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THE FARMERS’ LOAN & TRUST 


COMPANY HARVEY FISK & SONS 
Foreign Exchange, Cable Transfers, 62 Cedar St. THE LIBERTY 
Letters of Credit, Payable through- NEW YORK 

out the world NATIONAL BANK 
acted soles Gaals ad w aber. OF NEW YORK 


Trustee, Guardian, eoslver, and in ali UNITED STATES GOVERNMENT BONDS 


ether fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 139 BROADWAY 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 


Deposit, or subject to check, and allows The Natio nal Park Bank 
interest on daily balances 








| Harris, Forbes & Co 
Manages Reali Estate and lends money of New Y ork Successors to 
on bond and mortgage. , Oroanteed 1988. 
any epproved tossaal bates | Capital. . . 4 + $5,000,000 00 N. W. Harris & Co 
Depositary for Legal Reserves of State Surplus ana Profits » « « « »« 18,947,464 12 NEW YORK 
ae _ — for moneys of the City Deposits Sept 1, 1911 . . -105 550,902 43 Pine Street, Corner William 
ew org. 
Fiscal Agent for States, Counties and _ weeediake pha: NEW YORK 
Olties 
Vice-President. Vice-President. 
16-22 WILLIAM STREET JOHN C. VAN CLEAF, gl fe ag 
Vice-President . ailroau aad public utility 
475 FIFTH AVENUE MAURICE H. EWER, ae 
Cashier. 
NEW YORK WILLIAM 0, JONES, WiiLtam A. aatw,| BONDS FOR INVESTMENT 
. Cas . . Cas . List on Applicati 
LONDON PARIS FRED'K O. FOXCROFT, LOUIS F.SAILER, — oi 
Asst, Cashier, ~ . Asst. Cashter, (Cable Address SABA, NEW YORK) 





fiat GEO. H. KRETZ, Manager Foreign Dept. 
Members of Richmond and Baltimore Stock 











Exchanges. 
John L. Williams & Sons EDWARD B. SMITH & CO. 
BANKERS THE 
Corner 9th and Main Streets Broad and Chestnut Streets, 
a Rage MECHANICS AND METALS aot cei 
Baltimore Correspondents ae: aia caciemes 0 ite NATIONAL BANK 27 ‘ine Street, NEW YORK 
GARFIELD NATIONAL BANK ee Investment Securities 


Fifth Avenue Building Capital, - - - + $6,000,000 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 Surplus,- - - + «= €,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 


Members N. Y. and Philadelphia Stock Exchanges 














ORIGINAL CH-<RT’R 1829 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. ae H E 

The Chase National Bank Francis Ralston Welsh, GALLATIN 
Cap. & Surp., $13,382,871 Dep , $118,548.760 ONDS 

A. Barton Hepburn, Chairman of the Board p N A T I O N A L B A N K 
S. H. mae tabbi  RR tone nin: Cashier OF ES aren SAS See: eee OF THE CITY OF NEW YORK 























H. M. Conkey, Cashier W.E. Purdy, Asst. Cash, LIGHT AND POWER COMPANIES 
c.c. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 109-111 SOUTH FOURTH STREBT Capital - Sd = ad $1,000,000 
PHILADELPHIA Surplus and Profits eneen 2,600,600 
THE EQUIPMENT OF THE OFFICERS 
SAMUEL WOOLVERTON, President 
FOURTH NATIONAL BANK ADRIAN ISELIN JR., Vice-President 
° ° GEORGE E. LEWIS, Cashier 
of the City of New York F irst National Bank HOWELL T. MANSON, Asst. Cashier 
Corner Nassau and Pine Streets of Philadelphia | 
NO. 1 DIRECTORS 
bs especially arranged for handling 315 CHESTNUT STREET penal ete mee eee 


Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charies H. Tweed 
INVITED W Eunice Reeseveit Thomas Denny 
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Bankers and Drawers of Foreign Lechange. 














J. P,. MORGAN & CO. 


MESTIC AND FOREIGN BANKERS 
- Wall Street, Corner of Broad 


NEW YORE 


DREXEL & O0O., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELLé CO., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 
31 Boulevard Haussmann 


eng received subject to Draft 
Securities bought and sold on Commission 
Interest allowed on Deposits 
Foreign Banenee ——<—<— Credits 
e 


ansfers 
@iroular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


Mems, N. Y., Phila., Boston & Balt. Stock Exch’s. 
Buy and sell first-class In- 


vestment Seourities on com- | nvestment 
gy as Gat Tadeo Securities 
en favorable terms. t 


llec 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT 


Buy and sell Bills of Exchange 
and make cable transfers on all 
oints. Issue Commercial and 


Letters 
of Credit ie. aee * 


BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 


BANKERS 
30 PINE STREET, NEW YORK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Trave'ers 


Commercial Credits. Foreign Exchange. 
Cable Transfers* 


MUNROE & CO., Paris 





| 
(3 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW.YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Eachange, Telegraphic Transfers, 
Letters of Credit 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico, 
And its Branches, 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


NO. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
ather West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
onds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 
64-66 Wall Street, New York 


Deposits received subject to draft. 


Interest al- 
lowe 


on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
CentralAmerica and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital a aad ed $1,v00,000 
Surplus earned -~ - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


“Schulz & Ruckgaber 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cab e Transfers & Investment Securities. 


“ink 





Kidder, Peabody & Co. 


116 DEVONSHIRE STREET, BOSTOR 
66 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 
Correspondents of 


BARING BROTHERS & O©O., LTD., 
LONDON. 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 

Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris Natione 
Bank of San Francisco, Cal. 





Redmond s.€o. 


BANKERS 
$1-33 Pine Street, New York 


Cabies **Mitmosa." 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





Granam & Co. 





BANKERS 
435 Chestuut Street 
PHILADELPHIA 
Government and Municipal Bonds; 
securities of Railroads, Street 


Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kiihne 


SANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers. 


Bankers, 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St . 54 Old Broad St., 
CHICAGO. LONDON, E. C 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in all markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 Congress St. 
BOSTON 





1l1l Broadway 
NEW YORK 


230 So. La Salle 8t. 
CHICAGO 


; 





Wwm.A.Read & Co. 
BANKERS. 


Members New York, Chicago <nd Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades&Company 


Bankers 
45 WALL STREET, NEW YORK 





High-Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
saleof Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Avallable in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 


Letters of Credit Issued 
Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 








Millett, Roe& Hagen 


BANKERS 
33 Wall Street New York 


HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N.W. HALSEY & CO., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Ctites and Corporations. 





49 Wall Street, NEW YORE 
‘ Philadelphia Chicago San Francisco 


— 


Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 








H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
_ Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hag. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 


In Railroad, Municipal and Industrial Securities 
Inquiries and correspondence receive prompt 


and courteous attention a’) 
Will send official quotation sheet r gulariy 
on request 








BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street. 
NEW YORK. 





Gollenkberger a Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicage 


Foreign Government and City Bonds 


Miscellaneous Securities 
Members Chicago Stock Exchange 








CHARLES FEARON & CO. 


BANKERS 


amet | < York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


$33 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN. W. 
Behrenstrasse 9 te 18 





M. 107,781,000 


Dividends -paid during last tem years: 
11; 11, 11, 12, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG; LEIPSIO, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
PITAL..-----c- ($7,143,000) 
UBSCRIBED Ce a8e 000,600 3 





PAID-UP CAPITAL---.-.-.-...----- ($5,357,000) 
M. 22,500,000. 
RESERVE PFUND-------.---.------- ($1,783,000) 


M. 7,488,000. 
HEAD OFFICE 


BERLIN 
Withelmstrasse No. 71. 
Branches: 


ARGENTINA:  Bahia-Blanca, 
Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 


OHILI: Antofagasta, Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo, 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 
BRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 
Drafts, cabile-transfers and letters 
of credti issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’'Y 
GEORGE Y’'D, LOMBARD ST., LONDON, E.C 


Buenos Aires, 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 


BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-e-0O., HOCHST-e-M. 
HOMBURG v.d H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


. « . $ 47619048 
060 000 





CAPITAL 


RESERVE... about $ 19047 619 
rund M 80000000 
With the unlimited personal liability 
of the following partners: 
A. SCHOELLER F. URBIG 
M. SCHINCKEL Dr. G. SOLMSSEN 
Dr A.SALOMONSOHN } H. WALLER 
Dr. E, RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL...--..-.-.----------- M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL... 2222-2020 ncncens M. 10,000,000 00 
HAMBURG, WITH BRANCHES IN CHILE 








Vv RIA; AN 
IN BOLIVIA (BANCO DE CHILE Y ALE- 


IA, SECCION BOLIVIANA), OQRURO. 


LONDON AGENTS: 
DIRECTION DER_DISCONTO-GESELL- 
SCHAFT, 63 CORNHILL, E. OC. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL, 
Telegraphic Address, Udisco, London. 


Capital Subscribed----.--------..-...- $7 .600 .000 
PRO ce ccc ccccccccwesncnsceuose 3.760.000 
Reserve Fund----.--.---------------- 3,075,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 234 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


Y The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the hi Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 


PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart.., 
Chairman and Managing Director. 











Berliner 


Handels-Geselischafi, 


BERLIN, W., 64 
B*trenstrasse 32-33 and Franzo ische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - - M. 110,000,000 
Reserve, - - - - M. 34,600,000 





Swiss Bankverein 


Schweizerischer Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisan 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paid up, . Frs.75,000,000 
Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 


Sabecribed Casital....ccccccccccess $21,166 625 

rn Ce... oc iebhbnbeadian 4,233,325 

ORS Fue. . ceccccksndeddddoces 2,300,000 
($5—-£1 STERLING.) 

‘NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 2% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on de it at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities 





PHILIP HAROLD WADE, Manager. 


Canadian 


BANK OF MONTREAL 


, (Established 1817) 

CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 











Head Office—Montreal. 
t.H trath M t al, 
. G. C. ear we 8 8 ee Wiben. 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mer 


NEW YORK AGENCY 


64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, agents. 
J.T. MOLINEUX. 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers: grant Commercial and Trav- 
elers’ Credits, available in any part of the world, 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., B. C. 
F. WILLIAMS TAYLOR, Manager. 











Soreign 
Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP.-.-..-------.---- $16 000 .60¢ 
(80 Million Crowns) 
RI VEE CO iveeanhucsacccevane 33.400 008 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg; 
Linz, Lobositz, Marburg, Pardubitz, Ptrano: 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Traa- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarsis: 
Pilsen. 





VAN OSS & CO.’S BANK 
THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Caplial (Hong Kong Currency) -~.-..-.$15,000,000 





Reserve Fund {In Gold _..$15,000,000|.... 31,750,000 
\In Silver... 16,750,000f 
Reserve Liabiltiies of Proprietors. ........ 15,00°,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS Si TTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent, 36 Wall St 


INTERNATIONAL BANKING 
CORPORATION. * aati 


CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bill on Points in 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta, ase 


re, Canton, Hong Kong, Manil a 
eking, Hankow Ay Wesceieaean 4 
cisco, City of Mexico, Washington, D. C.. 
Panama, lon. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 


RESERVE FUNDS - - - $7,900,000 
(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
furt, Krakau, Lem erg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pédlten, 
Tarnow, Teplitz, Teschen, ViHach, 
Wr. Neustadt and Zwittau. 


Branch in Turkey 














Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS... . 2.22222. cc cccccnccece 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Boy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Baeking and Exchange business of every de- 
soription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Uaton of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
orated by Royal Sg try in 1840 
ork Agency opened 1843 


Paid-up Capital_.........-.- £1,000,000 Sterling 
. , 3, | pee £545,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.C. 


nee yom ops Wall Street. 


EL, | Agents. 
W.. T. OLIVER, 

Buy and sell Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Traveiers’ Credits, available in any part of the 
world Issue Drafts on and make Collections in 
all parts of Canada. 

Agents for Banco de Londres y Mexico, 
exico City and Branches 





New Wi 











THE BANK OF NOVA SCOTIA 
PAID-UP cAPITAL....... ; - . "-a--$8,000,000 
OPUS Sie okcaktrhondincnstls $6,700,000 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


102 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian ee oints favorably 
negotiated, or collected, by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W.H. Davies, Agent. 


The London Joint Stock Bank, Ltd. 


Lon 
ndon {The Royal Bank of Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 





Capital Paid Up bendeces $6,200,000 
eserve Funds- -- cencereGs "200, 000 
Head Office ay. Montreal 
H.S. HOLT, L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; tn HAVANA and 
al! “Bade points in CUBA and PORTO RICO; 
Nassau; BARBADOS, Bridge- 
et. JAMAICA. Kingston; TRINIDAD, Port 
ef Spain and San Fernando. 
London Office—-2, BAN K-BUILDINGS, 
PRINCES STREET, E.C. 
New Vget is \qoncy-— $8 William Street. 
OORHEES, Agent. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, Cc. B. GORDON, 
President. Vice-President. 
A.H B. MACKENZIE, Manager. 

HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER. 
Gapt D C. NEWTON (Montreal), 
M ROBERTSON, J.J. REED, 


101 St. Francois Xavier Street. 
MONTREAL 


W. GRAHAM BROWNE & CO, 


222 St. James Street 
MONTREAL 


Canadian Securities 





Correspondence Soiicited 





Canadian 
Investment Securities 


me 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


| MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES Sf., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


Lisi on Appliteation. 





' 

Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAGES AL, 00 ciistie< cians Gthddiieintiosa ,000.000 
Rest and Undivided Profits.....-.--- 4,999,207 
NEW ee OFFICE, 63 and 65 Wall St. 

Ww. RAMSAY —— 

A " CROOKALL, 
157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbla. Good facilities tor effecting pron collec 
tions in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 


Agents in {The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W.., 
LONDON, ENG. TORONTO, CAN. 





E B. OSLER R.A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toronto Stock Exchange 
21 Jordan Street Toronte 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, _ Vice-President 





John E. Gardin : 
Alvin W. Krech| New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 





Capital, $1,000,000 


Bankers, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE 





CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST, 60 BROADWAY 
BOSTON NEW YORE 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 


ations 
of Demonstrate 


Value 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange.  Deaiers 
in Municipa!, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


ee 


37 WALL ST. 








NEW YCRE 
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Bankers and Brokers outside Rew York. 


— 





PITTSBURGH 


— 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and other General Public Utility Bonds 


J.S.& W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Chicago 
New York 























Union Bank Building, PITTSBURGH 
PHILADELPHIA 
W. G. HOPPER, H. S. HOPPER, 


Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND oan BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


{fPHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Spectaliats in 
INAOTIVE SECURITIES 
421 Chestnut St. Philadelphia, Pa. 


E. B. JONES & CO. 

















BONDS 
Morris Building, PHILADELPHIA 
a NORFOLK, VA. 





rvwwwY rw wy wevvw YY al wwww 


~MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 


NORFOLK, VA. 








Stocks 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


Tractions Municipals 
Industrials State 
Inquirtes Solicited. 


MEMPHIS 


JNO. L. NORTON ~ 


Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, TENN. 


a i ae 


ne te mee 





Se 








Bonds 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, N. Y 


HENNING, CHAMBERS& CO. 


Union Ry. Gas & Electric 
mmonwealth Power Ry. & Lt. 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 


71 Roadway, 
NEW YORK CITY 
Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. ist & 2d mtge. 5s 
Buffalo Consol. 5s 

sstown 5s 
L. H. & St. L. 1st 5s 
Consumers’ Power Co. 1st 5s. This is a Clark 
property, which we recommend highly, 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 


Nashville Ry. & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Cumberland Tel. & Tel. Stock 





116 S. 5th St., 
LOUISVILLE, KY. 























-| PACIFIC COAST SECURITIES A 





MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW: YORK. 


Municipal and Corporation 
BONDS 


SPECIALTY 








SAN FRANCISCO 


J. C. WILSON & CO. 


MEMBERS 
New York Stock Exchange, 
New York Cotton Exchange, 
Chicago Board of Trade, 
The Stock and Bond Exchange, San Francisco. 


Main office, Mills Building, San Francisco. 
Branch offices, Palace Hotel, San Francisco: 
Hotel Alexandria, Los Angeles: ie * Grant 
Hotel, San Diego. 


Private Wire to Chicago and New York. 


Wakefield, Garthwaite& Co 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
2382 Montgomery St., SAN FRANCISCO 











information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Preferred Stocks. 
Alaska Commercial Bidg., San Franciscee 
Nicolaus Building, Sacramento 





AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 

















ae ATLANTA 





SOUTHERN MUNICIPALS 
yielding 
44% to 514% 


THE ROBINSON -HUMPHREY CO. 








LOS ANGELES” 7 
J. H. Adams and Company 


MUNICIPAL’ AND PUBLIC CORPORATIOR 
BONDS 
California Issues a Specialty 
Correspondence Invtied 
LOS ANGELES SAN FRANCISCO 


Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


LOS ANGELES SAN FRANCISCO 
PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANGSE 
115 WEST 4th STREET 














Georgia Municipal 
Southern Public Service 











BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN . 
Buffalo and Western New York Securities 











ROCHESTER, N. Y. 





High Class 6% Bonds 


50% Stock Bonus 
Write for particulars 








PORTLAND, MAINE 


= PRL Lae 
ill ltl 





lll ltl et ee 


Established 1854 


H. M. PAYSON & CQ. 


Investment Securities 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER, N. Y. 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 





PORTLAND = = = = MAINE 


Ghaz. FH. Payson Geo.S. Payson Ferbert Payson 


ua MONTGOMERY, ADA. 











ATLANTA, GEORGIA LOS ANGELES. 
HILLYER TRUST. COMPANY KANSAS CITY, MO. 
tlanta, Ga. 
Gapital and ra - $300,000 W. H. McCRUM 
BONDS INVESTMENT O©O. 


KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Local Securities. 


DENVER, COL. 
7% Stock of the 
Mountain States 


Telephone and Telegraph Co. 
Successor to the 


_. Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Oo. 
Tri-State Telephone & Telegraph Co. 


Boettcher, Porter & Company 


Denver Colorado 


CALVIN BULLOCK 
INVESTMENT BONDS 

















COLORADO SECURITIES 
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Bankers and Brokers outside DRew York. 





ST. LOUIS | 





A.G.EDWARDS & SONS 


Dealers in 
Government 


Railroad Corporation 
BONDS 


Municipal 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bildg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds @ Specialty 


Write for coeanatve circular of bonds paying 
to 6 per cent. 


804 North Fourth St. ST. LOUIS. 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 

















CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CSCINCINNATI, - o e 


INDIANAPOLIS 


OHIO 














ewe 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
fletcher Bank Bidg., INDIANAPOLIS 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 
Original purchasers of City of Minneapolis 
and other high-grade Northwestern Municipal 


nds. 
- Minneapolis National Bank stocks. 


NE i 














NEW JERSEY | 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY 








CHICAGO 


BOSTON 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 
Corner Clark and Randolph Strects, Chicago. 
CAPITAL $1,500,000.00 


High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
Members: iN < York Produce Exchange, 
Chicago Stock Exchange, 
.hicago Board of Trade. 

\St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 


E. B. SHAPKER & CoO. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectalize in Underlying Gas Bonds 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 








—-_—— —_—— — 


NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned Hizh-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 














PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 








“H.C. GIBBS & CO. 


Established 1901 
60 State Street 


BONDS 


and 


PREFERRED SECURITIES 
OF WELL ESTABLISHED CORPORATIONS 


Boston 











PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities. 


Private wires to Boston, Philadelphia 
and New York. 








ammal 





niet: BRIDGEPORT, CONN. 


HINCKS BROS. & COQ. 
BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 

















SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 











Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 


Negotiations, Investigations Settlements 
urchases of Property, Information 
In New York City or anywhere. 
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Gurrvent Bond Augqwivries. e 
F, J. LISMAN &Z CO. Sloss Iron & Steel 6s and 4l¢s 


Members N. Y. 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, 


Mason City & Fort Dodge 4s, 1955 
Carolina Clinchfield & Ohio 5s 
Macon Dublin & Savannah 5s, 1947 


WE DEAL IN: 
Fort Street Union 
Kansas City Mexico & 


Evansville & Terre Haute ref. 5s, 1941 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Maryland Delaware & Virginia 5s, 1955 


AND ALL STEAM RAILROAD SECURITIES. 


PHILADELPHIA 


Stock Exchange 


American Bidg., BALTIMORE 
39 Pearl Street, HARTFORD 
Texas Central 5s, 1923 
Pere Marquette 4s, allissues 
New Orleans Term. 4s, 1953 
Peoria Railway Term. 4s, 1937 


Depot 44s & 5s 
Orient 4s, 1951 








a ee ee 





san Antonio & Aran. Pass. 4s, 1943 
Seaboard Air Line ist 4s, stpd., 1950 
Michigan Central ist g. 314s, 1952 
Bethlehem Steel ist 5s, 1926 
Providenee Securities Deb. 4s, 1957 
Cuban Government Internal 5s 
Argentine Republic 5s 

Imperial Chinese Government 5s 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





Ann Arbor Railroad Equipments 
New York City Issues 

N.Y. Ontario & West. ref. 4s of 1992 
Missouri Pacific 5s of 1917 
Short-Time Securities 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 
NEW YORK CHICAGO 
81 Broad Street First Nat. Bank Bidg. 


New Orleans Mobile & Chicago 5s 


Due 1960 
DOUGLAS FENWICK & COQ. 


Te . 4220 John. 84 WALL STREET 








Our list of Railroad Bonds legal 
for Savings Banks in New York 
State may be had on request. 


FERRIS & WHITE 





We Want to Buy 
Greenbrier Railway 4s 
Cuban Government Internal 5s 
Cin. Ind. St. Louis & Chicago 4s 
Chic. Ind. & St. Leuis Short Line 
Pittsburgh & Wesimoreland Coal 5 
Kanawha & Hockine Coal & Coke - 
Jefferson & Clearfield Coal & Iron 5s 


J.H. BECKER & CO. 


Tel. 985 Rector, 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 


80 Broadway, New York. 








LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 


Erie Long Dock 6s 

N. Y. L. E. & W. Dock & Imp. 6s 
St. Paul & Duluth 5s 

Balto. Ches. & Atlantic 5s 
Spartanburg Union & Col. 4s 
Wilmington & New Bern 4s 

Cent. of Ga., Upper Cahaba 4s 
Western Transit 34s 


MUNICIPAL BONDS. 











Vy of Rensselaer, N Y--.-.---- 4%% yield 4.10 
Village of Lestershire, N. Y----4.35% “ 4% 
Village of Irvington, N. Y----- 25% “ 4% 
City of Birmingham, Ala -.-.--- 5% . 64% 
City of Fort Worth, Texas----- 4% 4% 
City of High Point, N. C ..---- % 4% 
City of Meridian, Miss ______-_- 44% “ 4% 

Other municipal bonds in Alabama, 

North Carolina, South Carolina and 

GE Bs cacvuceeenben to yield 5% 
All acceptable for investment by postal savings 

trustees. 
BANKERS 


43 Cedar Street, New York City 





Atlantic City Gas Co. ist 5s, 1960 
Central N. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P.istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila 


MORTON LACHENBRUCH 





Kansas City Mexico & Orient 4s 
Hudson & Manhattan 44s 
Missouri Pacific 4s 

Public Service Corp., N. J., 6s 
Illinois Central Coll. 4s, 1952 


’Phone 4130 Rector 74 Broadway 





JOHNSTOWN PASSENGER RY. CO. 
tge. 4% Gold Bonds, due Dec. 1, 1931. 
tee ings Wanted Wurts. Toe & Co. 

SUrrSee ROCHESTER & PITT RY. CO. 
akg ~quipment Bonds, any = Mh Offer- 

nted. VUurts, Dulles & Co. 

CAMLEN & SUBU IRBAN RY. CO. First Mtge. 
5% Gold Bonds, due 916. Offerings 

Wanted. Wurts, Dulles & an 


WURTS,DULLES&CO. 


Refunding 


Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 6s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 6s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Bread St., New York. 





Tax-Free Pennsylvania Investments. 
Legal for Trust Funds. 


City of Pittsburgh School 4s 

City of Allegheny School 4s 

City of Hazleton Paving 4s 
Borough of Swissvale Improve’t 4s 
Borough of Dunmore Sewer 4s 
Borough of Tyrone School 4s 
Borough of Ridley Park School 4s 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadeiphia. 





CHESAPEAKE & OHIO RAILWAY 
ist Cons. Mtge. 5s, due 1939 
OREGON SHORT LINE RAILROAD 
ist Cons. Mtge. 5s, due 1946 
PITTS. VA. & CHARLESTON RY. 
ist Mtge. 4s, due 1943 


SUTRO BROS. & CO. 


BANKERS 
44 FiNE STREET, 
Members New 


NEW YORK 
York Stock Exchange. 





FIRST MORTGAGE 
Public Utility Bonds 
TO NET 5.50% 
FIRST MORTGAGE 
Improved Real Estate Bonds 


TO NET 5% 
Tax-Exempt in Massachusetts 


BURCESS, LANG &CO. 


Private Wire 
NEW YORK BOSTON 
34 Pine Street 50 State Street 


Mobile & Ohio R.R. Ist 6s, 1927 
Florida Cent. & Pen. Con. 5s, 1943 








BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





Rockford Electric Co. First & Refunding 5s._1939 
Mohawk Hydro-Electric Co. First 6s. ._.---- 
Niagara Lock port & Ontario Power Co. Ist 5s 1954 


Trumbull Public Service Co. ist 6s_._.___-- 1929 
Madison & Interurban Traction Co. Ist 6s_..1931 
National Electric Lame Co. Coll. Tr. 6s.... 1935 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





We have an active trading market in 
the following Railroad Equipment Notes 


Chesapeake & Ohio Ry. Co. - 

Erie Railroad Co. 

Lehigh Valley Railroad Co. 

N.Y. Central & Hudson River RR.Co. 
Norfolk & Western Ry. Co. 
Pennsylvania Railroad Co. 

Seaboard Air Line Ry. Co. 

Southern Railway Co. ' 

Virginian Railway Co. 


We are in the market for High-Grade 
Railroad bonds exempt from 
Pennsylvania State Tax. 





REED A. MORGAN & CO., 


West End Trust Co. Bidg., 








125 S. FOURTH ‘ST PHILADELPHIA. 
Telephone L om bard 1060-1061. 


| PHILADELPHIA, PENN. 
Members of the Philadelphia Stock Exchange 
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Current Bond duquiries, | 





Bordens’ Cond. Milk Co. Common Stock 
Consol. Water Co. of Utica Com. Stock 
Price-Camp. Cot. Pick. Corp. Com. Stk. 
New land Watch Co. Preferred Stock 
Duluth Edison Co. Preferred Stock 
Amer. Graphophone Co. Pref. Stock 
Roch. & Pittsb. Consol. 6s, 1922 
Cons.Wat. Co. of Utica deb. M. 5s, 1930 
American-Hawaiian SS. Co. 6s, 1918 
Keokee Cons. Coke ist 5s, 1959 

Butte Electric 5s, 1951 

United States Rubber 6s, 1918 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


New York City 44s, Old and New 
N. Y. Central 44% Notes, 1914 
Balt. & Ohio 4%% Notes, 1913 
Atlantic Coast Line Cons. 4s, 1952 
Rio Grande & Western ist 4s, 1939 
Penna. Co. Coll. Tr. 3s, 1916 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 
Telephone 4390 Rector, Cable Address, 
“NEWROSE” 














PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





American Gas & Elec. Com. & Pfd. 
Electrical Utilities Common 

poderal yy tiities m. & Pfd. 

Pen Water & Power Stocks & rats 
Republic ailway & Light come, & Pfd. 


Standard Gas & Electric Com. & Pfd. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston: 


Rallroad Public Service 


G. K. B. WADE 


BONOS 
STOCKS 


48 Wal) Street 
New Vork Olty 


GUARANTEED STOCKS 


Exempt from Taxation 











Investments for 
Estates, Individuals 








List sent upon request 


Joseph Walker& Sons 


Members New York Stock Exchange, 
20 Broad 8&t. New York. 


Private wire to Philadelphia. 








COFFIN & COMPANY 


34 Pine St.g 90 ee non’s , New York 


WE WANT 
American SS. 5s 
Union Steel ist 5s 
U.S. Steel ist 5s 
Buffalo New York & Erie 7s 
Adams Express 4s, 1947 


WE OFFER 
Cincinnati Wabash & Michigan 4s 
Atl. Knoxville & Cincinnati 4s 





—————— 
rene mca 


ix 











OFFERINGS WANTED 


Buffalo & Susquehanna ist Ret. ¢ . 4s, 1961 
Cleveland Elyria & Western 55» 1920 
Decatur Gas & ‘Electric ist 5s, 192 
Peoria Gas & Electric 1st 5s, igas 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 


Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


October Bond List 


Mailed upon Request. 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 











WANTED 
United New Jersey RR.& Canal Ist 4s, 1929 


LADD & WOOD 


7 Wall Street, New York. 





Atlanta Street Railroad ist 6s, 1930 
Atlantic Coast Line RR. Conv. 4s, 1939 
Chicago Railways ist 5s, 1927 

Consol. Gas Elec. Lt. & P. of Balt. 4s, 1935 


BAKER, WATTS & CO. 


Calvert and German Streets, 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


Kings Co. El. Lt. & Pow. 5s, 1937 
Edison El. Ill. of Bklyn. 4s, 1939 
Standard Gas of N. Y. ist 5s, 1930 
New Amsterdam Gas 5s, 1948 
Tenn. Coal & Iron, Birm. 6s, 1917 
New York State 4s, 1961 


PATERSON & CO., 


Tel, 1985 Rector 20 Broad St... N. Y. 
Telephone: 3155 Rector. Cable: * “Orientment.”” 


Chas. H. Jones & Co., 


Municipal, Railroad and Corporation Bonds 


20 Broad St., New York. 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals particularly in the 

Dividend-Paying Stocks o ailroad Supply. 

Companies 

If interested write for our Quotation Sheet “‘C.’ 











WE OWN AND OFFER 

Dayton Lighting Co. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Canton (Ohio) Electric Co. Pid. Stock 
Ft. Worth Power & Light Pid. Stock 
Baltimore Electric Co. 5s, 1947 


H.L. NASON & CO. 
55 Congress St., BOSTON, MASS. 





Equipment Bonds and Car Trusts 
Swartwout & Appenzellar 


BANKERS 
Members N. Y. Stock Exchange 
44 rine Street NEW YORK CITY 





International Agricultural Corp. Stocks 
American Light & Traction Co. Stocks 
Pacific Gas & Electric Co. Stocks 
Commonwealth Pow., Ry. & Lt. Co.Stks 
United Cigar Stores Corporation Stock 
Western Power Co. Stocks 


LAMARCHE & COADY, 


Michigan 
Railroad, Municipal, and 
other Public Corporation 


Investment Securities 
Wm. Hughes Clarke 


Detroit, Michigan, 





OFFERINGS WANTED 
Danville Urbana & Champ. Ry. ist 5s, 1923 
Decatur Gas & Elec. First 5s, 1929 
Decatur Gas & Elec. Cons. 5s, 1930 
St. Louis & Springfield First 5s, 1933 


EDWARD V. KANE & Co. 
MORRIS BUILDING, PHILADELPHIA. 


__ | Telephones, Bell-Spruce 3782. Keystone, Race 630 





Manitoba, Mont. Ext. ist 4s, 1937 
Rutland RR. Light & P. 5s, 1946 
Helena Light & Ry. 5s, 1925 

Buffalo & Susquehanna 4s and 44s 
New Orleans Great Nor. 1st 5s, 1955 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 





New York State Railways, common 
Mohawk Valley Co. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 





Gstablished 1864 Telephone 2817 Recte? 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. - 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NBW YORK 





Standard Gas & Elect. Preferred & Common 
Ne vada-California Power Co. bonds and steck 
Denver & N. Ry. 5s and stock 
Northern States Power Coc. 


Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





WE OFFER FOR SALE 
IN AMOUNTS TO SUIT PURCHASER 


$100,000 


Public Service Corporation of N. J. 
General 5s, due Oct., 1959, 
at 94 & int—Net 5.35% 


W. E. R. SMITH & CQ. 





Tel. 3669 Broad. 25 Broad St., N. Y. 


20 Broad Street New York 





ns 





National Railroads of Mexico 4s 
San Antonio & Aransas Pass 4s 





Toledo & Ohio Central, wy oak Div. 5s 
tet don & Broad Top & 
es 


ew York & Bdaacvivasia 5s 


Tel. 4800-{-2-3-4-5 Broad 


Chesapeake & Ohio General 4s 
Pere Marquette Deb. 6s ,1912 
Kansas City Mexico & Orient 4s 

Cin. Ham. & Dayton Gen. Mtge. Inc. 44s 

Northern Ohio Ist 5s 
Kansas & Colorado Pacific 6s 
Western Pacific 5s 
Lehigh Valley of New York 4's 
Monongahela RR. River Coal 5s 
Buffalo & ffalo & Susquehanna 4s and 4s 


WERVER BROs. & GOLDSCHMIDT 


25 Broad Street, N. Y. 
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Financial. Current Bond Angniries. 
~ American Chicle, Com. & Preferred Sie RCE 9 
Computing-Tabulating-Recording BO NDS WANTED 
Aeolian-Weber P. & P., Com. & Preferred Peoria Water Works Co. As 
United Cigar Stores 1 1 2 
Virginia Iron, Coal & Coke (Cffs.) 


Alfred Light & Power 5s 
This is the number of Chronicle Austin, Tex., 4s 
J. K. RICE, JR. & CO. | advertisers who use our monthly | Fries Mfg. & Power Co. 5s 


rvi howing where any inactive 
Phones 7460-7466 Hanover 33 Wall Street, N. Y Te the be bousiat or er Are Carter=-Crume Stock 


Singer Manufacturing 




















Ft. Wayne & Wabash Val. Traction 5s, 1934 you one of the few Whe are a York Haven Water & Power 5s 
Penna. Coal & Coke Series ‘‘A’’ 55,1932 using this money-making an Ouray County Colo.. 4s 
Public Service Corp. of N. J. 5s, 1959 money-saving service? A card to ’ ’ 
Union Traction Co. of Indiana Gen, bs, 1919 Department A will bring you full St. Joseph Water Co. 5s 
SAMUEL K. PHILLIPS information. Fresno City Water Co. 5s 
421 Chestnut St. Philadelphia Babson’s Statistical Organization, | Santa Fe County, N. Mex., Bonds. 
Wellesley Hills, Mass. Topeka Water Co. 5s 
FIRST MORTGAGE PUBLIC UTILITY i ie bees iain * 
O in Philadelphia, arges a zatl 
Earns oa faa Shien Sane cabal. of its Class in the U. 8. H. C. Spiller & Co. 
Yields about 54%. Specialists in Inactive Bonds. 
Listed on Philadelphia Stock Exchange. FOR S ALE 27 State street Bostoi 
George B. Atlee & Co — 
119 8. Fourth St. _Philadelphi oe 
. Fo a : 
— St. Paul & Kansas City | United Rys. of St. Louis 4s 
MUNICIPAL 7 4% Short Line Ist Mortgage 4\ks Union El. Lt. & P. Co. of St. L. 1st 5s 
RAILROAD 10° BONDS DUE 1941 Union El. Lt. & P. Co. of St. L. Ref. 5s 
CORPORATION 6% Price 91}4 and Interest Laclede Gas Co. of St. Louis 1st 5s 





Laclede Gas Co. of St. Louis Ref. 5s 


Selected for Conservative Investors. GOULDING MARR | Kan. C. Ry. & Lt. 5s & Underly. Sec’s 
Lists Mailed Upon Application BANKER AND BROKER DEALT IN BY 


Lawrence Barnum & Co. ere Fonnessee| FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 























BANKERS 214 North 4th Street, ST. LOUIS 
ee Fens Seaeee, Saw Se Tax-Exempt Preferred Stock 
Philadelphia Washington Pittsbur¢e 
Industrial Corporation WANTED 
or d in Brookl New York Newburgh Lt. Ht.& P. 6s, 1921 
Aotices. Located in Brooklyn, New Yor Poughk. Lt. Ht. & Pow. 6s, 1921 
, oa , Anacostia & Pot. River 5s, 1949 
Notice is hereby given that, pursuant to 25 Years’ Record Georgia RR. & Banking Oo. 4s, 194 
Th ht & Ww = ns aes Py FH 9 yoo Price to Net Nearly 7% 
g Jater Company, o acon, Ga., now Oo 
*“‘Macon Gas Company,” bearing date of Febru- Sutton, Strother & Co. 
—- Ay woo vt rg a a oo nr gg et Calvert and German Streets 
w a resolution o s Board o rectors he 
on Sept. 29th, 1911, called all the bonds secured W. E. rH UTTO N & CoO. BALTIMORE 
or, — pee ses 2 Peter pel 1; Members of Baltimore Stock Exchange 
, after whic ate interest will cease, an 
that said bonds, together with all the matured Members{New York Stock Exchange 
soupons 2 age ened Be os 4 . "7. be “gs [New York Cotton Exchange WANTED 
elity rus ompany, Yhestnut ie & Southern R 5s 
Philadelphia, Pa., Trustee of said mortgage, . Youngstown outne y: 
upon surrender of the same to it on or ier Wall and Broad Sts., New York 


Guanajuato Red. & Mines 6s & stock 
November 1, 1911. 


o Cin ati, Chicago, Sao : 
Bondholders desiring to anticipate payment Private wires § 2 -” Peoria Water Co. 4s 
mag SO oe upon surrendering their bonds prior Franciscc and Los Angeles. Birmingham Water Co. 5s 
o November ist and will in that case receive 
interest to the date of surrender. New Hamp. Elect. Rys. Com. & Pref. 





STUART WOOD, 
Treas. Macon Gas Co. 


F.W. MASON & CO $2 Sute st 


Boston, Mass. 











Denver Union Water Co. 6s and stock 
Pueblo Traction & Lighting 5s 
Great Western Sugar Co. stocks 


PERSONAL SERVICE i aaa 


Personal attention to the needs of each W. C. PACKARD 


correspondent is the rule at this bank. COOPER BLDG., DENVER 





We invite your account. 


MELLON NATIONAL BANK H. D. Walbridge & Co. 


PITTSBURGH Bankers 
7 Wall Street, New York 














We purchase and operate 














CAPITAL, $1,000,000 SURPLUS, $4,000,000 || Pyblic Utility Properties 
THE 
PHILADELPHIA TRUST | ate A 
SAFE DEPOSIT AND INSURANCE Finance attractive underwritings 
Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street WANTED 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent CHRONICLE ISSUE 
and in all forms of business in which a Trust Company may legitimately engage. Jan. 29 1910 
Roland L. Taylor Edmund D. Scheley Samuel E. Carter Thomas B. Prosser , , 
President Secretary Treasurer Real Estate Officer Will pay 20 cents a copy. 
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Pividents. 


 =« Binidents. 


SL 


Bividenis, 





‘Dayton Power & Light Co. 


Preferred Dividend. 


A quarterly dividend of $1.50 per share for the 
three months ending Sept. 30, 1911, has been de- 
clared on the Preferred Stock of the Dayton 
Power & Light Co., Soe * Oct. 16, 1911, to 
stockholders of record at the close of business 
Sept. 30, 1911. Knickerbocker Trust Co., New 
York City, and Dayton Savings & Trust Co., 
Dayton, Ohio, transfer agents. 

C.L. CAMPBELL, Treasurer. 


Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, Fort Smith, 
Arkansas, has declared a quarterly dividend of 
one and three-quarters per cent (1 %%) upon the 

referred stock of the company, payable by check 
ctober 16th, 1911, to stockholders of record as 
of the close of business September 30th, 1911. 
ROBERT J. GRAF, Assistant Secretary. 


Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 


hicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma City, 
Oklahoma, has declared a quarterly dividend of 
one and three-quarter per cent (1%%) upon the 
preferred stock of the company, payable by 
check October 16th, 1911, to stockholders ot 
record as of the close of business September 30th, 


Be 
ROBERT J. GRAF, Assistant Secretary. 





H. 





H. 





Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the WESTERN 
STATES GAS & ELECTRIC COMPANY of Dela- 
ware has declared a quarterly dividend of one and 
three-quarters per cent (1 %%) upon the preferred 
stock of the company, payable by check October 
16th, 1911, to stockholders of record as of the 
close of business September 30th, 1911. 
OBERT J. GRAF, Secretary. 


H. 





—_——- 


Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarterly dividend of one and three-quarters per 
cent (1%%) upon the preferred stock of the com- 
pany, payable by check October 16th, 1911, to 
stockholders of record as of the close of business 
September 30th, 1911. 

ROBERT J. GRAF, Secretary. 


H. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY, Ottumwa, 
Iowa, has declared a quarterly dividend of one 
and three-quarters per cent (1 %%) upon the pre- 
ferred stock of the company, payable by check 
October 16th, 1911, to stockholders of record as 
of the close of business September 30th, 1911. 

ROBERT J. GRAF, Secretary. 


Office of 
M. BYLLESBY & COMPANY, 
Engineers, Managers, 

Chicago. 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of one and three-quarters per 
cent (1 44%) upon the preferred stock of the com- 
pany, payable by check October 16th, 1911, to 
stockholders of record as of the close of business 
September 30th, 1911 

ROBERT J. GRAF, Assistant Secretary. 





H. 








Linancial. 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHIGAGO 


Portiand, Ore. 


Oklahoma City, Oklahoma. Mobile; Ala. 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 25! Philadelphia Bourse 





| 16th, 





CLEVELAND CINCINNATI CHICAGO 
& ST. LOUIS RAILWA 
Grand Central Terminal, N. Y., Oct. 4, 1911. 
The transfer books of this compan ‘will be 
closed at 3 o’clock P. M., on Monday, October 9, 
1911, preparatory to the Annual Meeting of 
stockholders to be held Wednesday, October 25, 
The will be reopened on Thursday, October 26, 
A quarterly dividend of ONE AND ONE- 
QUARTER PER CENT on the Preferred Capital 
Stock will be paid at the office of Messrs. J. P. 
Morgan & Co., New York, on Friday, October 20, 
to stockholders of record at 3 o’clock P. M. on 
Monday, October 9, 1911 
CHARLES F. COX, Treasurer. 








THE KANSAS CITY SOUTHERN 
RAILWAY COMPANY. 
ie 25 Broad Street, New York, Sept. 19, 1911. 
uarterly dividend of ONE PER CENT (1%) 
this day been declared upon the Preferred 
Stock of this Company, from surplus earnings of 
the current fiscal year, payable October 16, 1911, 
to stockholders of record at 12:00 o ‘clock noon 
September 30, 1911 
hecks for the dividend will be mailed to stock- 
holders at the addresses last furnished to the 


Transfer Office. 
G. C. HAND, Secretary. 


UNITES STATES RUBBER VOmPAant: 
42 Broadway, New York, Oct. 191 
The Board of Directors of the Gaited States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of Two per cent 
on the First Preferred Stock (including all out- 
standing old ‘‘Preferred’’ Stock), a quarterly divi- 
dend of One and One-half Per Cent on the Second 
Preferred Stock and a quarterly dividend of One 
per cent on the Common Stock of the Company, 
to Stockholders of record at 3 P. M. on Monday, 
October 16th, 1911, payable without closing of 
the Transfer Books October 3ist, 1911. 
JAMES B. FORD, Treasurer. 


THE ASSOCIATED MERCHANTS CO. 
Hoboken, N. J., October 2, 1911. 








A regular quarterly dividend of ONE AND 
ONE-QUARTER PER CENT (1%%) and an 


additional quarterly dividend of ONE-QU ARTER 
OF ONE PER CENT on the First Preferred stock; 
also a regular quarterly dividend of ONE AND 
ONE-HALF PER CENT (1%%) and an addi- 
tional quarterly dividend of ONE- QUARTER OF 
ONE PER CENT on the Second Preferred stock 
will be paid October 16th, 1911, to holders of the 
Preferred stocks of this company of record at 
12 m. Saturday, October 7th, 1911 


MOSES ELY, Secretary. 


American Malt Corporation 


15 Exchange Place, Jersey City, N J 

The Board of Directors have declared a dividend 
of FOUR PER CENT on the Preferred Stock of 
the Corporation, payable in two installments, 
namely 2% on November 2 1911 and 2% on May 2 
1912, to stockholders of record at the close of the 
transfer books, respectively, on October 19 1911 
and April 19 1912. 

HENRY EGGERKING, Treasurer. 
September 27 1911. 








American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be paid 
on Monday, October 16, 1911, to stockholders of 
record at the close of business on Saturday. 
September 30, 1911. 

WM. B. DRIVER, Treasurer, 


UNITED FRUIT COMPANY 
DIVIDEND NO. 49. 

A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable October 14, 1911, at the office 
of the Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of busines® 
September 23, 1911. 

CHARLES A. HUBBARD, » Treasurer. — 


UNITED STATES WORSTED COMPANY 


100 Fifth Avenue, New York 
A quarterly dividend of 1 %% on the Preferred 
Stock has been declared by the Board of Directors, 
payable October 15, 1911, to Stockholders of 
record October 1, 1911. Books close October 1, 
1911, and reopen October 15, 1911. 
P. ROBERT G. SJOSTROM, Treasurer. 


THE AMERICAN SEEDING-MACHINE CO. 
General Offices, Springfield, Ohio. 

QUARTERLY DIVIDENDS of ONE AND 
ONE-HALF PER CENT (1%%) upon the PRE- 
FERRED and ONE PER CENT (1%) upon the 
COMMON CAPITAL STOCK of the Company 
have been declared, payable Oct. 15, 1911, to 
stockholders of record at close of business Sept. 30 

Transfer books remain open. 
B. J. WESTCOTT, Treasurer. - 


INTERNATIONAL STEAM PUMP CO. 

PREFERRED STOCK DIVIDEND NO. 50. 

115 Broadway, New York, October 3, 1911. 

A regular quarterly dividend of ONE AND 
ONE-HALF PER CENT on the Preferred Stock 
of the International Steam Pump Company will 
be paid November Ist to stockholders of record 











!at the close of business October 20th. 


WALTER LEHMAN, Acting Treasurer. 
THE H. B. CLAFLIN COMPANY, 


Corner of Church and Worth Sts. 
New York, October 2, 1911. 

A quarterly dividend of ONE AND ONE- 

'-HALF PER CENT (1'4%) will be paid October 

1911, to holders of the Common stock of 

, this Company of record at t* mm. Saturday, 
' October 7th, 1911 

D. N. FORCH#H, 





Treasurer. 





‘morning of October 2 





AMERICAN LIGHT & S PRACT ION, * ~ naman 
0 Wall Street, New York 

The coord of Directors this day yo from 
the net earnings of the Company the regualr 
quarterly dividend of ONE AND ONE-HALF 
(1%%) PER CENT on the PREFERRED stock 
of this Company, payable November 1, 1911. 

The Board also declared from the undivided 
profits of the Company a prety dividend of 
TWO AND ONE-HALF (2%% R CENT on 
the COMMON stock of the Seda. payable 
Nov. 1, 1911, to stockholders of record of Com- 
a stock at the close of business October 16 


The Board also declared from the undivided 
profits of the Company a dividend of TWO AND 
ONE-HALF (214) SHARES of COMMON stock 
on every One Hundred (100) shares of Common 
stock outstanding, payable November 1, 1911, 
to stockholders of record of Common stock at the 
close of business October 16, 1911. 

The Transfer Books for both Preferred and 
Common stock will close October 16, 1911, at 
3 o’ciock p. m., and will reopen November 1, 1911, 
at 10 o'clock a. m. 

October 3, 1911. 

C. . JELLIFFE, Secretary. 


INTERNATIONAL bapa = COMPANY. 

A dividend of one-half of One Per Cent on the 
ang oy stock has been declared, payable Octo- 

er 16th 1911 to preferred stockholders of record 
at the close of business at 3 p. m. October 4th 1911, 
at which time the transfer books close for the 
annual meeting to be held October 25th 1911, 
12 o’clock noon, at Corinth, N. Y., and re-open 
on the morning of October 26th 1911. Checks 
mailed. E. W. HYDE. Secretary. 








d. G. Was & COMPANY, INCORPORATED, 
Engineers—Contractors 
43-49 Exchange Place, New York, N. Y. 
The regular quarterly dividend ( 34th Quarter) 
of One and One-Half Per Cent has been declared 
on the Preferred Stock of this Company, payable 


November 1, 1911, to stockholders of record 
October 20, 1911. 
H. S. COLLETTE, Secretary. 





priser COAL COMPANY. 

tsburgh, October 4, 1911. 
The Board of "Droctun has this day declared a 
dividend of One and One-Quarter (14%) Per 
Cent on the Preferred Stock, payable October 25, 
1911, to stockholders of record at the close of 

business October 12th, 1911. 
F. J. LEMOYNE, 
Secretary. 


OFFICE OF THE NITED GAS IMPROVE- 
ment Company, W. Corner Broad and 
Arch Sts philadelphia Sept. 13, 1911. 
The Directors have this day declared a om 

terly dividend of TWO PER CENT ($1 00 

share), = Oct. 14, 1911, to stockhol an 

of record at the close of business Sept. 30, 1911. 

Checks will be mailed. 

LEWIS LILLIE, Treasurer. 


Mectings. 


NOTICE OF SPECIAL “MEETING OF 
STOCKHOLDERS. 
New York, September 8th, 1911. 
To the Stockholders of © 
THE Wrinetyy & RIO GRANDE 
RAILROAD COMPANY. 

Notice is hereby given that a Special Meeting 
of the Stockholders of The Denver & Rio Grande 
Railroad agg eed will be held at the principal 
office of the Company in Denver, Colorado, at 
ten o’clock a. m. on Monday, October 16th, 1911, 
for the purpose of considering, acting and ‘voting 
upon the question of increasing the number of 
Directors of the Company from nine to eleven 
and of amending the Company’s Certificate of 
Incorporation and Agreement of Consolidation 
as to the first sentence of Article VII. thereof so 
that the same shall read as follows: 

‘The government of the Company and 
the management of its affairs shall be 
vested in a Board of eleven (11) Direc- 
—, each of whom shall be a stockhol- 

ee.” 


The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of. the Special Mceting 
above mentioned at three o’clock p. m. on Tues- 
day, October 3, 1911, and will be re-opened at 
+ diac a. m., on Wednesday, October 18th, 














By order of the Board of Directors: 
The Denver & & Rio Grande Railroad Company, 
EPHEN LITTLE, Secretary. 


NOTICE OF ANNUAL MEETING. 
New York, September 8th, 1911. 
To the Stockholders of 
THE DENVER & RIO GRANDE 
RAILROAD COMPANY: 

The Annual Meeting of the Stockholders of 
The Denver & Rio Grande Railroad Company 
will be held at the principal office of the Company 
in Denver, Colorado, at twelve o’clock noon on 
Tuesday, October 17th, 1911. The meeting will 
be held for the election of Directors and for the 
transaction of any other business pertaining tothe 
Company that may be properly brought before 
the meeting. 

The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
closed for the purposes of the meeting at three 
o’clock p. m. on Tuesday, October 3d, 1911, and 
will be re-opened at ten o’clock a. m. on Wednes- 
day, October 18th, 1911. 

STEPHEN LITTLE, Secretary. 








Denver, Colorado, September 15, 1911. 
The annual ‘meeting of the stockholders of 
The Rio Grande Southern Railroad Company, for 
the election of directors and for the transaction 
of such other business as may be brought before 
the meeting, will be held at the principal office of 
the Company in the City of Denver, State of 
Colorado, on the third Monday of October next, 
being the 16th day of said month, at 12 0 ‘clock 
noon. 
The transfer books will be closed at 3 o’clock 
m. on October 1 lg and soupemes on the 
191 
ANDREWS, Secretary 


Dp. 
JOHN B. 
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trust Companies. 





Statement at Close of Business Sept. 29, 1911, of the 


Title Guarantee & Trust Co. 


NEW YORK CITY 


176 Broadway, MANHATTAN. 
350 Fulton Street, JAMAICA. 


ty of New York BED SOURCES Val.) $452,881 25 
Sends and udrtgseee | so dee rs ve 
OG >-; Ga ky 

ccounts Recelvable........---- 00,023 56 
Accrued Interest..._.........--.-. -: $83,416 73 
A A NT 17, 001, 200 70 





$47,462,287 82 








175 Remsen Street, 
196 Montague St., 
LIABILITIES. 


BROOKLYN. 


Capital ....-.00---2-e-eesececss $4,375,000 00 
Sarpres and Undivided Profits (all 

Carned) ....-..----ecesecece 11,439,429 83 
Amount due Depositors- --------- 30,394,266 39 
Officers’ checks. ................ 944,792 57 
Reserved for Taxes.............. ,309 95 
Accrued Interest................ 235.576 39 


Accrued Expenses.........--.-..-- 39,912 69 





$47,462,287 82 


FINANCE COMMITTEE 
E. ?. BEDFORD, Pres. Corn Products Ref. Co. JAMES SPEYER, of Speyer & Co. 


E. L. MARSTON, of Blair & Co. 

WM. A. NASH, Ch'man Oorn Exchange Bank. 
W. H. NICHOLS; Oh’man Gen. Chemical Co. 
wW.H. POSTE. of J.P.Morean & Oo. 


——— oe me © 


PAUL M. WARBURG, of Kuhn, Loeb & Co. 
Oo. H. KELSEY, President. 

FRANK BAILEY, Vice-President. 

E. O. STANLEY, Second Vice-President. 








STATEMENT OF THE 


Metropolitan Trust Company 


OF THE 


CITY OF NEW YORK 


AT THE CLOSE OF BUSINESS SEPTEMBER 239, 1911. 


ASSETS. 
N, Y. City & State Mab my mkt. val.$2,207,820 00 
ther Stocks and Bonds 2 746 29 


onds and Mortgages ictal ates duet eesti 00 
oans =< _——- “<——“——ee meen wee we eee 17,065.937 73 
I i a, hs as as ny wp ane aie . 70 
interest Accrued... .....-...-.---- $41,369 51 
ial Assets Account__---...--- 1,771,545 11 
ash in Banks----_--- $4,273,207 21 
ash on Hand------.- 2.879.749 77 





7,152,956 98 
$32,387,121 32 








LIABILITIES. 

IE es ok 8 wo « wale abe bie thie 2,000, 
eur pes anc and Undivided Profits- - - - - 6,096,76 

pes. cen ctbeheke biel 4,052,270 40 
interest Amivaed bsocccsderescees 178.254 67 
Reserved for Taxes------.--------- 12,000 0 
Reserved for Rent... -.....-...---.-- 4.616 
Officers Checks------------------ 49.494 14 





$32,387,121 32 


BRAYTON IVES, President. 


ANTON A. RAVEN, Vice-President 
BEVERLY CHEW, 2d Vice-President” 
BERTRAM CRUGER, Treasurer 


GEORGE N. HARTMANN, Secretary 
JAMES F. McNAMARA. Trust Officer 


RUPERT W. K. ANDERSON, Asst. Treasurer 


FREDERICK E. FRIED, Assistant Secretary 
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NEW YORK PRODUCE EXCHANGE BANK 


Member of the New York Clearing House Association 


Condensed Quarterly Report at the close of business on the 29th day of September ,1911 


RESOURCES 
Loans ana discounts_____________. $6,767,580 00 
RE. Sa, ISS 1,388,590 00 
ue from banks_._-_-~- 7 Rare 410,338 11 
h and oash items____________-_- 3,709,964 28 
Banking house and lot___________- 670,000 00 


Safe deposit wauits, furniture & fix- 
tures, head office, & branches__- 130,000 00 
Accrued interest (nev 4,610 00 


$13,081,082 39 





FORREST H. PARKER, President 
JOHN R. WOOD, Vice-President and Cashier. 


| 





OFFICERS 
| 





LIABILITIES 
ED ds gs a ela wel $1,000,000 00 
meee GORPROG) ... ...nnnsecuedce 0,000 00 
Sarees Proees....-«s<«scoscuca 320,584 63 
a a ee 11,253,297 76 
ee i ee 7,200 00 





$13,081,082 39 


ADELBERT H. ALDEN, Vice-President 
THOMAS B. NICHOLS, Asst. Cashier 


DIRECTORS 


Adelbert t AE Alden. President New York Com- 


ohn ro Berwind, Vice-President Berwind- 
White Coal Mining Oo. 

wee A. Hance, Jesup & Lamont, Bankers. 

Walter C. Hubbard, Hubbard Bros. & Co., 
Ootton Merchants 

James McMahon, ex-President Emigrant In- 
dustrial Savings Bank. 





Forrest H. Parker, 
Produce Exchange. 


Edward C. Rice, Rice, Quinby & Co., Com- 
mission Merchants, Grain and Flour. 
Albert S. Roe, Director Ontario Car & S. RR. 


John E. Weeks, M. D., 46 East 57th Street, 
New York. 


John R. Wood. Vice-President and Cashier. 


ex-President New York 


ACCOUNTS INVITED 








DENVER IMPROVEMENT 
6% BONDS 


F. M. ATTERHOLT & CO. 


Ist National Bank Building, Denwer 








—_—— 


Liquidation. 





NOTICE 
The Waterbury National Bank, located at 
be at a lated in the State of Vermont, is closing its 
affairs ll note holders and other creditors of 
the Assdoclation are therefore notified Se present 
the notes and other oa a aymen 
. a >t edn ‘Cashier. 


\aterbury, Vt. AY al bad. 191i 





T.W.STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 





INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





REPORT OF THE CONDITION OF THE 


CENTRAL TRUST CO. OF NEW YORK 


at the close of business on the 29th day of September 


1911 
RESOURCES. 
Bonds and mortgages. -................ 


$1,610,567 18 
Stock and bond investments, visz.: 








Public securities, market value... __. . 4,632,287 49 
— securities, market value__..___ 23,308,803 14 
iealiniesadletll iavens i ws eidhatatinianiiiath oo-actk dk eee ont 44,231,303 35 
Overdratis Dl cidbneciinc sue enone 4,129 05 
ee I linens, os onsale chin uh ca nin ieedins os ai ttiik 1,007 ,572 94 
Due oy trust companies, banks and 
Dh de dteoncdutienamdditiiine nn octéise 26,488,900 93 
DD. évcithisrtnacaknooddbna dvkin aah 7,713,289 39 
Eagub-tondan notes and notes of national 
SIRES eae ERR Rye ENE eNO Seen 30,900 00 
Other assets, viz. 
Advances to crusts (se- 
SE oo nsideid en $42,885 10 
Accrued interest entered 599,772 66 
642,657 70 
, ERE A SRS SER eae oe, $109,470,411 17 
LIABILITIES. 
Ce GE. occtacaltiomdtitihen canst $3 ,000 ,000 00 


Surplus, including all undivided profits.. 16,444,904 36 











Cee Bt Sehieascasns dhemnne 69,656 79 
Preferred deposits. ......-. $1,160,790 83 
Deposits not preferred... _81,456,377 72 
Due trust companies, banks 
Pl ai cnnsewesed 6,731,075 91 
i ie nan ch de oe Rites ilion 89,348,244 46 
Other liabilities, viz.: 
Officers’ checks. ......- $3,951 70 
Accrued interest entered 613,653 86 
617,605 56 
insite vnse Oise Genin inn ne $109,470,411 17 


State of New York, County of New York, s.: 

J. N. WALLACE, President, and M. FERGUSON, 
Secretary, of Central Trust Company of New York, 
located and doing business at No. 54 Wall Street, in 
the city of New York, in said county, being duly sworn, 
each for himself, says the foregoing report is true and 
correct in all respects, to the best of his knowledge and 
belief; and they further say that the usual business of 
said trust company has been transacted at the location 
required by the Banking Law (Chap. 2 of the Consoli- 
dated Laws, as amended), and not elsewhere; and that 
the above report is in the form prescribed by the Super- 
intendent of Banks, and is made in compliance with an 
official notice received from him, designating the 29th 
day of September 1911 as the day of which such report 


shall be made. 
J. N. WALLACE, President. 
M. FERGUSON, Secretary. 


Severally subscribed and sworn to by both deponents 
the 2d day of October 1911, before me, 


C. E. SIGLER, 
[Seal of Notary.] Notary Public, Kings Co. 


Certificate filed in N. Y. Co 
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BANK OF THE METROPOLIS 


31 UNION SQUARE 
NEW YORK 
Capital, Surplus & Undivided Profits 


$3,154,426.00 


SEPTEMBER 29, 1911 
Capital - $1,000 ,000.00 
Surplus and Profits - 2,154,426.00 
Deposits - 13,210,806.00 
Total Resources- - 16,425,746.00 


OFFICERS 
CORCELLUS H. HACKETT, President. 
GEORGE McNEIR, Vice-President. 
EDWARD C. EVANS, Vice-President. 
EDWIN S. LAFFEY, Cashier. 
HERBERT WU. KIMBALL, Asst. Cashier. 
DIRECTORS 
Benjamin Altman. Stanley T. Cozzens. 
Corcellus H. Hackett. John C. Moore. 
Edward D. Faulkner. Harold H. Hackett. 
Charles H. Tenney. Charlies L. Tiltfany. 
Charles Scribner. Edward C. Evans. 
George McNeir. Samuel McRoberts, 
Alfred G. Evans. H. Elmer Gibb. 
Arthur L. Lesher. William Schramn. 


SAFE DEPOSIT VAULTS 


WEST SIDE BANK, 


8TH AVE. AND 34TH ST.,N. Y. 
Condensed Statement “ept. 29 1911. 
RESOURCES. 


$2,825,344 90 














Loans and discounts 





Due from trust companies, banks,&c. 345,033 12 
MOFrt@a@eS OWNEG. oc cccccccccecce 45,872 27 
Be Cn ee 507,352 01 
I 1,618,153 58 
Specie and legal tender ....______- 1,475,342 33 
TE A 29,810 75 

BEOTESE TONE cc mccccuecccecece 
$.,646,908 96 

LIABILITIES. 

Capital stock paid in in cash_____- $200,000 00 
Surplus and undivided profits... _- 1,017,123 59 
a 12,552 60 
DEERE DEE, .. cticdenmoceosied 16,052 00 
Resecved se eee ee 9,000 00 
Pt be chibeoasthbeadstennda 5,592,180 77 
$5,846,908 96 


CHRISTIAN F. TIETJEN, President. 
FRANCIS L. LELAND, Vice-President. 
CHARLES ROHE, 2d Vice-President. 


THEODORE M. BERTINE, 3d Vice-President. 
WALTER WESTERVELT, Cashier. 














Oor. 7 1911.) 
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THE SECURITY BANK 














Member of the New York Clearing House. 
Depository of City and State Funds. 


Main Office 
Fifth Avenue and Fourteenth Street 
: BRANCHES. 
EAST SIDE BRANCH...___----- 345 Grand St. 


GANSEVOORT BRANCH .9th Ave. and 14th St. 
MURRAY HILL BRCH_34th St. and 3rd Ave. 
19TH WARD BRANCH_..57th St. and 3rd Ave. 
LENOX HILL RBRRANCH.£72d St. and 3rd Ave. 
86TH STREFT BRANCH. .86th St. and 2d Ave. 
LEXINGTON HILL BRCH.156th St. & 3d Ave. 
HARLEM BRANCH....---~- 116th St. & 3rd Ave. 
12TH WARD BRCH.125th St. & Lexington Ave. 


@ondensed Statement Sept. 29 1911. 


RESOURCES 

Loans and Discounts.______... ...$10,413,382 27 
Bank Buildings, Real Estate, Safe 
Deposit Vaults and Furniture 

and Fixtures. 

Cash and Due from Banks__..-.--- 


685,484 50 
5,201,256 09 


$16,300,122 86 








LIABILITIES. 
ert eee $1,000,000 00 
Surplus and Undivided Profits- --- 503,167 21 
DEE tckaninvendésehiinae umn 14,796,955 65 

$16,300,122 86 
OFFICERS. 


R. Ross Appleton, President. 
Henderson M. Wolfe, machen g, I. Brewster, 


Vice-President. ice=-President. 
P. Maxwell Sayford, Bradley Martin Jr., 
Vice-President. Vice-President. 
Louis V. Ennis, John J. Fad ge So Jr., 
shier. . Cashier. 





James G. Cannon. Chairman Executive Com. 
REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the elose of business on the 29th day of September 
1911: 





RESOURCES. 

Loans and discounts...............-.- ..$21,640,910 29 
a I RNS lg Ti NE EG Stat NR 491 75 
Due from trust ee. banks and 

DE cc shecthohtobdtcsuesobbnce 1,030,051 56 
fee. .ccivicdsdeacddadatiiada ke 900,000 00 
Stocks and bonds, viz.: , 

Public securities, market value_-_--.--. 1,010 00 

Other securities, market value___.--_- 4,775,460 13 
ant il ger AR, a ye DS Sah EE a 5,173,042 94 
Legal- tender notes and notes of national 

Dt Mins hddoat)h obdévbebbe odovice 2,181,265 00 
ee, et a se Beaded 13,989,611 60 


Other assets, viz.: 


arust Companies. . 














Accrued interest not entered. ....-..-- 70,027 00 
Pivskeancdaonbb kde dds tdode $49,761,870 27 
LIABILITIES. 
TEI Gi at $1,500,000 00 
Surplus, tncluding all undivided profits... 6,039,629 44 
Unpaid dividends......-- $2,004 00 
Reserved for taxes_....-. 46,358 52 
48 362 52 
Due New York State savy- 
I Ce i $3,723,823 15 
Deposits not preferred - . .- 26,689,225 70 
Due trust companies, banks 
ONG DOMEGTS..<<<-<cea< 11,711,800 02 





- 4 SSeS oo ee 
Other liabilities, viz.: 


42,124,848 87 








Cashier’s checks. ...---- $13,629 44 
Accrued interest no 
GEO dodubidokues 35,400 00 
49,029 44 
Dit cnieheoneaendeecbawmiiind $49,761,870 27 


State of New York, County of New York, ss.: 
WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of The Bank of America, a Bank 
located and doing business at Nos. 44 and 46 Wall Street, 
in the City of New York, in said county, being duly 
sworn, each for himself, says that the foregoing report 
is true and eoorrect in all respects, to the best of his 
knowledge and belief; and they further say that the 
usual business of said Bank has been transacted at the 
location required by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended), and not elsewhere; 
and that the above report is in the form prescribed by 
the Superintendent of Banks, and is made in compliance 
with an official notice received from him designating 
the 29th day of September 1911 as the day as of which 
such report shall be made. 
WILLIAM H. PERKINS, President, 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by ‘both deponents, 
the 2d day of October 1911, before me, 
ES | B. DENZLER, 
[Seal of Notary.} Notary Public, Kings Co. 
Certificate filed in New York Co. 











Fifth Avenue Branch, 
5th Ave. & 43d St. 


Capital 
Surplus 


Guaranty Trust Company 
of New York 


28 Nassau Street 


Condensed Statement September 29, 1911. 


RESOURCES 


nM ie ee, oki ai new oe 
Bonds and Mortgages - ---- - - - -- 
Public Securities...........--- 
CPEROP BOCUlins comeccn-~s.-- 
Loans and Bills Purchased - - - - _ - 
Cash on Hand and in Banks ----- 
Exchanges for Clearing House -- 
Foreign Exchange..-........... 
Accrued Interest and Accounts Receivable --.- --- 


LIABILITIES 


Undivided Profits. ..._....---.-- 
Outstanding Treasurer’s Checks- 
Accrued Interest Payable - - - - - -- 
Reserve for Taxes and Expenses - 
Foreign Accounts.............- 


-—-—-—--—-— = —-— -  =- —-—  =— —-— =— =— 


-—_ —-— —— — ———-—-— =- — — — — = 





London Office, 
33 Lombard 8t., B. C. 


$2,230,058 57 
475,000 €0 

1} 288, 914 61 
47 ,296,971 03 
82. 034,453 16 
34,121,356 52 
4 759, 499 29 
30,339,049 52 
1,035,355 76 


$213,550,658 46 





$5,000,000 00 
18,000,000 00 
3,693,077 04 
4,348,615 98 
849,405 27 
91,048 84 
19,975,593 42 
161,592:917 91 


$213,550,658 46 








George F. Baker 
Edward J. Berwind 
Urban H. Broughton 
Edmund C. Converse 
T. De Witt Cuyler 
Henry P. Dayison 
James B. Duke 
Robert W. Goelet 
Daniel Guggenheim 


Alexander J. Hemphill, President 
Max May, Vice-President 
J. M. Pratt, Vice-President 
W.cC. Fdwards, Treasurer 
F.C. Harriman, Assistant Treasurer 
Walter Meacham, Assistant Secretary 
N. D. Putnam Jr., Assistant Secretary 








ei eee, 
Directors 
Levi P. Morton, Chairman 
Charles H. Allen Edwin Hawley 


Alexander J. Hemphill 
Walter S. Johnston 
Augustus D. Juilliard 
Thomas W. Lamont 
Edgar L. Marston 
John R. Morron 

Gates W. McGarrah 
Charles A. Peabody 


Officers 


E.C. Hebbard, Sec. 


Deposits June 7, 1911.. -... 
Deposits September 29, 1911 


Ee eer See HAPS $144,728,099 


William H. Porter 
Samuel Rea 

Daniel G. Reid 

John D. Ryan 
Thomas F, Ryan 
Charies H. Sabin 
William D. Sloane 
Valentine P. Snyder 
Harry Payne Whitney 
Albert H. Wiggin 


Charies H. Sabin, Vice-President 

L. B. Franklin, Vice-President 
C. D. Landale, Mgr. 5th Ave Branch 
F. J. H. Sutton, Trust Officer 
W. F. H. Koelsch, Assistant Secretary | 
J. I. Burke, Assistant Secretary , 
Robert H. Cox, Assistant Secretary r 


161,592,917 


























The International Bank 


60 WALL STREET 


New York, September 29, 1911. 
RESOURCES. 
Loans and investments... - $1,765,641 77 
rt Se Re, Os Go wd vhtaad swe 1,058 687 55 
Ce Cr e.g. wiebhte de 175.790 90 
Accrued interest. - .-- ~setdanne ban 4.800 00 





$2,984,920 22 


LIABILITIES. 
Cement 200g, . gnc cesanitbancue $500,000 00 
Surplus and profits.-..-............ 114 376 61 
os i Cn. wcecasaansenees 4,500 00 


Deposits 
Accrued interest....------.------ 


2,358 012 48 
8,031 13 


$2,984,920 22 


-——-—-- -— = ~-—-——--—--—--—- or ween ee oe = & 





OFFICERS 
THOMAS H. HUBBARD, President 
H. T. S. GREEN, Vice-President 
JOHN HUBBARD. Vice-President. 
CHAS. S. LIPPINCOTT, Asst. Cashier. 
BRYCE METCALF, Asst. Cashier. 





Bryant Park Bank 


122 West 42d Street 








NEW YORK 
Statement of September 29, 1911. 

ESOURCES 
Loans and discounts ___ $1,332,180 @8 
Banking house, furniture & fixtures 20,000 @0 
OMG nes Os deh opened eeu «ane 16,800 66 
Cash and due from banks___. 499,707 47 
$1,868,687 55 

LIABILITIES 
COORG oi... oc eee oe. $200,000 60 
na al & undivided profits.______ 145,948 8D 
Reserved for taxes, &c..________._ 9,308 67 
| Pee «8 8D eae 1,513,429 99 
$1,868,687 55 


OFFICERS 
W. W. WARNER, Presidents 
EDWARD ASHFORTH, Viee-President 
JULBS WEBER, Viee-President 
E. F. GIESE, Oashier 
L. ©. MEBKS, Asst. Cashier 
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Great Northern Railway Company 


First & Refunding Mortgage 414% Gold Bonds 


Interest payable January ist and July ist. 


Secured by first lien on 2,637 miles at.$17,070per mile and by a general lien (subject to existing liens 
Also first lien on over $46,000,000 of standard equipment. 


Legal investment for New York Savings Banks. 
At price to yield about 44% 


Due July ist, 1961. 


at $22,822 per mile) on 4,791 miles. 


 Oregon-Washington Railroad & Navigation Company 
- First & Refunding Mortgage 4% Gold Bonds 
Interest payable January ist and July ist. 


Unconditionally guaranteed, principal and interest, by the Union Pacific Railroad Company by 


‘Due January 1st, 1961. 


endorsement on each bond. 


Secured by direct mortgage, at the rate of less than $28,000 per mile, including all prior liens, on 
all the Union Pacific lines in Oregon and Washington, in all 1,767 miles of main track. 


At price to yield about 4.40% 


51 Wall Street 


WE OWN AND OFFER 


Detailed descriptions on application. 


Clark, Dodge & Co. 


BANKERS 


New York 





























Windsor Trust Company 


STATEMENT—SEPTEMBER 29, 1911 

















ASSETS LIABILITIES 
ee a $2,912,652 10 | Capital____..______--- $1,000,000 00 
Loans and Bills Pur- I aac wn eae 1,000,000 00 

chased _.........-- 3,616,302 39| Undivided Profits -__-- 9,291 35 
N.Y.State & City Bonds 849,097 58| Reserved for Taxes, &c. 15,311 51 
Other Securities -_---- 1,126,925 61 | Accrued Interest Pay- 

Bonds and Mortgages. 680,55331|; able _-_____-___-_-- 23,706 89 
Real Estate._______-_- 353,395 57| Checks Outstanding... 632,068 40 
Accrued Interest Re- Deposits _.._______-- 6 897 ,292 91 
ceivable _ _._____-_- 38,744 50 
$9,577,671 06 $9,577,671 06 
ASSETS DEPOSITS 
$5,949 956 36 June 7, 1911 $4,496,537 81 


9,577,671 06 Sept. 29, 
An increase of over 60% 


1911 6,897,292 91 
An increase of over 50% 


DIRECTORS 


AUGUST BELMONT JR. 
August Belmont & Co. 
FRANK O. BRIGGS 
Treasurer Roebling Construction Co. 
STEPHEN N. BOND 
Bond & Goodwin 
VERNON C. BROWN 
Vernon C. Brown & Co. 
ALONZO BURBANK 
President International Paper Co. 
JAMES A. BURDEN 
President Burden Iron Works 
EMORY W. CLARK ; 
Vice-President First Nat. Bank, Detroit. Mich. 
FREDERICK L. ELDRIDGE 
Vice-President of the Company 
H. WARD FORD ’ 
Prest. First National Bank, Morristown, N. J. 
JAMES GAYLEY 
New York 
AUGUST HECKSCHER 
New Jersey Zinc Company 
D W. HUDSON 
Vice-President of the Company 





CHARLES MAC VEAGH 
Stetson, Jennings & Russell 
ROBERT H. McCURDY 
ety Henderson & Co. 
A. GORDON NORRIE 
New York 
HENRY T. OXNARD 
American Beet Sugar Co. 
ROBERT P. PERKINS 
President Hartford Carpet Corporation 
WILLIAM LOWELL PUTNAM 
Putnam, Putnam & Bell, Boston 
JORDAN J. ROLLINS 
Rollins & Rollins 
JOHN H. STORER 
Treasurer Wood-Harmon Trusts 
ARTHUR FURNBU LL 

208 


Flagg 
COR NELIU S YANDERBI LT 


ew Yor 
CHARLES D. WETMORE 
Warren & Wetmore 
EGERTON L. WINTHROP, JR. 
Winthrop & Stimson 


CLARK WILLIAMS 
President of the Company 




















SEDALIA LIGHT & 


TRACTION COMPANY 


To holders of Undeposited Bonds: 


A decree of foreclosure of the Sedalia Light & 
Traction Company has been entered and the sale 
is expected to take place in the near future. 

The property will probably be bid in by the 
Bondholders’ Committee and in that case any 
bondholders who do not deposit their bonds with 
the Committee will receive only their pro rata 
share of the amount bid by the Committee, less 
expenses and Receivers’ obligations. 

Undeposited bonds will be received by the Com- 
mittee at The New York Trust Company, 26 
Broad Street, New York City, on or before Octo- 
ber 16, 1911. After that date they will only be 
received at the discretion of the Committee on 
such terms as it may direct. The Committee 
represents more than $500,000 par value out of 
the total issue of $749,000. 

OTTO T. BANNARD, Chairman. 





We own and offer 


$75,000 
City of Scranton, Pa., 414s 


Price and particulars on application 


BANKERS 


31 NASSAU STREET NEW YORK 








ek ee eee ee 


< ...... Se 
BOND SALESMAN 


A bond house, with offices in five large cities, 
desires a salesman for New England; one experi- 
enced in selling public utility bonds. Good 
Salary for an efficient man. Apply, stating 
experience, to ““‘W.S.B.,"’ care Commercial & 


Financial Chronicle, P. O. Box 958, N. Y.City. 
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Before Making Commitments 


in standard railroad stocks at present apparently 
attractive prices it will pay you to read Roger 
W. Babson’s analytical criticism on the 
securities of each System in the 1911 edition 
of Moody's Manual. You will probably find 


your viewpoint somewhat changed regarding the 
issue you intended buying. 


The Manual of Railroads and Corporation 
Securities gives you complete historical data, 
together with detailed operating figures relative to 


every corporation whose securities are of known 
public interest. 





Moody's Manual is the only one with a 
Monthly supplement, and its 4,000 pages include 
much information not found elsewhere. 


You should have this edition. Send your 
order to-day. 
$12 United States and Canada; $14 elsewhere, delivered. 


MOODY MANUAL COMPANY 


33 BROADWAY NEW YORK, U.S.A. 


London Agents Agents a Paris 


FREDC. MATHIESON & SONS BOYVEAU ET CHEVILLET 


22 Rue de la Banque 
Prix, 70 francs 


16 Copthall Ave. 
Price £2.17s.-6d. 
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Portland (Oregon) Railway Company 


First and Refunding Mortgage 5% Gold Bonds 


Dated November 1, 1905 
Due November I, 1930 





Authorized $10,000,000 
Outstanding $8,220,000 

Interest payable May and November Ist 
Subject to call at 105 and interest. New York Trust Co., New York, Trustee. 


Listed on the New York and Philadelphia Stock Exchanges. 





These bonds are an underlying issue and a direct obligation of the Portland Railway, 
Light & Power Company, into which the Portland Railway Company is merged, which owns 
and operates all the street railways, electric light and power plants in Portland, Oregon, includ- 
ing several interurban lines; the electric light and power business of eleven additional cities 
and towns; also practically all the street railways and electric light, power and gas plants in 
Salem, Oregon. The Company also owns water-power plants having a present capacity of 
41,729 h. p., and which are being increased to a capacity of 100,000 h. p. 





Security: Secured by a mortgage covering the greater part of the street railway 
system of Portland, Oregon, comprising 140 miles of single track. Of this 


they are a direct first mortgage on 75 miles, an important part, and are subject on the remainder 
to prior liens limited to $1,477,000. 


Equity: These bonds underlie $7,273,000 junior obligations and are followed by 
$25,000,000 capital stock, 65% of which has been paid. The Company 
has the right to call $8,750,000 additional cash from its stockholders, all of which is behind these 


First and Refunding Mortgage 5% bonds. Dividends of 4% are being paid on this $25,000,000 
eapital stock. 


Mortgage There remain to be issued $1,780,000 of these bonds, of which $1,477,000 are 
almost Closed: reserved to retire a like amount of prior liens and will not increase the 


bonded debt. The balance, $303,000, are issuable for additions, &c., at not 
exceeding 80% of the actual cost. 


Earnings: For the past eleven years gross and net earnings of the Portland Railway 
Company, the property directly covered by these bonds, have shown average 


annual increases of 30% and 35%, respectively. Current earnings are over two and one-quarter 
times all fixed charges. 


The Portland Railway, Light & Power Company reports earnings for the eight months 
ended August 31 as follows— 








1911. 1910. 
NS EEE eS. Ce eka $3,616,280 
Net earnings after taxes... ae 2,143,202 15889,951 
Interest Charges.................. akg an pa 991,940 914,696 
Surplus for dividends..........................-.............- $1, 151,262 $975,255 


We offer, subject to sale, a limited amount of the above bonds at 


994 and interest, paying over 59% 


(Special Circular on Request.) 


Redmond &Co. 


Issue letters of credit and travelers’ cheques available in all parts of the world, 
and transact a general foreign and domestic banking business. 


33 Pine Street - New York 
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Week ending September 30. 
Nine Months. Inc. or 1908. 
Se ntember . _— or 1911 1910. Dec. 1909. . 
. wk inc. or 1910. ec. 07 $ . 4 
ees 1911 1910. Dec. L911. % 342,303/1,596)471,530| + 2.0 2,260,843,360 1,544)702,434 
. $s $ 2 065 —.6 1,948,842,3 "135.503 864 +4.2 53, . 0'y42 37 ,6u7 ,847 
1,014, " (727 223.4 gh. Le eS =. 19S; 30,241,817 ate 8,824, 
New York......---. 1967884501 204°791'ad| —3'9| i'aee' tae OD 1164-637 621} +111 10,602,50¥! | 9/0527683| + A $23°5 6,230, 
gy heaiala 139;784/091| 128°041,600| 49:2] 1'2041028.138 '373,653,242| +2.0 114, 6213936, $1.8; orsiseia| — Bes77 "480 
Pittsburgh... -_..---. a tee 7rel ae vi aasl, ool abl 336-200|  2oe'seiaa| 24 6,305,418) 6,213,956] +1 <| (Sale 4,168,480 
Baltimore _....----- 41,789,776 oS ena ia3 —0.6 228,336,200 268555,295| +1.2 "660 O82 3,595,352 13% 2'600- 2,523,9 : 
Buffalo .........---- 25,695,167 a Son 40 +3.6 271,836,394 156,673,595 +4.4 2'54 "005| 2,494,1y5 } noe 2.186.721 aaa ae 
Aibany .-.....------ 26,635,503 25, '483| +17.8 lon ear sae 102,511,228 +3./ 2'118.145 2,100,454 — 1,818,889 1,468, 71 
Washington ---.---- 17,660,180 0'307'237| +0:8 106,303 ,39 91,508,154) +3.5 1,645,679; 1,368,040} + “y 1651, ete 
ter ....-.---- 10.587 ,768 10,5 "8961 —2.5 94,724,207 ,477,925| —2.y , ~ +4 1,545,124) +8. 1.250.894 8Y3,3 
~----- , , 71 60,477, 1,675,7 r 5.6 ' "Ur 427 
gage sc] AR $382 Tie] peauhats| §«— Su08Btra 04 eBoGss4) § Eelyge.| ike) AaUyae) baa zy 
ES age ee . ° ’ 4 ; , “ y 1, , : : “hs ’ ‘ "0: U,689 
Reading a a eee 6,605,794 Gree 206 +4.8 oe ta eee 67 587,153 —2.2 1 363 461 1,402,085 we 95 1,444,546 1,0 , 58 
Wilmington_-___-... 5,809,718 592,563| +12.8 66,083,3 59,208,988] + 1.4 1/240,558| —-1,345,40: y-8 892/539 752,908 
Wilkes-Barre --.-..-- : 7,438,922 Son 708 +5.6 60,245,850 48,695,21y| +3. "89647 816,155 Tis 764,388 602,371 
Wheeling ---..----- 6,313,752 564,171; +0.3 90,294,747 36,487,070} —1l.s 843,368 $17,72)| +3.2 542,405 hier 
Trenton ----.------ 5,583,576 340°708| 0.5 36,004,758 32,425,078] +0.6 42'635 590,000) 58-U 00;800 445,900 
oo predirers ae 3°749'036| 3°3681074| 411.3 22'220'383| 2 1.758:659 Hiri 466,400 se5'380| 4.0 453'830] 424.107 
fay eeeee 4 1'047'2a7 2.599.370) —26.1 103" 5 tee Be 542,873 s7376U| 2.7 433,83 oie 
A OS eS * , 99 . ’ 7 ee 2 a > _, aoe v2 ’ a a Pires to 
Binghamton ----°-7"]  2'280'000) 3127990 en) a oo ee 
n MIR eee 2; 9 . R ’ ig ,6 FS || Mameneeeees mamueeenee! poeeee’ Ramrsosenets mauposessee 
Chatter ee ee nnse---- 2,120, 2,062, 6| —15.7 9,044,671 o san 875 +10.1) Bee es Rega ty pape 2 -| <--- liver ae eae ee eee eae 
A o~soee+e RRQ 227 1,047 ,97 ) 15 2 10 714,615) 9, > y + 1.2! ~~. =| 974 7V75 —6.2 eT pe Seal a ite tenn 
prankba ----------- 1,263,671 3.096.067) +183 18,944,267) scare =*. | haeeedded eeimiddeaahe “ET p-4 | F-B3S- 186958102 118 B45 
Frederick. ._.....--- 2/082 ,479 q’oat 6361 4:8 17 65a onl Not fneheany ie (Oe 3 5315 BED Tia BES 905,st| + 19.4)2,538, 186,958 1,657,693 
Beaver County, Pa--. 3,904,691 Not Scene n total oe eee — 5.6 a0 ee ee 97:| —0.7 ei ype we eh 
Lancaster® ._.....-. 1,952.626/Not in 361} +13.4| 79 365,199,297) 34,116,254, +0.1|| 138,341,323) "8x1 90.) —12.6 8,631, 3.377.058 
pis ries ws den @ 4) +0.1) 00! 7,881,200 4,042,238] 3,377, 
Norristown __._ $,291,684,775| 7,314,407.3 4.8| 6,117.578.470! ote’ santene 0.05 6,891,600' 3,612,22.| +3.i 795 'DB4 2'4 96 
ag ae a ele a 600,726,733} 574,187,293 T9'4| bus oie 400) leaden) 2a osas'ath| Staeael 4731 aaa: 73) S'etz'ane 
. .726,7: 516,700} —2.: 7 48 216) 163,808,013; +2 | 2,459,611 2,203, —4.5 2,154,4 1,712,960 
Boston -----.-.-.- 27,921,000 ryt 681) +12.2 167 348,21 106 04,564 +0.2) 2'257,440| 2,464,504 3 1 000 565 202 
ener ¢-- 3346 10°903;839| -9'894:669| 4.10.9 473.010,239 74,469,534] +1.1) 1,938,096 1,944,725] - $31 2/0391352 1.566.208 
Hartiord -.......... 10,903,829 et tet: +3.5 aS ane’ Eie 35.161.724: 3.3) 2°151 829 2,024 ,6u2 bl 1,054,109) TEE fe 
Rw gel abaaeh 8300238 8.087°771| +3.7)  &3.033°5 4) 86,811,547) +2-8|| 2,151,829) 1,008,052] 5.0) 1,054,108 762,130 
Portland .-..-..-.-- 8,390,238 ' 9287078] 42:9 rer Kit 41,658,187) —1.2) 710°426| aye ie "418,723 rh by 
Springfleld . __.--...- fy 5 lll ill ae 41,148,712) 40.478.633| —8.1| 710,426) 63,611) +10.6 ae 474" 
eee 3,994,784 4,229, —0.4 37,187,984 5,718,379, +12.81| toot 4 eee Tet) es) ees 
Pee 3,591,355 > 166 18,718,379) (| 564,592) boson aia 
all oi SO ara 5'093°4a7| 1,945,109) + 14.3; 52'618' los fan hy Pip || TR sca err 934|  —1.1| 18y,563,511| 172,825,351 
rere! 535,104 Boe 5e7 | ental 16,840,248] Not ineluded ~+0.3)|| 160,512, 3 os 2.4] 280,252,550 aoe aus aaD 
Holvake =~ = 22722222) 1,979,814 Ree IBY Sa7| Eas ~7,082,876,019| ~7,044 546,397 1,| 259,000,101. “os 422.200] —4.1| 24/001, ¢0U 14'846,001 
Bangor = == 694,983,301 665, 105.847) 5.5! 10,311,563,270' O08 758,030 rey | " 22°358,700 rie note i ee 16,089,115 12'323'436 
rhea a tates 140,266,067) 1,080,841,543|  +5.5) '953.237,590) fap.sus 8221 Loli sh’tanaatl tame ren a ae ere 11,782.642 
Chicago --_....----. ‘104,681,650! 95, 1 526 +6.2) 746,514,344) 642053 1y2! +2.8)| ; "260/912. 11,711,744 +15. 7.162.143 7,434,4 
Cincinnaté .......... 80,687,608! 50 bas eel + 2.6) 711,410,355) 481313 $45} +6.7|| a ert ge $015,506; —6.U > 5,666,000 
Cleveland .......... 76,512,754| Hee oed +18.5) 513,505,918, 351511 200 —5.8}| topes 5.46z,yuu| —1v.¢ 3,021,255 
Le 59,202,233) 52,150, 25 4 9] 331,237,731, 2 ca 25,200} —4.8)| 4,876,70 3,502,869) —7.8 2,401,938 
° Re A+ ~F.6 Ae ® Sod ad _- 37 .660,082 ’ ‘ ,200) 250,5 ’ ee 7 ii 3,256,065 > ” a! 10.6 561 
Indlananolig -~2-22- 22,180'900, 25'340,200| —4.6 184400902) 6p‘Ga0,a8,| E11 | 2408-288) 2's00%su2) 44 1b47 107 
Columbus -.-.--.--.-- 17,654,839 3'048 026) +1.6) 116,897,462) 102,362,558} —1.7]| 7257730) L.s6/,9yv)  — 4 1,824, 
TRS innticcvoones 13,263,167) = 13,048,026) aan 100,632,353 1744,8.7; +0.1|! 1,757,739) 2,085,420; +4.8 417,986 
hided 1,460,291 ‘ 607 | 84,744, || 2,184,184) pte 2.5 76 
Grand aia: 2222 Ragtls  BSoeSGI| 0 pansis6)  Sa:sue.4i0) T81) Grist) Sovlowe| 21°3 Bs7 40 
fo ep eee 9,709,164. 2'740'960| +51 26,039,430 39'520540| +3.0)| 923064 1,621,040) —45. 784, 
Evansville .......-.. 2,881,658) 2,746 094) +148 40,697,449) 42 666 973! + 8.3), Soy 771 1,0uy,¥v2| —12.4 620,000 
Kalamazoo .____...- 4,632,568. 5’ 200’ 48a +7.6 16,229,296, 39 239,329} +3.2' 356 100 $13,0uu) +54.5 42,179 
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foungstown _..._._.. . > < | .213,.703 ‘ i 36,686, | 83,312 ° .6 
Fort Wayne -2~~-~ Gi0731000 © 3.750;000| +6)°9)  4R84T To Siete) 4203) © Feoora| Tass) “41 521,675 
ao eaeee~s . Ge: 170,67 “ « ’ ’ f ‘ : ; ve 1] 585.4 > 0 yt 71 5 
Rocklord "22222222. $138°315, Booz.0r4! | 4.0 Bozebiat| — 4-Ga7 atl 9.5] se ee $37'833 
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cereee "AR ORO 22 ’ : ’ e ron! -3.6)) doe 4H : » * —24.Y 2 D, 
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eter OR ee 20.421.766 16,065,932 45.8 162,782,064 148, 28'140| +6.9): 3,310,953 2'544 340 —8.9| 2 nee 424 2,295,970 
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Chas tanoog Mea 6 5,352 801 3 883.108 +133 6 657.231 Gorman ire 33 2-418,740 2319131 $23.0 ota p ts ey 700 
Movlle . ous4-----«-- 6,362.91 0,000, +20.9 8,37 , 061 —13.4 ; + 1 288'000| +24 eens 4 ont SR abe lie 
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Battle Clearings by Telegraph and Canadian Clearings on page 917. 
Cae a 


; arison incow, lete. 
*Not inciuded in total for month and nine monihs; comp 
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THE FINANCIAL SITUATION. 


The loose way of talking in which Attorney-General 
Wickersham has been indulging is having a bad effect 
upon his subordinates. This week United States Dis- 
trict-Attorney Henry A. Wise has been emulating his 
example and been making some perfectly amazing 
statements—such as at other times and under other 
clreumstances no one would have supposed could 
emanate from a law officer of the Government. Mr. 
ee addressed an audier ce, ‘of bank clerks on Wednes- 
‘day night at the opening ‘meeting of the Savings Banks 
Section of the New York Chapter of the American 
Institute of Banking at Lexington Avenue and 35th 
Street, and had for his subject ““Banks and Bankers.”’ 

Though Mr. Wise knew beforehand that he was to 
speak and his name was down on the official program, 
he admitted he came unprepared. Nevertheless, after 
apologizing for this, he went on and talked in a most 
reckless fashion, apparently without weighing his 
words at all. He said he had found in most of his in- 
vestigations that dishonesty in bank management 
generally comes from above and not from below. The 
records would show, he declared, that there are more 
bank presidents, bank cashiers and other officers 
charged with crimes than the lesser employees. The 
Morse case, of course, is good authority for this view, 
and other cases of rascality on the part of high bank 
officials are not lacking. Asa matter of fact, however, 
the actual extent of wrongdoing on the part of either 
bank officials or bank clerks is surprisingly and 
creditably small. 

But the District Attorney did not stop here. He 
worked himself into a fever of excitement and maligned 
the whole banking community in the city because of 
some incidents alleged to have followed as the result 
of the prosecution of Charles W. Morse, President of 
the defunct National Bank of North America. He said 
that he had noticed that when an investigation had 
been started into a bank’s affairs or management 
those employees’ who knew nothing about the matter 
and had absolutely nothing to tell the Grand Jury 
were able to retain their positions afterward, ‘‘while 
of those who did testify before the Grand Jury or 
the petty jury none are occupying banking positions 
to-day.’’? Proceeding along these lines, he added: 


“Now, gentlemen; think that this is a shocking 
situation. I have sajd,so frankly to various bankers 
whom I have met and I have talked it over with them. 
Surely.it should be just the otherway. * * * Let 
me tell you that this standard was followed in the 
case of the Bank of North America. Do you know 
that of the employees who testified in the Morse case, 
not one is employed to-day in the banks of this city? 

“Yet they are the very men whom bank presidents 
should be seeking out most eagerly. There are none 
better fitted. ‘They demonstrated that by the course 
they took. And I think it is ashame that they should, 
for doing the right thing, be cut off from pursuing the 
very career for which all their early tr raining had pre- 
pared them.” 


Mr. Wise, has since said that he did not mean to in- 
sinuate or charge that there exists or has existed some 
general understanding among the bankers of this city 
whereby employment should be denied to those bank 
employees who might give evidence for the Govern- 
ment in the prosecution of bank officials. But he did 
not qualify in any other way the statements attributed 
to him in the daily papers, and he expressly declared 
that he had no desire to retract anything he had said. 
Thus the reflections which in his vehement declama- 
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tion he cast upon bankers as a body stand unex- 
punged. In the broadest possible way he throws out 
the intimation that it is not safe for a bank employee 
to testify regarding wrongdoing concerning which the 
employee has knowledge, because thereby he makes it 
impossible to find employment for himself in the bank- 
ing field. 

There is something peculiarly offensive and inex- 
cusable about this libel upon the banking community, 
seeing what tremendous efforts have been made by the 
Clearing-House banks in recent periods to uproot ras- 
cality and prevent bad banking practicés,’ The 
course of the banks in that regard, indeed, ought to 
have shielded bank management against unfounded 
accusations of this kind. 

If any one should be cognizant of what has been done 
in this respect during the last four years—what zeal 
has been displayed in promoting sound banking meth- 
ods and making crime and irregularities in banking im- 
possible—it is the District-Attorney for this Federal dis- 
trict. He cannot be unaware of what was done in 1907 by 
these same banks to uncover weak spots. He cannot 
have forgotten how resolutely the Clearing-House auth- 
orities insisted at that time on the complete elimination 
from official position and from the boards of directors 
of all banking men who had been engaged in or con- 
nived at questionable proceedings or had shady repu- 
tations. Nor can it have escaped his notice that our 
Clearing-House officials have been keeping up the 
good work since—that the door has been opened for the 
admission of the trust companies to Glearing-House 
membership and that a Clearing-House examiner at a 
large salary and with a large corps of assistants has 
been installed for the very purpose of ferreting out ir- 
regularities. 

Yet while those in control of the city’s banking insti- 
tutions are thus actively engaged trying to discover 
and detect anything of a questionable nature, the Dis- 
trict Attorney goes on record as saying that bank clerks 
in possession of incriminating evidence run a great risk 
in giving publicity to their knowledge. There is a 
pretty close analogy between Mr. Wise’s characteri- 
zation of the banking fraternity and the characteri- 
zation of industrial combinations by his official superior 
Mr. Wickersham. The latter by his reckless and un- 
guarded talix has put all large industrial combinations 
under doubt and suspicion simply because the U. S. 
Supreme Court has decreed that the Standard Oil Co. 
and the American Tobacco Co. are illegally organized. 
Mr. Wise on his part has (even if he may not have so 
intended) cast suspicion upon the integrity of bank 
management because a few employees of a wrecked 
bank have found it difficult or impossible to procure 
employment in their old sphere of activity. 

One can conceive of many reasons why it would be 
difficult for employees of a bank involved in scandals 
to obtain positions with other banking institutions, 
whether they had testified to any condemned transac- 
tions or not. Any one connected with such an unfor- 
tunate institution would, in the estimation of Many, 
bésmitched more or ‘less by that, very fact. Then, 
also, the seniority rule that so generally prevails in 
bank management under which promotions are made 
from the bottom up, and vacancies are rarely filled 
from the outside, would militate against all idle 
employees. But has not Mr. Wise had proof enough 


of the sincerity of bank management in the course of 
his official duties? Could he have carried on his prose- 
cutions at all without the assistance that he received 
from the Clearing-House authorities? 
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But the District Attorney went further than merely 
to impugn the integrity of bank management. He 
undertook to arouse antagonism on the part of bank 
employees against the executive management of the 
banks. He exhorted bank clerks to organize, form 
a species of union and be ready to act collectively and 
to go on strike. In other words, he counseled readi- 
ness for revolt on the’ spetious plea that if the em- 
ployees did not connive at wrongdoing they might 
lose their jobs. Here are his remarks on this point: 


~-“Why wouldn’t it be a good thing for you men of 
the American Institute of Banking to form a league 
which should be in protest against such a standard? 
If any bank employee refused to take any part, how- 
ever small, in the commission of an act in violation of 
the banking laws, and if he lost his position for his 
pains, the members of such a league would all walk 
out. It would bea real contribution to good banking 
and good citizenship.”’ 


Most reprehensible, however, was the District At- 
torney’s attempt to create a feeling of discontent. He 
had listened to a number of discourses and the reading 
of some of the various papers which come up at these 
meetings of bank clerks, and could not resist the temp- 
tation to make a sally on a subject wholly disconnected 
with bank irregularities. We are quoting from the 
account of his remarks given in the “New York Times’”’: 


“He confessed that when he gathered how much 
knowledge of finance and of commercial law the bank 
clerks were exhorted to acquire, he was led to wonder 
how much they were paid, and whether or not they did 
not feel like saying, with Andrew Jackson’s servant, 
when replying to his master’s criticisms: 

“<“Kgad, do you expect all the virtues for $13 a 
month?’ 

“This anecdote was received with the greatest de- 
light.” 

It will be observed that the District Attorney here 
creates the impression that a vast amount of learning is 
required of bank clerks, and that in return these clerks 
get poor pay. We believe it to be a fact that bank 
clerks are not overpaid. But the studies they are 
pursuing are not for the purpose of qualifying them in 
the clerical positions they are holding, but to render 
them capable for advancement and filling positions 
higher up. Bearing this in mind, the District Attor- 
ney’s reference to the matter was not alone uncalled 
for, but was irrelevant. He no doubt derived satisfac- 
tion, however, from the fact that his remark was 
received ‘‘with the greatest delight.’”’ Perhaps some 
of the employees present had sense enough not to 
“take it seriously, but the general effect of such talk is 
to create dissatisfaction, and it ought to be carefully 
avoided, particularly on the part of the law officers 
of the Government. But if the Attorney-General 
yields to a propensity to make himself “‘solid’”’ with his 
auditors, it is hardly to be expected that those under 
him will resist an inclination to do the same thing. In 
politics, unfortunately, it seems to be the fashion just 
now to stir up things—to. spread the seeds of. revolt, 
no yiatter what the consequences. Verily _ we ‘have 
fallen upon evil days. | 





First at one foreign centre and then at another the 
financial settlements have been arranged without 
a single failure of importance being announced. 
The current week, indeed, has brought a marked 
relaxing of tension at the three leading cities, 
and less nervous times are now expected, although | . 
London in all probability will have to give up a large 
quantity of gold to the Continent, to South America, 


| ket. at London. 
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At Berlin the turn 
for the better was reached by last Saturday and on 
Monday there was a more comfortable feeling in Lon- 


to Egypt and to other countries. 


don banking circles. But Paris had to face heavy de- 
mands on Thursday, and events there were watched 
with considerable anxiety. New York was called upon 
to send a second shipment of gold, amounting to $2,- 
000,000, on Monday, and the Bank of France pur- 
chased $1, 000,000 on the same day in the open mar- 
For a time it looked as if there would 
be an extensive flow of gold’ towards France, but as the 
crucial date approached the exchanges moved against 
rather than in favor of Paris, and no more gold has 
been engaged at any point. French bankers, with 
their characteristic foresight and prudence, had not 
postponed precautionary measures until the last mo- 
ment. It was found on Thursday that adequate 
funds were on hand to meet all requirements without 
sending the discount rate above 3144%—a figure well 
below that ruling at London, Berlin, Vienna or Brus- 
sels. Sterling in Paris rose more than six centimes 
above the minimum of the previous week, going on the 
settlement day to 25fr. 19'4c. The Bank of France 
statement, as drawn up on Wednesday evening, 
showed less drastic changes than those earlier reported 
by the Imperial Bank of Germany. Gold was down 


‘fonly $515,000 and silver $1,840,000, note circulation 


was enlarged by $40,000,000 and discounts and ad- 
vances increased $19,000,000. Before the next return 
is compiled the expansion in circulation will probably 
have been corrected to some extent. The institution 
is less strong than it was a year ago, but is abundantly 
able to cope with all the demands that may devolve 
upon it. The payment of very high rates for loans in 
the closing days of September was simply part of the 
protective program. Reports that Paris had, on offi- 
cial instructions, utilized a large sum in aiding Berlin 
financiers to tide over Oct. 1 drew from French Gov- 
ernmental circles a semi-official note that the Govern- 
ment had not intervened in any way to assist the settle- 
ment of month-end accounts at foreign centres. 

At Berlin, despite patriotic efforts to belittle the 
gravity of the banking position, the strain was very 
severe. This was reflected not only by the abnormal 
rates offered for foreign assistance—rates which at- 
tracted large sums from New York as well as from 
other places—Dbut by the weekly statement of the 
Imperial Bank issued on Monday. The changes were 
accepted as the most noteworthy ever sustained in 
one week since the organization of the institution. A 
cash loss of $39,000,000 was less remarkable than 
an increase in note circulation of $154,000,000 and an 
almost equally notable extension of loans and dis- 
counts—$145 ,000,000. Sincé then, however, the open 
market rate for spot bills has fallen to 4% and 
money is worth only about the same as in New York. 
It is estimated that preceding the close of the quarter, 
Germany paid off about $150,000,000 of the French 
balances held there, leaving only one-third of that 
sum unpaid. One enthusiastic German correspond- 


‘}ent, in referring to this achievement, says he fact “that 


this could be done without causing any disturbance in 
the German money market or any exports of gold to 
France, is one that affords striking proof of the finan- 
cial strength of our position in the world’s money 
market. Germany has actually gained above $26,- 


000,000 in the international gold movement this year 

notwithstanding that the merchandise import 
balance to the end of August was not less than $233,- 
The final settlement—it is necessary to use 


000,000.’’ 
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the word “‘final,’”’ as there haye been several tentative 
settlements—of the Moroccan dispute should, when 
reached, allow both Berlin and France to return to 
normal conditions. The Tripolitan war is not expected 
to beget serious international complications. 
London, our correspondent informs us, has not been 
able to maintain a bullion reserve of $200,000,000, the 
figure which is regarded as ample and one comfortably 
passed last month. ‘The decrease this week amounted 
to $12,500,000 and the total reserve fell $15,000,000. 
During the next few weeks the withdrawals of gold 
from London will afford an indication of what may be 
expected in regard to future changes in the Bank rate 
there, and also, we might add, the position New York 
will occupy in reference to international movements 
of gold. That there will be onerous demands made 
upon the British capital appears to be a foregone con- 
clusion, and the weekly arrivals of new bars from the 
mines of South Africa may not be sufficient to meet 
them; hence it is possible that New York will remit 
considerable amounts, as there is a superabundance of 
money here and rates are below those obtainable in 
London, a position that has already led to the purchase 
by local bankers of long sterling bills to be held until 
maturity as investments. The Bank of England’s 
ratio of reserve, though pulled down to5144%, is the 
highest recorded at this season since 1904, and is nearly 
5% above the early-October average of the last decade. 
There is, therefore, no present cause for anxiety. 





After paralyzing Irish commerce and almost pre- 
cipitating another general strike in the United King- 
dom, the strike on the Irish railroads was settled on 
Wednesday, when the men agreed to return to work 
without insisting upon their original demand that no 
traffic be handled for a lumber firm which had a dis- 
pute with some of its men. The railroads also refused 
to dismiss those employed to take the place of the 
strikers, although they agreed to reinstate at once 90% 
of the latter and to engage the remainder as vacancies 
occur. The settlement was not reached until a con- 
cress of the Amalgamated Society of Railway Servants, 
the body which ordered the strike, unanimously voted 
at Carlisle, England, to bring about a national strike 
within twenty-four hours unless the Government with- 
drew the Royal Engineers working on the Irish roads 
or took active steps to,terminate the dispute. The 
terms as finally arranged show that the men were not 
able on this occasion, despite their threats, to have 
their own way entirely. The Amalgamated Society 
occupies in Britain a place such as the new Federation 
of Labor Unions aspires to gain in this country. Its 
methods have incurred seyere censure, but its power 
is so great that Government officials of the radical type 
have not been above truckling to it, with what conse- 
quences the country has recently been obliged to 
realize. 

Lord Claude Hamilton, Chairman of the Great East- 
ern Railway, in condemning before the Railway Com- 
mission the tyranny of the Amalgamated Society, de- 
clared that only 10% of his company’s staff belonged 
to the society, whose officials depended for their main- 
tenance upon creating ill-will and insubordination. 
Recognition of the unions, he asserted, would result 
in a chaos that would be followed by commercial dis- 
aster. No sooner was the seven-year conciliation plan 
of 1907 adopted than the union leaders realized that a 
long period of conciliation meant a loss of membership, 
and they accordingly started a campaign for the re- 
pudiation of the agreement. They had thus forfeited 





all right to be trusted in the future. Union officials 
and members who broke agreements should be fined 
heavily or imprisoned, and organized labor, in his 
opinion, ought to be held pecuniarily answerable for 
encouraging breaches of contract. We are not yet pre- 
pared to go quite as far as that in this country. The 
view here is that union labor is simply being misled, 
and that when the wage earners are made to see how 
unreasonable and how unsound is their attitude in 
cases of this kind, their own sense of right will lead 
them to impose restraint upon their leaders. 





The British Home Secretary, Winston Churchill, 
who has been in sympathy with most of David Lloyd- 
George’s attempts to placate the working classes, 
delivered an ingenious speech before his constituents 
at Dundee, Scotland, on Tuesday evening. Dundee is 
the centre of the jute industry, employs many thous- 
ands also in linen mills, and is essentially dominated 
in the matter of votes by the laboring people. Without 
their support Mr. Churchill could not hope to retain 
his seat. Consequently, instead of roundly con- 
demning the high-handed action of the railroad and 
other strikers in England, he sought to account for, 
to justify even, the unrest among labor, and to explain 
why better wages had become necessary. That the 
theory he propounded is not fantastic many econom- 
ists have for years been willing to admit; yet the 
propriety of talking in such a strain under all the 
existing conditions is open to question, for the effect 
upon labor in Scotland cannot but be unsettling. 

“Prices of food and necessaries”, said Mr.Churchill to 
his working-class audience, “have risen in the last 
fifteen years more than wages. That is an undoubted 
fact which every employer who is a worthy citizen 
and wishes to be a good captain of industry is bound 
to face and do justice to. It is quite true that prices 
of foodstuffs have not risen in these islands in any- 
thing like the same proportion that they have done in 
the United States or in the protected European 
countries. So also the expression of discontent in 
this country has been much less violent and danger- 
vus. Apart from the protective tariff which foreign 
countries have established, I think the rise in prices 
is probably due to the enormously increased output 
of gold. In 1850 the total gold output of the world 
was only £7,500,000 sterling. In 1909 it was £93,- 
500,000 sterling. That means that gold has become 
less valuable, that a sovereign buys less clothes, less 
food, or less fuel than in former days. The increase 
of the gold output, which is no doubt useful to com- 
merce and credit, produces a rise in prices, but while 
prices can be raised quite easily to meet the new 
conditions which have generally been produced, 
wages move only very slowly and very jerkily, and 
very often after fierce quarrels between employer 
and employed.” 

Obviously, many of his hearers would at once con- 
clude that demands for higher wages were in order. 
The economic position in Britain has already been so 
shaken and is to-day so volcanic that it little needs 
eratuitous aggravation from ambitious politicians. A 
similar remark could be aptly applied to conditions 
in the United States. 

On the subject of peace and war the HomeSecretary’s 
statements were less open to criticism. He em- 


phasized that ‘States and governments to-day find 
themselves bound together, interlaced and _inter- 
woven one with another, by the tenacious network 
of trade interests, of commercial transactions, of 
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intercoimmunication, of reciprocal insurance, and of | 
friendly connection. They find themselves standing 
upon the dizzy and precarious platform of inter- 
national credit and complex artificial industry, a 
platform which, were it to collapse or be violently 
overturned, would produce consequences which no 
man and no monarch can foretell.’’ Restraining 
influences were so steadily multiplying that he be- 
lieved the day would surely come when the world’s 
peace would be guaranteed. Happily, the forces 
of restraint were strongest with the strongest nations; 
Great Britain, Germany and France, the leading 
Powers, were the very ones who would find the most 
difficulty in breaking peace with one another and 
would have the most to lose and the farthest to fall if 
rupture occurred. He vehemently denied that the 
British Government had ever uttered or written “a 
single syllable, publicly or privately, which could 
retard or obstruct”? a settlement of the Moroccan 
controversy. 





Italy has waged naval warfare with the success that 
was to be expected against a foe so impotent on sea 
as Turkey, and already an Italian Governor has been 
placed in charge of Tripoli. No sooner was war declared 
by Italy than the Turkish Ministry fell, and since then 
Constantinople has been engaged chiefly, not in op- 
posing the bombardment by the Italian warships, but 
in appealing to other Powers to intervene. All re- 
quests have heretofore been rejected, but it is under- 
stood that once Italy takes full military possession of 
Tripoh, international etiquette will permit of other 
governments offering their services to bring about 
peace. The course of events during the week has not 
been easily followed, owing to the contradictory re- 
ports received and the extremely vigilant censorship 
established by Italy. The known facts can be briefly 
presented. 

Immediately following her declaration of war on 
Friday last, Sept. 29, Italy issued a lengthy statement 
intended as an explanation and a justification of her 
precipitate action; but the impression produced 
throughout the world was far from favorable to Italy, 
inasmuch as the grievances enumerated were not at all 
of a gravity demanding reparation’ by the sword. 
Here is how the document concluded: 

“The limit had been reached, the violent attacks, 
beyond all measure injurious, of the Turkish Ottoman 
press, the systematic resistance and the utter lack of 
good faith in the subordinate authorities, the extraor- 
dinary series of incidents and complaints of all kinds, 
augmenting day by day, have finally shaken and tired 


public opinion, the press, the Parliament and the 
Government of Italy. 

“Italy now was compelled to give up any and every 
hope of a peaceful settlement “with Tur key, having 
lost faith in the many vain words and mendacious 
promises given by Turkey in the last years, having 
lost patience, decided to abandon her policy of for- 
bearance, which might be reproached as a sign of 
weakness and an acknowledgment of inferiority, has 
firmly resolved to obtain with the greatest enersy the 
respect of her own rights and the protection of her 
own interests. 

“The blame will fall upon those who for the last 
three years have daily provoked us, causing by way of 
small or serious incidents an atmosphere of hostility 
in the several provinces of the Empire, and especially 
Tripolitana, thus rendering uncertain the safety of 
the Italian subjects and dangerous the carrying on of 
the peaceful commerce of Eritrea in the Red Sea.” 


The Italian fleet at once began to sweep the Med- 
iterranean. Numbers of Turkish vessels were cap- 





ured, but the main body of Turkey’s navy was re 
ported to be safe in the Dardanelles. With a flourish 
and ceremony scarcely demanded by the strength of 
the opposition, Italy’s squadrons prepared to bombard 
Tripoli. There was at first a feeble response from 
guns unable to fire more than half the distance to the 
attacking party. It was discovered that the in- 
habitants had fled and that the defence had for the 
most part retired to what was described as a strong 
position 50 miles inland.’ The Italian shells reduced 
to ruing the forts of the ¢ity and a detachment’ was 
sent ashore to investigate conditions. Meanwhile no 
reply had been made to demands that the city sur- 
render. On Thursday it was announced that the 
Italian colors had been raised over Tripoli. The 
occupation by sailors, Gen. Spingardi, the Minister of 
War, declared would be followed by the army, “which 
is anxious to demonstrate that in its organization and 
efficiency it is equal to the navy and will stand com- 
parison with the armies of the first-class Powers.” 

Yesterday’s dispatches announced the occupation of 
Tripoli and the establishment of a new government for 
the territory, chiefs of the local Arab tribes having 
voluntarily surrendered and begged for the cessation 
of the bombardment. 

News is so fragmentary and so untrustworthy that 
the lapse of some little time will be necessary to gain 
an accurate idea of what has been taking place. The 
one fact which stands out clear is that Turkey has 
offered no effective opposition to the depredations of 
Italy’s large fleet, which is now in complete command 
of the Mediterranean waters and ready to attack any 
Turkish vessels that’ may venture forth from the Dar- 
danelles. 











Last Sunday’s election in Mexico resulted, as was 
clearly foreshadowed, in the triumph of Francisco I. 
Madero, whose selection for the Presidency will be 
formally announced when the Presidential electors 
meet on the 15th inst. Doubts were expressed as to 
the success of Madero’s candidate for Vice-President, 
Jose Pino Suarez, Governor of Yucatan, but later dis- 
patches indicate that he polled more votes than either 
Dr. Francisco Gomez or De la Barra, the latter being 
the favorite of the Catholic Party. which would like 
to see Madero succeeded by the Provisional President. 
As we recorded last week, Gén. Reyes suddenly left 
Mexico on the eve of the election. His departure was 
followed by reports that, in conjunction with ex-Presi- 
dent Diaz, he was planning a new revolution to over- 
throw Madero. The attack, it was said, would be 
engineered from San Antonio. However, on Thurs- 
day evening Gen. Reyes issued a statement at New 
Orleans, where he had arrived during the day from 
Havana, denying in the most emphatic terms the 
reports connecting him with any contemplated revo- 
lutionary junta. He explained that he fled from Mex- 
ico because his life was endangered by the “growing 
conditions of anarchy fostered by the recent revolti- 
tion,” but added that he would continue to take an 
active interest in Mexican affairs. The’ people, he 
declared, were greatly disappointed in Madero, who 
had not given opportunity for a free election, but liad 
absolutely controlled the election machinery and had, 
instead of destroymg the Cientificos, as promised, 
actually joined hands with them. 





The cotton-ginning and cotton-condition reports 
issued by the Government on Monday served to con- 
firm in the minds of most of the trade the conviction 








906 





THE CHRONICLE 


[ VoL. LXXXXIII. 





i atte 





that the current crop, barring unforeseen disaster | 
hereafter, would exceed any heretofore raised. And 
that belief was further strengthened by the weekly 
weather report, issued on Tuesday, covering a date 
one week later than the monthly condition report, 
and which indicated the continuation of warm sun- 
shiny weather in the belt, with but little rain, greatly 
favoring the maturing and picking of the staple. 
As a result of these various developments there has 
been a further decline inthe: value of cotton in the; 
various markets of the cotumtry and at the close last 
night ‘middling uplands was quoted at 9.95 cents on 
the New York Exchange, the lowest price recorded 
since April 2 1909. 

The ginning statement, of course, it is to be ex- 
plained, can in no sense be taken as an indicator of the 
size of the crop; but when, as in the present case, it 
shows so very large an amount of the staple put into 
merchantable condition in so short a time thus early in 
the season, it does denote a forwardness in maturity 
that removes some of the anxiety as to the possibility 
of damage from frost. It appears there had been 
ginned to September 25 this year no less than 3,- 
663,066 bales, or over a million bales more than to the 
same date in any previous year, the total for 1910 
having been only 2,312,074 bales, for 1909 and 1908 
a little over 24% million bales and for 1907 but 
1,532,602 bales. In all States except Mississippi, 
Tennessee and Arkansas this year’s ginning to Septem- 
ber 25 was in excess of last year, and in Texas, where 
the crop was known to be especially advanced in 
maturity, the amount reported is nearly 400,000 
bales greater than for the same period of 1910. Large 
gains are also to be noted in the Carolinas, Georgia 
and Alabama. 

The cotton-condition report, which was made 
public at noon on Monday, or two hours later than 
the ginning statement, was naturaliy a market factor, 
and on account of its comparatively favorable charac- 
ter tended to depress prices moderately. Deteriora- 
tion, as is invariably the case in September, was 
shown during the month, but it was much less than 
usual, the general condition of the plant on Septem- 
ber 25 this year being given by the Department of 
Agriculture as 71.1% of normal, against 73.2% a 
month earlier, or a decline of only 2.1 points, whereas 
for the years 1906 to-1910, inclusive, the falling off 
averaged 5.7 points../ Furthermore, condition is 
appreciably better than on September 25 last year, 
when..it was reported at 65.9%, and decidedly higher 
than.in 1909, when the status of the crop (58.5) was 
the lowest for the date named since monthly reports 
were first issued. Moreover, it is to be noted that 
current condition is 1.4 points above that of Septem- 
ber 25 1908—the season of record production, when 
the yield proved 13,828,846 bales, with the area 12% 
less than at present. This latest report taken in 
connection with the weekly weather report issued 
subsequently has, as intimated above, been construed 
as pointing. to.a new record in yield, and consequently 
a crop moresthan sufficient to- supply ithe world’s 
consumptive requirements for the year—hence the 
further easing off of prices for the staple. 





Bank clearings for the month of September reflect 
slightly increased activity in mercantile affairs. At 


New York, of course, the rather important gain dis- 
closed as contrasted with last year is to be accounted 
for in considerable measure by the noticeable increase 
in the aggregate of share ales at the Stock Exchange 


resulting from the noteworthy liquidation that was a 
feature most of the month. The larger clearings else- 
where, however, are as a rule to be explained solely 
by an augmentation in the volume of ordinary busi- 
ness, the comparatively large gains at many South- 
ern points, moreover, being a reflection of the phe- 
nomenally free movement.of cotton. Our compila- 
tion which appears on the. first text page of this issue 
shows that 101 of the 144 cities furnishing compara- 


dias returns of clearings have larger totals than for 


‘September.of the previous year, with the gains, how- 
ever;-,light in the main. Some leading cities, of 
course, continue to record losses, although with, but 
few exceptions, these are small. 

Largely as a result of the gain at New York, the 
increase in the country as a whole for September, as 
contrasted with 1910, is 10.5%, cutting down to 
3.7% the loss for the nine months of the calendar year 
1911. Compared with 1909, there are declines of 
7.1% and 1%, respectively, but compared with 1908 
the gain for the nine months reaches 27.2%. Outside 
of New York there is a moderate but satisfactory aug- 
mentation for the month—4.7 %—and for the period 
since Jan. 1 there is an increase of 0.7%, contrasted 
with last year, and comparison with 1909 or 1908 for 
either the short or long period is quite favorable to 
1911. At New York, owing mainly to the greater ac- 
tivity in stock dealings, the month’s aggregate for 
this year exhibits an important increase over a year 
ago; but there is a loss of 6.6% for the nine months, 
which in turn finds partial explanation in the heavier 
ageregate of share sales for the period last- year. 
Speculative activity in 1909 is also responsible for the 
loss of 7.9% this year’s nine months’ total shows as 
compared with then. 

Transactions on the New York Stock Exchange were 
appreciably heavier in September than in the corre- 
sponding month of last year, but as the activity in 
share dealings was in the nature of liquidation, the 
activity was at the expense of values, many leading 
issues making notable declines and falling to the low 
point of the year. The month’s dealings in stocks 
were 17,395,957 shares, comparing with 7,673,529 
shares last year, 19,981,675 shares in 1909 and 17 ,582,- 
499 shares in 1908. The nine months’ total, however, 
was only 92,294,988 shares, or much below any year 
since 1900 and very materially smaller than in 1906, 
1905 and 1901. Bond transactions were likewise 
heavier than in 1910 in September but less than in 
1909 or 1908. The sales of all classes of bonds for 
the period since Jan. 1 this year, at 639 million dol- 
lars, compare with 484 millions in 1910 and 1,026 
millions in 1909. At Boston the September 1911 
share sales moderately exceeded those of the 
month last year, but for the nine months the total 
reaches only 5,314,624 shares, tagainst 9,309,335 
shares. 

In sharp contrast with the indifferent returns for 
the United States, the clearings, exhibits for the Do- 
minien}of, Canada continue ‘of, the same satisfaetory 
charaeter as:injearlier months,of;the year. For;:'the 
fourteen Canadian cities included in our compilation, 
from which comparative figures are received, the ag- 
gregate for September 1911 exhibits an increase over 
the like period of 1910 of 8.9%, Calgary and Edmon- 
ton being conspicuous for ratio of gain. The total 
for the period since Jan. 1 is 16% greater than that 
for 1910. Compared with 1909 the gains are 32.6% 
and 42.4%, respectively. 
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The New York Cotton Exchange’s answer to those | of bullion held by the Bank was £39,064,231. - Since 


who have for some time criticised its contract for 
future deliveries and its failure to adopt the Govern- 
ment’s standard types was very forcibly presented 
by Mr. George W. Neville, President of the body, at 
the convention of the National Association of Cotton 
Manufacturers on Friday last, ‘September 29. Taking 
exception to the charge’ that! ‘cotton manufacturers 
who purchase contracts for future delivery are gam- 
blers and speculators, Mr. Neville in effect said the'} 
real speculators were those who did not hedge thé't 
salé of goods by purchases of contracts and thus’ insure 
themselves against fluctuations in prices of the raw 
material. 

Answering the criticism that unmerchantable or 
undesirable cotton is delivered under the New York 
contract, he said in part: ‘‘The cotton that is delivered 
on contract in New York against sales for future 
delivery always has been, is and will continue to be 
equal to the ‘Standard American Classification’ (as 
exactly as experienced men can determine it) as 
adopted by all the American exchanges in 1874. This 
will be so until such time as other carefully established 
standards may be substituted therefore.” This in 
considerable measure explains the failure of the 
Exchange to adopt the Government standard types. 
The unwillingness to change, Mr. Neville indicates, is 
“because in the judgment of the board of managers 
their adoption would do to the farmers of the South, 
particularly in the Atlantic States, a great injustice.”’ 


Mr. Neville touched upon other points at some 
length, including the matter of fixed differences, over 


which there has been much controversy, stating 
very clearly the position assumed by the Exchange. 
Reports from Manchester, Vt., where the National 
Association Convention was held,areto the effect that 
Mr? Neville’s frankness and forcibleness in answering 
the critics of the Exchange seemed to make a deep 
impression upon those present. 





Discount rates inf London are now quoted, after 
firmness during the week, at 334% for sixty-day and 
4% for ninety-day bills to arrive, against 4 to 44% 
a week ago, ps: the spot rates are 334% for sixty 
days and 3740 % for ninety days. Paris quotes 344%, 
the same as the minimum at this time last week. 
Berlin is now willing to accept spot bills at 4%, but 
for bills to’ arrive the terms are 444%. The Bank 
of The Netherlands having advanced its rate from 
3% to 4%, the open market charge for negotiating 
bills at Amsterdam has moved up to 334%. At 
Brussels, where the Bank rate is 514%, the private 
quotation is 434 to5%. At Vienna 444% is named. 

The Bank of England met some competition for the 
new gold offered in the open market on Monday, the 
Bank of France having taken £200,000 of the total 
consignment of £1,000,000. The large addition to the 
London Bank’s supply of the metal was not nearly 
sufficient to offset the exports. These, our special 
correspondent informs us°by'cable, amountedoduring 
the Bank week ‘'to‘ino less than £1;770,000, ‘besides’ 
which there were large shipments to'the interior of 
Great Britain. The weekly statement showed a 
bullion loss of £2,495,342 and a total shrinkage in re- 
serve of £3,052,000. Ordinary deposits decreased £843,- 
000 and public deposits £848,000, while loans were re- 
duced by £800,000. There was an increase of £1,499 ,000 
in Government securities. These changes caused a de- 
cline in the ratio of reserve to liabilities from 55.35% 
last week to 51.46% this week. The total amount 


°900 (of which £420,000‘ )to Egypt, 


at the: utterly :unremunerative charge ‘of. 2%. 








Thursday morning £300,000 gold has been sent to 
Turkey, £10,000 to South Africa and £20,000 to 
Egypt, against purchases over the counter of £466,000. 
The outflow is expected to continue quite heavy for 
the present. Our special correspondent also furnishes 
the following details of the movements into and out 
of the Bank for the Bank week: Imports, £178,000, 
wholly bought in the open market; exports, £1,770,- 
£640,000 to 
‘Turkey, £650,000 to South America and £60;000 / 
to various destinations); and shipments of £908, 000 
net to the interior of Great Britain. 





Money in New York is unlendable, using the term 
in its accepted sense. Such a state of affairs in the 
opening week of October has rarely been paralleled. 
Yet it is not at all mysterious. For months—in fact, 
throughout the whole year—trade has been so back- 
ward that mercantile requirements have been far be- 
low the average. Ruthless liquidation in stocks oc- 
curred during September, causing many margined 
holdings to be sacrificed, thus reducing the necessities 
of speculative borrowers to such an extent that call 
loans in many cases were not renewed, the time money 
on hand being adequate to carry all open accounts. 
The marketing of crops, which ordinarily entails con- 
siderable demands for currency from New York banks, 
has so far been financed by out-of-town resources, 
there having been a gain shown week after week in 
the local banks’ operations with the interior. The 
flotations of new securities have fallen to the lowest 
levels recorded in recent years. ‘The persistent hos- 
tility of the Government has discouraged our financiers 
to a degree never before known, and as a natural re- 
sult new enterprises on a large scale are scrupulously 
avoided. The buffeting to which the railroads have 
been subjected by authorities not always able or dis- 
posed to take a broad view of transportation affairs 
has stopped, or at least greatly curtailed expenditures 
on extensions or other avoidable work. And, lastly, 
until a week ago there had been no outflow of gold to 
Europe or to South America. To add to the plethoric 
state of our market, the country’s monetary circula- 
tion was swelled last month by $13,270,000, the total 
being now $3,242,182,715. 

Under all these circumstances it is not to be won- 
dered at that rates have ruled low'and that our bank- 
ers have sought opportunities ‘to lend in European 
cities on a scale seldom witnessed. New York banks 
and trust companies carrying huge amounts of deposits 
are at present confronted with the difficult task of 
finding desirable employment:for the funds entrusted 
to their charge. The security markets are so unsettled 
that caution is exercised in that direction; there is a 
pronounced dearth of prime commercial paper, no mat- 
ter what terms are offered; time money is not wanted 
even at a shade under 4% for six months or at 334% 
for three months; and‘eall loans are now being renewed: 
Thes 
surplus‘reported last Saturday by the Clearing-House 
banks (exclusive of trust companies) was $19,218,250, 
an unusually high figure for the closing day of Sep- 
tember. ‘This week there were two transfers of $100,- 
000 each to New Orleans, and $2,000,000 gold was 
shipped to Paris; but other demands have been negli- 
gible. The stock market latterly has acted less ner- 


vously, the harvests are under way, one railroad note 
issue was announced, large sums have been put out 
abroad, and London may shortly take gold, so that 
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there is at least a prospect that the applications for fa- 
cilities will increase as the month progresses. 

Call money went’ below 2% on Monday, the first 
business day of the month, but the renewal rate was 
234%. On the three following days the maximum 
quotation was only 214%, while the low and ruling 
rate daily was 2%. Yesterday the range was 2% 
to 24%, with the final loan made at 234%. The 
average rate for the week has been only a shade above 
2%, which is extremely low for the first week in Oc- 
tober. The detailed range for time money is now 
d to 314% for sixty days, 3% to 334% for ninety days 
and 33% to 4% for four, five and six months. Most 
of the business for the shorter periods is done at the 
asking figures, but 4% is not often paid for the longest 
dates when the collateral is of the highest grade. For 
sixty days’ endorsed bills receivable the range is 
44% to 444%, for ninety days 4% to 434% and for the 
best four to six months’ single name bills 41% to 434%, 
with 5% and upwards named for less attractive 
qualities. 





Foreign exchange bankers are taking advantage of 
the comparatively high value of money in London by 
purchasing 60 days’ sight bills, or, rather, 70 days’ 
date bills, and holding them here until maturity, 
when, if necessary, the bills can be used as demand. 
Ninety days’ bills, with the additional time added on 
to allow for the journey across the Atlantic, are also 
being utilized in the same way, though not to quite 
the same extent. This plan, it may be well to ex- 
plain, is tantamount to relieving London, at least tem- 
porarily, of demands which would otherwise have to 
be met. Instead of these bills being forwarded for 
immediate acceptance, they are retained here, and in 
many instances the whole transaction is consum- 
mated on this side, the drawer of the bill paying it to 
the local holder. In this way the stamp charge of 
one-half per mill is saved, a saving which, if repeated 
at the end of every sixty days, is equivalent to about 
1-3 of 1% per annum. As the discount rate in London 
has been between 334 and 4%, as compared with 2% 
for call money and 314% for sixty-day loans here, 
the holding of these 70 and 100 days’ date bills is a 
fairly profitable form of investment. And of course 
it carries with it the not inconsiderable advantage of 
fluidity, since a bill can be discounted at any time 
before its maturity. 

The obstinacy with which sterling clings to the 4 86 
minimum for demand and 4 861% for cable transfers 
is coming to be viewed as remarkable. “Rates 
should go lower, but don’t,” said one well-known 
exchange banker. He ascribed the present firmness 
in part to the operations in long bills already referred 
to, but even ufter making allowance therefor, he could 
not understand why the marketing of our cotton and 
grain erops should not depress exchange. Now that 
the monetary tension in Europe is subsiding, the effect 
may be felt by our exchange market, especially if the 
return to normal conditions abroad should lead to the 
re-purchase of American stocks at their current low 
prices. ‘The differences of opinion which still prevail 
over the handling of cotton bills of lading are leading 
to unpleasant developments in certain directions, 
Some of the powerful English banks will not accept 
bills which do not define the accompanying merchan- 
dise, thus throwing, according to the recent Court 
decision, the responsibility for the merchandise upon 
the New York banker. A number of institutions here 
will not agree to such terms and are holding aloof. On 


— 





the other hand, a very prominent trust company is 
willing to comply with the English bankers’ exactions, 
and as a result it is now doing an enormous business 
in these bills. The general exchange market was only 
moderately active until yesterday, when there was 
so keen an inquiry that rates advanced Me. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 48610@4 8615 and cable transfers at 4 8655@ 
4 8660; sixty days’ was unchanged at 4 8275@4 83. 
On Monday the market opened firm but reacted later 
on large receipts of cotton bills, demand declining to 
4 8595@4 86, cable transfers to 4 8645@4 8650 and 
sixty days to 48240@4 8250. On Tuesday, after 
opening unchanged, rates weakened on dull trading; 
in the afternoon, however, the tone became firmer, 
demand closing at 4 8610@4 8615 and sixty days at 
4 8250@4 8260, though cable transfers declined to 
4 8635@4 8645. Sterling advanced on Wednesday, 
after early weakness, to 4 8650@4 8655 for cable 
transfers and 4 8275@4 8285 for sixty days; demand 
fell to 4 8605@4 8610. On Thursday exchange ruled 
firm on slightly higher levels, with demand at 4 8605 
@4 8615, cable transfers at 4 8655@4 8660 and sixty 
days at 4 8280@4 8290. On Friday investment buy- 
ing of long bills was the feature; after demand had 
sold at 48614 and cable transfers at 48634, the market 
closed at 4 83@4 8315 for 60 days, 4 8615@4 8620 for 
demand and 4 8665@4 8670 for cables. Commercial 
on banks was quoted at 4 8214 @4 8234 and documents 
for payment 4 8234@4 83. Cotton for payment 
ranged from 4 82@4 8214, grain for payment from 
4 8234 @4 83. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: , 
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Recelved by | Shipped by,| Net Intertos 
Week ending October 6 1911. N.Y. Banks.|\N. Y. Banks. Movemep, ° 
EE te an cocenkccaed $6,347,000} $6,593,000|Loss $246,000 
SE ibiteibadiibindeindnod sits _.| 1,747,000} —-1,809,000} Loss 62,000 
Total gold and legal tenders- - - - - - $8,094; $8 ,4Q2 ,000 $308 ,OPO8 
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a With the Sub-Treasury operations and gold ex- 




















ports the result 1s as follows: é 4 
Into Out of Net Change in 
Week ending October 6 1911. Banks: Banks. Bank Holdings. 
Banks’ interior movement, as above.| $87094,000| $8,402,000 Less $308,000 
Sub-Treas. oper. and gold exports_- 2,400,000} 27,900,000 Loss 6,500,000 
Total gold and legal tenders------ $30,494,000} $36,302,000 Loss $5,808,008 











The following table indicates the amount of bullion 
in the principal European banks: 





Oct. § 1911. Od. 6 1910. 


Banks of 





Gold. 


39,064 231 
123,423,440 
35,972 .900 
147,992,000 
54,692,000 
16,650,000 
Italy d__.| 40,150,000 
Neth’lands 


Nat. Belgd| 6,657,333 
Sweden __| 4,7: 0 
Switz ’land 
Norway -- 


Silver. | Total. Gold. 
Oe bee | 39,064,231 
32,098,680 155,522,120 
13,500,000 49,472,900) 
6,749,000 154,741,000 
11,867,000 66,559,000 
30,883,000 47,533,000 
3,482,000 43,632,000 
1,346,600 13,197,600 
3,328,667, 9,986,000 
iggy 4,741,000 
6,433,000) 


Total. 


$4,413,052) __...-- | 34,413,052 
133,987,120, 33,641,190 167,628,910 
32,250,350, 13,146,300 45,396,650 
145,389,000, 7,247,000 152,636,000 
55,538,000, 12,505,000 68,043,000 
16,353,000 31,006,000 47,359,000 
38,506,000 3,325,000 41,831,000 
1,821,900, 11,888,900 
2,663,333 


Silver. | 


England -- 
France -- 
Germany 

Russia a-- 
Aus.-Hunb 
Spain _--.- 











6,229,000, ....-..-- 
2,225,000} 2,023,00 eeoventekt 


103,254,947 §93,106,851/484,530,7891105,355,723 589,886,512 
106,292,797 606,210,458)494,020,827|106 841,823 600,362,650 
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Totat week /489,851,904 
Prev, week/499,917 ,656 


———— 











a The total of gold In the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. The 
proportion so held, and consequently duplicated in the above statement, ts about 
one-seventh of the total this year, against about one-eighth a vear ago. 

b The Austro-Hungarian Bank Statement ts now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent ip 
London, in order to reduce Kronen to Pounds, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 


d The division (between gold and silver) given in our table of coin and bullion iu 
the Banks of Italy and Belgium is made from the best estimates we are able to 
obtain; it is not claimed to be accurate, as the banks make no distinction tn thelr 
weekly returns, merely reporting the total gold and silver; but we belleve the 
division we make ts a close approximation 
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THE WAR IN THE MEDITERRANEAN. 


At the outbreak of any really important war, two 
questions at once arise for the consideration of the 
world at large. The first is political; it concerns the 
probable outcome of the conflict, as regards not only 
the fortunes of the actual belligerents, but in a larger 
sense the relations of the neutral Powers, to the com- 
batants and to one another. The second has to do 
with the war’s probable effect on the markets of the 
world and on the permanent movement of finance. 
As a rule, neither of these probabilities can be safely 
judged offhand at the beginning of hostilities. The 
tendency is on such occasions, if one may judge by the 
greater number of such episodes in the past, to over- 
estimate the dangers. Thus, the outbreak of our 
Spanish War of 1898 led at once to expression of doubt 
regarding our navy’s condition and regarding possible 
foreign intervention. ‘The announcement of the Japa- 
nese War of 1904 was followed by harassing doubts as 
to what would be the mutual position of France and 
England, which were respectively backing the two 
opponents. When the Franco-Prussian War broke 
out, there were several weeks of real apprehension 
over the possibility that the rest of the European 
Powers might be entangled in the contest. 

On most occasions, financial expectations have gone 
as far beyond the real probabilities of the case as did 
the political apprehension. The most notable excep- 
tion of recent years in both regards was perhaps the 
Boer War of 1899, when Europe’s markets, though at 
first uneasy and unsettled, returned at once to equa- 
nimity, on the belief that the contest would be short 
and unimportant, only to discover later that political 
and financial experts had erred on the side of optimism. 
It was not until General Gatacre surrendered to the 
Boers, in the last weeks of December, that the diplo- 
mats began to talk of a serious blow at England’s 
international prestige and the money markets fell into 
wild convulsion. 

The present case is in some ways unlike any other re- 
cent episode of the kind. Perhaps on no previous occa- 
sion of the sort has criticism of the Government which 
brought on war been so world-wide and so outspoken. 
Newspapers of England, of the Continent and of 
the United States have taken common ground in 
discussing Italy’s action as deliberate provocation 
of a conflict. The Italian Government, put thus 
on the defensive, has set forth its own apology for 
declaring war. The Ministry’s manifesto, distrib- 
uted to the New York newspapers on Sunday, points 
out, with somewhat laborious effort at detailed 
specification, instances where Italian firms in Arabia 
were prevented from doing business, where Italy’s 
merchants have been hampered, where natives in 
Tripoli had, accorning to the allegation, been for- 
bidden to patronize the branch of the Bank of Rome, 
and, finally, where an Italian girl had been forcibly 
abducted and required to adopt the Mohammedan 
faith, without subsequent explanation or apology to 
Italy...'These, andthe very familiar charge of pro- 
crastination in the diplomacy of Turkey, are summed 
up with the more or less offhand conclusion that the 
Italian Government is “now compelled to give up 
every hope of peaceful settlement with Turkey.”’ 

We think that most people here and abroad, who 
read this manifesto, accepted it as merely Italy’s effort 
to put her best foot forward and to construct a plausi- 
ble excuse. No one outside of Italy had heard of 
these things beforehand, except as he had heardZof 





the irritations to which the citizens of all other nations 
had been subjected in the Turkish provinces, as a result 
of the laxity of Turkish rule and the anti-Christian 
prejudices of Moslem communities in Africa and Asia 
Minor. Until last week’s twenty-four-hour ultimatum, 
the world had not learnedof grave formaldemands by 
Italy for reparation. Almost any other Government 
might have gone to war with Turkey on the basis of 
similar allegations; but most of them, in such supposa- 


ble case, would, we imagine, have devoted something 


more of attention to the preliminaries which justify 
such action in the eyes of the outside world. But the 
truth is, very few people familiar with the antecedent 
circumstances had any doubt that the real motive 
in the case was Italy’s feeling that, with the rest of the 
northern coast of Africa already occupied, through 
ownership or protectorate, by other European Powers, 
it was time for the Government at Rome to seize on the 
territory opposite to Italy. Diplomatic cireles have 
made no secret of their own conviction that during 
several years the Italian Government has been endeav- 
oring, in one way or another, to pick a quarrel with Tur- 
key such as would make the present Italian undertak- 
ing diplomatically defensible. The morality of the 
episode must, therefore, be left to individual opinion. 
We hardly think, however, that much light is thrown 
on that aspect of the question by the argument, set 
forth this week in one of the New York newspapers, 
to the effect that last week’s English and German 
criticism of Italy is unwarranted and hvpocritieal, be- 
cause both those States have once indulged in this 
form of “‘land-grabbing.”’ Aside from the fact that 
Italy’s course of action has had far less of manifest 
excuse from the argument of public necessity, we 
scarcely see how the reasoning that nations which 
have done wrong in the past have no business to do 
anything but condone all similar offenses in the future 
would help toward international good morals. 

When we consider the actual outlook for the war, 
political and financial, the case is somewhat different. 
Events, even of the few days since the declaration 
of hostilities, have pretty plainly proved that Turkey 
is in no position to offer other than nominal resistance. 
That her fleet is hopelessly outnumbered by the 
Italian armanent could not be doubted for a moment. 
With Italy in command of the Mediterranean, and 
with the contest limited to Tripoli, the Turkish army, 
which under other circumstances might have offered 
formidable resistance, is practically eliminated from 
consideration. Barring accidents not readily. to be 
foreseen—chief among which, perhaps, are possible 
trouble in the Balkans or a possible Mohammedan 
uprising in Africa—the conflict should be short. 
Tripoli has already been seized, and Turkey appears 
to be awaiting a decent opportunity for making terms. 

But the most important factor in the incident is 
the attitude of the rest of Europe. Germany, which 
has so often seemed to play a role of trouble-maker in 
recent European diplomacy, appears in this episode 
as the urgent intermediary for peace. There is 
nowhere any thought of German diplomatic intrigue 
as a cause of the present outbreak; the anti-Italian 
attitude of the German press, despite the fact that 
Italy is the formal ally of Germany, proves that 
beyond dispute. Other governments, though more 
or less fettered by their special treaties with Italy, 
give as plain indication that they heartily deprecate 
continuance of the war. There could be no plainer 


indication of the fact that war is just now distasteful, 
not only to the European people, but to the gevern- 
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ments. The contrast between the attitude of the 
various cabinets when the imaginary crisis of Morocco 
was in view, and their attitude when confronted with 
the real crisis of Tripoli, is instructive in a high 
degree. 

Financial derangement since the outbreak of the 
Mediterranean war has been singularly slight. Public 
securities on the English and Continental markets 
dropped a trifle in price, then recovered all their loss. 
Even Turkish bonds, whieh;fell ten points on the 
outbreak of the war, hayesrecovered four points since. 
Notwithstanding that »this unexpected incident 
occurred on the eve of the much-dreaded October 
settlements on the European markets, money has this 
week actually been easier throughout most of Europe 
than it was a week ago, and sterling exchange in the 
French and German markets, which would naturally 
have reflected any apprehension in those markets, has 
moved steadily in London’s favor. 

This reassuring reception of the war news is partly 
a result of the political circumstances already referred 
to. But perhaps it is even more a result of uncon- 
scious financial preparation for the news. ‘The 
incidents of the past few weeks on Europe’s markets 
have been extremely singular. The Morocco trouble, 
it is probably safe to say, was never taken very 
seriously by the governments. But, contrary to the 
usual experience, it was the people of the two States 
most immediately concerned who got immediately 
out of hand. Instead of demanding war, they fell into 
panic when they thought war imminent. It is 
altogether probable that. the much-talked-of French 
withdrawals of capital from Germany were the result, 
not of politics, but of home finance—the French 
market having discovered that it had loaned with 
somewhat excessive freedom on the outside markets, 
at a time when certain commitments of its own had 
involved an unexpected strain. But the ordinary 
citizen could not be expected to understand all this. 
The incidents in:{fhigh finance’’ set the public imagin- 
ation loose. The run on the;German savings banks 
some weeks ago was one illustration of the outside 
publie’s attitude; the apparently well-confirmed 
reports of actual hoarding by French bank depositors 
is another. 

Perhaps it was not unfortunate, in more ways than 
one, that these unexpected incidents should have 
brought financial; sefitiment to a head. They gave 
a distinctly new and better turn to the Morocco 
negotiations; but, more than this, the sudden move- 
ment to safeguard the financial situation prepared 
unwittingly for the real war news of last week. Both 
at Berlin and Paris, liquidation on the Stock Exchanges 
and preparation on the money markets has been 
thorough. . The Imperial Bank of Germany, in its 
weekly report of Monday last, showed that credit 
arrangements of wholly unprecedented scope had 
been effected. Loans and discounts had expanded 
in a week by the huge.sum: of .$144,000,000; note 
eirculation: had increased’ $154,000 ;000, .and) this 
occurred, in theiface of a $39,000,000 shrinkage ‘for the 
week in the cash reserve. The Bank of France on 
Thursday reported increase of. $40,000,000 in out- 
standing circulation and $19,000,000 in loans. All 
borrowers in need had apparently been provided for. 
But even before these extraordinary reports were 
issued, Continental markets were themselves making 
plain the fact that the crisis, such as it was, had not 
only been prepared for, but, so to speak, had been 
over-prepared for. 





The essential fact, then, in the financial events of 
the first week since the declaration of war by Italy 
has been the market’s testimony to the soundness of 
the financial position generally , since the past month’s 
liquidation. The reassuring fact, from a_ political 
point of view, is the indication that the much more 
serious Morocco episode:is really ended. Just what 
the larger outlook can’ béisaid to be in the Mediter- 
ranean War, as regards the colonial extension policy, 
the. future administration of Tripoli by Italy, and, not 
least of all, the political future of the Turkish Govern- 
ment;;suggests remote but by no means unimportant 
problems. It may be, indeed, that the reconstruction 
or the downfall of the existing Turkish government, 
under its people’s exasperation at a humiliating out- 
come of the war, will make history of far greater 
and far more lasting importance than the result of 
Italy’s skirmishes on the coast of Tripoli. 








ATCHISGN’S FAVORABLE SHOWING. 


President Ripley of the Atchison Topeka & Santa Fe 
Railway makes no comment in the annual report 
either on existing conditions or on the prospects for 
the immediate future. The results in the report, of 
course, speak for themselves, and it will be admitted, 
we think, by everyone that they are extremely grati- 
fying, more particularly bearing in mind the adverse 
influences against which the road had to contend. 
Gross earnings for the twelve months increased $2,- 
571,921, expenses were added to in amount of $1,006,- 
432 and the net earnings gained $1,565,489. Weneed 
hardly say that few large railroad systems are able to 
show improvement in net for the twelve months under 
review. The company found it possible to make an 
appropriation out of earnings for additions and better- 
ments in the sum of a round $5,000,000, and even then 
there remains a surplus of $315,778 on the operations 
of the year over and above the requirement for the 
6% dividends on the common shares. ‘This is not only 
a very encouraging showing in itself, but is much better 
than any one would have thought possible at the open- 
ing of the year. The appropriation for additions and 
betterments is $1,000,000 larger than for the year pre- 
ceding, but of course is not up to that for the year be- 
fore, when the company was able to set aside no less 
than $9,000,000 for additions and betterments. 

In seeking to account for the encouraging exhibit 
made, it is apparent at the outset that traffic condi- 
tions in the territory tributary to the lines of the Atchi- 
son system were more satisfactory than in the case of 
most large systems in the United States. So far as 
annual reports for these other systems have yet come to 
hand, there has been in nearly every instance distinct 
evidence of the presence of trade reaction. The Atchi- 
son traffic statistics, on the other hand, reveal scarcely 
a trace of the presence of any setback to trade. Nor 
did the Atchison sustain a falling off in its agricultural 
tonnage, as did some of the systems which traverse 
the;spring-wheat districtsof Minnesota and: of North 
gad South Dakota. As'a matter afifact, the traffic of 
the Atchison makes a favorable::comparison with the 
preceding year under nearly all the leading heads. Of 
grain alone 1,506,649 tons were moved in 1910-11, 
against 1,270,103 tons in the year preceding. Of agri- 
cultural products generally (including grain) the ton- 
nage was 4,487,885 tons, against 4,022,464 tons. Of 
animal products 1,555,453 tons were transported, 
against 1,383,875 tons. Even the mineral tonnage 


was maintained at a slightly better figure than in the 
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year preceding, 5,697,938 tons having been moved, 
against 5,695,071 tons. The lumber tonnage alone 
declined in any material degree, 2,232,957 tons of forest 
products having been handled, against 2,363,782 tons. 
Of manufactures, the aggregate was 3,523,822 tons, 
against 3,561,637 tons; of merchandise, 1,377,156 tons, 
against 1,348,447 tons, and-of miscellaneous commodi- 
ties 160,376 tons against-131,942 tons. Altogether, 
20,093,719 tons of freight were carried in 1910-11, 
against 19,448,590 tons in 1909-10, the tonnage move+ 
ment one mile, however, being a trifle less than inthe 
year:previous. It was this stability of the company’s 
freight traffic (with positive growth in certain direc- 
tions), together with the further expansion in the pas- 
senger revenues (these having been $27,204,867, 
against $25,437,181), that enabled the company to 
raise its aggregate gross earnings, which even the pre- 
vious year had been the largest on record, to a new 
high total. 

At the same time the augmentation in expenses the 
previous year was of such magnitude as to make it 
possible to keep further increase in 1911 within 
reasonable limits. In this previous year gross earn- 
ings had increased $10,727,478, while net had actually 
declined $1,539,147, owing to an augmentation in 
expenses of no less than $12,266,625. The increase 
then was heavy under all the different heads, the 
addition in the case of maintenance of way and struc- 
tures having been $4,922,729. The large additions 
under that head paved the way for some reduction in 
that account in 1910-11; we find that the outlays on 
way and structures were cut down in amount of 
$1,747,349. These maintenance expenditures were, 
nevertheless, on a liberal scale, and have only twice 
been exceeded in the past. They averaged $1,551 per 
mile, which compares with $1,795 per mile in 1909-10, 
but with only $1,315 per mile in 1908-09 and $1,499 in 
1907-08. In 1906-07 the average was $1,648 per mile, 
and this last is the only other year showing larger per 
mile expenditures for maintenance of way and struc- 
tures. 

Except for the saving of $1,747,349 under the head 
of maintenance of way, the aggregate increase in 
expenditures in the late year would have exceeded the 
gain in gross revenues, leaving a loss in net earnings, 
as in the case of most other roads. The transportation 
expenditures increased $1,361,694, while $1,126,098 
more was spent upon maintenance of equipment than 
inthe year preceding. The outlay on equipment 
account was both absolutely and on a per-mile basis 
the largest ever recorded. It figures out $1,612 per 
mile, against $1,569 in 1909-10 and $1,419 in 1908-09, 
and no more than $1,270 in 1906-07 and in 1905-06. 
Apportioned to the different classes of rolling stock, 
the equipment expenditures averaged $88 per freight 
car, $1,158 per passenger car and $4,544 per locomo- 
tive. 

Increasing efficiency of operations likewise enabled 
the management to keep expenses down within certain 
limits. ‘Inthe late year 'the’:average train-load’ was 
brought’ up to 400) tons: This comparés with’ 388 
tons in 1909-10: and»366' tons in 1908-09. ° The trains 
earned $3 19 per mile run in the year under review, 
against $3 00 in the year preceding and $3 05 in the 
year before. 

The Atchison has a progressive management and its 
new capital needs each year are of great extent. 
Iixcept for the way the system has been enlarged and 
extended, its traffic and revenues could never have 
been so wonderfully increased within such a brief 
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period of time; for while in the latest year gross oper- 
ating revenues were $107 ,565,115, ten years before, in 
1900-01, they were only $54,474,822. In the twelve 
months covered by the present report the new capital 
expenditures were no less than $32,106,811. Such 
outlays, of course, mean large additions to the out- 
standing security issues. Accordingly, it is no sur- 
prise to find that the net increase in funded debt during 
the twelve months was $27,096,867, this being repre- 
sented by the emission:of! convertible 4s of 1910. 
Judgmg by the past, new‘capital issues of this: kind 
must continue in the future. Growth and develop- 
ment can be attained in no other way. Nor is there 
any doubt that these added outlays will yield profitable 
results—provided always that Governmental policies 
shall not prove too seriously detrimental. 











THE CHICAGO & NORTH WESTERN RAILWAY. 


The annual report of the Chicago & North Western 
Railway Co. illustrates in a striking manner the trying 
conditions under which railroad operations have to be 
carried on at the present time and what a great 
change in that respect has occurred within more 
recent years. If we limit ourselves in our examination 
to the results for the last two years, the nature and 
extent of the change is only partly disclosed. As it 
happens, the differences between these two years in 
gross and net results are relatively slight. Gross 
earnings have increased $742,501; expenses record an 
augmentation of $859,091, and consequently the net 
shows a decrease of $116,590. This last is a decline 
of only about one-half of one per cent, and hence the 
observation would seem natural that this great railroad 
system had perhaps suffered less from the rise in 
operating costs than most other large systems. The 
truth is, however, there was a prodigious augmenta- 
tion in the expense accounts of this road im the pre- 
ceding year, this augmentation having been due in a 
measure to the prevalence at that time of special un- 
favorable conditions which were not repeated in 1911. 
In view of this latter fact, the further increase in the 
total of expenditures, despite the saving of these extra 
outlays, affords noteworthy testimony to the rise in 
operating costs. 

In our review of the report for the preceding year 
we directed attention to the;part played by rising 
expenses in the operations of ‘the road. We pointed 
out that while there had been, as compared with the 
year before, a great: increase in the volume oftrans- 
portation service rendered, the effect had been abso- 
lutely nil as far as any addition to net earnings was 
concerned. As a matter of fact, there had been an 
actual decrease in net. In>other words, the extra 
business had not been productive of any increase in 
profits, in which particular the company found itself 
poorer off than in the twelve months preceding, when 
the volume of traffic was much smaller. In other 
words, ‘gross earnings increased from $65,978,471 in 


1908-09 ‘to $74)175,684 in 1909-10, but, m face of this 
gain’ of cover''$8;000,000 in gross, net?aFiiings had 
fallen off from $22,787,231 to $22,022,065. Following 


this result for 1909-10, we now find for 1910-11 some 
further diminution in net, notwithstanding an addition 
of another three-quarters of a million dollars to the 
gross. Hence, to get a correct idea of what is going 
on, it is necessary to combine the results for the two 
years. Looked at in this way, we find that gross 


earnings for 1910-11 at $74,918,185 compare with only 
$65,978,471 in 1908-09, showing an expansion in two 
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years of, roughly, $9,000,000; but despite that fact 
the net earnings are nearly a million dollars less, being 
only $21,905,475 for 1911, against $22,787,231 for 
1969. This, too, is before deducting the taxes, which 
keep rising all the time, and which for 1911 were 
$3,116,033, against $2,714,631 for 1909. 

In part explanation of the great augmentation in ex- 
penses in 1909-10, the report for that year pointed out 
that the cost of locomotive fuel had been materially 
added to by the severe weather conditions of the winter, 
resulting in transportation irregularities which pre- 
vented the delivery to the road at the usual receiving 
points of an adequate and reliable supply of fuel from 
the company’s coal fields in Southern Illinois, and also 
made necessary the purchase of a considerable tonnage 
in the open market. Then, too, the prolonged sus- 
pension of mining operations in the bituminous coal 
fields of Illinois and Iowa during the latter part of that 
fiscal year also entered as a factor into the increased 
cost of fuel. In the year now under review weather 
conditions were mild and the other drawbacks enum- 
erated were also absent; yet expenses further in- 
creased nevertheless, as we have already seen. ‘That 
there was some saving, for the reasons mentioned, be- 
comes plain from a study of the expense accounts. It 
is not generally recognized that unfavorable weather 
conditions add to the maintenance outlays as well as 
to the cost of conducting transportation, yet the addi- 
tion in that way on a system of the size of the Chicago 
& North Western is often of large magnitude. We 
find that the company spent upon maintenance of way 
and structures in 1910-11 only $10,C02,078, against 
$10,774,337 spent in that way in 19€9-10. This might 
ordinarily mean a cutting down of the maintenance 
expenditures to that extent. In this instance, how- 
ever, no less than $536,330 of the decrease is found in 
the sum charged for the removal of snow and ice; fur- 
thermore, only $170,388 of expense was incurred in 
snow removal in the latest year, against $706,719 in 
the year preceding. 

For maintenance of equipment somewhat more was 
spent in 1910-11 than in 19€9-10. The largest ad- 
dition, however, to the expenses was in the cost of 
conducting transportation. Here there was an in- 
crease of $1,159,206—and this, too, notwithstanding 
several items of expenses in 19C9-10 had been of 
unusual magnitude, for the reasons already set out. 
The so-called general: :expenses also increased—in 
amount. of $339,910. Of course higher wages were 
one of ;the principal items in the additions to the 
expenses. The management practiced economy and, 
with the contraction in business, cut down the force 
of its employees. In thisway a substantial decrease 
in expenses was efiected, but unfortunately nearly 
all the saving in that way was wiped out by the 
higher rates of wages paid. The operating expenses 
for the. latest year included $29,949,940 paid for labor 
in all departments as compared with $30,150,911 
paid during the preceding fiscal year. When the 
figures are examined, however, it appears that there 
was a decrease on account of less time worked by 
employees of $1,312,287, but that on the other 
hand $1,111,316 was added to the amount paid 
out for labor by reason of the higher rates of com- 
pensation allowed wage-earners. 

We have stated that total gross earnings in the latest 
fiscal year were further increased in amount of $742,- 
501. In the freight revenue, however, there was a 
decrease of $511,881. Furthermore, the number of 
tons of freight carried declined from 39,339,739 tons in 





| 1909-10 to 36,733,526 tons in 1910-11, while the 


number of tons carried one mile receded from §,562,- 
587,719 tons to 5,433,696,684. This decrease must 
undoubtedly be ascribed to the depression in the 
iron and steel trade and the resulting shrinkage 
of the company’s mineral ore tonnage, of which 
the road in prosperous years delivers large amounts 
at the upper Lake ports. 

The falling off in total tonnage is of importance 
chiefly as showing that trade reaction had some effect 
in cutting down the road’s business. On the whole, 
however, the freight traffic was remarkably well main- 
tained, while in the passenger traffic there was further 
growth, and other items of revenue also increased, with 
the result that total revenues were raised to a new high 
level. The trouble was entirely with the net results 
from the business. When it is pointed out that net 
earnings diminished, the full extent of the hardship 
imposed by such a state of things is not disclosed. 
In the development and extension of the Chicago & 
North Western system, the management are obliged to 
put out large amounts of new capital from year to year. 
It follows that to meet theinterest or dividend charges 
on this additional capital gains in net revenues are ab- 
solutely necessary if the income status is to be main- 
tained on an even keel. Instead of this extra net, 
profits are actually falling off, and thus the result is 
doubly unfortunate and doubly disappointing. 

As an indication of the extent of the new capital 
additions, it should be noted that $30,502,800 of new 
stock was issued in the preceding fiscal year, but only 
a half-year’s dividends on the new stock figured in the 
accounts for that year. In the twelve months under 
review the full amount of the dividends had to be met 
on the enlarged amount of stock. In other words, 
the dividend requirement in 1901-11, with no change 
in the rates of distribution, was $10,899,615, against 
only $8,764,503 in the fiscal year 1908-09. In the late 
year there were no further additions to the outstanding 
share capital, but on the other hand the company sold 
$22,500,000 of its general mortgage bonds of 1987, 
bearing 4% interest. Only $6,482,000 of this new 
debt went to retire existing bond issues, and thus there 
was a net increase in the funded debt for the twelve 
months of $16,018,000. This means, of course, larger 
charges for interest. What disposition is made of the 
new funds is evident from the fact that no less than 
$14,705,490 was spent upon new construction during 
the last twelve months, the new Chicago passenger 
terminal alone taking $4,188,062 of this. Further- 
more, the company increased its advences to proprie- 
tary, affiliated and controlled companies for construc- 
tion, equipment and betterments during the year by 
$5,924,351. 

In face of the larger requirements for dividends 
and fixed charges the income account for 1910-11 
shows a surplus on the operations for the twelve 
months, over and above the call for the dividends (at 
the rate of 7% on the common stock and 8% on the 
preferred stock), in amount of $1,703,485. That, 
obviously, is not a bad showing, all things considered. 
And yet, in any broad view of the situation, the fact 
cannot be ignored that not so very long ago the 
company found it possible to set aside large amounts 
out of earnings for expenditures for new construction, 
improvements and permanent additions, and even then 
had a considerable surplus left over. That practice is 


now frowned upon by the Inter-State Commerce 
Commission, but, even if it were not, surplus revenues 
are no longer of sufficient magnitude to admit ef such 
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appropriations—at least not on the scale formerly in| 


vogue. It is only five years ago, namely 1995-06, 
since the como2eny made a specific appropriation of 
$6,000,000 out of surplus earnings in that way. After 
setting aside that sum out of income, a balance re- 
mained forthat year on the operations of the twelve 
months over the dividend requirements in amount of 
$2,316,6 9. For 1910-11 the balance of income over and 
above the dividend requirements, we have seen, is 
$1,703,485, and this without any allowance whatever 
for improvements or additions. The difference  be- 
tween the two amounts furnishes an idea of the 
transformation which has occurred during this short 
interval of five years from causes entirely beyond the 
control of the management. 








THE LOUISVILLE & NASHVILLE REPORT. 


The Louisville & Nashville Railroad has an advan- 
tage in being located in the South, where there has 
been wonderful development in recent years and 
where growth continues even now at a time when 
business reaction is having a repressing effect in 
practically all other sections of the country. The 
result is that the annual report for the year ending 
June 30 1911 discloses further substantial addition to 
gross revenues on top of the gains of previous years. 
On the other hand, this important system, in common 
with other roads throughout the whole length of 
the land, had to contend with a great rise in operating 
cost, due to higher wages and to advances in many 
other items entering into operating accounts. The 
effect has been that the increase in gross receipts has 
not been productive of any addition to the net. On 
the contrary,the aggregate of the net is actually very 
much smaller than it was in the year preceding, 
notwithstanding the larger amount of transportation 
service rendered. In this respect, therefore, the 
experience of the Louisville & Nashville has been like 
that of other roads. It seems important to bear this 
latter fact in mind, for the income account of the 
company is on the whole highly satisfactory, and 
yet it would be a mistake to assume that the managers 
have had easy conditions of operations and been free 
from the cares and trials that have beset the managers 
of other properties. 

Stated in brief, there was an increase of $1,560,359 in 
eross revenues, but expenses ran up in amount of 
almost 314 million dollars, and consequently the 
amount of the net fell off almost $2,000,000 and 
stands at only $15,513,918 for 1910-11, against 
$17,447,803 for 1909-10. The augmentation in ex- 
penses has been a continuing feature, too. Going 
back twelve months further we find that while in the 
two years from 1908-09 to 1910-11 gross operating 
revenues have risen from $45,425,891 to $53,993,740, 
the net revenues, notwithstanding this increase of 
814 million dollars in gross, have actually declined 
from $15,798,391 to $15,518,918. Owing to. the 
great rise In expenses, most other roads in the United 
States have cut their maintenance expenses heavily, 
and had the Louisville & Nashville management 
followed the same policy, it could have presented a 
much more satisfactory comparison of the net. But 
there was no necessity for such a course in its case, 
as the company had an ample margin of surplus to 
encroach upon above the dividend requirements. 
Therefore, the maintenance expenditures have appar- 
ently been kept on a normal basis, possibly being 


a little above rather than below the average. At 





all events the augm2ntation In expense3, as com- 
pared with the year preceding, has extended to all the 
different groups of expenditures, though the largest 
increase is found in the transporation column. Upon 
maintenance of way and structures the outlays in 
1910-11 were $9,178,192, against $8,172,166; upon 
maintenance of equipment they were $9,490,759, 
against $8,559,104, while cost of conducting trans- 
portation was $17,588,595, against $16,030,238. 
The late year’s gross revenues were far the largest 
in the history of the company. The net earnings, 
as just shown, fell much below the total of the previous 
year. The further addition to gross in 1910-11 
followed as the result of additions in both the passenger 
and the freight departments. This is a more important 
circumstance than might appear. We have stated 
that the South has been enjoying continued trade 


activity notwithstanding business reaction has: been => 


“le 


experienced in other sections. It must not be sup» ~ 


posed, however, that in certain departments of in- 
dustry there was not a shrinkage, the same as elsewhere. 
We have reference to businessin general when we speak 
of continued activity and development. For over a 
year past the iron and steel trade throughout the 
United States has been sharply depressed and as there 
are important iron districts in the South, more par- 
ticularly in Alabama and Tennessee, these, too, have 
shared in the reaction and been unable to maintain 
their business at maximum figures. 

As a matter of fact, though the Louisville & Nash- 
ville’s freight earnings were substantially higher than 
the amount for the year preceding,the volume ofthe 
freight tonnage was not quite up to the previous year’s 
level. For instance, the number of tons earried in 
1910-11 was only 29,619,932 tons, against 30,155,217 
tons in 1909-10, being a decrease of 134%, and the 
number of tons carried one mile was only 5,095,052,668, 
against 5,119,038,899 tons, the falling off here, 
however, being less than one-half of 1%. The loss 
was thus quite small. The noteworthy feature is 
that in face of this loss the earnings from the freight 
trains were $39,095,390, against $38,438,721. The 
gain followed entirely because the road realized 
slightly better rates. The fact may not be generally 
appreciated, but the Louisville & Nashville is obliged 
to move traffic atl ow figures. Notwithstanding the 
betterment in that respect in the late year, the average 
realized was only 7.67 mills per ton per mile. And this 
compares with 7.51 mills per ton per mile in’ 1909-10, 
being an improvement of 2%. Going back’further, 
however, we find that the average in 1908-09 was 
7.63 mills and in 1907-08 7.79 mills. 

It is evident from the better rate obtained that there 
must have been a falling off in the proportion of low- 
class freight; that would follow, of course, from a 
diminution in the shipments of coal and other minerals 
as a result of the prostration of the iron and steel 
trade. On the other hand, there was also apparently 
an absolute addition to the higher-class tonnage—that 
bearing the best rates. One souree of8uéh increase 
was presumably the cotton traffic. Last year’s cotton 
crop was by no means a full one, but at least it was in 
excess of the decidedly short erop of 1909. On much 
of this cotton tonnage, too, the road gets a large haul, 
and this would explain the much smaller percentage 
of falling off in the tonnage moved one mile than in the 
tonnage handled. As evidence of eontinued activity 
in trade in general and of further development in the 
South itself, we have another addition to the passenger 
traffic. In the number ef passengers carried there 
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was an increase as compared with 1909-10 of 6.31% 
and in the number carried one mile of 7.25%. > 

The effect of rising expenses on operating results is 
seen in all directions. For instance, though the 
freight trains earned $2 11 per mile run, against $2 08 
the previous year,the net earnings per mile run were 
only 57 3-10 cents, against 66 9-10 cents, and while 
the earnings per ton per mile was 7.67 mills, against 
7.51 mills, the net per ton pert mile was only 2.08 mills, 
against 2. 41 mills. In like manner, though. the 
passenger trains earned. $1 34 per mile, against $1 30, 
the net per mile was only 40 cents, against 435¢ cents. 
Yet operating efficiency is being steadily promoted. 
The train-load was slightly smaller in the late year 
(this being presumably due to the change in the 
proportions of different classes of freight); yet the 
average was 275 tons (the system embraces much 
branch mileage) ,which is only 3 tons less than in the 
preceding year and compares with only 263 tons in 
1908-09 and but 234 tons in 1907-08. 

Notwithstanding the loss of nearly $2,000,000 in 
net earnings in the late year, the surplus available 
for the shares was $8,555,332, whereas the call for the 
7% dividends on the $60,000,000 of outstanding stock 
was only $4,200,000. Thus the company holds an 
exceptional position of income strength. Towards 
the close of the fiscal year—that is in April 1911— 
it sold $10,000,000 of Atlanta Knoxville & Cincinnati 
Division bonds, the sale yielding $9,100,000 net. 
As a result of this sale the company held at the end of 
the fiscal year on June 30 1911 $15,198,310 of cash 
on hand (not counting cash standing to the credit of 
special funds), against only $9,113,468 on June 30 
1910. Thetotal of the working assetson June 30 1911 
(eliminating materials and supplies on hand) was 
$40,518,954, while the working liabilities were only 
$6,017,300, though there were also $3,682,286 of 
habilities accrued not due. 





ITEMS ABOUT BANES, BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate 250 
shares and were all made at the Stock Exchange. No trust 
company shares were sold. The table below, given in our 
usual form, shows the actual sales of New York City bank 
stocks made during the week at the Stock Exchange. Ex- 
tensive tables reporting the bid and asked quotations, de- 
posits, surplus, &c., of banks and trust companies in all im- 
portant cities in the United States are published monthly 
in the “Bank and Quotation’’ Section, the October issue of 
which accompanies to-day’s “‘Chronicle.’”’ Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 925 and 924. 





Shares. BANKS—New York. Low. Hiah. Close. Last previous sale, 
185 Commerce, Nat. Bank ocf.__ 193 198 15 Sept. 1911—— 200 
55 Fourth National Bank____. 205 205 205 ept. 19i1-—- 203 
10 Merehants’ Nat. Bank____- 182 182 182 Dec. 19190— 189 


—The plan for the creation of the National Reserve Asso- 
ciation as revised by the Currency Commission of the American 
Bankers’ Association, is the basis of an appeal which IF. O. 
Watts, President of the Bankers’ Association and President 
of the First National Bank of Nashville, has addressed to ihe 
bankers in the Southern territory, from Maryland to Texas. 
Mr. Watts urges his confreres to use their influence to 
arouse theit business friends and their representatives in 


Congress to the importance of keeping banking and currency | 


legislation out of politics. In his plea he states that ‘‘non- 
partisan organizations of business men are now working to 
keep this legislation out of politics,’’ and foremost among 
these, he adds, is the National Citizens’ League for the Pro- 
motion of a Sound Banking System. He points out also 
that President Taft, recognizing the importance of the legis- 
lation to the whole country, asks that it be made a national 
and not a party issue, and Mr. Watts gives it as his opinion 
that ‘‘no section could do more than the South towards mak- 
ing and keeping the subject non-partisan, and no one interest 
could exert a greater influence in the South than its bankers.”’ 





The subject is to have prime consideration at the annual 
convention next month of the American Bankers’ AssoCcia- 
tion at New Orleans, and in seeking the support of the 
Southern bankers to preserve it from non-partisanship, 
Mr. Watts says: 


It is the purpose of the officers to make the meeting notable by having the 
author of the plan for monetary reform as the guest of honor and having 


that subject in all phases, discussed by fifteen of the leading bankers 
of the country. Vi wis | 


It seems that bankers are pratticalty) unit in the acceptance of the plan 
for the National Reserve Association;aad such differences as exist seem to 
be over details and involve no principle. The disposition, thercfore, is to 
lay aside preconceived notions of minor importance and present a solid front 
y adwocacy of the plan as revised by the Currency Commission of the 
é tion, _, ‘uipps 
you join with other bankers who are actively interested themsélvés 


ete 


by 

(1) Going to the convention in New Orleans? 

(2) Using your influence toward making it the issue, in public and 
private discussion, which its importance justifies? 

(3) Seeking to have others understand the truth that all bankers, 
whether from the money centres or the agricutural sections, have the 


greatest and identical interest in the proposition that will bring and keep 
prosperity? 


(4) Urging its consideration as a non-partisan measure that should be 
supported by all parties? 


(5) Writing and having others write to your Senators and Representa- 
tives, urging their interest and support in a non-partisan way? 

—Ex-Senator Nelson W. Aldrich, it is announced, has re- 
drafted his plan which is intended to correct the defects in 
the national monetary system. In his revised plan, Mr. 
Aldrich is said to have sought to meet the suggestions and 
overcome the criticisms directed against his earlier draft. 
Mr. Aldrich, who has been abroad some weeks, was a pas- 
senger on the Baltic, which left London on the 5th inst. It 
is understood that the hearings of the National Monetary 
Commission will be resumed about the 16th inst. 


—The essential features of the plan for currency reform 
drafted by ex-Senator Aldrich were approved by the Ne- 
braska Bankers’ Association at its recent convention at 
Omaha, in the following resolution, which carried by a 

b , 
vote of 94 to 26. 

‘‘Resolved, That it is the opinion of the Nebraska Bankers’ Association 
assembled, that the suggested plan for monetary legislation presented by 
Senator Aldrich to the National Monetary Commission, as amended by the 
Executive Council of the American Bankers’ Association at the Nashville 
meeting, embodies in its main outlines a satisfactory remedy for the exist- 
ing deficiencies in our banking system, and that we unanimously recom- 
mend to the Senate and House of Representatives the adoption of a bill 
containing the essential features of this plan at the earliest possible date 
and before the necessity for such legislation shall have been forced upon 
the attention of the country by the recurrence of such a financial collapse 
as it is designed to prevent. 

—Efforts are being made to ascertain whether the banks 
of the country are in favor of a system by which the banking 
institutions can issue the money orders of the American 
Bankers’ Association. At a recent meeting in this city 
the Committee on Express Companies and)Money Orders 
formulated a money order system and outlined the details 
of the plan in a circular letter which all the banks throughout 
the United States will receive this week. ‘The object of the 
plan is to enable the banking institutions to sell a money 
order under the auspices of the American Bankers’ Associa- 
tion which will answer all the purposes now served by those 
of the express companies and the Post Office Department, 
thus retaining this business for the banks. When Joseph 
Chapman Jr. of Minneapolis, who is Chairman of ‘this 
Committee, receives replies from the various banks, he 
will report the general opinion in the matter to the Executive 
Committee of the American Bankers’ Association at the 
Annual Ceonvention this November at New Orleans. The 
American Bankers Association, through the Bankers Trust 
Co. of New York, has established a successful system of 
travelers’ personal checks, and now it is proposed to compete 
with the express companies and the Post Office Department 
in money orders covering the remittance of any sum in 
dollars and cents. 


—The Post Office Commission which is inquiring into the 
question of handling second-class mail matter resumed its 
public hearings in the Senate Office Building at Washington 
on Sept. 29. Adjournment was taken Aug. 25. The Com- 
mission is composed of Associate Justice Charles E. Hughes 
of the U. 8. Supreme Court, Chairman; A. Lawrence Lowell, 
President of Harvard University, and H. A. Wheeler, Vice- 
President of the Union Trust Co. of Chicago. 


—A new investigation into the failure of the Columbia 
Bank & Trust Co. of Oklahoma City, Okla., which occurred 
in September 1909, was begun on Sept. 27 in the office of 
State Examiner and Inspector Charles A. Taylor. The 
session is an executive one and the proceedings secret. 
The “Oklahoman” of the 28th ult. states that ‘an investi- 
gation of the affairs of the defunct bank was begun several 
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months ago by Deputy Valentine, and while not officially | 


confirmed, it is said that a shortage of $40,000 has been 
found, with which a former employee of the State Banking 
Board was connected.” 


—According to the view of the Kentucky Court of Appeals 
respecting the statute holding stockholders liable for twice the 
amount of their bank holdings, assigneesor trustees of failed 
banks cannot legally bring suit to enforce the double liability. 
The creditors, the Court holds,are the ones through whom 
a suit of this character must*be brought. The opinion was 
given in the case of the Farmers’ Bank of Wickliffe, Ky., 
against G. P. Scott, a stockholder, who contended thatthe 


assignee could not force him to pay double the amouht’¢f his 
interest in the bank. 


—The program which has been prepared for the meeting 
of the Savings Bank Section of the American Bankers’ 
Association has come to us this week from Secretary W. H. 
Kniffen Jr. The Section will hold its session on Thursday 
November 23 and the following is the order of proceedings: 


Meeting called to order by President Robinson. 

Invocation. 

Greetings. 

President’s Address. 

Report of Executive Committee. 

Report of Secretary. 

Report of Law Committee. 

Report of Committee on Membership. 

Report of Committee on Methods and Systems. 

Addresses— 

“The Ethics of the Savings Bank,’’ Wm. E. Knox, Comptroller Bowery 
Savings Bank, New York. 

‘“*‘Banks and Bankers, Their Ways and By-Ways as They Appear to Jack 
Lafaience,”’ J. J. McLoughlin, Attorney, New Orleans, La. 

Address.—Topic to be announced (—) J. F. Sartori, President Security 
Savings Bank, Los Angeles, Cal. 

“The Public and the Savings Bank Idea,’’ E. St. Elmo Lewis, Adver- 
tising Manager, Burroughs Adding Machine Company, Detroit, Mich. 

‘Efficiency of Supervision,’’ Hon. A. B. Chapin, Bank Commissioner for 
Massachusetts. 

Symposium, 
Mr. Chapin. 

Business session—12:30. 

Nominations and Elections. 

Installation of Officers. 

Adjournment at 1 o'clock. 

Mecting of Executive Committee immediately after adjournment. 


—The State Banking Department has moved its New York 
City office from 52 Broadway to the Down Town Building, 
60 Broadway. 


—The New York State Bankers’ Association, through its 
Secretary, William J. Henry, announces the personnel of its 
various committees for the year 1911-12 as follows: 


I.—-Commitiee on Legisiation. 

Ledyard Cogswell Jr., Chairman, Vice-President New York State Na- 
tional Bank, Albany, N. ¥.; O. H. Cheney, Vice-President Pacific Bank, 
New York, N. Y.: A. W. Thompson, Cashier Rondout National Bank, 
Kingston, N. Y¥.: Chas. A. Miller, President Savings Bank of Utica, Utica, 
N. Y.; Chas. H. Sabin, Vice-President Guaranty Trust Co. cf New York, 
New York, N. Y. 


“The Internal Audit of a Savings Bank,’’ conducted by 


II .—Con mittee on Education. 


Fred. I. Kent, Chairman, Vice-President Bankers’ Trust Co., New York, 
N. Y.: J. H. Perkins, Vice-President National Commercial Bank, Albany, 
N. Y.; Frank L. Sniffen, Manager Brooklyn Banking Department, Title 


Guarantee & Trust Co., N. Y. 
III .—Committece on Transportation. 

Waiter E. Frew, Chairman, President Corn Exchange Bank, New York, 
N.Y.:Jos. T. Talbert, Vice-President National City Bank, New York, N.Y. 
Win. E. Purdy, Asst. Cashicr Chase National Bank, New York, N. Y.; Chas. 
N. Harris, Cashier City National Bank, Gloversville, N. Y.; Robt. L. Fryer, 
President Manufacturers’ & Traders’ National Bank, Buffalo, (FS 


IV .-—Commiliee on Arrangements (19812 Convention). 


srooklyn, 


John A. Kloepfer, Chairman, President Union Stock Yards Bank, Buf- 
falo, N. Y.; Thos. J. Swanton, President National Bank of Commerce, 
Rochester, N. Y.; W. W. Brundage, Cashier Bank of Hammondsport, Ham- 


mondsport, N. Y.; R 
Ogdensburg, N. Y.; 
mont, N. i. 


. J. Donahue. 
S. RR. Bell, 


Cashier National Bank of Ogdensburg, 
Cashier Larchmont National Bank, Larch- 


V.—Committee on Protection Against Criminals. 

the Secretary, Wm. J. Henry, 11 Pine St., New York, N. Y. 
Vi.—Committee on Currency Reform. 

Eliiott C. McDougal, Chairman, President Bank of Buffalo, Buffalo, 
N. Y.: Gilbert G. Thorne, Vice-President National Park Bank, New York, 
N. Y.; Rucl W. Poor, President Garfield National Bank, New York, N. Y.; 
Ledyard Cogswell, President New York State National Bank, Albany, N.Y. 
Seymour Van Santvoord, President Seeurity Trust Co., Troy N.Y. yedevd 
M. Johnston, Presi lent Pou; ghkcrpsle Sayings Bank, Poughkeeps Je, ee ee 
D. M. Pratt, President Second National Bank, Elmita, N. Y¥. _ 

vrr —Conimnittee on Reébtsion of the Constitution and By- Laws.’ , 

Jas. G. Cannon, Chairman, President Fourth Natienal Bank, New York, 
N. Y.; F. W. Hyde, Cashier National Chautauqua County Bank, Jamcs- 
town, N. Y.: D. W. Tomlinson, President Bank of Batavia, Batavia, N. Y. 


Address 


—W. J. Yancey, a member of the failed cotton firm of 
Knight, Yancey & Co. of Decatur, Ala., was expelled from 
membership in the New Orleans Cotton Exchange on the 
5th inst. The failure of the firm in April 1910 and the con- 
sequent uncovering of alleged fraudulent bills of lading was 
chiefly responsible for the controversy which has resulted 
between American and foreign interests over the bill-of-lad- 
ing question. 


> 


i 





—The annual meeting of the New York Clearing-House 
Association on Tuesday was marked by the election, for the 
first time in its history, of trust company representatives 
to its standing committees. This change comes about 
through the recent admission of the trust companies to mem- 
bership in the Association. Otto T. Bannard, President of 
the New York Trust Co., was made a member of the Clear- 
ing-House Committee; Clarence H. Kelsey, President of the 
Title Guarantee & Trust Co., has become a member of the 
Conference Committee; ay 9% Strong Jr., Vice-President 
of the Bankers Trust Co., is a member of the Nominating 
Committee; Samuel 8. Conk ie ‘President of the Fidelity 
Trust’ Co., is on the Committée byl Admissions, and Johfi<t. 
Waterbury, President of the’Manhattan Trust Co., hase: 
come a member of the Committee on Arbitration. 

The resignation of William A. Nash as Chairman of the 
Clearing-House Committee occurred at the meeting, and in 
recognition of his services in behalf of the Association the 
following resolution, offered by James G. Cannon, President 
of the Fourth National Bank, was adopted: 


Whereas, Mr. William A. Nash, who. retires at this time as Chairman of 
the Clearing-House Committce, has indefatigably labored in the interests 
of this Association for mafry years, commencing with membership on the 
Committee on Admissions in 1881. He served for two terms as President 
of the Association; sixteen terms as a member of the Clearing-House Com- 
mittee, five of said terms as its Chairman. He has served continuously as a 
director of the Clearing-House Building Co. since its incorporation, and 
was a member of the original committee’having charge of the planning and 
erection of the present building; he was also a member of the Loan Com- 
mittee of 1893. It was largely due to Mr. Nash's efforts during the past 
year that the interests of the Clearing House banks.and trust companies 
were harmonized, resulting in the admission of the trust companies to this 
Association. 

Whereas, Mr. Nash has pr esented to this Association an oil painting de- 
Dicting the prey Committee of 1893 in session, thus preserving to the Asso- 
ciation the portraits of the members of that Committee, whose services were 
of such great public value during a period of serious financial stress. 

Resolred, That the Association record its sincere appreciation of the long, 
conscientious and valuable services rendered by Mr. Wiliam A. Nash, and 
that the thanks of the Association be tendered him for his valuable gift 
of the painting of the Loan Committee of 1893. 

Resolved, That these preambles and resolutions be entered in full upon the 
minutes and an engro;sed copy thereof, signed by the President and Secre- 
tary of the Association, be presented to Mr. Nash. 


The total Clearing-House transactions for the year ended 
Sept. 30 1911 amounted to $96,808,683,205, against $106,- 
749,253,036 the previous year, which latter were the highest 
on record. The 1910-11 total was made up of $92,420,120,- 
092 exchanges and $4,388,563,113 balances. While the 
clearings for the current year are not as great as those for 
1909-10, the balances shown in the present report are the 
highest ever recorded. The average daily transactions 
(combined balances and exchanges) during the past year 
were $319,500,605; the largest transactions on any one day 
during the year were those for Jan. 4 4911, when the total 
was $618,918,688, and thé smallest transactions on any one 
day in the year amounted to $159,438,279 on April 15 1911. 
The largest daily transactions on record are those for Nov. 3 
1909, the figures for that date being $764,133,942. The 
membership of the Association now consists of 33 national 
banks, 17 State banks and 16 trust companies. The Assist- 
ant Treasurer of the United States at New York also makes 
his exchanges at the Clearing-House, .The make-up of, the 
various committees for the ensuing;year is as follows: 

Clearing-House Committee—Frank Avy Vanderlip, President National 
City Bank: James G. Cannon, President Fourth National Bank; Walter E. 
Frew, President Corn Exchange Bank; Richard Delafield, President Na- 
tional Park Bank; Otte T. Bannard, President New York Trust Company 

Conference Com: mittee—Alcxander Gilbert, President Market & Fulton 
National Bank; Frederick B. Schenck, President Liberty National Bank; 
William Woodward, President Hanover National Bank; Samuel Woolver- 
ton, President Gallatin National Bank; Glarence H. Keisey, President Title 
Guarantee & Trust Co. 

Nominating Committee—Henry A. Smith, 


of Commerce; Christian F. Tietjen, 
Baker Jr., Vice-President First 


Vice-President National Bank 
President West Side Bank; George F. 


National Bank; Benjamin Strone Jr., 


Vice-President Bankers Trust Co.; David H. Rowland, President Na- 
tional Butchers’ & Drovers’ Bank. 
Committee on Admissions ues W. Poor, President Garfield National 


Bank; Charles Elliot Warren, Vice-President Lincoln National Bank; Joseph 
B. Martindale, President Chemical National Bank; Samuel S. Conover, 
President Fidelity Trust Co.; Pierre Jay, Vice-President Bank of the Mati. 
hattan. Co. 


A ‘bitration Comeuuibtece.¥ptien: H.. Parker, President New York ied 
duce Exchanze Bank; Wiiliam C. Duncan, President Greenwich Bank; Scott 
¥ bster-. Presiden t Pesobic’ $ ‘Bahk; Prank O. Roe, Vice-President Mechanics & 
Metals National Bank; John I. Waterbury, President Manhattan Trust Co. 


The following are the re-elected officers of the Association: 
President, A. Barton Hepburn, Chairman of the board of 
directors of the Chase National Bank; Secretary, Edward 
Earl, President of the National Nassau Bank; Manager, 
William Sherer, and Assistant Manager, W. J. Gilpin. 


—A bronze tablet commemorating the services rendered 
by two of its former presidents, namely, Alexander E. Orr 
and the late Morris K. Jesup, in bringing about the erection 
of the present building of the New York Chamber of Com- 
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merce, was unveiled at the first regular monthly meeting of 
the Chamber on Thursday. The tablet bears in life-size 
bas relief the portraits of the two men, and is inscribed as 
follows: 


This building was notably promoted by presidents Orr and Jesup. Its 
crection was made possible by the liberality of the members. The dedi- 
catory address was made Nov. 11 1902 by Grover Cleveland in the presence 
of President Roosevelt and a distinguished company. The trustees of the 
real estate in charge of the construction were Morris K. Jesup, Alexander 
E. Orr, Samuel D. Babcock, John Crosby Brown, Cornelius N. Bliss, John 
S. Kennedy, Charies Stewart Smith. The architect was James B. Baker 
and the builder Charles T. Wills. ‘“‘The New York Chamber of Commerce 
stands for the triumphs of peace at home and abroad.” 


James G. Cannon, Chairman of the Executive Committee, 
in a narration of the movements through which the construc- 
tion of the building was accomplished, referred to the rais- 
ing of the necessary funds during Mr. Orr’s administration 
and to its construction when the Chamber was under the 
presidency of Mr. Jesup. Mr. Orr, now in his eightieth year, 
was present at Thursday’s meeting, and feelingly responded 
to the honor accorded him. 


—The first statement since the new management under 
the leadership of Clark Williams reorganized the Windsor 
Trust Co. of this city, issued under date of September 29, 
shows that the deposits have increased from $4,496,537 
on June 7 to $6,897,293 September 29, or over 50%, and 
the total assets in the same period have risen from $5,- 
949,956 to $9,577,671, or over 60%. The board has been 
strengthened and the capital, surplus and profits increased 
to $2,009,291. ; 

—Supreme Court Justice Giegerich on the 3rd inst. set 
aside a verdict obtained by George W. Young against the 
United States Mortgage & Trust Co. of this city. Mr. 
Young had brought suit to recover $158,000 from_ the 
company, on a claim of 5% of its profits between 1902 to 
1905, while he was its President. Judgment in favor of 
Mr. Young was granted by a jury last spring, but this is 
set aside by Justice Giegerich’s ruling. Mr. Young’s claim 
was based on an alleged agreement made under a resolution 
of the directors of the company to allow him a participation 
in the profits in addition to his salary of $25,000. It is 
stated that under this agreement he had received $76,000 
bonus in the eighteen months prior to 1902. While it is 
claimed that the resolution stated merely that Mr. Young 
was ‘‘to have participation in the net profits of the company 
during the pleasure of the board,’”’ Mr. Young maintained 
that 5% was the understood amount. In deciding in favor 
of the company,Justice Giegerich based his action on the 
ground that the resolution did not in terms provide a 5% 
participation as long as Mr. Young remained with the 
company, and because in the semi-annual reports of the 
institution to the Banking Department, the partici pation 
was not mentioned as a liability of the company. 


—Charles S. Sargent Jr., a member of the firm of Kidder, 
Peabody & Co., has been chosen to succeed the late Horace 
E. Garth as a director of the Mechanics’ & Metals National 
Bank of this city. 


—A portrait of the late Edward King, the former Presi- 
dent of the Union Trust Co. of this city, has recently been 
placed on the walls of the main banking room of the institu- 
tion at 80 Broadway by the direction of the trustees. The 
portrait, which is a faithful likeness of Mr. King, was painted 
by Charles Frederick Naegele, the New York artist. Mr. 
King, well known as the President of the Union Trust Co., 
died on Nov. 18 1908, after thirty-five years’ service as its 
executive officer. He began his business careerin 1853, after 
his graduation from Harvard, entering the banking firm 
of James Gore King’s Sons. In 1872 he served as President 
of the New York Stock Exchange, and during the panic of 
1873 was made President of the Union Trust Co. He also 
served as Chairman of the Committee of Trust Companies 
which came into being at the time of the 1907 panic for the 
purpose of extending aid to institutions requiring assistance. 
Mr. King was a man of strong character and very interesting 
personality. | 

—Richard B. Ferris, formerly Vice-President of the Bank 
of New York, N. B. A., died at his home in Pelham, N. Y.., 
on the 5th inst. Mr. Ferris had been associated with the 
bank for fifty years; he entered its employ in 1849, and when 
he retired in 1899 was voted a gift of $1,000 and a pension of 
$3,500 a year for life. He had served the institution suc- 
cessively as bookkeeper, teller, Assistant Cashier and Vice- 
President. Mr. Ferris was born in 1827. He was a Civil 
War veteran. 


—The first dividend to the depositors of the Borough Bank 
of Brooklyn Borough since its suspension on April - 7 1910 





was paid on the 2d inst. The disbursement was authorized 
by Supreme Court Justice Clark on the 28th ult., and amounts. 
to 10%. Justice Clark’s order also allowed the payment in 
full of 1,029 depositors. who had $5 or less on deposit with 
the savings department of the institution at the time it 
closed its doors. The Brooklyn ‘‘Eagle’’ states that when 
the bank suspended it owed depositors $1,370,000, this total 
including some preferred claims which have already been 
discharged. The moneys due the city and State departments 
were paid by the surety companies shortly after the bank’s 
suspension. The total assets on Sept. 15 1911 are reported 
to have been $1,201,111 and the liablities $883,890. The 
receipts from April 7 1910 to Sept. 15, together with the 
cash on hand at the time of closing, amounted to $1,142,762, 
while the disbursements are said to have been $1,048,- 
267, leaving $94,495, which is the amount now being dis- 
tributed. 


—Three new indictments were handed down against 
David A. Sullivan, former President of the Mechanics’ & 
Traders’ Bank, on the 29th ult. asa result of the inquiry into 
the failed Union Bank of Brooklyn Borough, which repre- 
sented a reorganization of the Mechanics’ & Traders’. Mr. 
Sullivan was indicted in August on a charge said to allege 
forgery in the third degree. Of the new indictments, it is 
stated that two charge grand larceny and one forgery in the 
third degree, and in the latter he is indicted jointly with 
Charles N. Smith, formerly Assistant Cashier of the bank. 
Another indictment growing out of the investigation handed 
down on Friday the 29th ult. is against Gilbert Elliott, a 
lawyer and real estate operator of Brooklyn, who is said to 
be charged with perjury. The following statement with re- 
spect to the charges against Messrs. Sullivan and Smith was 
given out by District Attorney John F. Clarke: 


One indictment against David A. Sulllvan for grand larceny charges that 
in the month of October 1907 he as an officer of the Mechanics’ & Traders’ 
Bank had in his possession a promissory demand note made by the Ashford 
Company for the sum of $20,000. This note was indorsed by the Ashford 
Company and its officers and was given to Sullivan to be placed as collateral 
security for a loan which the bank had given to a Mrs. Maske. 

The indictment alleges that Sullivan, tnstead of placing this note as col- 
lateral for the Maske loan in the Mechanics’ & Traders’ Bank, took the note 
to the Home Bank and placed it with other collateral in that bank and se- 
cured a loan of $25,000. 

The other charge of larceny against Sullivan is that on or about July 17 
1 O7 he as an officer of the bank received from Gilbert Elliott bonuses 
amounting to $12,485; that these bonuses were the property of the Mechan- 
ics’ & Traders’ Bank, and that he appropriated this money to his own use. § 

This indictment against David A. Sullivan and Charles N. Smith for 
forgery in the third degree deals with the visit of Sullivan to the Atlantic 
Avenue branch one night in February 1907. 

Charles N. Smith was Assistant Cashier of the bank, and was told by 
Sullivan that a representative of the Banking Department would be at the 
Atlantic Avenue branch the next day to examine the books with reference 
to bonuses which were paid on certain large loans. 

The books failed to show entries of two bonuses. Two credit tickets 
were made out that evening and other tickets destroyed. The destruction 
of these credit tickets constitutes forgery. 


In explanation of the indictment against Mr. Elliott, the 
District Attorney said: 


The indictment for perjury against Gilbert Elliott arises out of an action 
which was begun by the Union Bank and the Essex & Lee Co. against Ells- 
worth E. Bogart. In July 1907 Sullivan and the directors executed a note 
for $150,000, which was carried in the bank as an asset. This note was sub- 
sequently divided up by each director taking an individua! note for $16,000 
odd. In December 1907 Bogart demanded the surrender of his note and 
threatened Sullivan with exposure. Sullivan, to appease Bogart, sent for 
Gilbert Elliott and had Elliott assign a mortgage which was held by the 
Essex & Lee Co. for $28,000 to Bogart as security. Bogart took the assign- 
ment of the mortgage, believing that this would relieve him from liability 
on the $16,000 note. 

After the bank closed Elliott demanded the mortgage back, claiming 
that he, as President of the Essex & Lee Co., had no authority from the 
board of directors to make the assignment. Bogart refused to surrender 
the mortgage. An action was begun by Grout & Grout to compel the sur- 
render of the mortgage and an application was made to the Supreme Court 
for an injunction restraining Bogart from disposing of or collecting on the 
mortgage. On the application for the injunction Gilbert Elliott made an 
affidavit in which he swore that when he executed the assignment of the 
mortgage it was without authority from or knowledge of the board of direc- 
tors of the Essex & Lee Co. The indictment charges that this statement 
was false and untrue, and alleges perjury. 


Mr. Sullivan, who was already under $15,000 bail on the 
first indictment, furnished $2,000 additional bail on each of 
the other indictments, making in all $21,000. Mr. Elliott 
was released under $5,000 bail. Edward M. Grout, former 
President of the Union Bank, who had previously refused to 
appear at the hearings in response to a subpoena, went before 
the investigating committee on Thursday, and in a state- 
ment which he read to the investigators offered to furnish 
them evidence on certain questions. In this statement he 
said: 

I refused to obey your subpoena six weeks ago because you refused to in, 


form me as to what items or transactions you wished to inquire into and to 
afford meaccess to the books and papers of the bank. But during the past 


six weeks your proceedings here have given me what you refused to give— 
that is, some information as to the subjects of inquiry—and by search in 
other records and papers and inquiry of others acquainted with the matters 
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I have been able to prepare myself with information on many of these 
subjects. 


Despite Mr. Grout’s readiness to take the stand, he was 


advised that the day’s calendar was already filled and that 
he would be notified when he is wanted. 


—While not as yet open for business, the interests in the 
Cartaret Trust Co. of Jersey City have perfected its organi- 
zation, having elected the following officers: William C. 
Heppenheimer, President; Robert E. Jennings, Vice-Presi- 
dent, and George B. Fielder, Secretary and Treasurer. The 
proposed formation of the institution was noted in these 
columns last April. The company has an authorized capital 
of $100,000 and the stock was issued at $200 per share. 
Mr. Heppenheimer, its President, is also at the head of the 
Trust Company of New Jersey, at Hoboken, and the People’s 
Safe Deposit & Trust Co. of Jersey City. 


—An order confirming the final report of John E. Lanning, 
receiver of the Monmouth Trust & Safe Deposit Co. of Asbury 
Park, N. J., was signed by Chancellor Pitney at Trenton on 
the 27th ult. Mr. Lanning reports total receipts of $391,- 
833, out of which dividends of 5244% have been paid. There 
is a balance on hand of $45,836, and Chancellor Pitney directs 
that this be applied in distributing a further dividend of 
1234% to the creditors, with an allowance of $3,000 for the 
receiver and $500 additional to his counsel. Creditors and 
stockholders are required to show cause on Dec. 26 why the 
receivership should not be terminated. The institution sus- 
pended in February 1903. 


— William Grosvenor was elected a director of the Indus 


trial Trust Co. of Providence at a meeting of the board onthe 
26th ult. 


—A certificate incorporating the Cosmopolitan Trust Co. 
of Boston has been granted by the Board of Bank Incorpora- 
tion. The institution is to have a capital of $200,000. 


—The twenty-fifth anniversary of the Fourth Street Na- 
‘ tional Bank of Philadelphia occurred on Thursday, the 

4th inst. During the quarter of a century it has been in 
operation the bank has had but three presidents, namely 
Sidney F. Tyler, now Chairman of the Board; the late 
Richard H. Rushton; and E. F. Shanbacker, who succeeded 
Mr. Rushton in the presidency in Jan. 1910. Since it began 
operations the institution has raised its capital from $1,500,- 
000 to $3,000,000, and has created surplus and net profits 
(Sept. 1) of $6,498,154. Its deposits are close to fifty 
million dollars—$49,708,408 being the amount reported 
under the call of Sept. 1, when the resources aggregated 
$62,117,562. The officials associated with Messrs. Tyler and 
Shanbacker are James Hay, B. M. Faires and F. G. Rogers, 
Vice-Presidents; R. J. Clark, Cashier; W. A. Bulkley and 
W. K. Hardt, Assistant Cashiers. 


— William T. Murphy was elected President of the German- 
town Trust Co. of Philadelphia at a special meeting of the 
directors on Sept. 28. Mr. Murphy, who succeeds the late 
Edward Mellor in the presidency, has been with the institu- 
tion over twenty-one years, having started with the organi- 
zation during its first year of business. The directors have 
also elected Clarence C. Brinton as Secretary and Treasurer 
and H. Norman Perkins Assistant Treasurer. 


—I*. Howard Smith, Secretary and Treasurer of the 
Standard Roller Bearing Co., has been elected a director of 
the National Bank of Germantown at Philadelphia. 


— With the resignation of Albert D. Fell as Secretary and 
Treasurer of the Land Title & Trust Co. of Philadelphia, after 
having served twenty years in that capacity, the directors 
have elected him Secretary of their board in recognition 
of his fidelity. The vacancies created by Mr. Felli’s resigna- 
tion have been filled by the election of Lewis P. Geiger Jr. as 
Treasurer and Louis A. Davis as Secretary, while Albert 
P. Rippey has become Assistant Treasurer. 

—A majority of the creditors of the bankrupt firm of Nor- 
man MacLeod & Co. of Philadelphia is said to have assented 
to a settlement on Thursday. ‘*The"proposition, it is stated, 
provides for the payment of 50 centis on the dollar. A peti- 


tion in bankruptcy was filed by the firm on June 26, and a | 


statement filed at the time placed the liabilities at $1,182,173. 
Walter Penn Shipley is trustee for the creditors. 


—The Tacony Trust Co. of Philadelphia, which early in 
the year raised its div idend rate from 8 to 10%, has now 
placed its stock on a 12% basis with the declaration of a 
semi-annual payment of 6%. The capital of the company 
is $150,000. 


—The directors of the Workingman’s Savings Bank & 


Trust Co, of Allegheny have added $100,000 to the surplus ad 








fund, making the earned surplus now $800,000. The 
capital of the institution is $100,000. 

—Advices from Washington, D. C., within the past week 
announce plans relative to the proposed organization of a 
new national bank in that city. The name selected for the 
prospective institution is the Security National Bank, and 
the present intention is to start with a capital of $200,000 
and a surplus of $40,000, the selling price of the stock being 
fixed at $120 per share. James Trimble, formerly Vice- 
President of the United States Trust Co. of Washington, 
will, it is stated, be President of the bank. 


—James D. Chambers, Manager of the bond department 
of the Union Savings Bank & Trust Co. of Cincinnati, will 
retire from that post on the 16th inst. to assume the manage- 
ment of the bond department of the Commonwealth Trust 
Co. of St. Louis. Mr. Chambers has been connected with 
the Cincinnati institution for five years. 


—This week marked the thirtieth anniversary of the 
entrance into the banking field of George M. Reynolds, 
President of the Continental & Commercial National Bank 
of Chicago. Mr. Reynolds’s banking career dates from 
Oct. 2 1881, when he entered the service of what is now the 
Guthrie County National Bank of Panora, Iowa, which is 
owned by the Reynolds family, and in which he is a director. 
Mr. Reynolds became President of the Continental National 
of Chicago in 1906, having previously served as both its 
Vice-President and Cashier. With the creation last year 
of the Continental & Commercial National Bank, as a result 
of the consolidation of the Continental National and Com- 
mercial National banks, Mr. Reynolds was elected to the 
presidency of the enlarged bank. 


—Two small Oklahoma banks—the Citizens’ State Bank 
of Covington and the First State Bank of Shattuck---closed 
their doors on the 29th ult. W.L. Helton is President of the 
Covington institution, and it is stated that members of his 
family own the principal stock in both banks. According 
to the Omaha “Bee,” Mr. Helton was one of the framers 
of the deposit-guaranty law of Oklahoma. The capital of the 
Covington bank is reported as $10,000 and its deposits as 
$60,000, while the Shattuck bank is said to have a capital of 
$25,000 and deposits of $75,000. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of September 1911 show an increase over 


the same month of 1910 of 8.9%, and for the nine months 
the gain reaches 16.0%. 









































September: . Nine Months. 

Clearings at- - 

| Inc. or | Inc. or 

1911. 1910. | Dee. 1911. 1910. | Dec 
Canada— $ $ | % $ $ 
Mortreal _._|178,712,213)178,028,287' +0.4)1,692,706,044)1,536.114,614 +10.2 
Toronto ___'}140,784,761)125,910,038 -+-11.8/)1,338,994,944/1,383,360,547 +17.6 
Winaipeg.__| 86,640,717) 76,951,048 +12.5| 749,795,673) 621,213,673 +20.7 
Vancouver__| 47,008,169} 40,428,521 +16.3| 390,566,702} 319,100,839 +22.4 
Ottawa ____| 16,251,033) 16,616,851 —2.2)} 153,117,981) 143,394,057 +6.8 
Quebec -. - -- 10,342,726} 9,791,946 +5.6 95,322,707 89,161,079 +6.9 
Halifax _-. 6,576,992! 7,133,228 -—7.8 62,856,472 73,479,828 —14.5 
Hamilton _ 9,506,300} 8,316,695 +14.3 87,715,962 72,314,049 +21.3 
St. John. 5,495,413! 6,373,635 —13.8 56,732,425 57,818,752 -——1.9 
Calgary ...-| 16,965,562) 11,584,411| +46.5) 152,123,173; 106,508,019; +42.8 
London ___.} 5,276,589) 5,051,741; +4.5 52,080,966 49,302,940) +5.6 
Victoria _..! 9,652,304) 7,984,304) +20.9 $8,778,856 72,246,702) +36.7 
Edmonton.-_} 10,231,600; 6,368,052; +60.7 80,546,604! 48,396,779) +66.4 
Regina _...) 6,611,958; 4,814,792; +37.3 49,269,937 33,547,433; +46.9 
ee OH. we dicad Be, <ectual  .. phunenan 13,456,814)  —.. 
Lethbridge *| 2,245,619) 1,932,976 +16.2 19,963 ,295' 1,932,976 ..... 
Saskatoon ..j; -~.-...---| ‘Not includ.| in tot. sdehedan ae included in total 
Moose Jaw._.| 3,384,97 2|Not includ.’ in tot. 24,817,496 Not included in total 
Brantford -- 1,855,493] Not includ. in tot. 20,518,001 Not include! in total 
Total Can. 550,056,337 |505,353,549 | 


+8.9 SPER SES LEY 6.200, Pr +16.0 








~* Not included in totals; comparison incomplete. 

The clearings for the week ending Sept. 30 make a 
satisfactory comparison with the same week of 1910, the in- 
crease in the aggreg: ite havi ring been 1. 1%. 


| Week ending September 30. 



























































Clearings at— —_~—— — 
Inc. or 
io. | 1910. | Dec. | 1909. | 1908. | 
Canada—- $s S % s ' 
EPS aE Gi ae 42,136,000; 45,352,528; —7.1)1 36,575,421) 30 wr 
1S, a rr 30,128,185) 32:153,715: —6.3) 30,753,286} ’ ree 
I air i 21.246, 19;444,487| +9.3) 18,179,994! 14,193,708 
Vancouver ..2.-....--- 11,706, 9,433,800; +24.1| 6.544.020 636, 
ng a Si i Pal | $3,663,179). 3,804,379 sens -7| 2,943,867) 3,177,332 
SED (ttc. t oe socniaanen ee haere | 2,217,128 2,205,471 —3.4| 2,095,589} 2,226,266 
I ik a oa ia rie | 4 527,277) 1,570,528| —2.7!| 1,717,684! 1,486,796 
RS ns Sac AG: | 2,130,938; 2,021,424; +5.4' 1,767,429) 1,364, 
a | 1,143,578) 1,444,163} —20.9 1,418,307} 1,233,712 
I) ie te taeda onde Ee 3,588,454) 2,792,016) +28.5| 2,497,719) 1,316,800 
EPP CR Aoi coe | 1,118,952 1,123,917; —0.4) 1,066,270) 1,103,884 
i din natn te tes entities | 2,049,834) 1,556,258) +31.7{ 1,339,387 804,596 
OED... noms s'douce | 2,173,876) 1,290,652) +68.4! 1,050,578 709 ,037 
IE ion ened aaah deen sno ihe 1,651,827 RR EMR Rectal AT RRR gel 
PE «a naseadacsedas 480,605 nn ::, | Sm ee Oa 
Lethbridge ..........-- | 498,767 ED a CR 
a | 1,363 ,466' Not include d in tot al. 
Beeem® JON. . ~ccacccecee 818,693 Not include d in tot al. 
Brantford .._.....-... | 373,005 Not include d in tot al. 
otal Canega. ...coce 127 460,948 126,053.570 +1.1 107,949,623 85,622,798 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— | 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 








Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the nine months of 1911 and 1910 are given below: 
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The figures are received by telegraph from other leading Nine Months 1911. Nine Months 1910. 
cities. “ene =e a earew age ; 
tion. Par Value Actual Aver.| Par Value Actual Aver. 
poi ee dey iS EeOAs. i bh SAE PR or Quantily. Value. Price.| or Quantity. Value. srscsac 
Clearings —Returns by Telegraph. Per St’ ksjSh’s. 92, 294, 988; 130,161,975 
Week ending Oct. 7. 1911. 1910. Cent \ Val.|$8,305,762,175,$7,916,906,581| 95.3/$11673,439,800'$11,309985, 363 96.9 
vai geqnpentyy ——— RR. bonds! $553,756,500| $533,.533,987| 96.3] $447,570,200 $435, 589,042) 97.3 
hE RR ED a a 81,642,365,855 | $1,597,558,633 2.8 | Gov't bds-. ,112,000 3,219,192|103.4 $324, $347, 057 106.9 
ae 140,729,136 141,522,415 | —0.6 | State bds-- 82,028 000 82,117,727/100.1 35,681,950 35,581,003) 99.7 
SAREE NR ci Re SR ce 139,030,330 133,506,700 +4.1 | Bank stks_ 1,460,600) 3 ,800,317'260.2 960,500 2,065,888 215.1 
REG EN STS Te, sae bien a 32,614,453 29,954,716 +8.9 okies sh eo “oo 
es a gl. Se AR Bl 291,656,315 237,924,180 | +22.6 Total - - $8,946, 119,275, $8,539,577 ,804 95.5/§12157,977,150'$11783,568,353 96.9 
St. Louis ....2.2. isi. cths.Jsusit $2,094,219 69,005,408 | +18.9 | ones. ee 3) 
a ewe 15,148,355 15,206,788 —0.4 ) eae od cs pe 
8 an «ag Gp eh al aa $2.343.638,663 | $2,224,678,.840 | +53 | Lhe volume of transactions in share properties on the 
Other cities, 5 days PouCuGenseneswides ___ 490,041,272 450,413,274 | +5.5 |) New York Stock Exchange each month since Jan. 1 in 1911 
Total all cities, 5 days_.......---- $2,833 ,679,935 | $2,675,092,114 | +5.9 | and 1910 is indicated in the following: 
SS B Oa ndcccnnddbbcccieucad 549,278,267 570,892,654 —4.6 ” oo — 
Total all eities for week........--  $3,382,958,202 | $3,245,984,768 | +-4.2 SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 





























































































































Pacific and Other Western Clearings brought forward from dds 1910 
first page. : Hs 
pag M’th.| Number Values. Number | Va.ues. 
0 asiials 0 | ane od 
) September. Nine Months. Shares. | Par. | Actual. Shares. Par. | Actual. 
Clearings at— . rags OES CSRT Ey a . | - 
| | Inc. or | | dec. of 4 Me — side Tics or > Onn $ annie $ 
1911. 1910. Dec. 1911. 1910. Dec. An — 10, 416, 52 6 907 ,563 875) < 42,467 419 24 538,640 iy paved. 816.775 2.236,641.564 
i eo 26 | Feb.|10,194,247; 902,448,900) 879,948,718116,012,626|1 .423 073.275 1,407,743,928 
“We CRS Re ; | ; | o  | Meh.| 6,823 S68 619,067,575, 600,479,480|14, 988,17: |1336,803,725|1,327,476,419 
: unc 8 29) +5. 102\1,707,922,212; +29] .. [oo soak tale ein: Mae ain one diate eae 
oad Annee | 76232, aga ee oe) bes aoe’ oa b47\ SOS tas 136. 16-4 |. Istari27,734,611/2,429,080,350:2,352,895,617|55,539,454)5,015,693,7 7754: 971,861,911 
. - 829 2 | 792,799, —9.5 pe aoe ee ee Co en op 
Sete == --| OO ee tea tee ee eet aorsee got! aca’ | April| 5,369,350, 471,409,900] 456,396,404|14,089,03" |: 279.487 ,675|1 256,488,074 
Spokane 7 a 18 383 747 20. 3492 O48) —Q 6 161i 188 276 178 345 660) —9 6 May 11 ,115,578) YRS. % 24, 050 971 047, QN4 11,918,978 t 055. 491. 3501, 004, 681 480 
Salt Lake City.| 26,423/463| 24°446,160, +-8.1, 232'772'781 237,630,659 —2\4 | June |10,508,400 951,730,450, 940,178,916]16,292,870 1,452,455 ,025|1,385,474,622 
“lS | 25,408,397; —24.6| 161,721,145) 213,653,457, —24. eS 2a Speen pee eae my == ag > 
Fe «la 13/670,05| 12,081,340, 453 126'816-491, 114.609°335, 10.7 | 24 4t}26,993,328)2 407,064 ,400.2,367 623 304 42,301,487 3,787,434 ,050,3 646,645,076 
3 nto_--| 6,362,802! 6,251,176 +1.8 55,562,383) 48.864.636, +13.7 a aan ae ce Sa ge Se ee ee ae 
Saerelceo. | 7°230'000| 8'509'7771 430° o0'9S4.780  BO'DOS.NCO 21g | 6 M's54,427,9394,836,144,750,4,720,518,921]97,840.941 8,803,127 ,825]8,618,506,987 
SN 226,4! 600,418, —10.4 26,531,601, 26,510,848 2 Fi tee eel Se ee ae ae ek eke ee a ee ee ee 
Fresno --.----| 3,226,490 2 760, 497 F443 27'951'543|  22'RR5'246 421.1 | JULY | 5,476,559 503,137,300, 486,492, 746'14,254,71311 ,284,761,925|1 235,461,645 
Boise -_--.--- 2°774.755| 3,362,947, 17.5 29'802'516 3077621224 —3.1 | Sept_|17,395, 0571. 594,873,875 1.401,457,498) 7,673,529] 666,140,100] 600,999,980 
5 oe 2,035 2,001; +22.8, 31,272,220, 30,695.41 ‘ roy ae eax ak tee 
at Nakiaed 2° thiean! Lose’ 001 +353 fe ise See TT ANRhiO: cA | 34 qnb7.s67, 04913, 469,617 425 3,196,387 ,660 32,321 ,030)2,870,311,97512,691 478,376 
dg tinted 25,000 2. | 207,385) +2. a ee ing ose 
Cocur @Alene.| "950, 000, 567778 LAS '8'486'008 9455960, —10-2 | 9 m’s92,294,9888,305,762,175 7,916,906, 581 130161 971|11673,439,800|11309,985,368 
Cees ct oA INOt iNclud.jin total) = = -.-..-.-- Not included in total | 


Total Pacific 491,456,03 3461 ,795,410 +6. ae.288. 048 487 4,140,314,629 +2. 





211.910.3162 





| 
—O. 41, 881,112, 8091 924,840 092 
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The following compilation covers the clearings by months 






















































































































































































Kansas City-- 23,925,660 2.3 1s] ‘ 
Minneapolis_--| 95,231,527 114,319 99 —16.7, 712,641,874 807,663,637) —1i.8 aoe Jan, } 
eas a 67,000,000 70.592,353 —5.1 564,396,158) 626,613,125! —9.9 ’ 
St. Paul. .-.-- 42,043:255 44,487.570 —5.5 384,307,532) 417,262,844) —7.9 MONTHLY CLEARINGS. 
Denver _-....-- 39,002 596, 42,418,453 —8.1) 329,423,878 361,644,183) —8.9 
St. Joseph..--| 27,480,587) 2.,u.4;038 +5.6 268,499,795 262,493,391) +2.3 
Des Moines._--.| 16,539,274 15,161,399 +9.1 156,020,462) 1 56,167,100, —0.1 | Clearings, Total Al. | Clearings Outside New York. 
Sioux City_.--| 10,122.943' 12. °°1,871 —18.1 95,093,091; 114,124,492) —16.7 | Month. — — 
Wichita .____- 13,964,206 14,034,831 —O.5 121.467,367, 115,669,236) +5.0 | 1911. 1910. | % | 1911. | 1910. o 
aa 21,122,003 19,702,645 +7.2 110,120,292, 133,115,589) —17.3 | | —| | —-- 
ED ai ts cp athe 6.682.392 6,432,029 +3.9 60,192,789 61,136,723) —1.5 S $ $ $ 
2opeka ...... 5,870,835) 5,265,304 +11.3 59,585 ,507 49 ,801,841' +19.7 | Jan :.|14, 476,209 784/17 ,174,732,652'—15.3) 5,945.961,214! 5,925.656,671!) +-0.3 
Davenport._-_-} 6,581,335!) 5,746,857, +145.6 57,479,083) 538,460,894, —1.2 | Feb _.|12, 251,508 ,563)13,133 ,952 ,233' —6.7| 4,955,343,115| 4,982,812,172| —0.6 
Cedar Rapids.; 4,858,479 4,491,114. +8.2 °° 650, 3: 38, 761) 48,612,677; +3.5 | Meh- 113, 451,984 ,608/ 15,053 ,917,520 —10. 6 5,830,383 ,704! 6,007,733 ,.917| —2.9 
Se paraiapage 4,144,647) 3,259,490 +27.0 28,724.752' 32,455,677| —11.5 — —_—— — | 
Sioux Falls...) 1,876,903) 4,455,643; —57.9| 38,910,526, 35,646,284) —5.0 | Ist qr_|40,179,702,955 45, 362,602 415 —11. 4 16, 731,688 ,033| 16,916,202,760; —1.1 
Colorado Spgs_;}; 2,982,794) 2,834,325 +5.2) 25,074,912, 28,148,168; —10.9 ——— OO | | a 
ee 2,628,913} 2,489,565, +5.6) 24,257,542 22 .565.399| +7.5 ! April \59 gaa 727 908li4 046 487 677 —11.8| 5,411 915.500) 5.703 ,.725.505| —5.1 
Fremont _-...- 1,295,000; 1,285,871, +-0.7 12 586,342) 14,023 511,3—10.2 | May _113,505,702.320)13,178,504,840, + 2.5) 5,548 078.310) 5.371,635,283) +3.2 
Hastings _-.--- SB rye 885,719, —14.6 69 957,944! 6,291,798 +10.6 | June 13,8 3,415,822/13 841 458,765) —{). «Bs 5,597 ,880,955) 5,477,437 ,653 3.2 
Aberdeen. -.-- 50.039| 1,941,144 —31.5) 13 ,095, 104: 17 221,008) —24.0 —| — — — | — —— —- — — — | —— — 
Helena ...... 4.988, 770, 13,936,286 +8.9| 34,935,613; 33,993,190) 2.8 | 2d qr_'39,701,846,135 41,065,751 ,2 2| sitio 316, 557,874,765) 16,552,798 441) +0.02 
Waterloo ...-| § 043,820) 4,213,869' +19.7, 45,187,114 41,205,401) 42 27 —_——' — —----—— -— — — ] -- —— — 
Billings ..-.--- 800,000 559,525) +43.0 5,061,299) 6,597,172} —23.3 | 6 mos_|79.881,549,090 86,428 353 ,697| —7.6.33 ,289,562,798/33., 469. tty 201} —0.5 
DEckbenadeedl?<: Gates Not includ.jin total soakbedel ‘Not included jin in tots ul | July -|18, 050.997 ,907 13,312,852 ,487| —2.0|) 5,535,161,493) 5,.434,185,.690) +1.8 
\— —) ——--—-——-— —-- — — —— | Aug __!12,645,891,029 11,537,521,793| +9.6) 5,261.768.815 5075 253 966 +3.8 
Tot. oth. We: |593 635 “33/4 30.875,.590; —B5. 95 5.080.770, 5465 5,375,753 436 —5.5 Sept _- 12,589,769, 595, 11,395,370, 432) +10. 5} 5,404,792.451) 5,164,355,487| +4.7 
ae | 
- — od qr. 38 286,658,531 56, 245,744,712; +5. 6/1 §,201, 422.759) 15,673 795,143 3.2 
Week ending September 3. 9 mos_.|118168,207,621 122674,098,409) —3.7/49,491 285 557 /49,142,796, 344] +0.7 
Clearings at— 7 | 
LC. or 
1911. 1910. Dec. 1909. 1908. 
$ $ %, S S The course of bank clearings at leading cities of the country 
San Francisco.........- 45,244,788) 44,242,876, +-2.3) 43,157,552) 39,609,886 : : : 
Los Angeles. ---.----.- 13.977.579 13,353,903 +-19.7| 12'288'491| 9/039'793 for the month of September and since Jan. 1 in each of the 
py yale et 1 ).755,265 1,772,517; —8.6) 11,854,141 8 992 802 | | Tat > : 
he CS ale 11,490,424 9 300,000} +23.6| 7,800,000! 7.050.000 last four years 1S shown in the subjoined statement: 
ech Sate ae 4,076,443} 4,447,681| —8.3) 4,655,621) 3.500.000 
Salt Lake City... .-.-- 5,758,220; 5,511,393) +4.5) 5,722,116) 4,698,835 BANK CLEARINGS AT LEADING CITIES 
ee es iin an wane t 4,489,294) 5,801,444) —22.6| 6,261,688! 5.031.979 
— - a aT oe ane 8,337,549 ve y 3.200.837 1,672. 385 September Jan. 1 to Sept. 30——— 
OGTAMCRLO .....--<--. 322,019 1,280,396 +3.3 1,033 ,740 838.552 . 1910. 1 . 1908. 1911. 910. ( ‘ ONnR 
RR 772.655| '712:200| +8.5| °617:995| 612.026 | (000,008 Fe et oe co. a 
Stockton ------------- 812:676) 562,740) +44.4) 548,924) 496,447 | New York-_------- 7,185 6,231 8.478 6,782 68,677 75.531 74,566 64,584 
San Jose.-.----------- 645,000) = 655,000) —1.5; 510,000) 560,654 | Chicago _-_------ 140 1,081 1,130 971 10,312 10.430 10,180 8.420 
Pasadena _-..---.------ 709,873 566,399) +25.3 J! =e sence i eae a ee 601 574 624 558 5,118 6,110 6.136 5241 
North Yakima. ---.-..- 405.925) = 400,000) 1.5) = 352,430} = 236,711 | Philadelphia --- -- - 581 570 600 497 5,727 5,733 4,995 4,318 
RENO .-.-------------- 260,000) 250,000) +4.0; --------|  -------- St. Louis... ..-.-- 317 288283245 2,824 2,725 2,463 2.216 
a ——-——| —--——| ——- ———| ——__ aa, 1... 19 205 196 165 1,888 1,39 59% 5 
Total Pacific. ..-...-- 105,830,672|107,194,038| +3.6| 97,049,462) 82,340,070 | Eittsburgh ------- 30 fog i714 788 tes eee LBB 
‘inci ee 105 99 100 6 95: 929 ¢ 2 
Kansas City._...------ 48,683,356] 52,502,362| —7.5| 49.126,783| 40,647,681 | Gincinnatl..------ ye ie i ik aes ane SR 
Minneapolis .---------- 25,630,232) 25,794,525) —0.6) 28,473,756) 28,764,590 | Kansas City_.---- 212 224 205 ###167 #=+1,881 1.925 1702 1.305 
Dt clivadencaseqny 14,623,677) 15,834,157; —7.7| 15,936,318! 12,310,620 Cleveland seen 81 76 73 60 "747 "746 "630 "554 
PME. pynesonp ss eens 10,004,677} 10,830,813] —7.6) 11,710,453] 10,752,069 | New Orleans... 7 8 6 8 9. Ss ‘a ‘Be 
re 8,262,235) 9,437,447) —12.5) 9,548,956} 8,609,047 | \inneanolis ..-.-- 95 114 97 113 713 R08 658 726 
St. Joseph Seitenende data teadied 5,959,475 5,869,784 +1.5 5,717,617 5,099 916 ELouiset® ciccocce 49 49 45 4? 509 505 476 432 
i nism anne 3,944,450; 3.461.071; +14.0| 3,816,349) 3.145.965 Detroit Te eee 77 75 62 50 711 692 557 494 
Sioux City. ..-..--.---. 2,4°6,135) 2,690,681). .—8.3; 3,091,470) 2,603,044 | yriiwaukee _..---- 59 52 48 47 514 481 436 393 
Wichita_..-.-.-------- 352,767) 3,146,430) +4-6.5) 2,866,541) 1,281,885 | Tos Angeles. ----- 76 32 51 39 693 595 490 365 
Duluth ...-.---.------ 5,737,988; 4,949,474) +15.9) 6,685,243) -...__-- Providensa ...... 28 29 27 24 295 295 273 236 
Lincoln .....-.-.---.-- 1,396,147) 1,420,840) —1.7| 1,432,250) 1,280.713 | Omaha _._------- 67 71 62 51 564 627 539 438 
Topeka ......-.----... 1,221,566; 1,204,768; +1.4) 1,184,799) 1,017,064 | puftalo ___..----- 42 39 40 23 281 374 340 301 
Davenport ..-..--.---.- 1,627,380} 1,247,234) +30.5| 1,485,745) 1,482,593 ie 7 eee 42 44 48 41 324 417 357 246 
Cedar Rapids--...--.-.-- 1,091,620 1,075,000; +1.5) 1,027,949 838 395 Indianapolis ry eee 36 38 33 30 331 352 307 275 
Fargo ....-.-------s-- 738,029 872,274; —15.4 763 .264 509.588 Denver |. la 42 36 33 329 262 335 291 
Colorado Springs. --.-.-- 700,000 685,000} +2.2 690,000 700,000 | Richmond....---- 29 27 28 24 288 222 257 214 
PUCHIO... ..- 2-22 - ane 573 ,688 566,237) +1.3 639,549 488,321 | memphis _...---- 90) 16 16 16 239 210 183 170 
Fremont ..-..-------.-- 249,208 258,880) —3.7 367 ,689 371,416 | Genetin _.«_...- 49 48 55 40 404 447 416 306 
Sees errscooscoeh Mrs Mir fs» i ty Meneee Mere Hartford -..----- Ta | et cn ? |) a)” i |) i 1 
cet beac rt eel thal: “Baeaial "342i Salt Lake City.... 26 24 26 21 £233 £238 #«%$41 €# «#176 
ar we cmerececceces a tte 4p "48.1 813 513 715,615 on PR 
+ aS ae oe: ! +++ i rer eee 11,589 10,482 12,722 10,461 109.656 114,479 112,304 87,284 
sce cS me 180,000' 116,027 +55.1) 241,560] "161,068 | other cities... 1,001 ‘913 ‘820 (663 8,512 8,195 7.009 5,593 
re other Western . uss. R85, 118’ 144. 434, 065 —3.8 145,619,804! 120,779,390 Total all...-.-- 12.590 11,395 13,542 11,194 118,168 122,674 119.813 92,877 
¢ ene ae Outside New York. 5,405 5,164 5,064 4,342 49,491 49,143 44.747 38.293 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows ‘the past week: 


London. 

Week ending Oct. 6. Sa. Mon. Tues. Wed. Thurs. 
Siiwer, per 02......------ d. 24 5-16 24% 24% 24% 24 5-16 
Consols, 2% per cents_._.-.-. 77% 77 3-16 77% 77% 77 7-16 

Vor account............. 77% 77 3-16 777-16 779-16 77% 
French Rentes (in Paris), fr. 93.77% 94.10 94.22% 94.10 93.95 
Amalgamated Copper Co... 49% 5214 52 51 50% 
American Smelt. & Refin. Co. 63% 65% 66% 66 65 
6 Anaconda Copper Co__.-- 6% 6% 6% 6% 6% 
Atch. Topeka & Santa Fe__.104% 105% 105% 105% 106 

PE, St4066 bn ddbod 104% 105% 105% #$£=™<105% 105% 
Baltimore & Ohio__..-..-- 96 % 97 97 % 98 97% 

ES EEE ERE 89 89% 90 90 90 
Oanadian Pacific. .......--- 230 231% 233 233% 233 
Ghesapeake & Ohio._..--.-- 72 73% 73% 73% 72% 
Qhicago Great Western. ---- 18 18% 18% 19 19 
Ohicago Milw. & St. Paul__.110% 112 110% 109 109 
Denver & Rio Grande. ----- 22% 22% 22% 23 23 

Preferred......... wtisse 48 48 48 48 48 
BE Maakcdchanaeeieeh amen 31 31% 31% 31% 31 

First preferred_......--- 50% 50% 50% 504% 5034 

Second preferred... --.---- 41% 42 42 42 42 
Miinois Central...........-. 139 139 139 139 140% 
Louisville & Nashville. ----- 143 144% 144% 144 144% 
Missouri Kansas & Texas... 2854 28% 29% 29% 28% 

I nts icin. os i eoriintsiat i 66 66 66 66 65% 
Missouri Pacific.........--. 37 3834 39 39 39 
Nat. RR. of Mex., Ist pref._. 66 67 67 68 68 

Second preferred... .---- 30 30% 30 31% 31% 
N. Y. Central & Hudson Riv.104% 106 106 4 107 107 
N. Y. Ontario & Western... 39% 40 39% 39% 39% 
Norfolk & Western_____-.-- 104 4% 105 105% 105 104% 

II, ahisains ciuirndes, apininiehe 91 _ 91 _ “ 
Northern Pacific.........-.. 116% 117% 117% 117 117% 
@ Pennsylvania............ 61% 6214 6134 615¢ 6134 
PRT ee 70% 72 71% 71% 70% 

a First preferred__.....-- 46 46 46 46 46 

a Second preferred. _.-_-.- 46% sé 47 we ot 
a = 24% 24% 24% 24% 
Southern Pacific. ........-- 108 %4 109% 109% 109 109 34 
Southern Railway____..--- 2534 26 55 7 27 26% 

PURE deb cudins ccc 65 66 664 67 66% 
EE 162% 165 4% 164% 163% 163 %& 

DE woe lecdohenen 93 93 93% 93% 93% 
WJ. 8S. Steel Corporation. ---- 61% 63 54 62% 61 60% 

i a 112 113% 113 112% 112% 
a 10% 11% 11% 11% 11% 

ED: ie oddibe athe 21% 22 22 22 23 

Extended 48............ 53% 54% 55 55 55 





a Price pershare. 0 £ sterling. 


~~..." 


Fri. 
24% 
77% 


77 11- 


93.95 
51% 
654 
6% 
107% 
105% 
984 
90 
233% 
73% 


16 








Commercial atid I iscellancous ahews 





DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 
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Per When | Books Closed. 
Name of Company. Cent. | Payable. ' Days Inclusive. 
Railroads (Steam). | 
Aitchison Topeka & Sania Fe, com. (quar.)| 1% |Dec. 1| Holders of ree. Nov. 3a 
Central RR. of New Jersey (quar.)....-- 2 Nov. 1| Holders of rec. Oct.20a 
Clev. Cin. Ch. & St. L., pref. (quar.)_.-.-- 1% \Oct. 20;Oct. 10 to Oct. 25 
Delaware Lackawanna & Western (quar.)} 244 jOct 20/| Holde rs of ree. Ort. 5a 
Georgia Railroad & Banking (quar.)-_-.-- 3 Oct. 15;Oct. 1 to Oct. 15 
Grand Trunk. guaranteed. .........-.-. 2 Nov. ll'Sept.23 to Oct. 26 
First and sccond preferred.......-.--- 2% |Nov. lliSept.23 to Oct 26 
Great Northern (quar.)..............-.- 1% Nov. 1| Holders of rec. Oct.18a 
Gulf & Ship Island (quar.).....--.-.-.---- 1 ‘Oct. 1Oct. tt = 
Kansas City Southern, pref. (quar.)_-.-.-- l Oct. 16) Holders of rec. Sept.30a 
Minn. St. Paul & 8.8. M., com. & pref.| 3% Oct. 16) Holders of rec. Sept.22a 
N. Y. Central & Hudson River (quar.)-- 1% (Oct. 16) Holders of rec.Sept.21la 
Norfolk & Western, pref. (quar.)_....-- Nov. 18)H lders of rec. Ort.3la 
Northern Pactste (GuG?.) . . 2. cccccccde 1% |Nov.  1)/Holders of rec. Oct. 9a 
Pitts. Cin. Ch. & St. L., com. & pf. (qu ) 134 |Oct. 25)|Holders of ree. Oct.ifa 
Reading Company, second preferred_.-.- 2 Nov. 10)Holders of rec. Oct 2la 
Rome Watertown & Ogden, guar. (quar.) ..| 1% |Nov. I5/Nov. 1 to Dec, 1 
St. Louis & San Fran., 1st pref. (quar.)..| 1 Nov. | |Oct. 14 to Nov. 13 
Southern Railway, preferred.......__-- 1 Oct. 30)Holders of ree. Oct. 14 
Toledo St. L. & Western, pref. (quar.)-- 1 Oct. 16) Holders of rec. Sept.30a 
United N J RR.&Canal Cos.,guar.(qu.)} 2% |Oct. 10)Sept.21 to Oct. 1 
Western Maryland, pref. (quar.)....-...| 1 Oct. 20) Holders of rec. Oct. 5a 
Street and Electric Railways. 
Auburn & Syracuse Elec. RR., pref. (qu.)| 1% |Oct. 16) Holders of rec. Sept.30a 
Aurora Elgin & Chic. RR., com. (quar.)- % 1Oct. 0iSept.23 to Oct. 9 
PeGeren (GUE .). anbwccoccecccecncs 1% |Oct. 10\Sept.23 to Oct. 9 
Boston Suburban Elec. Cos., pref. (quar.)| $1 Oct. 16) Holders of rec. Oct. 3a 
Brooklyn Ctty RR. (quar.)....---.-.---- 2 Oct. 16/Oct. 4 to Oct. 16 
Cin. Newp. & Cov. L. & Trac., com. (qu.)} 1% |Oct. WiOct. 1 to Oct. 15 
PRE CT. cs acdans cpm eosoach 1% jOct. 15/Oct. 1 to Oct. 15 
Columbus (O.) Ry., pref. (quar.)-.-.---- 1% |Nov.  1)Holders of rec. Oct.14a 
Dallas Electric Corp., first i (No. 5)... 3 Oct.  9|Holders of rec. Oct. 4a 
Second preferred (No. escbhesconadl 3 Oct. 9| Holders ot ree, Oct. 4a 
Denver & Northwestern Ry. (quar.)_...} 2 Oct. 10/Holders of ree. Oct. 1 
Easton (Pa.) Cons. Elec. Co..-+..-.-.-- 2k ‘Nov. 1 Holders of ree. Oct. 21 
Ft. Smith Light & Trac., pref. (quar.)..| 134 |Oct. 16 Holders of rec. Sent. 30 
Georgia Ry. & Elec., pref. (quar.)......-- 1% |Oct. 20Oct. 11 to Oct. 20 
Lehigh Valley Transit, preferred ----.---- l Nov. 10 Holders of rec. Oct. 3la 
Manchester (N. H.) Trac., L. & P. (quar.); 2 Oct. 14 Holders of rec. Oct. 2a 
Mexico Tramways (quar.) pesesbebeedeua 1% |jNov. 10Oct. 16 to Oct. 31 
Milwaukee Elec. Ry. & Lt., pref. (quar.)-.| 1% \Oct. 31 Holders of rec. Oct. 20 
New Orleans Ry. & Light, pref. (quar.)-.| 1% |Oct. 10Oct. 1 4to Oct. 10 
Ottumwa Railway & Light, pref. (quar.)- 1% \Oct. 16 Holders of ree. Sept. 30 
Philadelphia Company, common (quar.).| 1% |Nov. 1 Holders of ree. Oct. 2a 
Common (extra) ......---.--c«------ 46 Nov. 1 Holders of ree. Oct. 2a 
Public Serv. Invest., pref. (qu.) (No. 10)..-| 14% Nov. 1 Holders of rec. Oct.14a 
Quebec Ry., L. Ht. & Pow., Lid. (quar.)..} 1 Oct. 16 Holders of rec. Sept. 30 
Republic Ry. & Light, pf. (quar.) (No. 1); 1344 Oct. 16 Holders of rec. Sept. 39 
Rio de Janeiro Tram., L.& P., Ltd. (qu.)} 14% Nov. 1 Holders of ree. Oct. 10 
seattle Elec. Co.. com. (quar.) (No. 13); 1% Oct. 16 Holders of rec. Oct. 2a 
Virginia Railway. & Power, com. (No. 1). 1 Oct. 5 Holders of rec. Oct. 7a 
Washington-Va. Rv., com, . and nref. he ath 1% Nov. October 18 








| 


























Per When 
Name of Company. Cent. | Payable. 
Street and Electric Railways (Coricladed). | 
West Penn Traction, pref. (quar.)......-- 1% Oct. 
Wheeling a —. Fan padwwnmih mie 1 = jOct. 
Fifth National (quar.) (No. 3 Oct. 
Produce Exchange, New York .53)_.} 4 Wet. 
Trust Companies. 
SE SNE) waccpdeddnnccccoesssiasa 12% }jOct. 
Fire Insurance. 
CEG EIN i Wed wh dieivndcdcccaccced 5 Oct. 
Miscellaneous. 7 

Alliance Realty (quar.)........-..-..-- 2 jOct. 
Amer. Agricul. Chem., pref. (No. 25).--} 3 Oct. 
American Gas & Electric, pref. (qwar.)._.| 1 |Nov 
American Glue, eommon.-_-_._._....--- 2 Nov 

Commo CORte aad sina datiswenosaccs I Nov 
Am. Light & Traction, com. (quar.)__-~--- 2% Nov. 

Common (payable in common ‘$toek) _ _ - 12% stk|Nov. 

eo A eee y ery ) 1% |jNov. 
American Losortinitve, pref. (quar.)....| 1% Oct. 
American Malt Corporation, preferred_..{| 92 Nov. 
American Malting Co., preferred... _.--- 1.24hk |Nov 
Amer. Seeding Machine, eommon (quar.)| 1 Oct. 

PHOTOS CAGE.) ods se snssewsccccen< 1% }Oct. 
Amer. Shipbuilding, pref. (quar.)_--.-.--. 1% j{OCct. 15 
Am. Smelt. & Refg., com. (qu. ) No: 32)} 1 Oct. 16 pt. 28 «to 3 
American Telep. & Teleg. (quar.)_..-.-- 2 (Oct. 16}Holders of ree. Sept .308 
Amer. Typefounders, common (quar.)..| 1 16| Holders of rec. Oct.10a 

Proterrea (GURP .) 604 di- 6senadd de -< 1% 16}Holders ef rec. Oct.10a 
Amer. Woolen, pref. (quar.) «No. 50)..}| 1% 16|Sept.23 to Oct. 5 
Anaconda Copper Mining (qu.) (No. 44)_] 50c. 18} Holders of ree. Oct. 6a 
Associated Gas & Electric, pref. (quar.)-| 1% 16|Holders of ree. Sep .30a 
Associated Merchants, first pref. quar.).| 14 16/Holders of ree Oct. 3a 

First preferred (extra)_.....-....---- yy 16] Holders of ree. Oct. Ta 

Second preferred (quar.).......--.-.-- 1% 16}Holders of ree. Oct. Fa 

Second (preferred (extra)-......-..-.-- \y 16|Holders of ree. Oct. 7a 
Bell Telephone of Canada (¢quar.)_-.---- 2 14} Holders of rec. = 25 
Bell Telephone of Pennsylvania (quar.)..} 1% deny 6 to 16 
Canadian Westinghouse,Ltd.(qu.)(Ne. 27)} 1% 10\Oct. 1 to Ost. 9 

PEE. U, dn 0) oni db nin igdhdinw a Ll, 10jO0ct. 1 to Oct. 9 
Central Coal & Coke, eom. (quar.)-_.---- 1% 1440ct. 1 to Oct. 15 

Preferred (QUAP.) -....-senene <oa-cee 1% 1440ct. 1 to Oct. Wb 
Central & South American Teleg. ¢(quar.)} 1% 7|\ Holders ef ree. Sept.30a 
Chicago Pneumatic Tool (quar.)-_-.----- 1 2610ct. 15 to a. ! 
Claflin (H. B.), common (quar.)__..---- 1M 16}Holders of ree. Oct. 7a 
Commonwealth Edison (quar.)_....---- 1% 1}Holders of rec. Oct.l4a 
Corn Products Refining, pref. (quar.)_--| 1 16| Holders of rec. Sept. 
Cuyahoga Telephone, pref. (quar-) ere: r 1% 31/Oct. 16 to Ott. 
Dayton Power & Light, pref. (quar.)_...-- $1.50 16!Holders of rec. Sept. 3D 
Delaware Lack. & Western Coal «quar.).| 2% 16|Holders of rec. Sept 300 
Detroit Edison (quar.)................ 1%. 16; Holders of ree. Oct. 2e 
Distillers’ Secur. Corp. (quar.) (No. 36) -. +a) 3lpSsept. 28 as Oct. 18 
Distilling Co. of America, pref.(quar.).-} 1 30bept. 28 to Oct. 18 
du Pont (&.1.) de Nemours Powd. pf.(qu.)} 1% 15jOct. 15 to Oct. 25 
Eastern Steamship (quar.).........----- 1% 1}Holders of ree. Sept. 16 
Eastman Kodak, eommon (extra)-_ _-_ _-_-. 7% 1jHoilders of ree. Oct.3le 
Edison Elec. IU., Boston (qu.) (No. 90).-.| 3 1)Holders of rec. Oct. 16 
Electrical Securities Corp., pref. (quar.).} 1% 10ct. 28 to Nov. 8 
Electrical Utilities Corp., pf.(qu.) (No. 6); 1% 16| Holders of ree. Sept.30g 
General Electric (quar:).............-.- 2 14} Holders of ree. Sept 2a 
Goldfield Consol. Mines (quar.) (No. 13)_] 30c. 31{}Holders of rec. Sept.30e 

DM ud shbdébickbeadaladdGesedeneons 20c. 31}Holders of ree. Sept.30¢ 
Harbison-Waitker Refrae., pref. quar.)...| 1% 20| Holders ef rec. Oct. 10 
Ingersoll-Rand, common ___......----. 254 ljHolders of ree. Oct. 16¢ 
Int. Buttonhole Sew. Mach. (qu.) (No.56)| 1 16} Holders of rec. Oct. A 4 
Internat. Cot. Millis Corp., pref. (quar.)..| $1 15|Holders of ree. Sept. 
Internat. Harvester, eom. (qu.) (No. 7).| 134 14| Holders of rec. Sept.262 
International Nickel, eommon (quar.).-.-| 4 IINov. 14 to Dec. 2 

e.g | eee ere 1% 1Oet. 14 to Nov. I} 
International Paper. preferred (quar.)-_-- % 16/0ct. §& to Oct. 2 
Internat. Smokeless Pow. & Chem., pref.}| 4 15) Holders ef rec. Nov. 4 
Internat. Steam Pump, pref. (qu.) (No0.50); 1% 1/Holders of ree. Oct. 
Kansas City Breweries, pref. (quar.)_---- le Bi bbs ciivsbtiaeicdbi dene 
La Rose Consolidated Mines (quar.)_-..-- 20/Oct. 1 to Oct. 17 
Massachusetts Gas Cos., common (quar.) 1/Holders ef rec. Oct.14a 
Massachusetts Lighting Cos.(qu.) (No.32) % 16| Holders of rec. Oct. 2a 
Mexican Light & Power, Ltd. (quar.)_-- 16) et. R to Oct. 16 
Mexican Telegraph (quar.)....-.....-..- by 14} Holders ef rec. Sept.3@¢ 
Michigan State Telep., pref. (quar.)_-.-. ba 1jOct. 15 to Nov. 1 
Mountain States Telep. & Teleg. (Ve. 1)--| $1.36 15|Holders of ree. Sept. 30 
National Biscuit com. (quar.) (No. 52)--. % 14|Holders of rec. Sept.28a 
National Carbon, common (quar.)-_.--.-- baa) 14/Oct. 5 to Oct. 15 
National Fire Proofing, preferred (quar.) - 16|Holders ef ree. Oct. 6 
Nebraska Telephone (quar.)_.......---- le 10j0ct. 1 to Oct. 10 
New York Doc. preferred...........-- 16|Hoklers ef rec. Oct. 2a 


Niagara Falls Power (quar.)_..-.-..... 
Nipissing Mines Co. (quar.)......-...-- 

Dh.) pct tmachknititbne citatatene aliens 
Northern States Power, preferred (quar.) 
Nova Scotia Stee! & Coal, eom. (quar.) -- 

PE MOLD 4 ccichchmeneelsooutdon 
O lahoma Gas & Ff lec., pref. (quar.)--..- 
Otis Elevator, common (quar.).....-.-- 

Ps GRE Dw. cuoctieetwoqoesuss 
Pacific Telep. & Teleg., pref. (quar.).... 
Pay-as-Y ou-Enter Car Corp., pid. (qu.)-- 
Pennsylvania Salt Mfg. (No. 97)... .---- 
Pittsburgh Coal, pref. (quar.).....------ 
Pope Manufacturing, preferred (quar.)-~-. 
Procter & Gamble, preferred (quar.)...- 
Quaker Oats. common (auar.)......---- 

PUCRONS GREE Doc cudcccsivccocenés 
Reece Buttonhole Machine ¢qu.) (No.102) 
Rhode Island Perk. Horseshoe, pref. (qu.)- 
San Diego Cons. Gas & Elec., pref. (qu.)- 
Shawinigan Water & Power (quar.)....-.. 
Southern New England Telephone (quar.) 
Standard Milling, preferred (No. 17)-..-- 
Standard Underground Cable (quar.) -- -- 
Union Bag & Paper, pref. (qu.) (No. 50) 
Union Switch&Signal,com.& pref.(quar.) 
United Cigar Stores, Corp. of (qu.)(No.9) 

BU, - cbc dctiectocdute dedateeteteua 
United Dry Goods, common (quar.) - -- -- 
Untied Electric Securities, pref 
United Fruit (quar.) (No. 49)......-.-- 
United Gas Improvement (quar.).....-.- 
U. 8. Industrial Alcohol, pref. (quar.)- —- 
U.S. Printing of N. J., pref. (quar.)_.-_- 
United States Rubber, com. (quar.)...-.-- 

First preferred (quar.)_......-.---.-- 

Second preferred (quar .)_........-.--.- 
U. 8. Smelt., Ref. & Min., eom. (qwar.)-_ 

po | Fe ee 
U.S. Worsted, pref. (qua@r.)....-...-..-- 
Va.-Carolina Chem., pref.(qu.)(No.64)_. 
Vulcan Detinning, preferred (euer.)>....- 
Western States Gas & Elec., pref. (quar.) 
Western Union Teleg. (quar.) €No. 170) 
Westinghouse Air Brake (quar. ) 

Extra 

TEES ibd wc ctédenecetbiindscénll 
Westinghouse Elec. & Mfg., pref. (quar.) 





White(J .G.)& Co. Ine, pref.{qu.) «No. 34) 








16fHolders of rec. Sept.30a 





1 
2 
1 
1 
1 
2 
| 
& 
1 
1 
] 
1 
l 
2 
5 20ji0ct. 1 to Oct. YG 
2% aGnnee. 1 FH Cee. 
1% i6}Holders ef rec. Sept. 30 
1% 14|Holders of ree. Sept. 38 
2 14|Holders ef ree. Sept. 38 
1% 16) Holders of ree. Sept. 30 
1 16|Holders of rec. Sept. 30 
1% 16}Hokiers of rec. Sept. 30 
1% 1srOct. 1 to Oct. 15 
1% 15|Holders of rec. Oct. 10 
6 14|Holdersof rec. Sept. 7” 
1% 25\Holders of rec. Oct. 
1% 31|Holiers of ree.Oct .25@a. 
2 144Sept. 24 to Oct. 
2% 16|Holders of rec. Oct. 2a 
1% 30) Hoiders of rec. Nov. la 
? 16)Holders of rec. Ost. 5 
1 14{Hclders of rec. Oct. 2 
1% 1€/ Holders of rec. Sept. 
1% 20] Holders of rec. Oct. 
1% 1450ct. 1 tt Oct. 16 
: 31jOct. 25 to Oct. 31 
1 . . 16|Holders ef ree. Sept.30a 
3 ;. eae +. OCS. ae 
1% Oct. 160ct. 3 to Oct. 16 
% |\Oct. 160ct. 3 to Oct. 16 
2 Nov 1 Holders oa ree. Oct. 25 
$3.50 |Nov 1 Holders of ree. Oct.I7a 
2 Oct. 14 Holdersof rec Sept. 236 
2 Oct. 14 Holders of rec. Sept. 30 
1% (Oct. 15 Holders of rec. Oct. 7 
1% ‘Nov 15 Nov 5 to Nov. 15 
1 Oct. 31 Holders of rec. Oct.1l6e 
2 Oct. 31 Holders of rec. Oet.16e 
1% \Oct. 31 Holders of rec. Oct.16e 
1 Oct. 14 Holders of rec. Sept. 30 
1% (Ort. 14 Holders of ree. Sept. 30 
134 Oct. 15 O0ct. 2 to Oct. 4 
2 Oct. 16O0ct. 1 to Oct. 1 
1% |Oct. 20 Holders ef ree. Oct. 10a 
1% (Oct. 16 Holders of rec. Sept 30 
% \Oct. 16Sent.21 to Oct. 12 
2% (Oct. 10 Sept.24 to Oct. 10 
1% \Oct. 10Sept.24 to Oct. 1D 
1 Oct, 10Sept.24 to Oct. 10 
1% |Oct. 16 Holders of ree. Sep 304 
1% \Nov 1 Holders of rec. Oct. 20@ 





a Transfer books rot elosed. 
accumulated dividends. 


b Less ineome tax. d Correction. / On aécount of 
g Deelared 4%, payable 2% Nov. 2 1911 to holders ef 


record Oct. 19 1911, and 2% May 2 1912 to holders of reeord April 19 1912. 
h Dividend ot $2.48 @eelared, payable $1.24 Nov. 11911 to holders ef record Oct. lt 
1911, and $1.24 payable May 1 1912 to holders of record April«?9 3912 # Pay-’ 
able In commeon stock. & @n amount paid in ($25). . 








920 





Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 

es. Per cent. | Shares Per cent. 
25 The John Good Cord.&M.Co 


86 Southern Invest. Co 
12 Del. Lack. & W. 


100 N. Y. Transfer Co.........-.- 
By Messrs. Francis Henshaw & Co., Boston: 
Shares $ per sh. | Shares. $ per sh 
2 Old Boston Nat. Bank__.-___ 125%] 10 Assabet Impt. Association.... 51 
4 Naumkeag Steam Cotton wanes 3 Hartford Fire Ins. Co_...-.---. 718 
4 | EES re Bonds. Per cent. 
10 Pere Marq. RR. Co., com.--.-- 12% 183-000 Swift & Co. lst 5s, 1914_....100% 
By Messrs. R. .. Day & & Co., Boston: 
shee. $ per sh Shares. $ per sh 
15 Bev sy Nat. Bank.__.153 4-155% 4 Estabrook-Anderson Shoe Co., 
1 Webscer & Atlas Nat. Bank. ..175%4 ESET SSE 97 
16 York Manufacturing Co------ 135 * Merrimac Chemical Co. - _-_--.-.- 101% 
1 Mass. Cotton Mills........--- 118. Barristers’ Hall Trust....82 & int. 
16 Amoskeag Mfg. Co.....-.---- 375% i Factory Buildings’ Trust. _.90 & int. 


110 Warren Bros. Co., com., 


24 Phila. Bourse, com., ed each. 4 4 Standard Ice Mfg. Co., pref... 55 
25 Real Estate Tr. Co., com..-.-. ~ 60 20 Prudential Loan Soc., $10 ea... 12 
18. Real Estate Tr. Co., ‘om. yeep rts, 5 Chester (Pa.) Nat. Bank EME 18534 


— 
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16 Nor. Liberties Gas Co., 


50 Kaaterskill Pav. Brick Co., pf.$8 lot Gn Gs PE Sc ccccccaces 


--------}811 lot} 86 Common and $100 — aepbe bate lot 

Coal Co.._...312 | Bonds. 

Raa gl ame ge $5 ea. .$1,000 lot | $20,000 Iron Clad Mf 
Transfer Co 20 


$25 ea. 


28 Avonmore Ld. & Impt. Co., 


Saba see aenaecpape $20 ~ 32 Penna. Co. for Ins., &c., &c..600 
100 Union Cattle Co__.......-.--- $3 lo 5% ee pee ate GBee 
125. New Eng. Loan & Tr. Co..$7% lot gg SE 61-644 
1 Mercantile Library Co__..-.-.- 1 6 Commonwealth T. I. & T. Co.240 


300 Valenciana 


Mg. Co., $10 ange-O8 lot| 50 West End Tr. Co., $50 each..112% 


20 No. — Underground 


100 Montgomery-Sho. Cons. Mg. Co., 
Se Giickiiatecucduwecevce 

2 Franklin Trust Co., 

62 Rittenhouse Tr. Co., 


2 Fire Asso. of Phila., $50 each. .340% | $4,000 Phil. Sub. Gas & Elec. Co. 
32 Mechanics’ Ins. Co., $25 each. 47% mae 4p Bee. Ge, BO onoccccsccce 91 
22 Phila. City Pass. Ry. Co eins nike 156 $500 Altoona Gas Co. ist 5s, 1932.. 96% 


5 Fair. Pk. & Hadd. Pass. Ry.Co. 61 $1,700 Young Amusement Co. 6s,’19 61 
15 Ridge Ave. Pass. Ry. Co.---- 250 $5,000 Lew. Aug. & Waterv. St. Ry. 
15 Bergner & Engel Brew. Co.,com 50% ER RRR EELS Sig RE Sey ne 85 


‘5 John B. Stetson Co., com. --_-- 520 | $1,000 Spgfd. Water Co. 5s, 1926. .100 


-——-<<——-— <— = 


30 “Sibenah Theatre Realty Co., 


4 
By Mesers. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ 
3 Chester Co. Pub. Serv. Co., pf-_ 
4 13th & 15th Sts. Pass. Ry. Co. 


900 Tecopa Mining Co--.-- 


$50 ea.25-26| 61 Plymouth Cordage Co. rights.20-2034 
By Messrs. Barnes & Logand, Folacelpas: 


Shares. $ per sh. $ per sh. 
27 Merchants’ Warehouse Co- - --.-. — “2 ‘Standard Ice Mfg. Co., com... 1 


$3 lot; 60 Equitable Trust Co... . tor. .100-101 
$2 lot OOD GOs a cacdwdcccccece "$200 lot 
$10 lot | Bonds. Per ! 


$50 each... 55 {$3,500 New Jersey Gas Co. Ist 5s, 
$50 each. 52 ESR er FOS. 88 Y%-89% 


per sh.| Bonds. cent. 
90 {$1,000 Altoona Gas Co. lst 5s, 1932 99 
258 $1,000 Spgfd. Wat. Co. cons. 5s, '26 100 


U~. 8. Shipbuilding— 


86 Preferred and $100 scrip-.--- 
a cent. 


g. Co. 
1935; Jan. 1910 coupons on. $2,700 lot 


4434 25 Fourth Street Nat. a ee 


10 United Security L. I. & T. Co.133 4 
666 2-3 Tegley Tire Chain 


$1,000 No. Spefd. Wat. Co. 5s, "28.100 
$4,000 Allegheny (City) 5s, 1913. .100 


Per 





12c.|$400 No. Spgfd. Wat. Co. 5s, 1928. 100 








Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Sept.30. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definit ons and rules under which the various items are 


made up, see “Chronicle,”’ 


banks, and V. 92, p. 1607, in the case of t 


DETAILED "RETURNS OF BANKS. 
We omit two ciphers (00) in all cases. 


V. 85, p. 836, in the case of the 
he trust companies. 























































1 
Banks. Capital. | Surplus.| Louns. Specie. | Legals. |Net Depos-| Re- 
00s omitied Average. | Average. |Average.| tis, Aver. \serve. 
| | 3 3 $ 0 
Bank of N. Y_} 2,000.0) 3,657.6 3,869,0| 977,0) 19,043,01 25.4 
Manhattan Co 2,050,0| 4,413,4 8,553,0| 1,423,0| 37,450,0) 26.5 | 
Merchants’ _.._| 2,000.0) 1,887,9 4,089.0) 1,372.0) 21,593,0) 25.2 
Mech.& Metals} 6,000.0) 8,317,8 12,088,0 53,308,0} 25.0 
A ee 1,500,0| 6,134,4! 5,.725,0 27 ,668,0! 28.5 
er 25,000,0} 27,475,2 51,631,0 191,743,0} 30.1 
Chemical ..- 3,000, 6,799,9 5,911, 28,381,0} 26.7 
Merchants’ Ex 600, 574,6 1,542, 6,853,0| 24.8 
Gallatin _..... ,000, 2,538,9 1,331, 6,934,0) 25.6 
Butch. & Droy. 300, 156.7 557,0 2,216,0;} 28.1 
Greenwich _—- 500, 874,5 2,101,0 9,199,0! 25.1 
Am. Exchange} 5,000, 4,624,3 7,286,0 40,495,0! 26.1 
Commerce.__.| 25,000,0} 15,532,1 24,640,0 122,391,0; 26.5 
Mercantile __.} 3,000, 2,771,7 1,824,0 10,822,0... 26.2 
Pe chad 500, : 477,0 ,693,0) 25.4 
Chat. & Phen_| 2,250, 1,160,3 »756, 15,557 ,0) 25.2 
People’s __.-.-. 200, 9 460,0 2,144,0} 28.3 
mover __.__ 3,000.0) 12,744,2 16,368,0 78,314,0) 27.1 
Citizens’ Cent 2,550, 1,882,8 4,901, 20,913,0) 26.4 
Nassau __._.- 500, 690,65 1,794, 10,972,01 23.6 
Market & Fult.; 1,000, 1,799, 1,344,0 ,009,0} 27.9 
Metropolitan _| 2,000, 1,572,3 2,923,0 12,526,0) 25.3 
Corn Exchange} 3,000, §,557,8 8,976, : 0! 26.1 
Imp.& Traders} 1,500, 7,580,4 4,174,0 22 ,892,0) 25.4 
ee 5,000,0] 12,947,5 20,265,0: 85,418,0) 25.3 
East River... 250, 98, 214,0 1,487,0) 22.2 
a 5,000,0} 5,783,4 7,804, 35,532.01] 27.3 
Second __-.._- ,000,0 ,290, 3,136.0 12,902,0} 25.2 
I 10,000,0} 21,189,3 25,209,0 108,015,0} 25.9 
Irving Exch._} 2,000,0 ,904, 4,308,0 25,648,0) 25.3 
Bowery _._-_. 250,0 794,9 §23, 3,596,0) 24.7 
' N. ¥. County. 500,0; 1,684,1 1,321,0 8,365.0} 23.6 
German-Amer. 750,0 717,7 801,0 3,830,0!) 26.5 
Gees. ......-. §,000,0}  8,444,5 17,745,0 100,520,.0) 24.5 
Fifth Avenue. 100,0] 2,227,3 2,517.0 14,228,0} 26.1 
- German Exch. 200,0 888 ,4 321,0 3,701,0} 24.4 
Germania -. .- aoe 2,041. hy 242,0) 6,613.0} 26.3 
Lincoln --..--.- 1,000,0; 1,667.6 “3,538 ,0} 17,487.01} 29.6 
Garfield ....- 1,000,0} 1,234,9 - 1,767.0 8,577.01 25.5 
a RES 250,0 517,4 533,0 3,747 ,0| 24.7 
Metropolis _._._| 1,000.0} 2,125,7 1,251,0 12,394,0) 25.0 
West Side___- 200,0} 1,064,0 1,064 ,0 5,209,01 24.6 
Seaboard __.-. 1,000,0; 2,082,1 4,894,0 25,657,0) 26.9 
Liberty _...... 1/0000 2,709.5 3'896.0 17.496.0} 27.7 
N.Y. Prod. Ex 1,000,060 797.4 2,143,0 476,0 9,848,001 26.5 
SN de as 1,000,0 967 .5 4,888,0 349,0; 20,402,0) 25.6 
Sscurity _..-_- 1,000,0 485,0 ck 2,221,0; 1,196,0| 13,649.01 25.0 
Coal & Iron... 1,000,0 446,5 6,472,0) 1,515.0 609.0 §,672,0; 28.8 
Union Exch..} 1,000,0 952,9 8,906,0 825,0) 1,385,0) 8,831,0) 25.0 
Nassau, Bklyn| 1,000,0) 1,063,2 7,540,0' 1,550.0 296,0 7,312,0) 25.2 
Totals, Avge. 135, 150. 0 196,199,0 satatnicedans shtcntavlte 76 ,362 ,0}1380,158,0! 26.6 
pe figures lSept. 30. a Soy Re. 1354,034,0'288, (09,0 75,228,0|1376,475,0' 26.4 
. { 


























“Girowdation.On the basis of 


averages, 
Taare Me * amounted 40 $49,959,000, and according to attual figures was 


$50,337,000 


circulation of national banks in the 





DETAILED RETURNS OF TRUST COMPANIES. 























* |On Dep. Nea 
Trust Cos. (Surplus.| Loans. | Specie. | Legals. |\withC.H| Deposiis.| Reserve. 
00s omitted. Average. |Average.|Average.| Banks. | Average. 
x $ $ $ $ 

Manhattan ...| 2,331,4) 17,712,0| 1,834,0 53,0) 2,088,0) 12,189,0|)15.4+-14.6 
Brooklyn -....| 2,397,2| 17,288,0} 1,630,0} 407,0} 2,866.0] 13,160,0)15.4+17.7 
Bankers _.... 12,860,9; 130,504 ,0)/13,662,0} 571,0)11,403,0) 94,849,0/15.0+4-10.7 
y Fa & Tr.| 4,446,4) 35,491,0} 3,171,0} 786,0} 6,983,0 .772,0)15.34+21.1 
ian mata 1,043,1; 16,808,0} 1,900,0 25,0} 1,492,0) 12,897,0|14.9+ 9.9 

Title | Guar. &Tr}11,429,9) 35,830,0} 1,950.0} 1,237,0| 2,979,0} 20,782,0)15.3+12.3 
Guaranty... -- 2,977 ,9|150,210,0/16,047,0| 1,368,0)13,839,0/110,587,0)15.74+11.1 
Fidelity ...... ,272,4 ,077,0;} 6590,0; 231, 761,0) 5,413,0|15.4+11.@ 
LawyersT.I.&T| 6,453,8) 19,488,0) 1,595,0) 868,0} 1,713,0) 14,745,0/16.7+10.3 
umbia.-..-.-. 1,813,1} 15,032,0) 1,586,0} 100.0) 1,506,0} 11,160,0\15.1+11.9 
Standard --..- 1,426,3| 15,541,0) 2,048,0 24,0} 2,122.0; 15,285,0|13.54+12.9 
Peoples ...... 1,727,4| 16,481,0) 1,868,0} 395,0) 2,469,0| 14,966,0)15.1+14.® 
New York.-...|11,183,3|) 47,267,0| 4,927,0) 109,0) 3,441,0) 31,507,0/15.9+ 9.8 
Franklin -..-- 4] 11,874,0) 1,265,0 78,0} 1,137,0) 10,665,0\15.4+ 9.5 
Lincoln ...... 582,0) 9,101,0) 1,022,0; 229,0| 956,0) 8,198,0\/15.2+10.4 
Metropolitan._| 6,107,4) 23,155,0| 2,474,0 13,0} 3,655,0) 15,434,0)16.1+19.1 
Totals, Avge-.-_/89,029,9 568 ,859,0 57,570,0 6,794,0/59,410,0/417 ,609,0/15.44-12.4 
Actual figures |Sept. 30, 566,172,0|/58,087,0| 6,791,0/59,093 ,0|/416,476,0)15.5+12.4 























The capital of the trust ——s is as follows: Manhattan, $1,000,000; Brooklyn, 
$1,000,000; Bankers, $5,000,000; U. S. Mtge. & Trust, $2 ,000, 000; Astor, $1,250,- 
000: Title Guarantee & trust, $4,375,000; Guaranty, >5,000,000: Fidelity, $i,- 
000.000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000: Standard, 
$1,000,000; People’s, $1,000,000; New York, 3,000,000 Franklin, $1.500.U00: 
Lincoln $1,000,000; Metropolitan, $2,000,000; total, $35,125,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 























Week On Dep. 
ending | Capital. | Surplus.| Loans. Specie. Legal with C.H. Net 
Sepi. 30 Tenders.| Banks. | D 
Averages. $ $ x $ $ $ $ 
Banks -_-./135,150,0)196,199,0 1,354,087 ,0/290,911,0) 76,362,0  -....-. 1,380,158 ,@ 


Trust cos.| 35,125,0) 89,029,9 568,859,0) 57,570,0} 6,794,0 59,410,0| 417,609,0 


—— 


Total _ . ./170,275,0|285,228,9 1,922,946 ,0/348,481,0} 83, 156,0 0 59,410,0)1,797,767,0 





























Actual. | 
oe ee 1,354,034,01288,109,0| 75,228,0 _____- 1,376,475,0 
os epee: Eepenge | "566,172.0| 58,087,0, 6,791,0 59.093,0) 416,476,0 
si REE RERUN 1,920,206,0/346,196,0 82,019,0 59,093,0/1,792,951,@ 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES, 





State ee Trust Cos. Staite Banks Trust Cos. 
Week ended Sept. 30. in outside of oulside of 
a... N. Y.'Greater N. Y .'Greater N. ¥. Greater N.Y. 





Capital as of June 7..-..-- 23,275,000 62,206,000 9,453 aia 9,525,008 
Surplus as of June 7_..-.-. 38,912,100} 178,697,600) 11,631,137) 11,999,889 
Loans and investments.-_} 293,636,200)1,104,210,400) 102,399,900! 155,646,000 

Change from last week._| —1,156,600) —10,198,100 -+- 172,800 —15,406 
NS cc nememnnnn §2,269,300} 115,301,000) -.....--.-- 


Change from last week.| +1,335,300 + 938,000 
Legal tenders & bk. notes} 25,014,900 10,814,300 


-~——<—«—-—--—=—- «= = = -~-—<—<——----— = « 

















Change from last week - +391,200 WE: cuephemeiial daktichewdn 
Ek ER AES RR 343 ,916,200)1,207,749,900} 107,326,800) 163,103,500 
Ohange from last week. —446,700| —7,287,900 —383,100 —70,600 
Reserve on deposits. -.-. 95,983,200; 135,907,000 21,125,300 22,508 ,000 
Change from last week_| +1,005,300} + 1,278,400 —241,200 + 23,400 
P. C. reserve to deposits - - 28.1% 16.6% 20.6% 14.5% 
Percentage last week - - 27.8% 16.3% 20.8% 14.5%, 
+ Increase over last week. — Decrease from last week. 


Note.—‘‘Surplus’” includes all undivided profits. ‘‘Reserve on deposits’’ includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. ‘Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payabie within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (mot exceeding par) of bonds or obligations of. the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market yalue (not exceeding par), of bonds, or 
obligations of the State or City of New York onened, by the pmaeny or. -beld in in xpst 
for it by any public department... 


—Trust Cos.— State Banks — 
Reserve Required for Trust Companies Total Os Total Of 
and State Banks. Reserve wiich Reserve which 
Location— se in Cash. Required. in Cash. 
Manhattan Borough “Ke te ee eH ee v~ /o 25% /O0 15% 
Brooklyn Borough (without branches in Manhat.) 13% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7 1% 
Brooklyn Borough, with branches in Manhattan__15° %, 15% 206% 20% 
Other Boroughs, witb branches in Manhattan- _- “15% 15% 15% 15% 
PE atncctdneacésadeaconctonces 10% §% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. ‘These figures are shown in the table below as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have| Boston and Philadelphia Banks.—Below is a summary of 
combined each corresponding item in the two statements, | the weekly totals of the Clearing-House banks of Boston 
thus affording an aggregate for the whole of the banks and | and Philadelphia: 


trust companies in the Greater New York. We omit two ciphers (00) tn all these figures. 






































‘NEW YORK CITY BANKS AND TRUST COMPANIES. Ca arti | } 
, Banks. . Loans. Specie. | Legals. |Deposits. a| Circu- | Clearings. 
Clear .-House || Clear.-House |State Banks &|| Total of all astm. ; pees ) lation. = ae. 
Week ended Sept. 30—| Members. Members. |Trust Cos. no:||Banks &Trust | ———— wh _ 
\ActualFigures|| Average. |in C.-H. Aver.||Cos. Average. | Boston. $ | 8 “ % $ 
, Sept. 9..| 41,350,0} 217,460,0) 24,964,0) 3,716,0) 261,488,0) 7.020,0| 117,399.4 
$ $ 3 Sept.16..| 41,350,0) 217,948,0} 26,806,0' 3,704,0| 246,648,0! 7,080.0) 145,492,7 
Capital | Nat. banks Sept.23.-| 41,350,0) 218,145,0) 26,840,0| 3 906,0| 266,613,0) 7,054,0} 147,341,3 
Sept. 1-...| 170,275,000)| 170,275,000 35,156,000|| 205,431,000 | Sept. 30__| 41,350,0) 218,068,0| 25,546,0| 3,728.0) 265,152,0} 7,011,0) 138 341,3 
Surplus jstate ake Phila. ; 
June 7....| 285,228,900); 285,228,900 93 ,638,100;| 378,867,000 | Sept. = 60,105,0' 279,762,0 77 903 ,0 332,186,0 15,350,0 110,597,9 
Loans and investments) 1,920,206 ,000|/1,922,946,000| 613,113,100)|2,536,059,100 | Sept.16__| 60,105,0 279,335,0 76,718,0 334,944,0 15,361,0| 135,680,1 
Change from last week} —5,437,000|} —8,648,000} —4,792,200|| —13,440,200 | Sept.23__/ 60,105,0- 279,162,0 76,840,0 334,343,0 15,336,0| 138,586,5 
Sept.30_.{ 60,105,0, 280,087,0 76,567 ,0 335,194,0 15,312,0] 141,161,5 
SE obs enaweonns 1,792,951 ,000!|1,797,767,000' @606,871,200)|2,404,638,200 ' 


Change from last week} -~—7,165,000!} —8,177,000| —5,368,900|| —13,545,900 2: — 


a Includes Government deposits and the item ‘‘due to other banks.” At Boston 





Gette: fs iieii ns 346,196,000|! 348,481,000| 63,513,600!| 411,994,600 | Government deposits amounted to $3,109,000 on September 30, against $3,106,000 
Change from last week} —3,588,000|| —1,773,000 +37,700|| —1,735,300 | on September 23. 
‘Change irom last week|  'ea7'oool| tere ooo] oeeS 6OG|| 9439460) | Xmports and Exports for the Week.—The following are | 


Banks: cash in vault...| 363,337,000|| 367,273,000| _13,004,000|| 380,277,000 | *he imports at New York for the week ending Sept. 30; also 
Ratio to deposits. -- 26.40% 26.61% 13.89%||  ---------- totals since the beginning of the first week in January. 
Trust cos.: cash in vault] 64,878,000|| 64,364,000) — 61,748,200|| 126,112,200 FOREIGN IMPORTS AT NEW YORK. 


Aggr’te money holdings| 428,215,000}; 431,637,000 74,752,200'| 506,389,200 | ie 
















































































Change from last week} —4,475,000|| —2,444,000 —118,900!| —2,562,900 For week. 1911. 1910. | 1909. | 1908. 
Money on deposit with ON Ci ccititien -ie++% $2,630,154 $2,799,672| $2,888,262] $2,732,835 
other bks. & trust cos.| 59,093,000 59,410,000 21,362,700||- 80,772,700 General merchandise_~_-—.-- 13,125,813 11,178,575, 13,929,156) 11,418,872 
Change from last week +814,000 + 403,000 —254,700 + 148,300 | os | ——- 
IID: teks tient Delotta eh elon pice deel $15,755,967 $13,978,247) $16,817,418} $14,151,707 
Total reserve___.._-- 487,308,000|| 491,047,000 96,114,900|| 587,161,900 Since January 1. 
Change from last week} —3,661,000|| —2,041,000 —373,600|| —2,414,600 | Dry goods.-...---.-.---.-- $105 429,753 $118,801,790 $127 425,507) $91,385,915 
| General merchandise _-_.__-- 544,932,685 572,392 911) 517,271,870] 376,159:991 
Surplus CASH reserve/— , , | 
‘Banks(above 25%) - 19,218,250|| 22,233,500 __....-.-- | ete ka Total 39 weeks__._-_---- $650,362,438 $61,194,701 $644,697,377|$467,545,006 
Trust cos.(abovel5%) 2,406 ,600' Rh "Renee: See ese | FEIN BETES 3 ) : 

; , ; 
inamae bina last week 7a 870250 sieht > aan Lt co eee following is a statement of the exports (exclusive of 
~ Ut deh mereen ot Chen | ppecie) from the port of New York to foreign ports for the 
Cash in vault. __..__. 15.58% 15.41% 15.25%|| ~~ iscesoe-- |] swree in t. 

Cash on dep. with bks. 12.43%, 12.45% WB ine neta sweek ending Sept. 30 and from Jan. 1 to date: 
OT Ra cae eect 28.01% 27.86% “Eo riparia EXPORTS FROM NEW YORK.. | 
+, Raerense over last week. - Decrease om lane week. aneee For week. a 1911. 1910. . _ 1909. 1908. 
a ese are the deposits after eliminating the item ‘‘Due from reserve de tories — a 
and other banks and trust companies in New York City:” with this item included, | For the week -.-.-.-...-.-- $17,472,978) $13,325,169) $11,887,437 ‘$11, 535,074 
deposits smounted to $702 295.200, a decrease of $4,683 500 | from eee wat the | Previously reported - --- ---- 561,646,657) 481,566,091! 443,087,043) 469,040, 394 
case of the Clearing-House members, the deposits are “‘legal net de ts’’ both for ‘ “ 
the average and the actual figures. '} Includes bank notes. Total 39 weeks.________- $579,119,635|$494,891,260|$454,974,480 ease 














The averages of the New York City Clearing-House. banks 
and trust companies, combined with those for the State banks ‘The following table shows the exports and imports: of 
and trust companies in Greater New York outside of the specie at the port of New York for the week ending Sept. 30 
Clearing House, compare as follows for a series of weeks past: and since Jan. 1 1011, and for Ge ene periods i i 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 1916 and 1909: | 


GREATER NEW YORK. , EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
We omit two ciphers in all these figures. 


































































































































































| | ee aes Od To bess Bxporis, ; = ray ~ Fimpores. a 
Week Loans and Tot. Money| Entire-Res. |e 2 f.000 eS qDitieg 2 . - {Since Fan. h).*\Week..°.St 1 
Ended. (\Investments.| Deposits. Specie. Legals. Holdings. jon Deposit.. pple ib ye Bob wnr-oadiw ¥ , 7 eek | ie 5 
-_-—_-—— ~ ~ eee oe cls oes pbb elddeane $73,067 067 
. | > $ $ : . > $ a ¢ AG “2+ 1;492:$077--; <.-.cik . °498:4 
July 29..| 2.630.973,8| 2,498,608,1| 420,745,3| 97,706.61 518,451,9| 606,792,3'| Hance .-~=--F+---+=8---2---2-- (61,402,507) SsAOA. SNAP: ~~ 381456 
Aug. 5-_.| 2.624,434.0. 2.483.768,1| 416,051,2| 96,813.6! 512.864.8| 602,621.5 West Indies...........-. eeantkie cal vu ~ 400] 1,675,450] $43,331] 1,362,486 
Aug. 12_.| 2,593,.876,3\ 2.455.008,2| 417.341.1| 96,540.2| 513, ,881,3| COR, LOGS | Site pina re oo ick > ae ia 267,532) 5,802,351 
Aug. 19..! 2.569.106.7 2,429.358.9| 422,691.8| 97.369.5)| 520.061 3) 698 .331,3 South America. - - relies, ane Bee 40,000} 1, 451 661 53,158} 2 423 877 
Aug. 26-.| 2.550.602.0 2,429,138,0 426.748,7| 96,784,3| 523,533.0  610,906.5 | Ani other countries _—~: 3%: Pe Hl cer | 250} 26,271] 1,620,959 
Sept. 2..) 2.547, 1418 2.420.404 .7) 422.588.3 96.012.1 518, 600.4 607.356.4 : | Bran. Hts ah. modal 
Sept. 9-..| 2.548,812,6 2,412,039,0' 412,202,6 780.4) 506,953,0 591,982,2 Rd Rene, TR Pe 1,532,607| $4,795,268 90;292/$11 778,7 774 
Sept. 16._| 2.551,764,6 2,418,943,6 411,293,4| 96,563,5| 507:856,9 591,178,7 re ae Saber abit ee . seo sas rr 853.953 $390,202/811.7 333,193 
Sept. 23.. 2.549,499.3 2.418.184,1! 413.729,9| 95,222,2) 508,952,1 589,576,5' | Total RG CN, Se a 200,250} 76,894,692} 109,725} 6,971,810 
Sept. 30.. 2,536,059,1 2,404,638,2 411,994,6! 94,394,6' 506,389,2 587,161,9 x sen 
Reports of Clearing Non-Member Banks.—The following i is: | Great Britain... .--._..- Cae: $796, 169/$34,509, 527 ~ gstaza| ° $170,928 
en ae oR ceedend 104,700} 2:199,334| $2,350 11,702 
the statement of condition of the clearing non-member banks | Germany ____..........-------.| --_2-: | 167,149 iota 25,761 
. bd Ww es ee ee Sone heee 186 , . 9 . P 5 
for the week ending Sept. 30, based on average daily results: = eee cre aE Mee. yan “ai 18,897 2,095,160 
SD MENEORS «Coc ccobesasstsesGh ... sosesh ‘ =U ,401F - 
__ We omtt two ciphers (00) in all these figures. All other countries _-.._;.-.------ ; 200} «6, 848] 21,584) 1,254,345 
Total 1911__._-___-- ae $901,255'$36,993,797| $123,146] $5,517,024 
oom Het Total 1910._..__--:--.- east 495,000| 32,650,531)" 83,317] "3,574,750 
Banks. Capt-| Sur- | and | Specie.) and | with .|- Net “ah ed cachet alee aie Sta aia 899,005 Oe Se 
tal. plus. | Invest- Fp o-t Depostis. —_" int 
menis. 0 . anxs. 
ea a a Sey ba 98s Ky args Zearvee” eee: of the above imports for the week in: 1911, $12,000 were 
Manhattan & Rronz.| § $ $ $ $ American gold coin and $2,600 American silver coin. 
Washington Heights.| 100.0} 291.2] 1,317,0} 143.0; 54,0} 180,0} 1,055,0 ; =a Ne eee. 
GUEEY a Savcceténds 250,0 127,8} 1,635,0| 39, 240,0| 143,0) 1,524,0 ) “se 
Galemiel 2. 25-2... 400.0} 433.4] 6,231,0} 828,0, 451.0} 852.0) 7,461,0 oS a A 8 aa ‘ea 
Columbia. __.._..--- 300.0! 796.5! 6,667,0| 641,0 573,0| 673,0| 7,442,0 
Fidelity IRS 200.0 182,2| 1,003,0 425-0 113,0|  182,0 oat.0 
DE Sides necwd 0 533,3} 4,504,0 39, 390,0 195,0; 4,356, 
Mount Morrls_-__-__- 250.0} 339,9] 2,511,0| 469,0) 34,0) 388,0| 3,209,0 ‘ Bauking and Einanctah 
eee oo. 2. ocho k 200.0} 401,8] 3.467,0| 17,0) -655,0} 265;0} 3,631,0 | . ee PEE FROME RF ie 
Pasa .. 2.2222 66.%; 100,0|  473,7| 3,874,0| 334,0, 413,0) 926,0| - 4,040,0 
Twenty-third Ward: - 200.0 105,8| 1,892,0) 242,0 ° 106.0 332.0 2,075.0 
orkville 1.0. 100, 502,3} 4,250,0} 48,0, $21,0) 695,0| © 4,794, . 
New Netherland *": | 200.0} 273,3| 2,444,0| 275,08). 91,0) 244,0} 2,442,0 O.b2h 2 Diversify Your nvestments 
Battery "io 200,0|  132,6| 1,505,0| 293,0k" 44,0 76,0; 1,439.0 , fe joe): I ah, 
Satna py +t? 300,0; 313,2}) 2,210,0} 519,0}° 41,0 110,0) 2,226,0 }|- ° Write for our Mrealar entitled “Judiclous Investment, '* which 
Broadway ..*.-.__-- ‘P00.0| 554,0 '3,353,0} 406,60! 19330} 360,0| 3,352.0 a a oe cok oy ssotaeh 
Manufacturers’ Nat--) °252,0)  867,3) 6,814.0} 6230°.°217,0)° «690,0} 5,385, | ps. + aa 1,8 cSy i » Cor : ingmeD 
‘Mechaniies’ -___ =. -- 1,000,0)' * 9786] 1F ,208,0) © 3E8,0°8 ,788,0) 1,622,0)°18,993,0 Phe jo owe vl jogo eR ti f MGOMs 
| ational City onesie 00.0 593.9 4,087.0 F830 v1.0 1,129,01 #:058.0 doom joes BxtHAno genes wee New YORK, alaferel 
Oru Gee... 2... 200, .7| 2,040, 0} 102, 357,0; 2,058,0 } . ’ rarer 
First National —----- 300,0|° 659,0| 3,570,0)' 353.0} 66,0) © 303.0! °2,780,0 y aecg# oe baton. Mass.’ Albany, N.Y. 
ersey City. ~ Members New York Stock 
First National --. --- 400,0' 1,292,2} 5,440,0] 269,0| 341,0) 2,595,0) 4,591,0 Bechange. 
Hudson County Nat'l} 250,0| 776,8| 3,110,0| 272,0| 102.0} 454.0) ©2,388,0 es 
Third National... -.- 200,0} 414,1) 2,041,0} 117,0| 190,0' 707,0) 1,778 0 } tee “ones 
Hoboken. ° - 
First National--.-_-- - 220.0} 625,8] 3,588,0} 203.0} 65,0) 430,0! 1,617.0 
Second National. ---- 125,0| 264,5] 3,076,0} 181,0 51,0) 282,0) _ 1,238,0 ow H I T E, wi E L D & c O. 
Totals Sept. 30- - - -|6,747,0|12,033,9|90,884 ,0|7,521,0 7,315 ‘0 14,190,0| 89,257,0. 
fotals Sept. 23... -.}6,747,0/12,033,9|90,959,017,.419.0 7,372.0 15.296.0)-.89,310,0 | : 
Totals Sept. 16----|6,747,0|12,033,9|90,310,0|7,448,0,7,351,0 15,443,0| 89,162,0 | 5 NASSAU STREBTs ) 0 coe 5 oh a aR 3 + men THE ROOKERY 
' * re * ' ~¢] et t t ‘ 
" i " ; t ' “ac 2 wt . 
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Bankers’ Gazette. 


Wall Street, Friday Night, Oct. 6 1911. 

The Money Market and Financial Situation.— Business 
at the Stock Exchange has settled back into normal con- 
ditions this week and the volume is, therefore, greatly 
reduced. The excitement, which ran high throughout 
practically the whole of September, subsided at the end of that 
month and a more rational spirit now prevails. 

And, notwithstanding the existence of actual war in the 
lediterranean and the fact that the Morocco ease is not yet 
settled, there are several logical reasons for the change of 
stntiment noted. 
“diirst of all, perhaps, in importance is the greatly improved 
financial situation abroad. The German Bank reported a 
large reduction of reserve, as did also the Bank of England, 
but the crisis which was impending two weeks ago has been 
averted and an equilibrium is rapidly becoming established 
and interest rates at all the important financial centres abroad 
are lower. ‘The international situation was such as to call 
fer a transfer of funds from this centre and $2,000,000 gold 
was exported early in the week. Next in importance is the 
Government report on the cotton crop, which shows a much 
gmaller shrinkage than is usual in September, and which 
would appear to point to a yield of 14,000,000 bales—the 
largest ever harvested. 

review of the iron industry shows an increase in the 
production of pig iron which is encouraging, and the textile 
industry, especially in New England, is daily becoming more 
active, after a period of restricted or suspended operations. 
The strike of mechanics on the Harriman lines is, if we except 
the case of the Ulinois Central, causing less disturbance than 
was anticipated. 

As against much discussion recently of possible or probable 
dividend reduction, we have this week United States Rubber 
common stock restored to the dividend-paying list. 

From whatever cause, there undoubtedly is a more hopeful 
feeling quite generally existing in business centres. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 134 to 24%. To-day’s rates on call were 2@2%%. 
Commercial paper quoted at 444@4%% for 60 to 90-day 
endorsements, 444@434% for prime 4 to 6 months’ single 
names and 5 and upwards for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,495,342 and the percentage 
of reserve to liabilities was 51.45, against 55.34 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows a decrease of 2,575,000 
francs gold and 9,200,000 francs silver. 

NEW YORK CLEARING-HOUSE BANKS. 
(Nat Induding Trust Compaaies .) 
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1911. 1919. 1909. 
1 Averages for | Differences Averages for | Averages for 
4 week ending from week ending | week ending 

Sen. 30. previous week. Oct. 1. Oct. 2. 

$ » $ $ 

DT cnevindownacctt nn’. nsedsenues 132,350,000, 127,350,000 
REE PSS 196,199,000 pe AN 193 297,900; 177,371,800 
Loans and discounts_-__|1,354,087,000' Dec. 3,175,000)1,285,416,400 1,309,706,200 
Gueensem.. .......-~- 49,959,000\ Inc. 303 ,000 47,189,600) 51,555,200 
Net deposits... __- — 1,380,158,000| Dec. 7,142,000) 1,276,574 000) 1,327 ,406,500 
Specie: ...... - gales aaailaael 290,911,000\Dee. 2,723,000) 261,607,600; 267,420,700 
Legal tenders.____..-_- 76,362,000) Dec. 735,000 67,815,300; 62,122,600 
Megerve held......... 367.273 ,000i\Dec. 3,458,000 329,422,909) 336,543 ,309 
26% Foft deposits.__. _. 345,039,500) Dec. 1,785,500} 319, 143,500) 301,951,625 
Surplus reserve. -_-__- 22,233,500\Dec. 1,672,500 10,279,400!) 4,691,675 











Noate.—-The Clearing House now issues a statement weekly showing the actual 
cendition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—After showing quiet firmness during 
the week, the market closed with a sharp rise to-day, demand 
touching 4 86% and cable transfers 4 8634. 


To-day’s (Friday’s) nomina' rates for sterling exchange were 4 83 '4 for 
sixty day and 4 87 for sieht. ‘To-day’s actual rates fer sterling exchanre 
were 4 8290@4 8315 for sixty days, 4 8615@4 8625 for cheques and 4 &665 
@4 8475 for cables. Commercial on banks 4 &2 4%@4 82 % and docurnents 
fgr payment 4 82%%@4 83. Cotton for payment 4 &2@4 82% and grain 
for payment 4 82% @4 83. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 2114. @ 
5 20 % less 1-16 for lone and 5 18 & less 1-32 @5 18 & for short. Cermany 
bankers’ marks were 94 3-16@94 5-16 for long and 94 13-16@¢94% for 
short. Amsterdam bankers’ guilders were 40 1-16 plus 1-16@40 % less 
1-16 for short. 

The posted rates for sterling as quoted by a representative house have 
remained throughout the week at 4 &3 4 for sixty days and 4 87 for sight. 

Exchange at Paris on London, 25f. 19%0.: week's range, 25f. 19 \c. 
high and 25f. 160. low. 

exchange at Berlin on London 20m. 50 “pf.; week's range 20m. 51 “pf. 
h and 20m. 50pf. low. 
he range for foreign exchange for the week follows: 


Sterling, Actual— Sirty Days. Cheques Cables. 
lich for the week __4 8315 486% 486% 
Low for the week __.4 82 % 48593 4 8640 


8 

Paris Bankers’ Francs — 

Tiigh for the week___5 20% less 1-16 518% plus 1-32 517% 

Low for the week _..5 21% less 1-16 5$ 18% less 1-16 518 plus 1-32 
Germany Bankers’ Marks— 

High for the week... 94 5-16 04% 

Low for the week _.. 94% 
Amsterdam Bankers’ Guilders— 

Hich for the week... 397% 4@ 1-16 plus 1-16 40% plus 1-32 

Low for the week . _ 39 13-16 4@ 1-16 40% less 1-32 


DOMESTIC EXCHANGE.—tThe following are the rates for domestic ex- 
change at the undermentioned cities at the close of the week: Chicago, 10c. 
per $1,000 discount. Boston, 5c. per $1,000 discount. San Francisco, 
406. per $1,000 premium. Savannah, buying, 53-16% discount; selling, 
par. New Orleams, commercial, 7ic. per 31.000 discount; bank, $1 ver 
$1,000 premienm. Obarieston, buying, par; saliing. 1-10% premium. 


95 less 1-32 
84 13-16 less 1-32 94% 





Cincinnati, par. Minneapolis, i0c. per $1,000 premium. 
per $1,000 premium. Montreal, par. 

State and Railroad Bonds.—Sales of State bonds at the 

Board include $10,000 New York 4s, 1961, at 10344, $8,400 
Tenessee settlement 3s at 9714 to 98 and $223,000 Virginia 
6s deferred trust receipts at 57 to 60. 
_ The transactions in railway and industrial bonds steadily 
increased during the week up to the close on Thursday, 
owing to a heavier movement day by day in the American 
Tobacco issues. These lost a part of their recent advance, 
the 6s closing 1 point lower than last week. 

The Third Ave. RR. trust receipts have been in request at 
advancing prices. They close nearly 4 points higher. 
Wabash ref. & ext. 4s show a net gain of 3 points and 
practically all the convertible issues are higher in sympathy 
with shares. Central Leather 5s, on the other hand, are 
fractionally lower. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 Panama 3s at 102%% and $500 3s 
reg. at 10144. Closing prices have been as follows: for 
yearly range see third page following. 


St. Louls, de. 

















inierest | Serzt. | Oct. Oct. Oct. Oct. | Od. 

| Pertods| 30 | 2 3 4 a FR. 
fe Bae aise. registered Q—Jan *100% *100%/*10044,*100% +1004! *100% 
ERS ES coupon Q—Jan *100% *10014/*100 4 |*100 44/*10044/|*100% 
38, 1908&-18....... registered Q—Feb *101% *1014%4/*101 44 ,*101 46|*101 4%) *101% 
at DED ekimwake coupon Q—Feb *101% *101%/*101% *10146!*101 4%) *101% 
Ge, Bee emecsatonua registered Q—Feb *113%4 *11334 *113%¢ *113%|*113 44) *113% 
Oh. BE wad cceneumad coupon Q—Feb *113%4 *113% |*113 % |*113% | *113 244) * 113% 
2s, 1936. Panama Canal regis Q—Feb *1001¢ *10014 |*100+; |*10044|*100%4 | *100% 
33, 1961_runama Canal.... Q—Mch *1023¢ *102%4/*102 ¥4\*102 %eg)*102 3<| #102 3% 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull, as noted above, and fluctuations have been 
relatively narrow. The recovery from recent low prices 
which began last week continued during the early part of this 
week, but the market softened on Wednesday under the in- 
fluence of decided weakness in the case of St. Paul, Union 
Pacific, Northern Pacific and Reading. On Thursday a 
firmer tone developed, however, and prices moved up to 
about the highest of the week. As a result of the week’s 
operations, all except six of a list of 24 active stocks are 
higher than we last reported them. 

A few issues have been exceptionally strong, ineluding 
Atchison, Canadian Pacific, New York Central and several 
industrial issues—all of which close with a net gain of about 
3 points. On the other hand, St. Paul has been notably 
weak, selling lower than when the enitre list was an average 
of 5 to 10 points lower than to-day. 

Of the industrials, U. 8S. Rubber was conspicuous for an 
advance of nearly 7 points, a large part of which it retains. 
Rubber preferred is 3 points higher and Consolidated Gas 
has moved up 4% points within the week. Steel common is 
154 points lower. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

For daily volume of business see page 932. 





| Sales 








STOCKS. Range for Week. Range since Jan. 1. 
Week ending Oct. 6. | for -- — —-— --- —---— 
| Week. Lowest. Highest. | Lowest. | Highest. 





2 102 


t 


American Snuff, pref.._.| 600101% Oct Oct 6 96 Augl04 May 
Batopilas Mining._..___| 1,400 $1% Sept 30 $2 Oct 5 $1% Aug 82% Jar 
Chic & East Ill, pref---- 100100 Oct 6100 Oct 6.100 Oct) 100 Oct 
Comstock Tunnel_-.-..--.) 1,500 20c. Sept 30 20c. Oct 4, 20c. Feb 34c. May 
Cuban-Amer Sugar, pfd) 200 96 Oct 6 96 Oct 6) 88% Jan) %6 Sept 
Detroit United ___---. 4 100 70 Oct 5 70 Oct 5 66% Sept! 74 Feb 
Homestake Mining..___.| 100 82 Oct 2 82 Oct 2! 813% Sept! 87 May 
Norfolk Southern......' 100, 4544 Oct 2; 4544 Oct 2) 4544 Oct, 60 Mch 
Southern Ry—M & O | 

stock trust certfs__...| 100, 827 Sept 30, 82% Sept 30; 80 Sept, 82% Sept 
Standard Milling, pref_.| 100 51 Oct 6 51 Oct 6) 50 July} 52 June 
United Cigar Mfrs, pref_| 1010634 Oct 310634 Oct 3/1004 Sept10644 Oct 
Vulcan Detinning, pref.., 200 60 Oct 4 60 Oct 4] 50 June 


Jan) 70 














Outside Market.—There was no feature of moment in the 
market for outside securities this week. Business was ex- 
tremely dull and price movements limited. American To- 
bacco continues prominent, the announcement of the filing 
of the reorganization plan probably on Monday of next 
week, with a possibility of being submitted to-morrow, 
being of additional interest. The stock gained 10 points to 
420, but sold down irregularly after this, touching 397 
to-day. The close was at 407. The passing of the divi- 
dend on Intercontinental Rubber com., though largely dis- 
counted by the recent decline, was followed by a loss of 3 
points to 16 and a recovery to 194%. The close to-day was 
at 1914. There were no sales of Standard Oil stock reported. 
Studebaker com.. sold at 544% and 55 and United Cigar 
Mfrs. com. moved up from 41 to 42%. Chicago Subway 
rose from 1% to 2%, then declined to 1%, with the close to- 
day at 134. Bonds were quiet. N. Y. Westchester & 
Boston Ry. 44s moved up from 97 to 973% and Oregon- 
Wash. RR. & Nav. 4sfrom 9134 to92. Southern Bell Telep, 
5s improved from 9734 to 9814 and eased off finally to 98. 
N. Y. City 414s weakened from 102% to 10254 and recovered 
to 10234. Mining shares were dull. A few transactions 
were recorded in Braden Copper at 4% and 44%. Butte 
Coalition weakened from 15 to 1434. Giroux advanced 
from 3% to 4 and reacted to 35, the close to-day being at 
3 11-16. Greene Cananea was off from 5% to 5%, finishing 
to-day at 5°. Inspiration rose from 534 to 6%, the final 
figure to-day being 64%. Nipissing sold up from 7% to 7%. 

Outside quotations will be found on page 932. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 




































































































































































































































STOCK:—HIGHEST AND LOWEST SALE PRICES. Sales 0} STOCKS Range since January 1, Range for Previous 
—~ . : - . ihe NEW vOnR STOCK | On basis of 100-share wts |) Year 1910. 
Saturday Monday Tuesday | Wednesday , Thursday iy iday Week EXCHANGE : 
Sept. 30. Od, 2 Oct. 3 Oct. 4 Oct. 5 Od, Shares Lowest. | Highest Lowest Highest. 
10214 1033g{ 102 103 | 1023, 1027g| 10212 10319] 10253 1043s] 1041g 105! ton Topeke “% Santa Fe| 99° Sep 27| 1165, J’ne 5!) 90% J’ly | 12415 Jam 
4 8 2 8 8| 35,800 peka an e] yy'e 8 : © 4¢ | ave 
10219 10219} 10212 10212|*102 103 | 102% 103 | 10219 1027g!§103!g 1031s}  '703 A DO . Pret... J. su--- 119% Jan 3) 105t2 J’nel-|| 197 J'ly |) 10414 Jam 
12053 12053/#120 122 | 121 121 | 121) 121 |*120 12119) 12053 12219] 1,150| Atlantic Coast Line RR.-| 137 Jan 3) 13212 J’ly 19|| 10212 J’ly | 13712 Jan. 
94 9514) 945g 95%3} 95 961g} 95'g O5lo) 951g 96 | 95lo 96ly4] 13,620 Pyattimore & Ohio... -- 9312 Sep 29) 10934 J*ly 14)) 1001, 119lg Jan 
S7lg 87lo] *86 89 | #86 89 | *86 89 | #86 88 | *86  87lo 100 oe Re 3 ee 851g Aug 30} Yl dan 4j}} 8714 Se 94° Jan 
74 74lg) 73lp 7359] 738, 741g] 735, 75 7319 7419] 7414 743! 4,800) Brooklyn Rapid Transit.| 72 Sep 13| 845, J’ly 20|| 6812 Fe 823g May 
22419 22534) 22434 22633] 226 227 | 22612 22834! 22633 22710) 22614 22710} 25,680 { ‘anadian Pacific ..... 1955g Jan 38] 247 J’iv 21|]| 176%, Feb | 202%, Noy 
e..5 214)#. 2. ee: Bere MR a et anada Southern __... 62 Mch 3} §69 Mavylsi! 60lo J’ 70 Jan 
*255 270 |*255 270 |*255 270 |*255 270 |*255 270 |*255 270 | _.._-- Central of New Jersey...| 260. Aug24; 285 Feb 21)) 248 J'ly | 412 Jan 
71 7Zile} 7g 72!g) 71lp 71%) 70le 71 701g 71lo} 71% 71%) 4,125| Chesapeake & Ohio... _- 685g Sep 25; 863, Feb 8]} 65 Aug) 92 Jam 
*16 25 | *16lg 25 | *16lo 25 | *16lo 25 | *16lg 25 | #1619 25 | _.___- Chicago & Alton RR....| 15 Aug2zs) 31lg Mav23)} 237g J'‘ly | 66% Jan 
*37 40 37 37 | *385 401*35 40135 # £40 40 40 200 a ER BS 37 Oct 2) 53 Jan 19} 64%, J’ne 69 Apr 
*18 19 | *18 19 | #18 19 | #18 19 18 18 | 18t, 183% 600} Chic Gt West trust ctfs__| 17 Sep 13} 25t,J'ne 5]} lo J’ly] 367s Jan 
37 $734) *36 38 371g 375g) *361o 37 | *35lo 3710} 36l4 3614} 1,100] _ Do pref trust ctfs____- 36 Sep 13} 4914 Feb 6|] 40 J'ly 641, Jan 
073g 1093g] 1LOS!g 1091s} 1065g 109 | 10534 10714] 105%4 107!o} 10634 10734] 72,490) Chicago Milw & St Paul .| 105% Oct 4; 133lg Feb 7)| 113%, J'ne} | Jan 
*144lg 147 |$146 146 | 145 145 | 147 147 |*145 149 |*145 160 27 © PO onddeae eos 141 Sep 14) 155ig Feb 2] 143 Sep) 1724 Jan 
14134 1413; 14llg 14184) 141tg 141lgi*14l 142 | 142 142 | 142 14214) 1,579) Chicago & North Western) 138!g Sep 1) 150!2 J’nel2)/ 13714 J’ly | 18212 Jan 
*190 200 |*190 200 |§200 200 |*195 200 |*195 200 |*190 200 3 a PC ee 197 Aug30/§209 Jan 7)| 208 J’ne! “25 Jan 
*125 140 |*125 140 |*125 140 |§130 130 {#128 140 |*130 140 10} Chic St P Minn & Omaha; 130!g Apr 20) 144 J’nel2)) 140 Apr] 1621p Feb 
“152 155 |*142 155 |*152 155 |[*142 155 |*142 155 [#142 155 | ..___. BO WB nalsdacodpace 152, Feb 18)}160 Mch27//§160 Apr |: 1701; Feb 
15g 15g} *1lg Qlo} «= 1lg =p} #1lg «= Dp} 11g «= 219} 11g = 2p 100| Chic Un Trac ctfs stmpd| lee S5ep 30) 38g Feb 4 Zig Dec 583 Jan 
“4 § | #419 5lol #419 Sol #419 5 | 41g 534] *419 5% mere) Do pref ctfs stmpd...| 4%45ep il) 74 Feb 6) 47gSep] 12, Jan 
*55 59 |1*55 59 | *55 59 | *55 #69 57lo 5710} 59 60 500! Cleve Cin Chie & St L...| 48!g Sep 15] 66 Jan 18/} 61 Nov] (21, Mok 
“90 100 | *90 100 | #90 100 | #90 100 | #90 100° | #99 100 { _..__. PO BI cn nd anddiniod 9414 J‘ly 8) 98 Feb lj} 99 Sep| 104. Jan 
“44 46 1 4#44 46 | 44 44 | 45%g 451g} §45lg 45to| 47 47 400| Colorado & Southern....| 43 Sep 23) 60 Jan 18|} 46 J’ly| 65% Fe 
“70 75 |*70 75 | #70 75 |*75 78 | 75 75 | *73 80 100} Do ist preferred....- z.9 Sep 25) 8z J’nesoj) 70 J'ly| 83° M 
1. ,0 kc toe. ee oe ee Se ee Do 2d preferred______ 263 Sep .5) 75lgMch 2)) 70 Aug] 8. Jan 
*160 161 |*160 163 |*161 165 | 161 161 |§160'g 160°s\$160 160 126) [)claware & Hudson--_| 159'z Sep 20 174% J ne 8}} 494 J’ly | 185 J 
*500 540 |*500 540 |*500 640 |*500 540 |*4971o 540 |+#497!2 500 | ...__- claware Lack & West.) 5U5 Sep 25) 560 J’ne 51) 40 d'ly | 620 Mch 
22lp 22101 *2134 2210] *22 2219} *22 23 2214 2214) *2144 2215 410) Denver & Rio Grande... 2lloSep 14) 35 Febli 2314 d'ly 562 Jan 
4634 47 |] 47lg 471s] 461g 47°] 47 47 | 46 46 | #4534 46%] 1,000} Do pref..--........- 44 Sep 14) 74 Feozli) 6253J'ly| 84 Jan 
x) 21 9} Ii *9 i 9 Ii *9lo 120} S014 18lel .. 4a. Duluth So Shore & Atlan} Yl4Sep 1) 1553 Mch30j) 10 J’ly| 183% Jan 
r18 22 | #19 21 | #1919 21 | 191 20 | 18° 24 | #18 24 Se DO OTC. 2 oucecponce 1914 Sep 27) 30lg MchsO|} 17 Jiy) -453 Jan 
30. 301s} 30 30%} 30 308;) 29% 304] 29% 3053} 301g 3053 20,750 PU chess s> di dp alimon 27igJan il) s8i8gJ'ly 1)! lolgd’iy | 3453 Jan 
495g 4933] 4934 4973] 48% 493,] *48lp 4914] 4914 49%; 4914 497s! 2.700 Do ist preferred__.| 45°sJan 12] 614 J'ly 35 J'ly| 523, M 
41 41 | 41 4114] #40 4119] #40 «= 4110] #4034 41lol 4114 4114) ‘700 Do 2d preferred...| 35 Jan 9} 49% J'ly Jily M 
1225, 1237] 123 12310] 123 124 | 122% 12319] 12234 12319} 1233, 125 | 11,080] Great Northern pref... - 119 Sep 25) 140 J'‘ne 118 J’ly | 1437, Jan 
461g 463g} 471g 4714) 47 4714] 4612 47 | 46lg 47 | 471g 4714] 2,530] Iron Ore properties__._| 43!2Sep 22) 63% Feb 45 Jily 2J 
*107% 1 111g lls} #113, 12ig} *11° L2lo} #1114 1219! *115g 1215 2]Green Bay & W,debetf B| 11 Aug2s) 1544Jan 17); 11 Aug] 18lg M 
cmmm: wade PEE <aaul ME: Gacdi: aaital MDE Scoal Ml citisl dpeael avana Electric.....-. 93!4 J‘ly 22) 961g J mely|| 88igJai | 971g A 
cuce esetl ken echel Gake. cecil galt iecs ee ee 100 Do preferred... _. 9334 Jan 12) 10112 Oct 92 May) 98 wan 
ncas caged oem’ amesT ‘apne’ cea GEE ‘Gael eae. aaeeigaie aaa one Hocking Valley_ 2-222 128 Mch24) 144" Apr 2¥// 113 4'ne| 149 Oct 
135 135'g/#135 137 | 135lq 13514] 1363g 13633] 136!g 137 | 13634 12634] 1,100 nois Central_......- ig2 Jan y Ay an 
"14 1414) 143g 15 1434 idle i 158e)} 15 ‘ 15l2 1434 15l4 11,400 | nterboro-Metropvt ctfs| 13!g Sep 22) 203 Feb 10)] 141, J'ly| 2612 Jan 
42lp 4235] 4219 4314] 4314 44 | 43le 455s} 44%, 4510 45 46 | 12,359 DO) GE: dls eiawe<a 393, Sep .5) 56% J’ly 19/) 41igJ'ly| 627g Jan 
ccon anssl | Se. oe. 2 4214 43 43 4310] 431 435g! 1,900] Do pref vot tr ctis_.._| 39lgSep 14) 55leJ'ly 19)) 2.2 ene ef 22. eee 
iS 18 | *18 19 | #18 19 | *18 19 : *18 19 | *18l, 19 100] lowa Central_........_- 15 Mayl2| 22 Sep 7@jj 15 dJ’ne} 30 Jan 
*36 39 | *37 38lo *37 38le] #36 38le' *36 38lel 38 38 10( Do prelerred......... 23 Aprz4| 42 Sep 7|} 25 J'ly| 64% Jan 
*72 80 |*72 80 | *72 80 | *72 80 | *72~ 80 | *72 Oe BE aie K tS &Mtrctis,pref| 74 Apr 8} 76 May 41) 38 Aug] 80 Fe 
*26lg 27 | 261g 29le| #27 2919] *27 2910] 28lo 28lo| 28% 29 900 ansas City Southern__| 25l4 Sep 25) 373g J’ne ist} 23 J‘ly| 44, yan 
*61 69 | 64 64 | #61 69 | *60 64 | #61 64 | 637% 637%, 200 Dv _ preferred....-- 6il2 Sep 26] 693; J°'acl3y 58 Aue{ 71 Jan 
*10 13 | *11 13 12 12 | *10lg 129] *11 14 | *1llo 13 200] J ake Erie & Western__| 10 Sep 25) 16% J'nel6f} lo J'me] 253, Jan 
*24 28 | §25 25 | #24 28 | #25 30 | #24 30 | #24 30 29 Do preferred -..... 25 Sep 1) 40 Jam ls} 37i4 Dec} 62%, Jan 
15719 159 | 158lg 1591g] 1573, 15914] 1567g 15734) 1565, 1583;| 1573, 159 | 30,00c}] Lehigh Valley._.._._..- 151. Sep 14) 18l!g Feb 31) 1731, Dec] 186 Noy 
*45 9 145 52 1445 #52 145 52145 «#52 |*45 52)... —s SES ae 49‘, Aug 4) 63 Jan loj] 6O J iy] 70t, Apr 
14034 14110} 1405, 141 140 141 |*140lg 14114/*140lg 14119} 1411!g 14210} 2,300] Loulsville & Nashville__| 136l2 Sep 14) 156'» J'ly loi} 13lle Jily 1593, Jan 
*133 135!9/*#133 135 |*132 135 |*132 135 |*#132 135 [#132 135 |... _- anhattan Elevated. _} 131l4 Sep 22) 142l2 Jan ly 3 J ne) 146 Oct 
33%, 3333) #30 35 | #31 34 | #31 34 | #31 34 33le 333, 300 inneapolis & St Louls} 2ll2 Apr26| 42!l,Sep 6]/ 23 J'ly| 53% Jan 
wane’ SA ae, Le. a Lee et oe. Se Do _preferred_.--...- 35 Mchls| 68l2Sep 6]) 40 Sepd| 80 Feb 
*126 12719/*126 12710] 126 126 | 1261p 12619! 126! 12619] 127le 1271p 850) Minn St P & SS Marie___|z124%4 Sep 22) 15214 Mch: 114 J‘ly 145 te 
*144 147 |*144 150 |*144 147 |*145 147 | 147 147 {[*147 150 150} Do preferred_..._._- 147 Oct 5) 160 Mchsui| 144 J’ne] 15512 Mc 
*85 88 | *85 87lo| #83 90 | *83 90 | #86 89 | #84 O12 | -_ LL. Do leased line ctfs.___| 87l2eJ'ly 5) Oleg Mchl r86l4 Sep > 284 Jan 
28 281g] *28 283] 277%, 283g] 2773 28lg} 28 2814) 28le 29 3,400] Mo Kansas & Texas_-___- 27. Sep 26) 38ig J‘ne 27 Jily| Oils Jan 
*63lo 65lo 64 64 | #63 64 ' *63le 64 64 64 ' §64 65le 23 Do preferred.......- 6234 Sep 25; 69 J'ne 57 J'ly | 7453 Jan 
3616 38 371g 3815] 373 383i 371g 38 371g 38lg, 3712 38lg} 15,530] Missouri Pacific._....__- 3314 Sep 14) 63 Fepo15j) 41 J'ly | 735g May 
ola” 2 ay eae. eee” «Ct See ey, ee tash Chatt & St Louis.| 140'4 Jan 19) 16) J’nel4]) 125 J’ly | 140° Nov 
*60 72loi #60 70 | #60 72 | #62 #=#+$72 «| #60 70 | 62 £68 | ..___. at Rys of Mex Ist pref} 60 Aug23s) 72%, Jan 2 60. Fe 723g Nov 
28lg 2834] #283, 2Gl-] *283g 2910} 3Olg 30le} 30% 303s) #30 3010] 1,700 Do 2d preferred__.| 25’s Aug2s| 38% Feb 15 23le J'ly 3712 Nov 
102 1031g] 102% 10314) 10314 104 | 103lg 10419! 10334 10434) 10412 1047s] 11,860] N Y Central & Hudson _| 299% Sep -1) 115l2 Feb 3j| 1051g J‘ly | 128 Mech 
*46 49 | *46 49 | 460 «649 | #460 «649 | #47 «49 :'| ~«49~=«49 100} N Y Chic & St Louis....| 48 Sep 14) 65 Jam lyjj 551g May| 687s Nov 
*OBle ....] *98lg ....] *98le _...] *98le ....] #98le ....] #08le ....] .....- Do ist preferred... 983, Sep 25) 1015s Mch2u//§101 J’ly | 1093, Jan 
*75 85 |*75 85 | *75 85 1%*75 85 | 683 84 1%*75 85 55| Do 2d preferred... -_. 8zlo Augz5| YO Jan 27]|} 82%, Apr] 98 Jan 
131%, 132 | 132 132 | 132 132 | 132%g 1323g/§132 132 | 13212 132le} 1,132)N Y N H & Hartford. _.| 126%g Sep 14) 15lig Feb 23}; .49 Apr] 162 Mch 
3834 3834] 3814 3814] *38l, 39 38lo 38le| S38lg 38l4} 3814 38ly 600} N Y Ontario & Western.| 373, Sep 25) 46% J'ly 22) 38l2 Aug; 50 Jan 
Olle 1021p} 1023g 1023;} 10214 10214] 10119 10119} 10119 1017s] 102 103 2,600' Norfolk & Western..._- 993; Sep 25) 110lgu ne2vl) 88l2 J’ly | 10353 Mch 
*S7 90 | -... -.--]| §90 90 | *87 90 | #87 90 | #87 90 50}. Do adjustment pref_._| 853%, Aprils) YllgJ’ne 8) 88 Feb] 91l4 Mch 
*50 60 | *50 *50 60 {1*50 60 1*50 60{1#*50 60 | -..__- Northern Ohio Trac & Lt} 39lgJan 3| 54l, Aug 151} 3° Febj 401g Des 
113lg 1141p} 1137g 11434] 11314 11419} 1131g 1141p! 114 115%4] 11434 116 | 16,870] Northern Pacific....._- 11034 Sep 25) 1377 J'ne 8) illlg Aus] 14583 Jan 
*85 95 | *85 95 | *85 95 | *85 100 | *85 100 | *85 4100 |... .. acific Coast Co... - 10u Jan ll] luz Jan 1U/} 100 Oct] 118% Jan 
*85 110 | *85 110 | #85 110 | *85 110 | *85 110 ' #85 110 | LLL. Do ist preferred .-_-_|...-.-. 2 <2--|------------||------- sce] son---e0- 
*85 100 | *85 110 | *85 100 | *85 100 | *85 100 | #85 100 | ...__. Do 2d preferred...| 99%4d'ly 5) 102 Jan 1lj/ 105 Feb] 118 Jan 
11919 12014] 1197g 1203g] 120lg 12019} 120 1201e| 12014 1213] 121 1217s] 19,028; Pennsylvania _._......- 1183, Sep 25) 130!g Feb 2)| 12212 J'ly | 138l2 Mch 
93 3 | *92 #193 93 93 | #90 9314) *60 9310) #90 9314 300} Pittsb Cin Chic & St L...| 9Ulg Sep 26] 100 Jan 17}; 89 J’ly | 10453 M 
*102 1151o}*102 115le}*102 115lo/#105 115%0)*105 115le/*105 115le} 2. Do _ preterred........ 1U2lg Sep 25) 112 Feb 17{}} 110 Oct} 116 Me 
13734 1397s} 1387s 1403;] 138le 14014] 138 13914! 1373g 13914] 13712 1395g|444,400 nee 134 Sep 2.) 16173 J’ae 3)| 1305g J'iy | 17214 Feb 
*90 91 1*89 #jg<1 | *89 #£=91 4 *88~= Ol 91 91488 £92 10 lst preferred... 388 Mch 1} 2 J’ly 14]| 785 Aug] 93!s Feb 
*92 96 | #92 96 | *93 OF 93 93 | *92 £96 93 93 200 2d preferred....... YOlo Sep 20}; lul May 2 87 J'ly | 110le Jan 
233g 233;] 235, 24 23lo 237—1 233g 233g] 233, 235} 233, 24 4,500} Rock Island Company..-| 2284 Sep 22; 43g J’nel4|| 227g J’ly | 5714 Jan 
"44 #45 1 #45 46 45'g 451g] *44l0 46 | *44 4519] 451g 45% 600} Do preferred........ 44 Sep 25) 68s J’nel4)| 54 J'ly| 9212 Apr 
*58 65 | *58 65 | *58 65 | *58 65 1 %*58 65 1665 £465 10} At L & San Fr, os) eet - 69 Sep 1v¥i byl, J'ly 27 58 Aug} 73 Jan 
377g 377s] #37 39 | #38 39 | *36le 38lo] #388 39 | #37 39 100)” _Do 2d preferred_...| 37 Sep 25) 49lgJ'ly lyj| 34lg Aug} 60 Jan 
*25l4 33lo] *251g 33 | *25lg 32 | *25lg 32 | *25lg 32 | *25tg Blo] ....-- St Louis Southwestern..| 24 Jan1ls) 34 Feb 4/) 18!gJ’ly| 34!2 Jan 
*6S8 69 | *68 69 | *68 69 6s 68 68 68 | *68lo 69 200i; Do opreferred........ 5934 Jan 3} 72 J':C26/) dlig J'ly | 772Jan 
107ig 109 | r106%4 1077,| 10653 10710} 106!g 10714] 106!g 10714] 10634 10734] 21,875] Southern Pacific Co... -_- 10412 Sep 25) 1263, J'ne26/) 10314 J’ly | c1sSl4 Jan , 
25lo 253, 25le 26 260s 26331 26 8 26le] 257, 26's] 26lg 2533) 5,900) Southern v tr ctfs stmpd-_| 243: Sep 28) 33% J'ly ly is J'ly Jd? 4 Jan ‘ 
63% 6410] 6412 645e] 64% 65 6434 6434] 6434 G4] 66 66: 2,200 No pref 6lig Jan li) 75g J'ly 20); 43 J'ly 75 Jan 
231g 23lol 23%4 2414{ 2419 24lo| *23lg 2410) *23 25 | *24 25 1,000] "JXexas & Pacific......- 2214 Sep 22] 30:4 Feb21|| 22le J'ly | 36% Jan 
8 8 #719 Blo} 8 9 8 93, Qlo Qlo} 9 9lo} 3,900 hird Avenue (N Y).-.- 7%, Aug25), I4l_J'n® 9 Sie J’'ne| 19le Jan 
A He Rs) Eade ia PER eee A A RL Bs aR Toledo Railways & Lt_..| 63g Aug 5 Slo Jan 17 Sie J’ly | 153, Jan 
18lg 18lo} I8lg Sle} 185g 1873] *17l2e 19 187g 187s} 185g 1834 900| Toledo St L & Western..| 17 Sep ll) 24% Feb 5j/ 1° J’l 543, Jan 
41lg 41l4] 41!g 4114) 41 411 4llg 4114! 41lg 41 41 413791 2.350; Do preferred...... .- 38 Augr6}] 537%, Jan 5 423, J'ly 7214 Jan 
*104 1063;}*104 1063;'*104 106%4|*104 10634) 105lo 10614|*104 1063, 200; Twin City Rapid Transit.| 104 Sep 15) 111 Feb 2}} 103) J'ly | 11712 Jan 
15834 16034) 15912 1613s} 159%, 16114] 158le 16014} 1585s 160'3] 159 160%</381,050 [ Jalon | pall is eae 15312 Sep 25) 19235 J’ly 22|) 15214 J'ly | 20434 Jan 
*89l, 91 90%, 91 9014 9014] 99 Oly] 90 90 90 99 1,300 Do preferred__._-- 89 Sep ls} 96 J'ly 24)) 88l4 J’ly | 103%, Jan 
279 —s 81 S3llg 3llol 3 31 S| 32 301g 31 | *301g 32 1,000; Unit Rys Inv’t of San Fr} 28!pSep 25) 4v Feb20)) 23%4J ne} 4214, Jan 
55 66 | *53 #460 56% 5634] #54 60 56 56 | *54 8 57le 540 Do preterred.......- 62 Sep 25) 7614 Mch22)| 47 J'ne| 7283 Jan 
*39 41 41 41 4034 40%) 40%, 41 401g 405s} -.-. -.--] 1,300) Virginian wv « Power_.... 37 Sep S| 45 Apr 24}}_.....2..--]-.-2. cogce 
o... Te 6 Oi. eee se jaf, fe SR 10 Do preferred ......... 77 «Sep 20) §83 Apr 2s}} .........- sem oenint 
10 11 11 IL | *11lg Llp} Alle 1134] Allg 113;] Lllg Ille} 1,622 BEE wobsndemanues 10 Sep <9} 1833 Feb 25/) 125g J'ly | 27% Jan 
2034 213,) *213, 23 7. a 2233 233g] 22le 22353! 23 2312} 2,400 Do preferred ._... 19 Sep 27) 4083 Feb 23]) “Sig J’ly| 61 Jan 
51g 52 52 5214] 5lle 517s} 50% Sllo| 5llo 717%) 513g 52 3,925} Western Maryland Ry...| 48’s Aprily) 66 J’ly sj} 40 J'ly| 5433 Mok 
*75 80 1579 79 | *75 79 | *75 +79 | #75 #79 :'|%75 #=79 15} Do preferred........ 7 Jan 14) 88l4J'ly 24]) 67 aug) 77 
25g 3 | *21g 3 | *2lg 27%] 23g 253i 234 27%] *2lg 3 620) Wheeling & Lake Erie...| 2!2 Sep 28) lg Fed 3)) 3 Apri 10. Jam 
*7 9 *7 9 *7 9 *7 9 *7 9 *7 S. feo tae Do Ist preferred..... 7 Sep 25] 175g Feb 3 8 J'ne}] 23 Js 
*3 4 *3 5 *3 4lo} *3 5 *3 4lo} *3 419] ...... Do 2d preferred... .. 3 Aug 3 Feb i| 4 J ne| ldlg Jan 
"47 ~§=681lo #47 §=53lp #49 §=50lo' #48 38=53le' 50% 5034 50 50 200’ Wisconsin Central.....-. 48 Sep ) 22 72ig May Lt 44 J'ly’ 64 Nov 
BANKS AND TRUST COMPANI#S—BROKERS’ QUOTATIONS. 
. : “~~. " » oi “<> 
Banks Bia | Ask Banks Bid | Ast Bank: Bid | Ask danas Bia | ASk Gans 5 bid | Ask Banks bid | Ask 
New York Ch t&rnen | 168 .--.|j *ifth Ave§./4100 }4350 ||Harrimaa.| 285 | ....|| Metropolis {| 370 | 3885 Herod each % 1%.) 175 
Aetna _.... 18 | 185 -heitsea “x 4} 200 ee hw 3uU | 350 [limp & Trac} 575 -«~-|| Metropol ’n{} 198 | 202 |} teserve ...]| we | 96 
America Y--) 590 | 605 ‘hemical -.| 440 | 450 Ii tirst -. 7-7. 979 | 980 fjirving N Ex} 215 ---.|} Mt Morris9.| 250 | 260 eaboard ..] 415 |. .... 
Amer Exch | 250 | -...]| itizens’ Cti] 16v | 166 |] Fourth -.../f205 | ~...||/eWerson]..] 145 | 155 |] dutuat ¥...] 285 | 295 |] »econd _.._] 385 | 400 
Battery Pk | 145 | 155 |] Aty.. J. 430 | 440 || iallatin ...| 3385 | 34) |] .berty....| 550 | 575 || Nassau _... | su0 | ....}] security 9_.] 15) | 160 
- tei A ---| 370 | 380 foal & Iron] 150 | 160 iarfield ...} 295 | 300 j/'.incoin....| 400 --..|| Yew Neth.§| 210 | 220 herman... _f 135 «one 
BronxBorof} sw est Olonia J..} 400 ----|} verm-Am 4} 140 | 145 lanhattan{! 340 | 3 Yew YorkC..| v0 75 Gee DB cenck aa ect SD 
ge rons Nat | 180 ---.|, Oluinbia f | 375 | 400 |] ierm’n Ex] 485 --.-|| lark’t&Ful| 255 wo--|) YCW York.| 500 | 310 }}23d Ward _} 175 | ..., 
ryant Pk J] 155 | 160 omimerce ./1193 |f198 || szermania ¥j_| 55) | 575 |) tech &Met’si/f261 [1263 |] Pacificy....]| 270 | z8u0 |}]Union Exc_} 170 | 180 
Butch & Dri 135 (42 |}Vorn Ex 4.-] 310 320 IiGotham .._| 150 155 lercantile .| 150 BGO 8 GABE: op co ce 35719} 365 Wash H'ts 275 — 
Century G..| ....] 155 |] fast River | 115 i20 |} zreenwich {|| 240 | 250 derch Exch} 16219] 16719] Peopie’s ..| 240 | 250 || Vest Side deren 
Chase _....] 55. | 575 |] Midelity qj__] 165 | 175 || damover.-.| 635 | 645 || Jercnants’ .|7182 onal vl wwe--}| 650 | ... |} .orkvilie q. aia 
*Bid and asked pcices; no saies were made on this day. {t£x-rigots. »Less tnan 100 suares, I5t 


te Danks, @ KEx~dividend and rignts. » New stock, , 
TSale at Stock Exchange or at auction this week. @ at this price. g2d paid, y $d paid, 


hk First installment paid. » Sold at private 
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AND LOWEST SALE FFICES Sales o} STOCKS Range since January 1 Rang: for Previous 
. the NEW YORK STOCK | On basis of 100-share tots Year 1910 
Saturday Monday Tuesday | Wednesday | Vhurscay Fr.day W eek EX CHANGE 
Sept 30 Oa 2 Oa 3 Oct 4 Oc 5 Oct 6 Sacres. Lowe. Hiwhes. Lou~s Highest 
| Industrial & Misceltaneous| 
$214 214 #208 215 |*205 215 |*205 215 |*205 215 |*205 215 15 A dams press......./§209 Sep 20/§245 Apr 1|/§.35 Dec/|‘'270 Jan 
612 ies *5l4 7 6 6 6 6 Big 5? 600 iis-Chaimers adipieaiios tap a 5ig Oct 6] 93; May3l Zig J'ly | 15 Jan 
#16 171 +16 1919} *15 1910] #16 1919] #1614 19lo! 16'3 16) 2 Be i itcmtnitineine lé6lg Oct 6] 34 Fev s|| 27 Aug] 643; Jan 
4 50/g} 50 lle] 491g 5114] 48%, 501g} 4853 50's} 49 5014) 72,230 Amatpamened Os ~opper ---| 4434Sep 25) 715gJ’nely|) 55igJ’ly | 903, :an 
*4606=—s «48 47 47141 #45 48 | #45 48 | *46 48 | *46 = 8 48 300); Amer — hem 443, Sep 25) 6019 Mayis)]| 35 J'ly | 4910 Oct 
*84 Se cae Cle “gol GR ccecl GG. anal éncctm a}, Se ae vere Jan 27| 103 Feb 7|| 9914 Apr| 103 Jan 
51 52 | 5lig 62io} 5ilg 62 51 5214] 51! 53le} 527g 548s] 31,800 American Ress Sazern77” 3914 Jan iz] 5653 Augi2|| 24 J'l 4714 Jan 
#9512 100 | *9512 100 | *96 1013s] #9519 100 | §97le 971lo| #98 101%, 50 _ OR epee ae ¥2ipJan 9] 100loJ’nel4|} 89 J'ly | ¥5loJ’ne 
4 934 93,4 91g Qlo| #98, 9%, 97g} *93, 97g] 1,900 American i iniceiiititinicinamseniia 87g Jan 6/ Il2lo May y 67g 1 ne|} 137, Jan 
oar 8315 82lo 83lel 83 83 82ip 82lo| *82lo 8334) 83lo 84 eo Le “erage 77 Jan 5] 887g May23/| G2 J'’ly | 82l4 Noy 
44 443;) 45 45's) 45lo 45lol 4514 4534) 46lo 4674] 47 4814] 6,400 American Car & Foundry} 4233 Sep 25) 58lgJ‘ty 19|| 312 J’ly | 727g van 
#100 1161- *100 =1161:}#113 116 {*113 116 {[*113 116 |*113 116 | ......]| VO pref... 2k 11444 Mch 13} 120 Mayzys Jn-| 120 Mch 
49 491.) 49 4934) 50  50l4] 491!5 50lo| 491p 4910} 501g Siig} 4,650 American Cotton Oill....| 45's Sep 26] 623, Feb zs i2ig J'ly | 693, Mch 
*99 *99 103 *99 103 *99 103 *99 103 ee) ee 2 ee Pu Masbacceonecee 100 Mayz6) 105lo Feb 16/| 100 Dec} 107 Oct 
#200 210 |*200 210 |*202 210 | 210 210 |*205 212 |*206 212 125|American Express... ._. 201 Sep 26/:255 Jan 27//§230 Dec |*320 Jan 
*3lo 33, 31g Sle] 31g «6. 333y} #31p «= 38g] B14 *3lo 4 200) American Hide & Leather 31g Sep 22 5 J’nei4 3lp Sep Sig Jan 
#183, 23 19 23 | *19 *19 2210] *19 ae fo Bt totes © PG cccccncccece 18 Sep 25] 2th, J’ne 14 19 ~Sep 4773 .an 
*17 19 | *17 19 173, 1734) #17 18 | *1714 18 | *17lg 18 100;American Ice Securities.| 161g Augzs8/ 253, J’ly 11/| 163g Dec | 2914 Mch 
*8lo 9 $9 9 85g 85s} *8lo 9 *8lo 9 *8lo 9 150| American — WE tl 8 Augll] 12% Feb j4 Wig J ly 1784 van 
*26 28 | #26 28 | #26 8 28 2614, 27 — a 270 27 400 © Da cccccceccccce 2614 Oct 4) 34 Febi4|| 25igJ'ne| 467s Jan 
35 365%;| 35lg 35lc] *35lg 36lof 35lo 35lo) 35 35l2} 35 35lef 1,020 me ~ nen ae 33'g Sep 25) 431, Mayzz|; 29 J’ly | 62leJan 
#104 106 |*104 107 105l¢ 105'3} 105 105 }|*10414 10614)*104 106 300}. VO prel............-- 104. Apr ls} 11034 Meh }]| 102lp Aug! 115 Jan 
*35g 4 *3lp 4 "33, 4 *3 5 *33, 4 ee 2 American Mait Corp... 3 Sep 25 Jan <1 3ly Dec 8 Feb 
*40 43 42 42 | #41 43 421g 421g] #41 43 | #4119 42lo 300} . Do ° UE. nccanodscacs 3lig Vicu 5) 435g J’ly 22]; 28lgJ'pe| 48 Mch 
*82 84 | *82 84 | *82 84 82lo 82lo) #82 84 | *83 84 100} Amer Smeliters Sec pref B} 82 Sep 26] Sig J'lv lyj} 82 J'ly | 907g van 
621g 6414] 633g 64%) 6314 645] 625g 64 62 637s! 627, 6412] 64,200; Amer Smelting& Refining| 565, Sep 25) s37, J'ne id 618g J‘ly | 104 Jan 
#100lo 10119|#10012 1011o] 101 101 |*100 101 |*10C1g 10114] 10134 1013, ee 3 ae 8% Sep 27) 1082 J'ncl5/} 98g J’tv | 11234 Jan 
*28 30 99° 29 30 = 30 30 8630 3llg 31%; 32 32le 900} Amer Steel Found (new).| 20 Sep 25) S2lgFeb sj} 38 J’ly| 66 Jan 
1145g 11610)*#1143, 116 |*115 116 |*114 116 | 115 115 |*115lo .... 400; American Sugar Refining} 11214 Sep 25) 1lzzlg Feb 27]/ Lllig Oct | 12712 Feb 
111 4 1163,)#114 1163 }*114 116 |/*114 116 |*114 116 |*114 116 | _.__.. A a: Ll Jan 5} 11¥lg Feb 14/) 11112 Dec | 124 Feb 
13314 43312] 13319 1338,] 1331g 1331p] 13314 1341 13383 1841g| 1337, 13433} §,724; American Teleph & Teleg| 131!2 Aug3U/ 153lg J’ne 8) 1262: J'ly | 143% Feb 
9614 977s} 96lo 98 961g 971g} 95 96 9514 96lo} 95lo 9614) 9,540; American Tobac (new), pf} 87 Aug24) 1U. Mayis YUle J'ly ¥934 Mch 
2834 2914] 2919 297%.) *28lo 30 2910 303s] 30’ : 3010} 31 31lo} 1,550} American Woolen..._... 27 Sep 14] s6lp Mchn2) 251g J‘ly | 39le Moh 
8715 87lo| *87 88 | *86le 90 88 88 873, 8814] 881g 88lo 7 nde Ee Stile Meh2y) v6lgJ’nels|| lg Dec M 
a 25lo #2378 251-] #24 26 | #23 26 1423 26 | 424 £26 | ...... Amer Writing Paper, pri.| 24!2 Sep 26] 34lo Feb Ldj]__...-. -.-- custenetine 
3138, 32 32 3214] 3219 3219} 32 32 3llg 32 | *311g 32 1,100)a2AnacondaCopper Par$25| $29 Sep 25) $41lg J’ne ls S3cig J° ly | $54 Jap 
*27lo 2910} 2834 293g] 28 28 | ¥*28 2919) *27 29 | *27 29 600 he oe Dioktmand 26 Sep 21) 3slg Aug 1 21 Jue! 347g Oct 
*53 56 561g 565s) 561g 5714] *53lo 5710] 5634 57 1,200 {f. eae 54 5eD 25) 6635, J'iy 51)) 49 Aug] 65 Jan 
2130 130 /*130 135 /*131 135 |*132 135 | 133 133 |*134 138 400 Brooklyn. Union Gas._..|z129 Sep 15) 145!2J’ne 3)/ 125 J'ly | 16412 Jan 
*9 10 *9 10 *9 10 9 9 *9lo 10 *7lp 10 100] Brunswick Term & Ry Sec Sig AuT15) 1% Feb id 8 J'nc; 18lg Jan 
#28 30's} *28 301g] *28 301g) *28 301g} #28 301g; #28  30lg] _____- 6 tS ae 28 Febi6; 31 Mchsu 28 J’ne; 33 Jan 
2lig 21lg} 2llo 2133} 2llo 2llo} 21 21 211g 215g} 21ig 21lof 1,950 ( ‘entra) Leather... - 1835 Sep 25) 3333 Feb - 2514 wv ly 488, Jan 
#90 94 | §933, 933; #92 96 | *92 94 | *92 94 93 93 70 kk . apt Vi7g Sep 25) 105 Feb iui] vig J’ly | 10914 Mch 
171g 1719} 175g 177 1734 1733) 171g 1734; 1719 1753] 1784 177%} 4,400)¢Chino Copper._._Par $5} $lu'2 Sep 25) $253, Mayly}/_........-/..-...---- 
*26 2619| *2614 ....| 2673 27 | *26lo 27 | *26 7 _ 400|Colorado Fuel & ie te 25° Sep 24] 4633 Feb o|| z2ig J"ly | 50 Jan 
13314 134 134 134lo 1348, 13614] 13434 136 | 135lo 137%] 13714 1381!p} 10,750)Consolidated Gas (N Y 1283, Sep 25] 148:6 J ne 6]] 12210 J’ly | 1603, Jan 
Allg 1134] *1119 1214] 115g 1134) 118g Lllo} Lllg 1llg} 115g 12 1,500|)Corn Products Release. 103, Sep 25] 158, May 17 Lalo Jut}] 23l4 Jan 
#7419 76 | 74384 747g] #7419 76 | 75!g 75!gi 76 76 660] DO Prelit .necccecce 73 Sep 27) 35 Mayzy]] «eg d’ly |] susg Jan 
*30l4 3llo] #30 8 3ltol| 311g 311g] 30lo 31 | *305g Silo} 3llg 31g 500} Distillers’ Securities Corp 29 Sep 20] 381g Mch 1 «51g J ly | 363, Jan 
1514 25 | *15lg 25 | *15!o 25 | *151g 25 | *151g 25 | *15lg 25 | LLL. Federal Mining & Smelt’g| 15 Sep 25) 36 Feb it 12 Oct 60 Mech 
*48 60] *48 60 | *48 ~~ ~# 60 50 50 | #48 62lol #48 62!1- 1 e- DEO pteesdoohnnae 47ig Sep 14) o6l2 Mayly|| 37 Oct} 88 Jan 
149 14934) 149 14914] 148lo 1491] 1477, 148 | 147 14834] 14914 14914] 1,900 General Eiectric...... d| 142 Sep 22) 1688, Mayzy|| 134 J’ly | 607g Jan 
B8ig 38lo] *38lp 4159] 38lp 3810] *371g 3910} *38 4153] *38 41 200}Gen Motors vot tr ctfs..| 37!gSep 27] 613, Aug 4/|........--/..-.. inlaavdlen 
765g sy _ eee 7912 *75lo 78le} 75le 7513) 7554 bn *75 > 200} Do pref vot tr ctfs__.| 145 SeD 26) st5g Aug 5//......----|..--...-.. 
53g 5lg 58g Sig Bg] = iSlg (8g 5ly 5ly 9,100) Goldfield Con M. Par $10) z$5!14 Sep 2¥| $77g Jan 3% 373, Oct $914 Sep 
102 102382 103 103 | 1011p 10219} 102 102 | 102 1021 10215 10315 4,300 pat Harvester stk tr cfts| ¥Y¥lg Sep 20) 12043 May 6/| .83igkebD] 125 Jan 
Gee” «:.. A ee ee a ee es, 100 Do pref stk tr ctfs__| 115 Sep 22] 12814 May 4}/-11. Aug; 129 Jan 
*31p  4lo "eS 1. 41o| *31 4 *31 4 “#319 ~ “4g ee eee {nt Mer Marine stk trctfs} %l4Sep » 5ig Jan 30 4i, J'ly Tle Jan 
#14 14tp 15 15 “14, us *14 #15 | #14 #15 | #14. =«15 300 nn ee 14 Aug30) lAvigd'’nels|| 125sJd'ly | 24383 Jan 
65 48 *9lo 10lo ‘6% 4 *9lo 10 *9lo 10 95g 200 International Paper..... y Sep vy} 1338, Jan 5! y Jd'ly| 16 Jan 
46% 467g 467, 48% *46 47 1%*46 #47 | #46 47 500 eg SORE PRT ORE 4453 Mayl5) 56% Jan 17 ‘lio J'ly | 6ll2 Jan 
2810] *25 30 2719 28 | *27 30 | #2714 30 500 a Steam Pump...}| 27 Sep 27} 44 Feb sj] 3653 J'ly 5453 Jan 
Bile 82 | *80 84 Site +H 813, 813;) *80 83 | #80 83 Fe FE Bee ee SUly Seo 27) YOlgu'nel2|) 78loJd ly | 903; Jan 
10214 10219} 10234 1023,|*10214 1025s} 10214 10214} 10214 10234) 1025, 103 1,000 Laclede ‘Gas (St L) com..} 10114 Sep 25) 11412 Jan zu 9334 J'ly | 11612 Jan 
- @8llo 84 | *82 84 | *82lo 84 83 «83 841g 8410] 841 84le 400 st oR? ae naes iedetiaenial 82 Sep 115i v5 Feb 2 79 J'ly Oct 
7233 74 | #7214 74 | *72lo 74 7234 7234) *72l0 74 | *728, 74 Sn. SD Bn amin imintiticinmee 72 Augil) 77 Meh 7j| 71 J'ly | 783%, Oot 
75 75 #7419 75lo| *74lo oe 741g 74lo| *73lg 75le| *73leo 75 200| May Department Stores.| 70 Apr2s| 87 J’ne€2o/|......----|....... ce 
#108 110 |*#106 110 (*106 110 |*106 110 |*106 110 |*106 110 } .....- Do pee Becccccedencss 10784 Sep 21} 11314 J’ne t||......---- eececcccce 
17 167g 17 167g 17 17 17 17 1714] 177, 18 2,848\@\lam) Copper... Par $5) $1l5g Sep 28! s227g J nez/|_.....----|....-... 
126 12619/"124 126 |#1241g 1273; 126 12614] 125 125 | 12475 12514) 17000| National Biscuit. __.-- 11714 Jan 16] 141 Apr 4|/ 100 Aug] 11912 Dee 
@12014 128 | 12719 12719|*12014 128 |*12014 12914}*12014 12914]*12014 12914 100 Do pref.......... 124 Jan 20; 130 Feb 4// ‘1ls8J'ly | 125 Jan 
1319 15 | *133, 1514] #13lg 15 | *13lp 15 | #1319 15 | *14 = 15 25) Nat wo ihe & Stamp’g| 14 Sep 25}; 22 J’ly 24 14 Sep! 2815 Jan 
*90 94 | *90 *90 94 | 92 92] 93 93 | 92 92 200}. Do pref.......... ---| 85 Jan 6} 100% J’ly 22|] 84 Oct] 9612 Jan 
463, 4634] 4634 463;) 46lo 46lo| 4614 4614) 46 46 46 461, 915 National AEC a Zlo Sep 25) by Fed 2 4619 Jily 8953 Jan . 
105 108 |*105 109 '*105 109 |*105 109 '§1071l9 10712|*105 109  .0O Sa ntiossmesceens 104 Sep 22) 1093, Aug 15]| 1018, J‘ly | 110!2 Jan 
16 «1614; 16 1614) 16g 16lg] 161g 1644) 16 16'g 161g 1614] 3,400}4Nev Cons Copper.Par $5| 3l5ig Sep 25) $2114 J'ne 14); .1712 J'ly Oct 
*50 50 60 | *50 *50 65 | *53 56 55 300; New York Air Brake....| 51 Sep 20; 7 Feb 4 5y J’pe; Y5l2 Jan 
6514 6514] 655g 66 66lo 66lo} 66lo 673, S67 10 671 810| North American Co (new)| 64 Jan 10) 763, Mayls}| SU!g Nov Jan 
“2919 3034] 3034 31lo 311g 3114] 301g 305g} 3019 3114} 30te 3114] 3,100, Pacific Mail........._. 231g Apr 24] 3lleJ’ly 31)| 227g J ly | 431g Jan . 
*35lo 38! 38lo 38lp} #3614 3910) 38  38lo} 39 41lo| 4034 4214; 3,600) 4 acific Telep & Teleg..| 35 Sep 22 5453 Jan 31 30 J'l 4614 Jan 
—e _* ¥10219 103 104 104 |*103 104 | 104 104 | 10414 1043, 650) People’s G L & C (Chic) -} 101g Aug25) 109 Jan iy} 103 J'ly | 11683 Jan 
a ae. ee re ee: ene 200; Philadeiphia Co(Pittsb’h)| 99 Sep x3} 1ll8teJ’ne 4|j 84 J'ly | 106le Jan 
*17 1719] #17 “18? 2g $17 17 | *17lg 17)le *1714 ‘1712 *17— ‘Vile 25 ee cid nencen 17igJan 3] 231g J’ne 6 13 J‘ly 2738, Jan 
*771o 80 781g 7810} #78 80 | *771lg 80 | *77l9 80 7910 79lo 300 elie aed ne 6733 Jan 4) 907g J ‘iy 26]] GOlJ'ly | 85 Jan 
#2715 29 | *27lf 28 | #28 29 2814 2814} *28lp 29 29 29 410 Pressed ‘Steel + ee 25 Sep 25) 475g J'ne21 25 Joly 517s Jan 
$9514 9514; #95 96 9514 9514] §95l2 Q5le #9419 96 95lp 95le 240 OUR I ne as 91 Sep 21] 1024, J’nelsj} 90 J’ly | tU07leJan 
ee eS eee, ee ee Oe Pub Service Corp of N J.| 115 Augil0| 120 Feb 7 eweceesces |coceccce 
155 155 §155 155 [*154le 156le #155 15615 §155lo 15510/*#155 156le 210) Pullman Company... .. 154 Sep 23) 163 Jan 30)/ 155 J’ne) 200 Jan 
%27 29 | *27 30 | *27 £=30 | *27 #£«=30 | *2 28 271g 27lo 100 R aaee Steel Spring...| 2fileSep 14) 39 J'nel4 28 J’ly 517g Jan 
®.... 10314/*__._ 10314] *90 10314] #90 10314)*___. 10314] #90 10314] __._-- BN ai ol cin heat tees 92 Jan 3] 103 J'ucld|| 790! Sep | 107 Jan 
121» 123, 123, 127s} 1284 127g] 1219 1284) 121, 1212) 1234 1234] 7,570|¢Ray ConsCopper Par one $12 Sep 25) $lslg Mav1s/)_.......--| ......--. 
am 2214] 2219 223;| *221o 23 2219 2210} 221g 22lo| *221g 2273) 1,200) Republic Iron & Steel. 21'4 Sep 25) 35!4 Feb 6)| 27 J me) 45% Jan 
85 85 85 85 | §85 85 | #83 8410} 83 83 | $84 84 | Oe ee og $153 Sep 22) vss Feb 1]} 823, J'ly | 10414 Jan 
129 129 |*129 1 | ~4*128t9 130 |*12819 130 | 13119 13112 200) & ears, Roebuck = OO.e. = Sep 21; 192 Feb 6)/ 150 J'ne| 190 Nov 
*36 38 | *37 *37 39 137 #40 38 38 | *37 38 100|loss-Sheffield Stee! & Ir| «4 Sep 25) 5614 Feb 6 481, Dec | 86le Jan 
33 33 | #3214 3314] #3212 3314] “3214 33 321g 3314] 33% 33%) 1,100)¢@lennessee Copp.Par $25) $3014 Sep 26) $44 J’nel3}| $192; J’ly | $405g Jan 
87 8714] *85 89 8714 8714) 87 87 | *85lg 86%4 86lo 89 1,100} texas Co (The) .....-.--- $1 Augsl] Lsble Feb 1]] 134 Oct | 144 Oct 
#90 95 91 91 90 90 |*90 95-490 97 | *91 £96 200 [ | Bderwoou ‘Lypewriter.| 63 Mch2y} 111 J’ne26/|..........|.......... 
#10612 110 |*10612 110 }*10619 110 | 1081p 10812/#10612 110 |*1061g 1101, 100 DO GRE. ccccccccce 103. Mcb3t} 1137s J’ly 25/)......- wee] -2-ecccee 
55g iB7g] #5 7 *5lg 6 lp 6 6 *5 7 *5 6 450 ues Bag & Paper... Sig Sep 22 0 Feb ¥ 6 J’ly 13lg Jan 
#40 50 | *53 58 530 463 «| $53) sCsdBB | #50058 | 6522 320 A 63 Oct 3) S¥lgJan sul} 521g Dec) 73 Jan 
971g QO7lo} 71g 977s] #9738, 100 | *978; 99 | *97 100 975, 975s 600 united "Dey Goods Cos..| 97!2 Sep 25) 108 J’ne20}| 96 Aug] 122 Jap 
8102 10210/*102 10212)*102 10219} 102 102lg) 102 102 |§102 102 Cla, bee Geenadounaseoene 10034 Se” 25) 10712 J'ly 7 VUl, Aug 1137 Jan 
$133g 1533, 13 13 117g 1214] lig 113g) #11 1219] 117% 117g] 1,205|U S Cast I Pipe & Foundr| 11 Sep 25) ly Feb 3|/ l4igJ'ly| 82 Jan 
41 45 | #41 45 | *411g 45 | §431g 4314) #41 45 | *41lg 45 YY eae Reuss 40l2 Sep 25) 761 Feb2sj; 49 J’ne| 84 Jan 
*84 90 1*85 90 | *84 =90 | #84 O91 )#*85 901485 #=90 | ...--. United "States Express. -. 85 Sep 25)$105 Jan v §¥3io Dec | 145 Jan 
te Fe we 2s es Ul hUm6rrmhr el he ee.) he, 2 eee US Reality & Improvem’t}] 65!, Jan 75} 7v34 May2y!| 6438; J’lv | 8414 Jan 
B38ig 391o| 40  423;) 427, 447g] 425g 441o| 4219 44 441g 45lg| 69,500| United States Rubber...) 3012 Sep 25) 4773 Mch 1j| 27 J’ly| 52i2 Jan 
10634 106%4; 107 10814; 108 108 | 1085g 109 | 109 109 | 10814 10934; 1,650) Do Ist pref....-.. e--| 104 Sep 25) 115igJ‘ly 7}| 9 J'l 11612 Jan 
*71 @T7lo} 75 75 74 74loi 75 75 75lg 75lp 900} Do 2d pref......-..- 66 Sep 23) 7y Mech | 5912 J'ly Jan 
60l2 617s) 607g 6259} 601g 621g} 587g 60lo} 583, 601 58ip 6°g}888 ,900 United States Steel..... 5152 Sep 25) S2ig Feb 6/} GligJ’ly!] 91 Jan 
109% 111 | 10919 110%, 108% 110 | 1081!g 10919} 108°g 1093g/ 109 109!9| 12,857] Do pref.......--..-- LU312g Sep 25) 1207g Feb 4// 110i2 J’lv | 125% Jan 
40'g 41 40%g 4l1lgi 401g 4114 4014 4044; 401i, 41 401g 413g] 16,220|}4Utah Copper...Par $10} $38 Sep 25) $52!, J nel4i):.u9%g J'ne| 3601, Jan 
458, 4610) 4715 4812) 47%, at 47 4819) 46!g 4714; 48 48l2} 56,400 is ge nroliea Chem..| 43!g Sep 25; 7u3g Feb zs|i 47 Feb! 661g Oct 
115 119 a Ae: *115 4117 |*1llo 219 (#116 119 | ...... Oe OG .cctcnechace 114 Sep 25) 128i2 Mchi5]} 117 ~J‘ly | 12914 Jan 
139 143 |*140 146 |*140 146 |*142 148 $150 150 | 149 $152 195 \ ells Far o & Co..... 139 Sep 25} 177 May2b}i 14412 Dec] 195 Jan 
76% 7733) 77 %T74) (77lg 771s} 76% 81 791g 8034) 793%, 81 | 27,600 estern Union Teleg..| 715s Aprils}; 84!9 May24)| 656 J'ly | 78le Mch 
6234 6234, *63 64 | *62 62 62%) *61 63 | *62 631 500] Westingh’seE|&Mfg assen| §85sSep 25} 7y May2vi) 4012 J'ly | 8212 Jan 
F110 «6114 «©1100 «6114 “#RIT) «6114 EDD 144 114 114 [#1134 120 coe = Os SE ia occa nace 1t0le Augi:' 123 Jan 511 (10 Mav 130 Feb 
N % ‘a eh rr ’ 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS, 
Banks | bid | Ask Banks | Bid | Ask || Trust Co’s Bid Ask Trust Co’s | Bid.| Ask lrust Co's | Bid | Ask || trust Co's | Bid | Ask 
Br-okiyn . K Brovkiyn : “NN Y Ctty ‘auar’ty Lc | 790'| 800 7s ‘: rust | 590 | 600 1s. OOkiyNn 
roadway 4} 485 | 400 vat ay .-}| 280] 295. |] 3°wav ir..] 14219) 148 || Guardian fr} 100 | 115 WOE ence. 75 ----|| Groowiyo ir} 445 kA LS 
mey Isi’d}} _...] 155 North Side} 150 | 170 ||Ventral {r_.|1uv0 |1)40 || ckudson _..] 7... | 150 standard Tr} sgu | 405 [ilitizens’ .../ 120 | 130 
D emnene 300 || People’s ...| 158 | 165 |}Columbla ../ 300 | Jlv || Knickerb’k:| 288 | 205 || [itleGu& Tr] 480 | 490 [i rlatbush ../) 200 | 215 
Hilisidef...} ....] 125 |) erosp’ctPk*! 135 | 165 ||Commercia! | 105 --..|} Law T l&r] 240 | 250 Cr Coof Ami .. 370 |i raoklin_../o270 | 290 
Homestead{; __../ 100 Empire ...| 300 | 315 || Lincoin Tr | 12> | 182 |] Union Tr__.j1230 {1250 |} Hamilton ../ 255 | 275 
Manufac’re | 415 | 430 Trust Co’s Kquit’bie T:| 495 | 505 || Mannattan | 390 | 410 ||] US Mtc& Tr] 465 | 475 [}].iome -. 22} ud | 115 
Mechanics "§| 225 | 240 Farm Lo&1) ..../1500 || Metropol'’t’:.| 470 | 480 || Unit States |1125 |1150 |] n.a¢s an a Bote 
Montauk 7 .-.| 1&U N Y Cty Fidelity ... 217io 222)-|] Mutual ..2.] 132lg) ....]] Washington! sou | 3/5 jt isi L & Tr) 325 | 340 
Nassau ...-}9212 | 225 jj Astor ...../ 350 | 360 || Fulton ....} 300 | 3lu dvut Ad’ac | 130 | 1L4v Westcheste: | 150 | lov Nassau ....} 155 165 
3ankers’ T|} 685 | 695 YY Lite SL] ....jlu7u |} Windsor ../ 195 | 200 || :’eople’s _..| 285 | 295 
| | vueens Co.}| 100 | 115 

































































 *Bid and asked prices: no sales on this day. 
- #Sale at Stock Exchange or at auction this week. 


§ Less than 100 shares, 


3 Ex-stock 


dividend. 


} Ex-rights. 


bo New stock. 


¢ Ex-div. and rigats, 


{Banks ames with < paragraph (%) are State banks. 


d Now quoteu douars per shar‘ 








New York Stock Exchanze—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909, the Keohane % method of quoting bonds was changed, and orices are 20 now at all—"ani interest” —szaspt jor bneon me and desaulted bonds. 

























































































































































































BONDS cone Range BONDS ¥ Price Week's Range 
N. ¥. STOCK KEXCHANGE Hn frre Hance or q N. ¥. STUCK o XCHANGE 3 Friday Ranue or i since 
Were ENDine Oct 6 ta © sien ? Wees ENDING Oct 6 ~ Oct 6 Last sale 2 || vanvary 2 
ace mee A A OI, TT TT 
Ge Se C20 Ve rUMmoen Ask Lew. “Hwa “Higa ‘Ne Lew High Cont vi va Rih—{ Con, Btu Ask Low High No Lew High 
U 8B 2s consul regiatered.d) ¥3U' 9.5 a 100% luis Apr + cece 11's LOL My $d pret ipoume g¢ Os stamped.) _...) ..ccce ceccee 85 ty Oct YOO . cadlikecuie cae 
U 32s copaoi conpon....d 1030 35 Li) 6.0... LUU% Sop "11 coe 11008 101% Uhatt inv put mon «48.1951 J.D) 87 B8% Xe'eJ'iy’t1 ....!] 7% 88% 
U 8 3e registered ........41915/Q.F re lg }U2%g 101s Gop ’1l .... 101% 108 Mduc d& Nor Div leat g 68.1946 J-J/ ....... .... 106 Aug’']....//105% 106% 
U 8 3s coupon............€1H18/Q-B) iO) ..... 101%, Aug’ BE cose BES Logs, Mid Ga d@ AW Viv 68....1047) 9-J) 1.2... L074 215 9 Nov'tS ..../)..... 
U 8 38 cou smali vouds..«1¥15/Q-F) ...... ...... LUIS Jy 19.00. Loo. Motile WIV let g 68.....i¥at| y-J| -_.... .cec. 10% Mav’ll ....//108% 109% 
U 8 4s regisiered..........1926'9-8| 113% 1144 113% Aug’!l .... 11787, 116 || Veu ih @ Bol wa col g 68 1937\M.N 101% ......102 Sep’ seo loi 108 
U 5 48 coupon .............1925 Q-¢ 11ik% ila, 113% Aug’ 11 22. 118% 116% |; COME Ol A J gou’t yolu 68.1987) 5-49) 1204121 12 dep") .. | 190% i265 
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Registered sa nenesneKLISU 
Cin 8 & Ui cou Ist ¢ 5s..1¥z> 
OU C & i cousoi js Bathe 
Consoi suk fund 78. ooo AVL4 
Gqeberai cvnsoi coi ‘68. 1y34 
ReziSvereu.........66 LY¥34 
ind Bl & W ist pret 48.1940 
O Land d& W ist pl 58...0u103s 
Peo & twasi isi con 48...1040) 
INCOME 48... 2.222000 A UYU 
Clev & Murietta See Penn Kh 
Clev & Pilts See Peun Co 
Ooi Midian lst 2 48......i04% 
Ooloracy d& Sou ist g 48...192) 
Reiund d& ext 4448 ......1935 
Bt W d& Ven © list g 6s..lvzZi 
Colum & wreelv See so Ny 
Coi @ Hock Vai See riock Vai 
Ool & Loi See Hock Vai 
Voi Coun & Lerm see N & W 
Coun d& Pas Kivs ist g 48.1945 
Cuba RK lst 6U-yr 5 g....1952 
ak d& GLB d5é64eU & SUP 
allasd’ Waco seeMi & 1 
Dai Lack & Western— 


Morris & issex 181 79...1914)M- 


ist consoi guar yomspees 1 
Registered OFT Ta, i915 
latref gug3 ‘o8.. otiieoe 2U0uv 
NY Lack & WW ist 68...192z1 
Construction 58....... 1Yz3 
Term de unprove 4s. ...1923 
Warren iat rei gu g 3 ‘gs. 2000 
Del & Hud lst Pa Div {8.1917 
Registered............. lvl? 
10-yr conv iieb 48..... -- 1 V16 
lst hen equip g 448 .... 1022 
lat @rei 48 ..............1043 
Aib & Sus vonv 3 498..... 1Y46 
Rens & Saratosa ist Za. lv2i 
ei Kiv KK Bridge See Pa KK 
env &@ K Ur isl Con x 48.1930 
Consol golu 4‘98.........1936 
Improvement gold 58..,1928 
lat « relunding ds...... v55 
Rio Gr J aue ist gu g ds. 19s 
Rio Gr So ist wold 48... 1940 
GUATAULOCK .. oo. ccc ce 1¥40 
Bio Gr West isi g 48... 1939 
Mee and Cui trust 48A.1949 
Utali Cent ist gu» 48 @1y17 
Des MOlgw bLiy See Mw stu 
Des Mioi Un Ry Ist g 58..1917 
Det & Aiack ist Lien g 4s. lvvd 
Gk ow byvtd 
Det So—O 8 Liv 1st we 48.1041 
Dui & iron Rauge lst 58..1937 
MRS O . odccdéccecoccce hy 
ek i ee 
Dui Short Liane sSeée Nor Pao 
Dai So Shore & Ali g 08..193% 
‘astoi Minh SeestPM & Ii 
4aat' leu Vad Ga See so ity 
Kigin Jvi & hasi ist g 68.104) 
Elm Cort & No SeelLeh&N XY 
Erie ist Cconsoi void 78... 1920 
NY & Erie istext zs 48 147 
20a Oxt guid 68..........l¥ib 
$d @©xXt wold 4498....... 1023 
4th ext goiu 68........ 1920 
6th ext zoid 4s8......... lvze 


N YLE&W isi g fd 7a. ly¥zu 
Erie isi cou xg 48 prior... 1LY¥¥b6 
Registered... .......-.1000 
lat COUsa: gen Lien g 481 90 


Hegistored.......... LVL 
Penn Coli tr x 48...... 1¥61 


sor cOonV 45 A ....19535 


Series 6.1963 


Bult n Y¥Y & Kre lst 7s..1v1ti 
Chic & rie lst gold 5s. lsu 


Ciev d& Maloun Vai x bs. 1¥3e 


Long Lock consol g 68,.1930 
Ooal @ KK istcur gu ba. 1lYZu 
Dock & im) ist cur Gs. lvls 


N ¥ & oreen Lb xu g 68.141 
N Y Sus & W ist ret ds.193; 
2d goid 44ys8....... Seca kOe 


Geuerai xolu Os........lv4u 
Termiivai ist goia 68...1¥45 
Mid of NJ let ext 58 ..ly¥4u 


Wilk @& te 181 gu uw 0B... 14 


Kv @ lind latcou gug ts.. iz 


Week's 
Range or 
Last Sale 
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jZSo&2 


~ 


ti oy Ou Ye, 


~~ 


Caug 


eyes a age Tr 
Welt ele -L vA Pls = 


> 
26 


OLZ>e 


«> 
<2 


ZPuODoZ 


er ore 


Oye OO 


a 
: 


GZ COcceORDeG 


‘ 
_— 
oe 


— ebb ecce peeee 


& woo" 


cE 
w 


%, 107% 


oro 


a eam oe 


CroOCpeuee 


SEonppeeexor® 


ee 





Lit 
V7 y~1UU 4s 





wepeaaca Pe ee 


111% Ang’l11 
10R% Sep ‘11 


i103) J’ly'11 


92% $25, 
92 Feb’1l 
PS, l-ec'10 


105% Aag’ll 


Ww7% 107% 
107 4 Aug’11 


88 Sep’1l 


110 a we 


104 Feb’1l 
108 Jdan’l1l 


105% May’ A 
104 J’ly’ 


86 
oes aoy 3s 
O44 


ee | 
772 71 vly ii 


Bby = BB 
82 BL» 


ily Augill 


etinae 111 Apr’)i 


124%, May’1l 


eeeeee 114 Apr 16 
sédeea 1005, Jan '11 
woe LUZ 4 SOP '11 
10344 Aug 11!.. 
1UU% bee’)... 
83 J’ly’11| 

110 May'11).... 
steces 110% Sep ’il 

UP Aue TL 
110 yy 9) po 














Gas and Electric Light 
Atlanta G L Co isig 5a...147 
Bkiyu U Gas lst con ¢ 6a.14d 
Butiaio Gas ist w Os....... 104, 


Oolumbus Gas ist « 68... i32 


Detruit City aas x 08......1920 
Det Gus Co con ist g O68... lvl> 
Eq @ LN X ietoon g 68..193~ 
Gasd hiec berx, Coc 5.104) 
Gr Kup G@ L Uo lele | peg tty 
Hudson Co Gas ist x 58..1141) 
Kan City (Mo) Gas lat « 58 lve. 
Kimws Co hi L @& bg 5m... 103, 
money 68......40¥. 
Eu ii di BKD Asloon g 4s LYS: 
Lac Gas LOIst & ist ¢ 5a.eL1¥1: 
Rel anu ext let pe os.....1934 
Milwaukee Gas L ist 4s... it. 
Wewark Con Gas g is. .., 194% 





$ mes THK > a 
‘ ‘ ‘ . : r) . ‘ ‘ ‘ . 
o7vercccezv7bererabtcOo7et 


S&sricppp 








Low High 
124% May'll 
129% May’v? 


92% Any’ll 


101% J’ly "11 


88 Mar’ll 
RR Sep '11 
eoeee-/ 104 Sep’it 
107 ‘9 Deo 02). 


92 Sep’*lli. 
91 Vet '07 
96 Dec'’d9). 
91% Dec’). 





96% Sep *11!. 
0% Auyw’lO}... 











ry ar ae 
oe" eeeeeneee 
42 42 














614 Aor’ 1ij.. 
85 Mar’Ux.. 


844, J’ue' 11), 
97 dJdap’v2),. 


.| 70 Aug'11), 
LUB tg J’ly "11 
106 'y Mar’). 


112 J’ly’11), 


1183, Sep’ 11}. 
ecee ef LUL 4 J’ DO 11 








1UG% J° Beil a3 
etiam Yo% J’ne’11 
120%§)118 rey iG 





75 Ti. 
it. scams aie 














| Range 
Since 


January : 


NO)! Low High 
sooe 124 125% 


iy 1 1a J12% 
108 at fi 


Bil 93 


101 101% 


109% 104% 


8s #88 
&3 8&8 
103 105 
92 96 
92 92 
‘91%, 94 
: is % Tie 
4 106 "074 


weee «Na ts 107% 
126% Feb’til.. 


eee « -ee0e08e * #4868 
i 


_40 61% 


60 Sep’1ll. 60 669 
v6 ¥y6 | 2 os% 97 
¥6 97's) 60) 9x3, 
@112 Sep’ii is Lig 
1100. * May’10 seeeee S2eeC4 
107% J’ly 11 107% 108% 
O94 Sep °11 109% 111%, 
=/A UL SP Wil ctdlivtitinns “abe es 
91 Jan'll 91 1 
164 J'ne'lt)....) 116% 116% 
1074 Mav’1i), 107% 107% 
98 98 | 98 V9 
10% 2 Feb’val_ --|| 3. ees 
116 Aug’ll sees, (11544 116 
144 Aug’), 
07% VY7% ih 96% 100 
101% Sep ’11|..../201 102 
B3% V8%) 73) 97% 100% 
90 U B94 94% 
124 May’ll)..../123% 124% 
905, Sep’1l/..../) 90 94 
9s Sep il 98 98 
98% Aug'll). 98% 101 
85 854, 84% 3% 
1043, Mar’l1 104% 104% 


Gls 61% 


“$7 "923, 
83% 85 ts 


BY 'y 05 


70 7 
siete asin 


104 104 
108 108 


112 112 
118% 1205, 


100% 1015 
1044 108 


1Oi% 104 


'105 106% 


Y¥% B's 


44/69 BU 
veeel L1O% 111% 
2721104 113 


Lil 1L1% 


coos! 124% 125 


100%, 1004, 


wee LUO 10249 


lu1l%, 104%, 
"33°" 87K 
liv liv 
Liv'g LIUS 
¥9% 101 45 


110— LL’ 
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Houst h & W Lex See So i’ac 
Honstd@ Lex Cen SeesSo PacCo 
Hous Belt & Term Ist 58.137 
i Liihvis Coulrai ist x 48..1451. 
Meygislored.............1951 
lat Olu ~~ Seen 1 
hRogistereu.............1¥01' 
Extended Lat g 83 ‘9s.....1951 
ist gold 3s sterling......1¥61 
Coli Trust gold 4s.......1052 
Registered.............1952 
Rat TO? GB’, .ncnd-chcceccec lee 
Purchased lines 3 48....10532 
LN U@® Lox goid 4a ...1053 
KRegistered.............1v538 
Caire Briuige goid 48....196U 
LouwvDivéTerm «3 =o 
Middie Div reg $s.......1¥21 
Omaha Div ist g 3a8.....1 vol F 
St Louis Divdéterm g 3a, 151 
Kogiatered............. 1851 
Goia |, OSes 1yvdl1 
Keyistered,...........1vbi 
Spring Div lat g 3‘9s...1061 
estern Lines lst g 48..1¥51 
Bellev & Car ist 6s.....1923 
Oarb & Shaw lst g 48...1982 
Clue St L& NO g 6ba...1961 
dewistered.............1v6l 
Gold ee eC 
Memph Viv let g 4s...1951 
St L. Sou ist gu g 48....1031 
ind Bi & West SeeCUC & St L' 
ind [UL & la Any & 48......1950 
lut & Great Nor lat g 6s..1¥10 


———8 


ZOOMOKKEEE 


— 


be Ee Pecee seme coca SUC ECE DD Ere 


eiimmasnaeaaam 


sze wood 


wMAMUh See LSESGNS 


aid Mich s¢é'l'ol & U U 
KCBKLS&M SesestL&s Vr 
KUC&MREB SeestLa’a SKF 
han U & Pacific see M K & T 





Kau City Sou lst goid 3s..1050 ~a. 
HOPISLOTOU.... .cecceeee lv 5U A- 
Ref & impt 5s......Apr 1960 Jj. 


nhoulucky Cent see lL. & N 
KeOUK & Ves Mo SeeC RIGP 
Knoxville & Uhio SeesSo Ky 
uke Lrie & W lst g 58..1937 
De GE Biitebdcionatsas -iv4al 
North Ohio lst gu g ‘68... 1945 
Lshodw MichsS SeeN Y Vent 
Leh VaiN ¥ lst gu g4‘4s.ly¥4u 
AFCO PIBLETOA. ... occ cccc cee A VSU 
ey gt Vai (Pa) cons g 48.2003 ™ 
Lou V Ler Ry lat gu g 6s.1v41 
ROMISLETOCA.....ccccecce A VSl 


“<. 


b>s gun > 


GOld guar 08.........-- 11 
Leh & Hud R See Centot N J 
Lei @&@ Wilkesb see Centol NJ 
Leroy @ Caney Vai see Mo P 
we VOCK sée Lrie 
Ww Is’u—lstcon g 5a.h1931 

ist Cousoi gold 48......41931 q: 
Wenerai goid 48..........10338 
berry gold 4498..........1022 M- 
Golda Eee 
Uuined goid 48 ..........1340 M 
Veveuture gold b8.......1054 





d- 
J 
Guar ret gold 48... ......104U M- 
Ni. 6d M Blstoon g 68150 A- 











lowa Central let gold 68..1¥33 J -D 
| RR ep RSS ee i V51 M-S 
James F & Clear lst 48...19659 J-D 





K5O 


J 
Kalisas City Terml ist 4s lYou y.J 


— 


WOOzce Out 


Leh V Coal Co lat gu g 58.1053 y-J 
Leh d& N Y¥ lst guar ¢ 48..1945 M.S 
Ke ISLOLOU.... 00.2002. L V4 45 M-S 
HiC & N 1st pfGa .....1914 A-O 
4A-O 


-J 
J 
Db 
8 
b 
8 
-D 
8 
Oo 





























BONDS BS! Price Week's 2. Range 
N. ¥. STOCK EXCHANGE rh Priday | Range or $ Sines 
WEEK ENDING OcTé6 X Oct 4 Last Sale 2 January i 
Erie d@ Pitts see Penn Vo Bid AskiLow High|Neo\\Low Hiah 
Kvans & i' H lst cons 68.1921/ 3-5) ills... j)1)' Tht) 1/111»118 
Ast general gold 6a8,.....1942/a-0) 100 ...... 102% Aug’!1/....,;101 102% 
Mt Vernon ist gold 6s.. 1923/A-0' alae 114 Apr US). .c0!] cocce coccce 
Suii Co Brauch lst g 58.1930 A-O wcccee, VO F' BOOB! .cocilccecee coccet 
1 at RO a So SeeCh M & St P 
lint& PereM See Pere Mar 
Kin ('& Penin See sea Air Line 
Florida K Coast lst 4'98..1959/J-D 986 97%; 95% 96 | 17) 95 98% 
puct St U DCo lst x 4es.lv4ally-J VU 95 92 Aug’!O).... 200 ecpnce 
it W d& Rio Gr lst g48...1028/J-J| ...... 83%) 88% Aug’ll!.... 82% 84% 
‘ te Har& SA Seesokac Co 
ai ti & H Of1882 lst Ss. LYLS/A-O| .cccce cecee| O74 J’ne'11)....|/| 97% 88% 
Georgiag® Ala See sea A Line 
Ga Var & Nor Sé@ée sea A Line 
(weorgin Pacitic See so Ky 
Gua VG& Nor See So Pac Co 
(700V & Uswegat See N Y Cent 
iiray’s Pt Term Arrest i.S W 
Gt Ae Clee ane eee 8: J-J 100 Sale (100 100% 42100 100% 
C Bd Qouu tréas ........i9Zily vl v6 Sale | V5% “G19 188, HE YB 
Registered.” .......ccceelV2Z1/Q-J5| ..c0e BS is Sep 11) ...)| 95% YB, 
St Paui M & Man 46....1033'J-J cocce.| HH» "11 | BBS D4 
ist counsel gold 6s...... ht tr J-J3| 126 ......)125% Sep ‘1 17 soe] 125 127% 
FROWISTOTOA..... ccc LVSEI Ted] ccccce 20.1392 Apri... ecece 
Reduced to gold 428 19 1983 J-d3| cece - AUG 1108 Sep’ 11). 105 - ” 106% 
Register eeeeexe 3/J- J, ose zZe~ 2S eeee JUSS +) He else! SOSDSP OSE Sr 
Mont ext lst gold ja221037 J-D, 98...... ¥8% Sep ‘1! sen Yo\y OB, 
Rexistored........0..1937/d-D) ....0. .e0e-.| YB Je )1)..../| 98 98 
& MinuNorDivist«4slv4sia-0! 95 VO% JAD’) |... seeee. ceecee 
Minn Union ¥ 6s..1022)J-3) 112 22... id's Viv’ wc. Lay 116% 
MontC let 8...01937/J-J) 128% ....../1254 Sep'ld .... 127) 138% 
Recistered...... ecccelGS7iJ-3| 126% ...... BOG ys May’ UU) ..ccjnccoce eccase 
lsat guar gold 58.....1U37\J-J3) LiSVe114 (112% Sep 11..... 11 2 ig 112% 
Will & 8 F let golkibs 1V38)4-D) 118 1... 112s Sep'l!!.... 112% 112% 
Greenbrier Ry See Ches & VU 
Gull >Listref&@tx 5s 01v5z/J-J| 90 O81 | 92 Aug’ll....') 88% 92 
{ ousatonice SeeN YNH&H 
uck Vai lat cons g4493.1999' 3-9) 101 O15 10is lWi% 2101 103% 
Regi@lored,....... cece oe A DUD) J-d Seeeee sevees 1004 Sep Al 2 O9@, |S SSS08 C8agee 
Coil & H Vv let ext i 48..1¥48 A- ©] e@eeeee ceeeece v5 May'll'....) W4 
Col & Tol ist ex 43 oe ¥. A S®eeeee seeees h) Feb’11)....' 06 6 


seceee 10} [101 J’ly’11.....' 100% 101% 
102% ...... 1Ul Ang’ll.... 100% 103 
1UU%® ......)100 Sep’il .... luv 100 
BU cccces! a. Aug’ll...., 86% 91 
v0 eeeeece Apr’ il eee BY 88 
eeeceee seeeee B35 May’ ih ss Rt eeeceee 
otis dea Te A Oi aae aaniie 
By ......) OY Aug'll .... y 
045 ......; "8S Aug ll ....) O8% YS% 
V6% sale | VOY VOSS BE Bb 98 
éecce Sd) 87 Feb'll.... 88 87 
“PB ...2..| 98% Sep "11... ) B7¥g 98% 
94% ......| 04% Jan ‘11 ...., 94% 04% 
coceee O64 O74 Fob'i* ....' 96 7s 
ae. 87% S5%Sep ‘ll... 85% BT% 
106%. “7+ 123 vi te) ‘Ww eee seeee eececsee 
weweee TO 76% J'mo'll -...) 75% 76% 
Seeeeee ceeees 76% Jab "11 vase 75's 716% 
eeeeece B63,| 87 5 May’ Ti ene 86 87% 
eevee seeeee lui ‘es Vel "yo joeee, joooese eeceee 
gikciess set [eGR ae wines atin 
e | 96 vs | ‘| v5% 06%, 
117 ky, eeeecee ‘117 > May’ id Seee seeeee 29848 
v4% | WB's OOt 10/2 one oeoes woe 
112 116 (118% Sep ‘11 2227 ivsa; i17" 
obs cconce ta ow'il|... 1139 Ais 
84 % 87 vU Uct 09 «eee *eeececee evese@e 
v5 87 87 + Mar’ a2 eeee eeeecee *92088 
06 eeceee Bs J’ ly’ u8 eeee seeese *94888 
94% 96 | 99 Sep 11 wc 95 96% 
gates 1084 iv8%, 2 1074108 


luo 101 ‘s 101s 


65 
eceeee 94 7, 


eeeneneen eff 2 + ¢ 


981 99 


Oss VU% 





1Ui 's) 
66 66 
04% J’ne’ll'.... bd's B6% 





73% 74% 
63 Oct "HU, 
88% v9 

vv Ov 


110 1104 109%J"ly’11 
104 105 104%J’ly'1l 
LUG%s ...... LiU% way’ ll 








+ )Sig 102 


2 86%, 89% 


ecece 108% 111% 
wece 1U44g 1044 
eeece 108s 110% 


105% ...... 105% Sep’11'.... 105% 106% 


1U4%105 104% 

SE «duinas ¥7 Sep'il 
dnc 112% 113 Aug ii 
11143113 ne 2 ne ii 


ial ‘ll ween 104% 104% 
econ 96% 97's 
MOOR 1) bes 


l e- . ee 
91 oe% 94% A081) woe OS 84% 


a édiieun ~ lvl hy Feb’ 10° 
10U4, eeeeee lUL* Sop "Ud eecee leeececes eeeceee 


10749 109% 109% J’ly 11 .... 109% 112% 


@eeeee ee e2e22@8 eee ese2e eee . 


2 servers 


eeeese Uv 





MISCKLLANKOUS  BUNUS—Continued on Next Page. 





bls uct ’vl 


LUO’ 10) 





Se FAROE x 

|} 00% Sep ’11}.... 
¥5% Sep ‘Us! ... 
Pees of 3} 3 


10uU) Oct UI. 
ahites 03 Sep '11]. 
* 97%» J’ne’il 
1U5 Sep’11 
Sethe ts ee Sep ’1il . 
sY May’'ll'. 
it 2% yt L103 ivi 


U YU Aug’ll}. 
--/1U4 J’ne’ll 





ee 


Hi s55, G35, 


5Y% 624% 
100 i0i” 
108 106% 
"Hos las 
U7% Ys 
Villy LUG 
113%, 116% 
Y 37% YU 
lus lvu4 
ivvu 1u3 
vu Vi 





LUO 104 


~* No price Friday; iatest bid and asked this week. @ DueJan 6 Due ‘ev 








Gras and Electric Light 
NYG ELH@G@ P g 5s...1948 
Purchase money g 48...1044 
Kia Mi Lib det cons g 58..19V5 
N Y&SQEI LSP let con g b81¥su 
N Y¥ @& Rich Gas lat ¢ 58.1921 
Pacific G & Elec Vo CalG & KE 
Corp unifyiny & ref 58 13: 
Peo Gas @ U lel cou g 68.1043 
Ketunding gold 5s8.......1947]: 
ChG@-L & Oke let gu g 58 1937 
Con G Coot Cb lat gu g 68.’30 
Ind Nat Gas & O11 3U-yr 5s ’3t 
MU Fuel was 16 gu g 638.104. 
Philadelphia Co conv 58 ..1i¥18 
syracuse Lighting Lat g 58.’51 
Union Eiec L& P istg 68.1932 
Kel dw ext 58...... paecese bUUe 


es (ro 
>ebpo 


¥ 


SEccE>E 
2oconec?2 = 


>2 








&s —e 


kA 


W eatchester Light’ g & 58.195u 


—_— 
_ 





U3 Bop 11 .... 92% 96% 
100 Aug’il.... 9% 100 














. 


v5 te C506 "OS 2 conde cane . 
eseces VO Mauay’ll .... ¥3 95% 
dddite abtie . Ws "Us ain dae wehnoe 
963, v3 95% Sep >» ee 95% 97 
Ne mnt 110% ov’ OS acon ‘ednienamece 
102 Sale |102 102 ishion at Pi 
874g S84! 87 oy | 8944 
L12% ......jJ12% 1'2% 3 fi 112% 
V9%LUY |lYULS May'l) 1100 lOls 
eeeeee eceeeece v7 J ly "UY “ee. *ee@eee #28008 
Se 5 Sep’li] e3]] Vl& 96 
116% ...... 119% May’! 1] JH iGIg LID | 
rare 102 @fLUL 4s pep “LL... lor & 102% 
102% lud [LUZ Aug’L1]... 102% lusty 
101 Llugs}ivs Sep '1ii....101 81% 
ae eae Se re 6 v0 
énmte sumone 101% Aug’! t]. Apt. LUO % 181 
weceee LOD [116 J'we'll]....iivd 116 
@eeeeee +e ee eee | Aug’) “eee eee ee ceeeee 
e% ...... 08% Sop '11}....ff 88's 100 
v5 V7%) YS J'ly ill. 03 Gly 
104% ......j1U4% 1056 =) 104 1056's 


a2 Due Apr ~ eDue May & Due J ‘ly kDaeAug ¢ Due bee s Option vale 
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——=_——_—— ie = : . — —Ss | 
sek’ s Kanye 3 Prtce Week's & 
HR. ¥. STOCK EXCHANGE s}| a. kange er gs Since N. ¥. STOCK EXCHANGE [& Friauy Range or ; Binns. 
WHEK KNDING OoT 6 Oot 8" Hl see Last Male |S@ January 1 Week ENDIxNG Ocr 6 § Oct 6 Last Bale \Wamary & 
Leung lsianu—/(Con Bia ash Low Htgh| No|iLow Higa|i|N Y¥ Cont & H K—(Con) Bua Ash|Low High| No|\Low High 
NY & Ks late ‘50.....1927 M-S "103 106 |105 Apr’vU7)....//...... sting | seech Cr Ext let« 5498b1951/A-0} 84% ....../..--.- «------- ane||ccccce cvccee 
Hersh latcon g gu6801932'Q-J° OB ......)108 J'ly'’11).... 103% 106 Uart & Ad lat gu g 48...1981}J-0/] ...... 96 97, Apr’0 weclleesoce ctobiip 
lana & Ark lat a“ 58.1927 -§ 96 08's 97% Sep 1 1 eeese pad 984, Gouv & Oswe lstgug 8 1042 d-D 10 Seeeetlereeee 442° 0¢888 eee =) eeoee 
auisvy d& Nasiv gon g 68.1930) J-D 118 114%/11%4 Sep’ll)....//112 116%/) Mob & Mai let gu g 4s..1991)M-S/ ...... ......| 99 ‘9 Mar’il}.... 99% 
Gold Ciiddnedtchdadissoceet M-N @eeeee seeeee 112% J’ne’11 eece L1Z% 112% N J Jupno R gu t 48...1986 F.A 95% 100 106 uct ‘UZ ee .4\leeeceee ee 
Unitied gold 4s8..........1940'J-Jd| 98% Sale 3% 9Y Us's 997, N X¥ @ Hariem 1ga...200U|M-N| 90 ......| 90% Feb’11}....|| 90% DO% 
Registered, .........22.1940 J -J ° see v 474, Nov’'l10 *eee eeee eeeeee N Y d& N + North ] x 68...i1927 A-O eeeeee caeeee 108 Oct ‘Uv *ee*¢ "Vig ee 
Coll trust gold 68........1931/M-N Bs ....../108% Sep 11). ...// 108% 109%, N Y¥ & Pu lstcon gu g 4s 1993/A-O} ...... 97%! ¥7% Aug’ll om v7 v7% 
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Big Bai yl *9lg 1014) *9tg 1014) *¥lg 104) *0lg 10l4 50|Chic Rys part ctf “3 "e-| 8 Mayls| 1219 Aug 3 8 Mav] 16 Jan 
Bin 57x i Bi 6 6 *55g 6lol 4 *55g 61g] #55g Bly 150/Chic Rys part ctf gee” 4igMebn li 7p Aug 3 3 Mav; 9%ig Jan 
17g 4s li’; l7g ly Zig 2ly 1% 2 ll 15g} 1,170 prey > Subway... 108 lle Sep 22 6 Mecb 1 Zig J’ne; = Gilg Aug 
“15 1 “15 19 | #15. 19 | #15 = 19 Last Sale\15  Sept’11| -.2.- -|Kans City Ry & Lt..100} 15 Sep 25) 25 Feb23j} 20 Aug; 39 Jan 
*40 4019} #40 4010) #40 41 | #40 = 41 Last Sale|i0 Sept’ll] ...... Do pref...... ---~100} 39 Sep 24} 72!2 Feb 25 69 Feb 17% Mch 
83, 834 87g «= Sigil #8840 834 83,4 oe Dl cose eave 12u|Streets W Stabile C L.100 Sie J'ne 1} i3l Feb 2s 7 J'ly 5433 Jan 
42 48 | #43 48 | #43 «4448 | *43 £448 | #42 48 42 42 50| Do prei..........100] 40 Jne 1} 50 Jan y 40 J’ly | 104 Jan 
7, 7 250/A wat 100 9 Jan 16} 122 May 9 653 J 1352 J 
95 9%, 93, 934) *91 93 955, 9 9 m Rooenane an 2 May ‘ne 352 Jan 
gis 831 53° 834, $3 ° 83 +8215 83 sore 821» ry te 84. 435} Do pref..........100) 76% Jan 7| 88% Jue 2)]} 62i2J’ly} 82 Jan 
*300 305 }*300 305 [*300 305 |*300 305 Last Saie\260 Feb’11| ......|American Hadiator..100) 265 Jan 9%] 265 Jan jj 240 Ape 261 Dec 
Te. soud *130 anoat@hD anncl®iBD concl Jt Eee GREP LE eocceal« i Bate oy tea 126l2 Mcb 9] 131 J’ly 2¥], 126 Bed 135 Apr 
i win a on na ne Last Saie|30 =Sept’11) ......|Amer Shipbuilding... .100} 50 Sep 26; 79 Feb 6 72 Fe S4lg May 
*106 108 +106 1081-}*#106 108 |*106 108 Last Sale} 10612 Sep’11} ....-- Do Bay epee 10612 Sep 6) 113  Mayls|| 107 Aug} ilz Jan 
1331g 133!y] 133lg 1331z]#133 1331.]#133 13319] 134 134 | -.22 a 75|Amer Telep & Teleg.....| 1315s Aug30/} 15214 J’ne lz |] 13114 J’ly | 1423g Mech 
#40 44 | #40 «44 a 44 44 |*43 45 | #43 256|Booth Fisheries com....| 35 Apr 28 5ul4g Mch 4 31 J’ne| 43 Dec 
CORALS el: NE ES CON RO aaa Soe Last Sale| 43! Jay" ontiaha se A _— ctl.......| 38 J’nel4| 573; Mcn 9 29 Augi 41 Dec 
*64lo 6Y | #64 66 66 6614] 68 60%) 681g 68%, oti 641} Do prei...... .....-- 60 Sep 22); 82 Mch2lj) 56 J’nce| 74 Jan 
*51 51 1,*50 61 ;,%*0~= 651 60 61 | *50 61 160 /Cal & Chie Canal & D.100 a ty Ape 24 2 Feb z 46 Dec; 55 Feb 
*1 lig} #1 ly} #1 lig} #1 lly lig = Ll aides 10u/Chic Brew’g & Malt’g.... y 20 lig J'ne 7 1 Feb 1 Feb 
*6 8 *6 y *6 8 *6 8 Last Salk ay jou anecainel BO Bihawcccsccecess Sle Mch 27 534 J‘ne ¥ 3 Sep 3. Sep 
447g 44is) 461g 4612) 46 4619] 451g 4519] 46 46 | 46 440|Chic Pneumatic ‘T00i.100} 3912Sep 22] 551g Feb 23|} 25l2J’ly | 47 Dec 
#118 120 }*118 120 | 120 120 |#119 120 | 120 120 | 120 120 120/Chicago 'Teiephone__.100} 115 Jan 25) 12419 J'n<24)] llu Ma\/[ 137 Jan 
*162 ..../*160 165 }*160 165 [*160 165 |*162 165 1647g 1647s 10;\Chic Titie & Trust...100) 15l'2Jan 6) 170 J’ne vii 142 Aug] 163 Meh, 
133le 144).| 133le 1334] 133538 134 1347g 1351s) 135 1351,|] 13419 1351p} 1,652; Commonw’th-Edison.100} 113 Jan 19] 13783 J’ly 16)| 10512 J’ly | 12115 Jan 
ek: Sees ; SI: PEEL ebietes- eal Uacle Senddh cake. ee ee nein 45|Corn Prod Ref Cocom...| 11% Sep 30} 1533 J’ne 15 i3iog J’ly | 22%, Jan 
Cline dieeall ébne: elie Ghd tet tee: eee Lee. Gar ees Gee Do do a“ 7s van 18} 78 Jan 18 7%, Apr{| 82 Feb ° 
99 100 lv «=«(10l lWi 101 lvl lol ae 606M 6UF heeee ence 350|Diamond Match... . 100} Y2le Feb lu} 105le J'ly lv 8212 Sep | 12 Jan 
#100 10012} 10Ulo 101 | 10012 1003,| 10084 10034] 100% 101 | 100% 101 SlyjH rt Soafiner & Marx pi_| 100 Sep 22} lusigJ me Zi)... Ll ee 
*5llo 53 | *5llo 56234] *52 53 53 53 53 53 5234 527, 140\[Uinois Brick... ---100}; 49% Sep 26} 70 Jan zu a J'ly vl Mech 
1003g 1U00lo} 1LU2/g 103 fj .2-. flee] eee =f eee] 10214 10214) 103!l2 1031 300|/internat Harvester Co ..| 9914 Sep 20; 129 May 5 947g Aug| 115 Nov 
Gili Gide nens enil die enthes en oe Aug ii nocunshee BEERE® . saswese 4/3 Jan ls} §U)lg Aug z 43lo Men] 46 Jan 
WW it... & 4h 41 j*.... 41 | 900 .... 4llg 4ll» 50|McCrum-Howeill Co..100; 40 Sep 30; 67 Jan & cbh| 6712 Dec 
Dine ee Beses ae 90 90 |*.... 90 90 869980 90 9 SOG... BO Bisa cceccsececs 90 Oct 3| 98 Feb 2 93 J'ne] 1023; Apr 
$125 127 | 127 #127 #§#125 127 | 125 «126 |*125 127 [#125 127 7u|National BKiscuit.....100) 11714 Jan 17} 140 Apr 7// 101 Augi lly ec 
#126 128 #126 128 }#126 128 |*126 1238 Lasi Sale}i26 Sept’1l) ......|; Do pref.......... 100; iz Jap 3) 130 Mch3li}] lls J’ly | 145 Jan 
eacn Goce nee Be | cuss S000) case Gael Last Sale|101 Sept'll) ...--- Nat'onai Carbon..... 100; 100 Augis; 120 Mchl4 104 Few | 145 Oct 
wane wnee/*ll7 LY | ..-. ~2-.] ---- ----] Last Saleiil9 Sept’ll) ......j]_ Do pref.......... 100}; 117 Sep 13} 120 Mch2sf] 112 Feb} 123 Noy 
10314 10514] 133g 1U3°x] LOSIg 1U35x] LO3lg 1035x) 103t2 1035] 104 10412 624 Peopie s Gas L&Coke.100} 101 Sep 27} 1085gJan lvj} 103 J‘ly | 115%, Jan 
12915 129%] 1291g 130 | 12912 130 | 129g 1297} 12¥lg 130 | 13012 13119} 2,296|Sears-Roebuck com....100 1233, Sep 21] 19234 Jan $1]/ 148 Feb | 186% Nov 
#116 Ll7le} 117 117 f*ll7Z Al7lei 117) LL7gi*lls 119 |*118 119 53 BEE cacsocses 116 Sep 25) 1z2 Menlli} 116lo Aug| 122 Meh 
t 993g YY} 993g 100 | 100 100lg} 100 100)g/ 100 100 9034 9u7% 1,297|\Swift & Co.......... 100 0734 Sep 25) 104 Jne 6/} 100 Dec] 1095s Jan 
7180 187 #180 187 [*180 187 |*180 187 Last Sale|187 Sept’ 11} ....../The Quaker Oats Co..100; 165 Mch 7} lvs J’ne2y/{| 155 J’ly | 186 Feb 
#105 1051:| 105le 105!_[*lU04lp 1051,/*#105 105!y] 105le 105!» 106 106 .. Ee Bitdnesmeaen 100}; 102lg Feb 1) 10719 hed 21i; lul J’ly | 106 Jan 
Ilo lle] Silo § 13; 18g 184) 18, 28) 18g Bg) Ce Cl 325/Unit Box Bd & P Co.100} ligSepiz} 7 Jan 38 54, Apr] 15% Jan 
6034 613;; 61 621] 6Ulg 613] 50ig 60lg) 5834 6Olx) 583, 6012} 2,085|United States Steel com.} 52 Sep 25} 817g Feb o/j....- -.. 2}... ee 
718 W*ie*l6 18; 416 %1 | £16) (18 Last Sale| 18 Sept’1i ~------| Western Stone......100) 18 Sep 14} 25 Jan 27 15 J’ne| 263g Dee 
Nole,—O |iiclal sheet: |> ionger repjorts transacitions of legs|than 10 shaj-es, 
’ ‘ \ ‘ sal \ R 
Unicazo Bond Record Chicago Banks and ‘lrust Companies 
BONDS | Outsiana- | Surplus Diviadena Recora 
CHICAGO STOCK intr- Price Week's B'ds| Range 7a. NAME : weg and 
EXCHANGE est Friday Ranye or Sod for a Stock Profits in in \rer-) Last Paid, 
Week endina Od. 6 Pertod| Oct. 6 Lasi Sale Year 1911 Li (7) (1) 1909 | 1910 | ind % 
Bis Ask} Low High| No. |Low Hign|| Calumet National....-. $10U,0Uu; 552 21:/ 6 6 | An juan ‘11, 6 
Amer Strawb’d ist 6s.191llicr -A — 10012 Jan’lij....| 100's 100!2}] Chicago City... - SVU, UUu 266,455} 10 10 J-J jJuly °11, 5 
Armour & Co 448...193¥/) - Lit “Qlig Sale| Q1llp Q1lo| i] ils 93% Conti’tal & ‘Goats Nat_|21,500,00u] 8,694,826} _... { _... [Qv Oct ‘11, 2le 
Booth —_ Co Deby S$s"l7|J - J] --2. 22e.] 100) ~Meb’Lij.... aoe 100 Corn &xchange Nationa.} 3,000,00U) 5,753,652) 12 16 | Qs /oct ‘11,4 
Deb ah eeeaeacoeteeen © 61 esse coool Be BER ill ..<< 100 JOougias state_.......... eel © aneniniivn Beg. Dius May}s1°1}1.V.92,p1538 
Sink Fd Debés te rec..|A-O| .... _... Y8lp Apr’lli.... 98ig gv Drexel State.......... 200, VUU 45,71: y 8 [Qv/Oct ‘11, lg 
Calas & South Chicagu Drovers’ oa Nationai~. 600, UUU 445.639! 10 10 | Q-d Oct ‘11, Zig 
Ry ist $s.........1027|F = Alt O8lg 991g) 991, July’Lij....| 9914 991g/| englewood State... - 200, UUU 49,904 6 6 1Q-J }Oct ‘11, 1%, 
Cass Av @r U iSt ly 3s 1Zid + J) woe. kk 10114 [EE «ccel cont anon i Ee De sc eeoose 10,000, 0UU} 11,482,356; 123 12s KJ-Mjsep 30'11,3u 
QOnic Board of Irade 481¥27/J - DD} .... -...| 100 May’OQs}...-) .... -...]] First Nat Knglewood_- 15U,UUu 193 ¥9» | 10 10 AQ-M/Sep30' 11 Zhe 
Chi City Ry 5e...1¥27/F + Alt1027s Sale 1023, 1027 9} 1002's 102%g || Foreman Bros B’k’g Co_| 1,000,000 533.745! Privjate Batok j_....... 
Chic Vonsa: Br & Mit 6s.../J - 3] ..-. -...| 103 3 Apr’v4]-.-.}] -.-. 72... ]] Fort Dearborn Nationai} 2,000,U0u 604,039 5 3 JQ~vi vcd ‘11,2 
Chic Vonsoi [rac 48 1¥3¥iJ - DO) .... 2...) 50 3 Apr’vyvi...-] .... -...|] dibernian B’k’g Ass’n__| 1,500,000} 1,119,812 8 8+2 | QJ july “11,2 
Chic Auditoriu:n IstSst¥2¥/F - Aj .... -..-| 9834 Jan'Us/..-.} .... ....|] Kaspar State Bank._..| 50U,UUU 19,465) 10 [10415] J-J jJuly “11, 5 
Chicago Elev Ry Ss..1¥914|J © Jj 2... .2-.| 975g Sep’lli....| 975s 997s|| Lake View state_........ 2U0U, VUU 6,062] 3eg. blus Apr}s 11} V.92,p.1004. 
Obic Jc tirt Ist ab g as. iv4d) Md - 5) 22. LLL] (U4leg ~Dec'Uy)..--] -... -.2. 1] La Salle St Nationai___| 1,000,vU00 266,756) Beg. bius, Maly’1U/V.90, p.1277 
Chic No Snore Kiec 6s.fvi2j/A -O} .... -...}) 87 Feb’uv6j/....) .... 2.2.1] Live stock Exch’ge Nat} 1,25v,vuu 551,741; 10 10 J-Misep 30°11 21g 
Chic Poe lool Ist 5s.a18Z21/J - Jit 89 90 89  Sep’lli...-| 874 91 Monroe National... .. 3UU, 000 64,814 4 4 |QkjAug ‘11,1 
Ohic Ry 58..........1827/F - Alt O¥'g Salc | Ql, 993, 17] 78s 100 Nat Bank of Republic..| 2,00U,00u/ 1,301,599} 8 8 {Qu fOct °11,2 
Chic tiys 4-5s series “A”"|A + Uif.... 941g] 04 Sep’11j...-| 93!g 95!4 |] National City... 2,000, 0U0U 497.151 6 6 |}Q fOct ‘11, lis 
Chic itys 4-5s series “Lb” J « Dit 87% Sale Sil, 8734; 26) 82'g 89le/) National Produce __... 250,000 90,104 3 4 }Q-J [Oct °11, lle 
Chic itys 4-53 series “C’|FK - Aj ....  ...] gl Sep llj..--| 90 91 North Avenue State... 200, 000 70,365 5% 6344] Q-v [Oct °11, 13, 
Chic ys coll 68...191.4)/F + A/tLOU%g Sale | 1003g 100%) 5] 995g 1007g/| North Side State Sav’gs 5U, 000 34,486 6 6 |QJ sOct *1l, ll, 
Chic rys fund 6s..1913/F - AlgluO ....) luu Jan ilij..--| 100 100 North West State..... 200, UUU $3,712) .... 4 [QJ (Oct ‘11, lig 
Chic ys Tem Ctfs ist 3s/..... $97 QO7lp| 995g Sep*llj....| 973, 100 People’s Stk Yds State.} 300,000; 127,782) .... 7 {QV /Oct ‘11, 2), 
Ohic it 1 & FP RR 4s..2002;/M = AN]... ...-] slp Aug’0s|..--| .... ....]] Prairie State.-......_- 500,000} 72,028} 6 1Q-MjOct ‘11, lle 
Collat trust g 58...1¥1s)/@- 5} ---. -.--] 66lg Juty’Us|_.--| ---. _.-- Security ..--...-.-.-.- 400,000; = 327,429) 3 1}4) 44%) QJ jOct ‘11, lig 
Ohic Velephone 5s....1¥823/J + Uitl02 Sale| 102 102 2} 102 103!9/| South Chicago Savings. 20u, 000 96 ,000 6 7%4| QJ jOct ‘11, 
Commoaw-tdisoa 58.1943] + 5/$1025g 10273] 102% 1027s} 17] Luvlg 103ig/| south Side State_._._. 200, 000 13,066 1% 6 }QJ [Oct °*11, lig 
Chic Edison deb - 1VIS}sS *° J}... ~~~} 007g Nov’lUj....| .... ---.]|] State Bank of Chicago-} 1,500,000} 2,021,601; 12 12 {QviOct °11,3 
ist <z 5s...cJuly 1926/4 - UO} .... ..-.| 100 Feb’Lij..-.| luo 100 Stock Yards Savings... 250, VOU 191,171 8 8 |Q-MiSep 30°11, 2 
Debenture 5s....1920) A+ S} 2... -.--] 1005g Aug’0s}....) -... -.-.]]/ Union Bank of Chicago_| 500,000} 136,300) 6 6 |M-N May ‘11,3 
Comimonw tlect 5801943] d+ 5S] .... 10234) 1023g Sep’11/..--} 100%, 1027g]} Washington Park Nat’! 100, 000 7,814)See V.} 90, p.| 159 
Dia Match Von db 63... 1920).....| 104 105 | 1033, 1033, 2} 10314 10733/|) Wend Ene. adinnde 50, 000 11,686) None | None j}Q-M/Dec31'08, llz 
Liiinois funnel S58...clezsi/J - Di... =...) «80 Dec’US/.---| .... ~.-./} Central Trust Co of Ill..} 2,000,000 994,956 7 7%j QJ }Oct “11, 2 
Kao City Ry & Light Chicago Sav Bk & Tr-.} 1,000,000} 221,679} 6 6 |QvlOct *11, lig 
CO © udeccoe 1915} 4-Nif 88 91 9734 sfay’ll}....| 963s 9734/| Chicago Title & Trust. _| 5,Q0U0,0U0U/ 71,810,642 6 734] Q-J [Oct “11, 
Knick’b’ker ice ist 5s 192a/A - U| 2 _.--| 100 May’ll|....| 973, 100 Citizens Trust & Savings 5U, WUU 12,928 4 6 | QJ |July 11. ate 
Lake “vd nag 5s...1928|/J - J} 86 Sale| 86 86 li} 77 89lg}| Colonial Trust & Saving 600,000] 471,635} 8-++2 8+2 | QJ /Oct ‘11, 2le 
Inco $8..-000-.192] Feb | .... ....| 16 May’05|-.--| .... -...|] Cont & Comm Tr & Sav| 3,000,000} 881,739} ..-. | ...0 |--.-}]__--- 
Metr W' Side Ki— Drovers’Trust&Savings | 200,000} 146,540 ' 8 [Qs ]Oc; ‘11, 22 
Ast 4s. ...........1938/ = A} 85 8519} S86lg Sep’ll|..--| 82!g 8634/| vfarwell Trust Co... 1,500,000 244 965 S$ , 6 | QJ fsuty “il, i 
Extension g 45----193% J+ dS} coe. ..-.| 817g Sep’ll}-.--| 78!g 8 %|| First Trust & Savings._| 2,500,000| 3,772,432} 16 12 }Q-M|Sep30’ 11,4 
Morri & Co. «4_._..1¥30/3 - Jit 897g Sale| 897 897g} 5) 895, 9134|| Ft.Dearborn Tr&Sav Bki 250,000 1,682|Beg. b us.Apr}3’ 11/V, 92, p. 929 
North West tl lst 48.. 19L1/M © Si .... ....| 100 July’1l/.---| 96g 100 || Guarantee Trust’ & Sav_| 200,000} 228,100}Incorp orated }1908 
Northwestern Gas Light & Harris Trust & Savings_} 1,500,000] 1,825,537, 934 11+5 | Q-J 
Coke Ca 5s.,......1928)Q= Mit 995g Sale | 995g 997g} 10) 99!2 100 || Home Bank & Trust...._ 300, 000 56,558) Beg. Db us Aprjlu’l 
Ogueu Gas o3,....5.1¥40) A- Nit 937g Sale 93lo 937g 4; 92 9414!) [iinois Trust & Savings} 5,000,000] 9,303,969/164-4 164-4] @¢ 
Pearsoas- Daft 5s.....1916/J) +i) O8lg ..--] 100383 Mch’Qy|----| .... -...{|] Kenwood Trust & Savgs| 200,000 64,192 62¢ 741%] Q-J 
4.408 4c ence ewnenee| > S} 95 .2--| « Y6lg Mch’10/----| .... ....]| Lake View Trust&Savgs| 200,000 54,439 5 ,* BHIQJ 
4.60s Series HE... 2.2] MeN] 9600 LLL} «97 ~°”~«~Feb’luj----| --.. -...]|| Merchants’ Loan&Tr Co| 3,000,000} 6,328,809} 12 | 12 }|Q-J iOct 
4.808 Series F_ M-N] 97» 98lo Meci’lU]..--| _... -.-.|| MetropolitanTrust&Sav; 750,000} 260,413) 6 | 6 |Q-J 
Peo Gas L & C ist 6s_ 1943/4 - U $1163, 11715 12134 May’09j}-..-| .... -.-.|} Michigam Ave Tr Oo...| 200,000 59,951iBeg. b us, Oct}29'1 
ope g Ry own l847)Me 5) LOl%g Sale| 10173 . 102 6} 101%, 102% || Mid-City Tr & Sav Bk_| 500,000] —-_51,562/Com. b us. Ap{rl0’|11V 
Chic Gas L&C Ist Ssle37|J - J 103l¢ Sale | “Lustg 1031 6] 1027g 103!0|; Northern Trust Co... | 1,500,000] 2,616,071 8 , ‘8° [QJ 
sum Gas 1st 5s.1936/J°+ Dj} LOL 102 | 101i, Sep’li eons} LW1le 192 North-Western Tr&Sav 250,000; 111,22 6 [oe bys Tyuly ‘1,4 
Mut’l Fuel Gas 1st531947/M+N] .... 1011s) LOlls July’tl|---.| LOLlg 1015g|| Old Colony Tr & Sav Bank} 200,000 50,153}Beg: b us J’neli’11 
South Side Elev 4%4s.1924|J + Jit 95'g Sule} 951g 9514 2} 93 9534|| People’s Tr & Sav Bk... 500,000 145,191 os D us. i. 1°10\V. 9 
Switt & Co ist g 5s_..1¥814/) - J tLOOlg 100%g; 1001, 100! 3} 100 1017s}; Pullman Trust & Savgs.| 300,000} 261,300 Q-J 
Union El (Loop) 58..1945/A + GU) .22. LLL] 88 Apr'ld ewes] ee-e ----|| Sheridan Tr & Sav Bank); 200,000 27 ,960 on b eg © 120/19 V.89 
United Box se an “67 26 ee-ee!| cece cone 70 Apr’1U eeceer] eese® cove Standard Tr & Savin - 1,000,000 og — eae bus. 6 1910 
General mtge 6s_...... o ? Oh oun :engat- Ge MeN allcca 4B - @ Stockmen’s Trust & Sav 200,000 te: 5% J-J 
Western Elec Co 582271922 J = J} 1018, 10214) 1025g Aug’ll}....| 1003, 103 Union Trust Co.......} 1,200,000} 1, 18°707 1842 k8-+2 (Q-M!Sep30’11,2 
West’n Trust & Savings} 1,250,000; 210,532 6 6 }Q-J | 
Note,.— Accrued interest}: must/be added to/ja ll Chicago bjond prices West Side Tr&Sav Bank} 200,000] 124 sdihees 6 -MiJuly’11, 2 
Woodlawn Tr&SavBan 200,000 





























72,458 6 7%' O-J 'Oct ‘11, 2le 
* sid a1. as ced Micus 0 Ses Were mad. on LOl, uay. 


tT reps. 1 (close of vusin 68) Or Datioual vadks and oept. % (opening oi DUsINess) 1.0 State ws.) 8, N 
pric: Friday: tate. prics thi week. ~ Due Dec. 31, 6 Due J:ne. c Ex- \ock d vidend of 3313%. k Also 20% im stock. @g Dividends are paid ue mates. : 
ments Q-F. : In adcit.on, th- ecuivalent of 4% more came from First Trust & avine- Baik, #June "0 1/11, win wrt ba euetverem of 1% vame iroui 
Trust & Savings Bank. e Company to be dissolved; see V. 93, p. 768, 704. w March 311911. yJume 81911. zBept. 8 1911 














SHARE PRICES—NOT PER CENTUM PRICES. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



















































































































STOCKS Hange since January 1, e for Pr 
-_ BOSTON STOCK On basts oF 100-share ‘ots. ecr (1910). 
Monday Wednesday ; Thursday Friday EXCHANGR [wwe eqeenb within dines -_ 
Od 2 | Oct 4 | Oct & Oc! 6 Lowest. Hghest, Lowest, Highest. 
Railroads 
*10214 1023 1041, 1041 128;Atch Top & Santa Fe.100|1005g Sep 25] 11614 J’ne 5]| Olle J’ly | 12slg Jan 
*102 103 103 |*1023, 103 101 Sep’l ee Ov; lvl Sep 7] 105 J'ne20 ‘7lg Aug| 10414 Jan 
22019 2201 *220 221 Boston & Albany__..100/ 219 apr2l}) 226 Feb 15 ls J'ne}| 234 Jan 
12419 125 *125 125'4 Boston Elevated. ___. 100 ae Ha 23} 1380lp Aug ljjri2z Aug] 1363, Jan 
Be - Gee WEE ened Boston & Lowell.___-. 1090] 207 eb 1] 218 Sep 14}]} 200 J’ly | 227 Feb 
997, 100 99's 9934, Boston & Maine____- 100; 99 Sep 14) 122%g Fev 15/} 118 Dee! 152 Feb 
 eaed 298 Aug’ll Boston & ProvitJence.100} 292 Mch2i} s0U Meh 6] 285 Oct] 400 Noy 
7s aasd 1 14 Loston Suburban Ei Cos.} 12 Sep 1] 16 Mch't5 14 J'ne| l6élg Nov 
IO wave 75 ~=Sep’ll Se ce 72 Jan 6] 7614 J’nexz 70 «(J'ly 76 Apr 
a if) *9 10124 joston 3 Mat Elec Co3. 6 Febid} 13 J'ly ls 8 Mch] 10le Sep 
50 #850 *50 651 RS) a oe J8loJan 3] 563 J'ly 1 35 Aug] 48 Jan 
MEOO- ward 160 160 Chic Jano Ry & USY.100;} 156 Apr 2! 165 Aug 3}/ 139 Sep] 160 Dee 
eese Alk 109 109 i oe SER a 107.) Meh17} 115l9J‘ly 25]} LOY Oct] 118 Jan 
a. ¢ ere 272 July’ll Connecticut River__.100] 265 Jan Jl] 272 Jone 6/} :6) Oct | 270 Mch 
125% 126 , *125lg 126le 38| Fitchburg, pref... ._. 100} 125 Aprlv; 180 Jan 4]} 1241, Sep } l3slo Jan 
162 162 161 161 31Ga Ry & Electric.__.100| 117!2 Jan 24} 164 Oct 4]) 104 ‘a: | 128 Oct 
No I bee 92 Sep’1l EN i aes 6 86 Febvu| vysle J'’ne ly 85 Apr v0 Oct 
Pa” sacd 135 Sep’ll laine Central....... 0} 135 Sep 20] 215 Jan i&!} 202 Fen} .18 Dec 
19 bee 19 19lo \iass oe ae5°-"" ion lo AprzoO; 24 J'ne 3 l4l, J’ly zllg Nov 
8834 oO 90 8690 i. Sees OO} 833, Jan y} V5le J’ly 15 75 Jd'ly 8834 Nov 
132 13219 13216 133 586|N Y N “ke Hartford_100| 127'4 Sep 14] 151’, Feb sj} 149 Apr] 164%, Mch 
heat weukel 1401, Sep’11 Northern N H...._-. 100} 13y Jan ls] 142 Meh 6]] 189 Dec] 141 Dec 
| | Saree 212 July’ll Norwich & Wor pref. + 210 Jan 26] 213 J'ly 14/} .l0] Mavi :12 Meh 
*187 188 *187 = 18719 Le: ee 100] 183 Mchl5] 189 Jan 3i}] islly Sep] zou Jan 
onsts . °°: 33lo Sep’1l Rutland ET a aac 100 32 Jan 26] 43 Feb 21 25. Mx\| 44lo Nov 
*10$ 11@ #103 109 5} seattle Electric... _ 100| 105'o Aprils} 112 Feb w7|} 103 Aug] 116 Jan 
*100 me Ba SAS Oe a ~ Oe 100} 2¥7!'o Mchis} 104 Aug2s ys3, Au?| 106 Moh 
1597, 1611, 159° 160g Union Pacific......- 100 * Sep 25] 19zlg J’ly <2]| 15314 J‘ly | 204129 Jan 
*90lg Olly 90 #@Sep’ll yy Ae 100 Mech ¥| ¥5'g Mavi2]| S¥ig Jd'ly | 1033g Jan 
Vn and 164 June’ll Vermont & Mass....100 156 Mch21} 164 J’nelsj] 154 Uct} ks Jan 
858 8. 3 B5lp 85 ¥ West cud St........ 50} 85 Sep 29] v3 Men2:|| 83 Sep] 95lo Mch 
108 100 #10083 101 Do Re 50/ 10) Augi/] 105 Jan lu|} 99 Jiy| 169 Feb 
Miscellaneous , 
4y 47 46!e 473, Amer Agricul Chem_.10} 46 Sep 25) 60!2 Mavisj} 36 J'ly | 4912 Oct 
100 = 100! 991p 991 RE. 100} 99 Jan 6] 1054 Mch | O8l2 Dec} 105 Se 
3% 33 35g 38 Amer Pneu Service... 50! 3» Aug25|}  6!o Jan 20 Dec 87g Fe 
*14. 141 14 14 a) Re 50! 12% Aug2z5| 1914 Jan 31 133, Dec | 24 Feb 
115 115 114lp 115iq 11>; 116! 3s;Amer Sugar Refin._.100] 112 Sep 25] 122 Feb 27]/ 111 Oct | 1278: Mch 
1151s 1151 115 1ldig L1E%4 De: ee 100] 11134 Jan o| Lzvlg Maviy]] 1113, Oct | 124 Mech 
1333, 1337 133le 13414] 1335, 13414 3;Amer Telep & ‘Teleg_100| 1315, Aug30| 153'4 J'ne sj} 12714 J'ly | 1437s Nov 
leis” deaeke Last Sale}281o Sep’il = ” Woolen....100| 27 .Sep 19] 36's Meh2) 26 J'ly s¥le Mch 
87lg 871 88 88lp 8S8ly ASR alge 286 Mchzy] Q6loJ ne ls|| 901, Dec] 1u4lg Mch 
7ig «71 "73g _._.| *73, 8! Atl Gui. & W ISS L.100 7i2o Oct 2) Ll May2y i Mcb/] LligJan 
16 8=6l6 *16 8 16lq *15% 161 Do Se 15lg Sep 25) 26 Jan 3!) 16 May) 28 Jan 
a eS: Last Salej7 = July’ Boston Land.._.___. 10} SdigJan is} 8g Apr .y 41, J'ly Slo Jan 
1497 1497 *1501g ____1*156%3 __.- Cumb Telep & Teleg.100| 1454 Jan 10] l5ylp J ne15]| 138l2 J'lY | 1521p Mch 
*93, 10 *Qls 10 *¥5, 10 Fast Boston Land... _- 7i4Jan ls} 12 Mav 1 Zig Ape Ll5g jan 
89 89 site 88lg 881 Eastern Steamship...100| 78% Feb 3] 95!2 Aug22|} 70 J’ly| 86 Oct 
#283 285 *280 285 | 283 283 9}Edison Elec Iium...100) 275 Sep 9) 2¥2zi2 Feb s3iir2syu 44 292!» Nov 
14915 1497 148 14915 1491 9|General Electric... __- 100} 142. Sep 22) 1673; Mayzy|| .35 J'ly | 1évl2 Jan 
893, 90 “a 9014 90l4 Massachusetts Gas Cosi00} 87% Jan «| 68; Aug 3}| 76g Feb! 91s Nov 
96's 96 97 a] 97 97 Do _ Pee SSS 00}; 94leoJ'ne27; 98S Mechs sy May 97 Mch 
*22453 ... 225i1g 226 | 227 227 Mergenthaler Lino__.100} 211 Jan 4] 235 Aug 3|| 2121. Dec| 226 Now 
3 *4 *3 4 2\Mexican Telephone_. 10 3 Oct 2 47g Jan 31 23, Jan 63, May 
*103 104 *103 i N E Cotton Yarn__..100} 1034 Oct 4} 119 Mehls!] 107 Sep] 124 Jan 
*107 110 106 105 105 ee eteaeaee 100} 105 Oct 6) 116!2 Menl3!} Qytg AUR] 115 Jan 
ST” ae 14434 145 j| 145 145 N E Telephone_____- 100] 137 Jan 14] 150'o J'nelu|| 1291, Aug! 1388, Deo 
cite: Last Sale| 10319 Sep’11 Pacific Coast Power_.100| 96 Jan ¥/] 105 J'ne 8} ysl, NOV) 100 Jan 
65% 651 *66lqg __..| 661g 661 5| Portland (Me) Elec. -1, 0} 6234 J'ly 29) o6!2 Oct 6//...... eed tee 
154l9 1541 155 155 156! 5|}Pullman Co....-.... 100! 153 Sep 25| 165 Jan 3v'| 153. J'ne| 200 Feb 
*13 #131 13 PS tes Reece Button-Hole.. 10; 712 Jan 5 15 May 1 Llig dau 14 Oct 
9919 100 9974 100 993, 100 wwe @ Oc cccccesed 100} 973,Sep 26; 104 J'ne 5]/ 100 Ja8D | 1093; Jan 
*29 293 *29 *29 2034 SO tdusensus 5| 29 Sep 2¥) 36 Jan 3j| 2s Mech 7 
*28 30 29 *28 30 Do Rr SaNRNeS 25| 27 Mch23| 31 Jilvil7 27 — 3l May 
185 188 187 1871p 1871 'United Se 100} 180 Mchl13| 197!2J'ly 15]| 165le 200 Sep 
42 42! 43 42 Un Shoe Mach Corp... 25} 4014 Aug26) 58?g Feb Ls 408, J’ "iy 113, Apr 
2673 267 27 27 27 Oe 2612 Sep 20) 29%4 Jan 31 2514 J'ly| 31 Jan 
61 625 532g 60! 5819 60! US Say re as 5184 Sep 25| 82's Feb 6 613, J‘ly 903, Jan 
10934 1101 *109 109 1091s ee 103l2 Sep 22} 120lo Feb 2}) ill J ly | 12553 Jan 
7. 1715 19%, 20 West Telep & Feieg 100 15 Sep .6' 2514, Feb 6|| 14 Feb] 193, Sep 
*95 95! 9Slg 95ig 95's Do te = ialniemaeie 100} 89 Jan 24; 100 J’ly <8|; 52 Aug] 04 Jan 
i 
a4 41 *41g 41 «4 4loi *4 41a Adventure 25 4 Sep 22 71lg J'ne 16 4 d'ly 10 Feb 
3 3 3 31 3 3 383 Aigomah Mining..... 25 27g Aug24; ll J'nels 73, Dec 143, Se 
2415 25 243, 2434 *23 2419 2y a on shinies eiiestietiees baie 25| 21 Aug23} 39 Jan 4 31 J'ly 58 Fe 
i, 481g 5607 5014 $1! 48%, 49lo 50 Amalgamated Copper 100} 4434Sep 25) 715, J’ne1lg 551, J‘ly 9034 Jan 
+ 2llo 213g 2llg 22 10°4 20%, 21 im Zinc Lead & Sm. 25; 193,O0ct 5) 30% J'ne 4 Luly d ly 4Ulo Jan 
 @n @ 90 .99 d .50 50 .50 Arizona Commercial. 25 1s Sep ll} sss J’nels« 121, M&S] §03; Jan 
| *.50 .70 |*.50 .70 ,*.50 * 60 *.60 .70 3onanza Dev Co__.. 10] .560 Jan 5| 75 May22i; 60 Mch) 70 Mok 
5 5 5 5ly 4leo *419 § Bos&CorbCoo&SiiMg 5 334 Aug24| 16!s Mav27 ? MAY!) 2414 Jan 
ee ae 4, 41 #334 4 4 Butte-Balaklava Cop. 10} 3l4 Aug29 ble Jan 14 4io9 NOV] Isl, May 
*15 8 815lg) 147 15 1419 15 15 Butte Coalition. ..... 15} 14 Aug25) 20!2 Mayv24|) 155g/ De) 2812 Jan 
' — 4Blp 491g 481p 493 48 48l_ 483 24/Calumet & Arizona... 10) 45 Sep 25) 63 J'ne 6|| 443,4'l¥ | 103 Jan 
+ $80 380 | 390 395 380 387 | 390 3991 109|Calumet & Hecla.._. 25| 360 Sep 20) 545 Jan 4|} sou J'ly| 68 Jan 
; 8 9 *§ 9 *8lo 87g 10 a 25 8 Augl4| l5leoJan 4 131, J' vd 38 Jan 
Eine @e iene Last 05 Sept’ li Cons Mercur Gold_... 1] 05 Jan 6) 15 J'neléd Jl 16 Jan 
601, 503s) 50 #50 501g 1 ] 3i\Copper Range Con Co 100| 463,Sep 25; 693, Feb « ‘68 «Feb 85 Jan 
} Sig Sig] sSlgCSilg 5le 53g «53g Daly-West.......... 20; 3 Feb 38] 6!loJ'nezl 3lp Sep v5g Mok 
. 973 10 97, «= 97, 91e 95g 10 East Butte Cop Min... 10 87, Aug25| 143, J'ne24 6l4 A y 14 Nov 
, Glo = 6! 6lo = 68, *6lp 653 714 ,  . eee 25 5ig Aug24; 14 J’ne 8 t wv 22i2 Mch 
384 344 (37g 31g *35g 33, Glroux Consolidated. 5 333 Sep 22 Sig Feb 6 6 sy lil Jan 
2712 271 28 8 28 29 29 Granby Consolidated.100; 26 Aug25) 43l2 J'ne vl 20 J'ly | t1llg Jan 
4 5%, 8668 5 534 54 Greene Cananea..... 20 55g Mchil0 7‘s J’ne ly Sep 1i’7g Jan 
wake atin 18lo 18! *18 18l_ 18%4) Hancock Consolidated 25; 17 Sep -6} 30!4 J'nelyv 143,/ ly | 36 Jan 
ne lee *3, 1 #34 4 ll Helvetia Copper... _.. 25 3,Sep 21] 2 Feb 4 13, Oct 57, Jan 
Glo 6 63, +63 7 Tle O\Indiana Min 25 Bis Aug23) 16 J'ne 2 10 «(J'ly 443, Mech 
‘ + ie 6 6! 614 61g 6716 Inspiration Copper. ..10 55g Sep 22 ae BE OE occu cc SOOO céenes cane 
; age eo 6S 33 3334 34 Island Creek Coal... 2014 May 9] 405g J ne 3/} 303, Dec | 333; Ocd 
gee: 8219 83 *8219 84 84 a a 821g Sep 25; 91 J'ne 3\| 84144 NOV; 90 Nov 
131 13 1314 *12lo 13 15 Isle Royale Copper... 25) 11!» Aug23| 191g J'ne 13 13lo MAay| 28l2 Jan 
i S34 384 35g 3%16 33 "> acura 3%5 Oct 6) 77g Jan z1]| 26 Sep; 11 Jan 
ins nace Se 214 Last Sale|2 Sept’1l Keweenaw Copper... 25 1% Mayvl10 334 J'pe 45 3 Jily 63, Jan 
25lo 26 2514 26 237g 26 Lake Copper Co... . 2 22 Aug2?4; 40 Jr os 2815 J'ly O4le Jan 
"3lo 4 "33, 4 #334 4 5 La Salle Copper... ... 25 3 Augl7 6 Jan 3 9 Jan 
ee OS 7 *634 ra ee Mason Valley Mines.._5 6le Apr 24] 101g Mav20ll...... ecnnleccece ove 
+ *5lg 6 «5 5ly 5 y §1 CN RATA 25 4l9 Aug24; elu J’nely 41g Mcb| 105, Oct 
. 70 .50 .60 35 4 5 MARIE ..ccocesce 25| 20 Febi1s 3 Mayisii 35 Oct 17g Jan 
en me FS 1714 *17 1714) *171g 18 Miami Copper....... 5} 167g Sep 28) 227, J’ne2l 17 Jivy| 29 Jan 
ilg 2 | *lly 2 Last lle gept’11 Nf unadin woe 25} UpgSep 22] aigJan 4 31, Deo Sle Jan 
@39lo 40 |*.... 39 39 40 40 ON eae ae 25; 36 Apris| 63 J'nelsd 43 Jvly 75 Jan 
| JR, 16% 16 16g 161g 1614 164 3|Nevada Consolidated. 5) 15 Sep 25) 214 J’nel5|| 175gJ'ly | 27ig Jan 
21g 2g} #2 2lo 21g 23, = 2le New Arcadian Copper 25 2 Auglé 414 Aor 28 Bly J'ly 105, Jan 
' 73%, (77, 7316 77 773 75g 75g Nipissing Mines...... 5 Zig J'ly 24) 1135 Feb 17 93, Ja: 12 May 
. 231g 231 2319 > 2319 224 241 North Butte........ 15; 20 Sep 25) 864 J'ne 2 18 Jne| §0 Jan 
4lo 45 4lo * 433 4%, 6§ North Lake... .... - 25 3% Aug 23 y3, J'ne 3 61, Deco | 2573 Meh 
Lt iin pani aa i; * 45g 47, 47 opera Mining..... 25 3’ Aug 25 Slo J'ne 6 5 Sep 123, Jan 
» Slo 184) *1llp 18 *1lly llg 18 Ol GHOGP..caccece 25} 60 Jan 5 31g J‘ly 10 25 Aug la Feb 
/ @$36lo 37 | *36lg 371 *35 37 03s 37 Old Rorsisios Co... 25} 4414 Sep 25) 49 J'nels 291g J ne; by Jan 
- 84 90 84 84 82 88 93 a oe alah 25; 81 Sep 22} 124 Jan 3/{| 114 J'ly| 166 Jan 
} 8, «Sig 8, 9 85g *§ 10 Sascar” Silver & Cop. 10 77g Sep 22} 13 May22 ll Dec 21%, Jan 
; 88 £60 60 60 *58 66 61 TU UE. RTE, AEE, 5 25) 655 Sep 22} 74 J'ne2l J'k 92 M 
123, 123 127, 127 *121 *12le 13 Ray Consol Copper... 10} 12 Sep 25) 185sJan 4 15l, J‘ly 243, Moh 
& £0 1 {* .80 l *.9 i dine apr’ oe Gold & Cop. 10 3, Apr 26 13, J ne 10 lly, Nov 23%, Jan 
; 7% «278 78g = 71 74 7 7 71 BRGGGEE cccidacave 10 7 Oct 4) 12, Feb 2 83, J‘ly ls Jan 
oian ane Ge £0 :'1*.49 -‘: 60 Sept’l South Uta M&S... 5] .60 Sep 5] Il'is Mayls 1 Dec 3% Jan 
' 24 24 2434 2484) #2334 #2312 24 27 ee a a 25; 21 Augil7| 42le Jan 3/1) 36 J'ly| 68lg Jan 
, 2lg 21 2le = Qe 2le 21g 2ie Superior & Boston hMfin 10 2144Sep 8 84 J'nels 45, Dec lis Jan 
32 23 4 *20 #22 *20lo 2219 26 Tamarack ........- - 25; 20 Sep 8] 6&2 12 3 4510 J'ne| 78 Jan 
fe, 2S 3ig Sly 3lg *3l4 Bl ea eeae 3 Sep 13} 5 Jan 3 419 Dec | 1133 Jan 
, 82g 32lgi 315g 32 31ig eben anitil US Sma Ret & Min. 50| 30% Sep 25| 401g J’nel4|| 30 Dec| 55 Jan 
, 46l4 461g 46 461 46 461 "VaR Ge 4514 Aug 26] 4¥ioJ'ne-6]| 453%, J ly} 63lg Jan 
| wees aco Seas & *2 uae ams Utah-Apes Mining... 5 2 Mcbil0 3!oJ'ne 15 2 Dee 6ly Jan 
, i% 12 12 «12 *\i lls 117g 117 Utah Consolidated... 9%, Jan 20/ 20 J’nel4|| 121 Dec| 46 Jan 
401g 40\gf 40% 41 #41 2} 40%, 403 Utah Copper Co..... 88 Sep 25; 52 J'nel4i| a23¥a, J'ae}- 60lg Jan 
» Og 2] Sllg 1% Last Sale| 1'%sSept’l Vic orta ...-. secccee 25 1 Augi7| 2!2 Feb 7 2 Dec| 6% Jas 
2 «65 6{ *5'g 6 Last Sale|47g Sept'11 Winona ............°25| 419 Aug24| 919 Feb 6 5 Jily| 6 Jan 
, 90 90 89 690 89 B9ls 90 Woiverine ......- wee 25) 8812 Oct 38) 122 Feb luj] 120 J'ly| 150 Janz 
be.o5 1" 95 .95 *.90 .95' *.90 .95 Wyan:(0tt .......-.< 25! .95 Oct 2' 3 Feb 6Il 4 J’ly J 
|. #84 and asked price . éAs@t paid. v éx-stock div, 4 #ix-rigats. a x-div. and rights, ‘ 
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' tow ; ae . as ine F- il 
BONDS g Price Week's 3 Range ! BOND S31 Price Week’: g ‘ Range 
BOSTON STOCK EXCHANGE iy. — or 3 S nce | BQ. geri PE xonanae g3! _ Friday Raweor | 395 Since 
Week Ending Oct. 6 ~— 8, Oct. Last Sale | 2™)\ yanuary i Ending Oct.6 £=| 5a Oct. 6 “ast Sale | I” January 1 
bid Ask\ Low High| No.\\Low High } Btd Atki| Low Hight Ne jiiLow Righ 
Am Agricul Chem ist 5s__.1928/A-O; ....__-. 1011g = 10119) «= 8] 1005 1021g] Illinois Steel deben 5s_.-... 1913) A-O} 10014 Sale|1001g 10014; 6/100 1028 
Am Telep & Tel coll tr 4s_.1920|J-J} 90 Sale| 897s Gig} Gl] SPly G2 Ia Falls & Sioux C Ist 7s.._.191#HA-O} 22. LL 117 Apr 'O8}_. sci eee 
Convertible 4s.......... 1936/M-S}| 106 107 {106 10614; 21/104 1lillg}] Kan C Clin & Spr ist 5s....1925/A-O} .... 22. Y4l4 Feb ‘11 9414 9414 
Am Writ Paper ietet Sew..19i0id-2) 1... ..-. WGSy O83, 1}} 90 9834, Kan C Ft Scott & Mem 6s_.1928|M-N a Sale J 116! 115 11684 
Am Zinc L & 58S deb 68__-_. ERRGIMIWNNM ccac cues “8 10012 26); 98 12219] Kan CM & B gen 4s__-.... 1934|M-§ rhe gb Aug’ "if 92 Q3lg 
Ariz Com Cop Ist conv 6s_.1920 J-D, 40 44 | 44 Sep ‘lil..-.]| 36 9219 Assented income 5s..-._. 1934;M-S/| .... 39 Aug ’11 ‘88 90 
Ateh Top & 8S Fe gen g 4s__1995;A-Q} 9853, 9» | 99 99 98 991g} Kan C & M Ry & Br 1st 5s. 1929 A-O} 102le_..._]102 Mech’! 102° 103 
Adjustment ¢ 4s____July 1995|Nov}] 91 9134) 91lgSep ’11}_._.1| 91 91%] Maine Cent cons ist 7s._._-. BORUINWER! wcvc.ccee 10234 Feb’dd ‘102841023, 
Stamped  ....-.-- July 1995|M-N] 91 9134) 92 May’ll}_...1} 91 92 Cons 88t 48......2..<<. 1912;A-O} .... .... 10114 Sep “06fece fle. cel 
50-year conv 4S... _.. DETR@ET sce coce 113. J’lv 11). ._ 110952 113. }. Marq Hough & Ont Ist 6s..1925/A-O/} .. 2. ..- 115 J’RO’ UB sco clhe cc ee tt 
10-year conv 5S8____.- SPER EE sume ame 110%3 Mch’11!____}/ LUSl4 1105g} Mass Gas 4\%s Boas til ahan dee 1929) J-J| 9912100 /|100 100 12}} 99101 
Atl Gulf & W LSS Lites 58.1959) J-J| 663, Sale 65 67 7\| 6334 73 Mich Telephone ist 5s__ __- BORE MO aoied case Y9lp May’ 11 O91 991g 
Boston & Lowell 4s______. BUELe* OL cane cuce LUO!, Meh? ee eg A New Eng Cotton Yarn 5s..1929|/F-A; 99 Sale wo 99 1063 
Boston & Maine 4 '4s_____. wl? a 10414 Oct 'U8}....]]__.. .-.- New Eng Teloph 5s....... 915;A-O/} ....~..- 1013g Mch’11 10134 102 
Bur & Mo Riv cons 6s____. ES es Sa Ea 103 Jan ‘11{_..- ‘103 ION |: SP ao duatnbinnasatnadha BORO cane onde LUOlo Sep ’OS Se ati a 
Cedar Rap & Mo it 1st 7s__1916'4-N « ecocl tienen “iil.... ‘111g 111% New England cons g 5s._..1945 PO 9854 Sep ber O83, 9834 
Cent Vermt 1st ¢ 4s_ ed 1920;\Q0-F] 8v5gSalej} sSlo 8959} 12]| 8719 905g]; Boston Term Ast ania BOSERAMED! wbad dtbcleosed povesd iniibiaddieenen 
CB & Q Iowa Div ist 5s...1919 Ee I i aia 9103 Oct 'O7]... HUT “_-..! New River (The) conv 58s..1934) J-JjJ} ........ 75 Oct id eee,” Gee 
BOWES Dev B86 S8. ce cccocu I sa Ge. -POD "Bale cocllisce oun NYNH & H con deb 3 48.1956) 3-J| .... ...- 96%, May’11. 9634 991, 
Debenture Gs.......... 0 4 ee eee 1003, Sep ‘11/_.__}/100341011g}; Conv deb 6s (ctis) ...... so SS ere 12Ylo 1291» - QHL20lo 134%, 
Denver Exten 4s__...__. O22 Bl once cose 9973 Sep '11]_.__|| 9914100 | Old Colony gold 4s__...... 1924/F-A/ ........ 101) Apr '00)..-.}}...- ---- 
Nebraska Exten 4s_____. TORTinee EL oncc coce Y9io May’ll!____|| 9838, 99lo} Oregon Ry & Navecong 48.1946) J-D) ....-..-. | Mie SD. . ccd cticteous 
B&S Wat 48.......... SERRE ON awec cece 99le Feb 'il|___-]| 99lg 991g} Oreg Sh Line Ist g 6s._..-- 1922|F-Aj} .... ..-|113 113. 1j113 1147 
Iilinois Div 3 %4s_..____- 7 3 SS Beast 875s Sep '11)..--|| 871g 8814{ Pere Marquette deb ¢g 6s._.1912)J-J} ....-.-- 08 J’ne‘lij....4 98 983% 
Chic Jct Ry & Stk Yds 5s__1915!§ J] 1011, Sale|i007, 10114) 3/100 102ig} Repub Valley istsf ae. RIO E! . 40k cme 103) Jan "Li... .)103 103 
Coll trust refunding ¢ 48_1940!A-O| 8814 814] 88loSep ‘Li!_._-|| 88f2 9034}: Savannah Elec ist cons 5s__1952|J-J| .-.. -.-- 7014 Dec *10). 2. wid 
Ch Milw & St P Dub D 68__1920)/ J-J} 2. JL. 114 Jan ’lij_._.}|114 114 } Seattle Elec ist g 5s_.....-. 930/F-A} 104 2... 10412 Sep "L1)..-./}104 105 
Ch M & St P Wis V div 6s_.1920) J J} .... 2... 11353 Feb ’11/_.__//1135g 1135g] Shannon-Ariz Ist ¢ 6s..... SRADEEIOEE case ceoc 9lip Aug’lli_...4# 91 8693 
Ch & No Mich Ist gu 5s____1931/M-N] .... ...- 10010 J’ne’11)____]| 9812101 §} Terre Haute Elec g 58..-..- SU AE nawaqukan | AO UM, cutiouke coca 
Chic & W Mich gen 5s__. __ 1921/J-D] Q8tg__.._| 9912 9919} 3}/ 991910134] Torrington Ist g Ss___._... 918|M-S/ ...-.-.-- 10034 Mch‘1v}....f.... -.. 
a ot any & Mont cons 4s...1 rem oe 97ieSep “1il_._.]} 97le 9719! Union Pac RR & lerg 48_..1947)J-J) 2... 1007s =: 100“ 1}} 1003g 101 
t:dahy Pack (The) lst g 5s 1924)¥"-Nj .... 2... 10014 Aug’09!___. ||... -~.- 1; 20-year conv 48._....... BONeTe OF cece occe 10453 Apr *11)__../) 1048 1045, 
Cuiceenk River ist $8....... i |S eSteea 97 Mch’ill_.__|| 97 97 4, United Fruit gensf{4%s__..1923)J-J} 9612 9634) 9614 Sep °11/__.. 957, 971, 
Det Gr Rap & W 1st 4s__..1946)/A O} ...2. 2... B5lo S5lo 2 85le 873i! Debenture 4}68........ 1925) J-J)} _... 96 | 96 Sep ‘llj_...4 96 967 
Dominion Coal istsf{5s_...1940)/Vi-N}] 97 Q5le 9814 Sep ‘1i}_.__]} 95%, 9814], U S Steel Co 10-60-yr 5s Apr 1963)M-N/ _... 2... 10115 ae 1,100 106 
Pitehn Dare i... cocsccccecs fl. SS. eee 10dts Aor 'O5)....11..-< coed /West End Street Ry reer laae FP-A} .... -...| 99lgSep ‘LIj/_...]] 98lo 901g 
A a RH cir ka 1927iM-Si .......- oe Mae Wn. cicada oumne Se Gb dnecscasecenuy oo), Oh! ie 100lo May’ LL) __ 100i a 
Fremt Elk & Mo V ist 6s__.1933/A-O}] .._. —.-- 128 J’ly ’11/____|/12714 128 Gold deventure 48_....- 1916 Fi eee Y8lo Apr AQ Se Sp 
Unstamped Ist 6s_____ - 1933;A-O} ....  ... 140. Ape OS... ae ts woke ,. Sn: Minch ocmiiatmanet ET OI. i aes ia ns ind 99 Aur _.--4 98lg 99 
Generali Motors 1st 5-yr 6s.1915)A-O} 9712 Q98lo} 971oSep ’L1]___-_|| 97lg 991gf Western Teleph & Tel 5s_..1932/J-J| 98lpSale| Sl, 09 9634 100 
Gt NorC B & Q coll tr 4s__1921/J-J}] 96 Sale| 955s 96 38|| 95to 9834]. Wisconsin Cent ist gen 4s__1949) J-Jj .... -. 9314 Jan ’11}__. 93! 931, 
mermesres = GT. ccccnuee 1921;Q-J{ 953,Sale| 95%: 9524; 13]) 95%, 98 


























NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~_—_—- 


* No price Friday; latest bid and asked. ¥ Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






















































































































































Share Prices—Not Per Centum Price; aun, ACTIVE STOCKS Rang: os Hanes for rr 
— -_-— of t Jan. 11911 ear (1910) 
Saturday Monday Tuesday Wednesday | T'hursday Friday Week |\(For Bonds and Inactive onan 
Sept. 30 Od. 2 Od. 3 Oct. 4 Oa. 5 Oci. 6 Shares: Stocks see below) Lowes’ | H .yhes! Lowest HMigi-est 
| Baiti | 
*89 ....}] *88le ....]| *88lo Q90le} *88io ....| #89 _...|/ *90le 93 | ...--.- ‘Con Gas El! L & "Po w.100 64 Jan 9} 94 May29)} 46 Mech] 64lg Dec 
965g 96531 #96 9634] *96 97 9619 9634) 9634 963;) 9634 963, 106) Do = whim eo 89 be 9} 101 Sep ls!i; 8) Meh 90 a, 
w--- ----|*---- 9 *534 9 33g «6 Uigi*#.... 9 OBA, =P th cocded Oten Do. cciwwa 0 7 Mch3l} 10 Augils5 5 Sep 9 OV 
*7llo 73 72lo 73 72lo 7F2le 2 72 72 72 72 7 945 Do Ee 100 45 Feb 8 79 J’ly Sli} 35 J'ly 51 Dec 
anes ensel enee easel «ane ofbal obese «anu ee. ak eee. ae 60, Northern Central. 00; 121 Jan 11} 130% J’ne26;} 115 Jan{ 1382 Feb 
6... 27lo} #25 27lol #25 8 27lo] #25 8 27lo} #25 8 BZlo]| *#25lo 27 | ....-. Seaboard Company - 100 21 Jan 4) 283g J’ne 3 1859 J’ly | 2714 Jan 
seca choad? cose egeds duce, scabs sete BD-4 ense det Ge. SS 6éenel Do ist prei_._. 100 80 Jan 6 8514 J’ ne 3|| 72le Feb SUlo Jan 
Gia. 2 Puce 2 rom 2 .|hlCUme 560s «56 5656 45 Do 2d pref....100] 43lgJan 4} 62 J‘ne 3)} 40 Oct 47 Jan 
*17lo 18 | *17lo 18 | *175g A7sit.-... 18 |*¥.... 17%] *175g 18 | -.-.-- United Ry & Electric. 50 léloJan 9! 197g J’iy 20)| 1253 May léle Dec 
Philadelphia 
Citi cnn 6am e600 dene: eb deeds: deal onant San i penne ‘American Cement_._. 50 10 Sep 18} 17l»Jan 4 17 Dec 28 Jan 
*44 44145 44 £44 44 44 435g 435, *4334 4414) 44 441, 43 American Raiiways.. 50} 42 Jan 5} 45leJan 20]| 413, J’ly 50 Jan 
43ig 431gi 4314 43lo] 43le 4310) 43lg 4314) 43 43 43 431, 840 Cambria Steei_.....- 50! 407s Sep 22} 483; Feb 18}| 4014 J’ly 53le Jan 
115g 115g) ills 18 115g 1153] 115g 115, ae 115g} *11%¢ 117g} 1,584 roe Co S eae i 4} l12le cor 14 rt ¥° ly 1215 Jan 
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Union Ry list 5s 1942_._F-Aj 102 | 103!» Consol 5s 1945.._...- ~J{ 100 j|lu2 American Chicle com_..100} 235 |245 Adjust M 5s Apr11931..}7 1 3 
Westchester Ist 5s 43 J-J} 68 | 75 || N Y¥ & Richmond Gas..l0u) 45 |..-. Preferred ......--... luujzlvl jlus Standard Coupler com..1U0U}; 38 | 45 
Nor Un Ist 5s 1927....M-N/ 100 [102 || 4m Graphophone com-.10U Oe Tie ead CRE ESTER luu}| 105 1115 
Brookiyn. é Standard Gas com....10U0} 6v | .... Preferred .....---... 10u} 25 | 30 || eStandard Milling Co...10u; 15 | 17 
-Atian Avenue RR— OC PER EE Seccances luv} 95 | ....1| Amer Hardware... .- 10u} 137 |142 PE ceca, cscvcsecenanen luv} 49 | §2 
: Con 66 g 193l......- A-O} LOL 1103 Ist 5s 19380......... M-N| 104 /|1U5!l2/| am Maiting 6s 1914_.__J- D} 9Y'e}lul! elst 53 1930... ____.. M-N} .o.-] 85 
B & W E 56 1933....A-O} 98 jluZ Amer Press Assoc’n....10u} 0 |10U standard Oli of N J____- 100} 620 {640 
kiyn City Stock..... lu} 160 | 167 Other Cities. eAmer Snuff com ......100| 226 |.. ~.}} standard Oll ex-Subsidiar’s | 325 ‘375 
Con 5s—See stock Exch] age j.ist Am Gas & Bilec com..... 50} *55 | 57 e Preferred........-. LWv} 102 {105 standard Oll Subsidiaries..}/ 2/5 [J50 
Bklyn Hgts Ist 5s 1941 A-UO} v8 jivU2 PRT ciheohe.coece 5U; *42 | 44 Am St Found new—See Sj}. K Ha jist Sstudebaier Corp com..lUu| 54lo] 551s 
Bklyn Queens Co & Sub— Amer Light & Tract___- _ 295 |3J0 - 2 ee A-O| 100 {102 Preferred ....-.-- ~~ l 10184) 021, 
é lst g 5s ‘41 op 1916 _J-J} 97 |100 PON ba “asacodec vul 105 | 107 Deb 48 1923........ .F-A}| 63 66 Sulzberger & Sous cop!. uw YY j101 
¢lstcon 5s*4lop’16 M-Nj 95 | ¥Y Amer Power & L. com. 100 74 |.. ..1|| American Surety.....--- 50] 230 j2 swift & Co—See Boston Stk} Exe |.ist 
Bkiyn Rap Tran—sSee Stock} xc |{:iSt Preferred .. weonteenn Oa a Thread pref....5) *5 Sle ist 58. See Cnicazo Stk} Exc [ist 
Coney [si & Bklyn..... 10uj; 48 | 56 jj Bay State Gas._..-...-- 50} *5-16 $3/| 1m Tobacco Co com._...10U0} 406 |40¥ Cexas Company—sSee Stock] Exc |iist 
lst cons g 4s 1948... _J-J 75 32 dingh’ton S Y) Gas Wks Amer Typef’ders com...100| 47 50 e Texas & Pacific Coai_.10U; ¥8 {100 
Con g 4s 1955....-... J-J} 75 | 380 ist g 58 1938........ A- 98 |100 pt lipid 10u} 98 jlul efexas Pacific Lang Tr_10U 2 | 85 
Brk C & N 5s 1939_._J-J} 98 j101 Brooklyn Un Gas—See Stk] Exe fiist Deb g 6s 1939...... M-N{j| 99 j1lU2 title Ins CoofN Y.. _.10u] 125 [133 
Kings Co El 4s—See Stock} Exc |:j8t Buffalo City Gas stock... 100 4 6 Amer Writing Paper....100 2 284|}] fLouopab Min (Nevada).._1]} 57g! Gilg 
Nassau Elec pref......_ 1UU] ----] ---- lst 53 1947—See Stock] Exc fiist ePreferred —See Stock Ex/ch’ge |: st frenton Potteries com... 10u 4 8 
Be A eeSisccodsasecs -O} 101 [103 |] Citles Service Co_._... LOO} 69 | 72 elstsfg 5s ’lyred lu&J-J| Sle} dus, Preferred new ....... 100} 50 | 55 
[Ist 4s 1951—See Stock] xc |.ist PRS 6 dotcrasn 1UU; 76 i8 Atl GLt & W LSS Lines... 100 734] 8lgi] [row Directory.._... .-. luv] 25 |} 40 
N W’b’g & Flat lst ex 4}4s} 90 | 94 || Con Gas of N J 5s 1936 _J-J) 92 | 94 Preferred .....-.-.-- Ov} 16 | 17 || zUnderw’d Typewriter —Sze| 3tk |x [ist 
Steinway list 6s 1922... J-J} 10U j|iv4 |] Vonsumers’ LH & Pow— Coi tr g 5s 1959...... J-J| 65 67 Union Typewriter com..1Uvu} 36 | 39 
5s 1938 beotetedéace J-D} 100 | ....}] Barney & Smith Car....100 15 | 25 ist preferred... .... 10U}z104 }108 
Other Cittes Denver Gas & Elec....- 10U} 220 |... Pe 1) 675 yu 2d preferred. ........ 1UU; Z¥7 =}LuO 
Buffalo Street Ry— Gen g 5s 1949 op....M-N} 92 | 94 || Bliss Company com.... 50) 7U | ¥U |} United Cigar Mfrs_..... Uv} 4ille| 423, 
Ist consol 5s 1931....F-A] 10319}104!<j) Elizabeth Gas Lt Co....100) 3UU }_. _. Preferred ....----.-- 6u} 115 }125 ¢ Preferred.........- 100} 100 Jiv2 
Dep 28 IOliicccoce A-O} 103!2/ 105 tssex & Hudson Gas... 100} 132 [135 Bond & Mtge Guar..... LOU} 24719/252 United Copper......... 100 l lly 
Columbus (VU) st Ry....10u0] 82 | 83l4j] Gas & El Bergen Co....100| 44 86 Borden’s Cond Milk....100) L2Oleji2lle Pregetrea .cccoccecee 10U s 12 
SP 10u} + 9234)....|| ¢ Gr Rap lst 5s 1915 .._F-Aj| 100 | 101 Peete 8 10 vu ZiUG! a} iuslel) U S Casualty.......... LOU] 215 |... 
Colum Ry con 53 1932 .J-J} 1U0283/iu. || dudson Co Gas_._ 2... 10u} 131 [134 |] British Col Copper... ... €:534 $84/] U 8 Envelope com..... 100} 73-4 77 
Crosst'n Ist 5s 1933..J-} 102 |105 || todiana Lighting Co....100} 31 | 34 |] Butte Coalition Mining. 15 #1419} l5le le 100] 110 j114 
¢Conn Ry & Ltgcom...10u0} 73 | 75 Sr Gee? Gi canéuscen F-Aj| 65 | 69 || Casein Co of Am com...100 2 214]] U 3 Finishing......2... 100} YO | ¥5 
e Preferred .. ...... Ov] 80 | S2 || Indianapolis Gas.......- — eseal oe Preferred «eo .cccoccce lov} 6&0 | 55 4 Pe eee luv; 103 {108 
Ist_.dc.ref 444s—See Stock] Exe |ist ist-g 5s 1952. _..... AD} 78 | 80 || Casualty Co of Amer...100}) 125 j\4u Ist ‘g Se 1919........ J-J} 100 [105 
Grand Rapids Ry pref..100} 80 {| 85 || Jackson Gas 5s g 1937..A-O]7 9F }.0 21] Celluloid Co... 2. L0U|) L384) 1237 Con g 5s 1029...... 3-3} 95 1100 
6 Louisy St 58 -1930._..- J-J} 1053; / i061 4i/ é Lavliede Gas—See Stock F.}xch 11|3t Cent Fireworks com....100} ~....}.... |}¢ U3 Indust Aicohoj .. 100); 22 | 25 
Lynn & Bos ist 53 1924_J-D} 105 | 106 dbs ce, 9 100; 93 f.... Preferred .....--...- 10u} 10 | 25 e Preferred ......... iuu} 288 | ¥2 
é New Ori Rys & Lgt...100} 35 | 4219) Madison Gas 63 1926.. A-U/ 105 |Ilu || Chesebrough Mfg ear oy Te 700} suv U 5 Steel Corporation— 

@ Protereed.....<<-.-. 100} 75 |..-.|| Newark Gas 6s 1944__..Q-J| 126 [128 || eChino Copper Co—See Sioc|< Ex. | list Col trs f 53 1951 opt "11 _| 114)s/115 
Gen M g 4%s 1935—See sjtk kx] iist |} Newark Consol Gas_..... 100} 97 | 98 || City Investing Co...... 100} ..-.| 65 Col tr s f 5s °51 not opt..}| 114),)115 
¢Pub serv Corp of N J—See] Stk } [xlisi éeCon § 5s 1948__.. 2. J-D} Lusteli. 2. oo ee are lOvu} 385 | ¥5 U 58 Tit Gu & Indem....100} 100 j.. 7. 

Tr ctfs 2% to 6% perpe:| 102 {103 || No HudsonL H & Pow— é Claflin (AH B) com_.... 100} 90 | v3 Westchester & Bronx Title 
North Jersey St Ry..10uj; 65 [..-.]/ S58 1988......-.-... A-O; 100 |... é lst preferred.._...- 100} 88 | ¥5 & Mtge Guar........ OU} 160 1166 
lst 48 1048....... M-N| 77 | Zo |j Pacific Gas & E, com. _100} 66 | 67 e2d preferred....... 10u} 87 2 Westingh’se Air Brake... 50/-143 |.... 
Cons Tract of N J....10| 75 | 76 RR 10Uu; 87 | 88 || Consol Car Heating....1l0u| 66 | 49 Worthingt’a Pump pref.100/ 106 [110 
Ist 53 1933.......J-L] 1lUS [104 |] Pat & Pas Gas & swe ¥4 | ¥6 || Consol Rubber uae <r 3 4 
| eCon g Ss 1949... . lul [192 Preferred _.....----- 20 | 27 
3t Joseph Gas is 19372 3-3 91 | 04 Debenture 4s 1961. A-D / 3& | 40 
*Per share, 0 #asis. e¢ Sells on Stock Ek xcoange, Dt not very active, / Flat price. » Nomidal sSale price, iNew stock, zEx-diy. yEx-righw. 
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dnvestment and Railroad Antelliqence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two. 
coluinns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin wit. July, but covers so:me other 
period. The returns of the electric railways are brouyht toyether separately on a subsequent paye. 





















































Latest Gross Earn'njs july 1 to Latsst Dats | Latest Gross Earn-nas. July 1 to Latest Daie. 
ROADS Wese Curren. | Previous| Currer Previous ROADS. Week or | Currem | Previous| curren Prev cus 
Monty, Year Ysar, Year, Year. Month, Yer, Year Yzar. Yeur. 
Ala NO & Tex Pac- 4 $ $ $ ) 3 ioe 
N O & Nor BKast.|1th wk Aug} 116,743) 115,427 551,116 577,686 || N Y NH & Hart __/August ._- 5,598 ,020/5,539,943 10,795,728/10,809,575 
Ala & Vicksburg.| ith wk Aug 54,065 58,938 254,572 284,360 || N Y Ont & Western| \u, ast ___} 351,498: 971,416] 1,884,010; 1,912,872 
Vicks Shrev & P_|ith wk Aug 47,746 53,438 225,236 257,855 || N Y Susq & West__/August _..| 342,850] 309,716 660,19. 604,520 


Ala Tenn & North.| August ._- 11,660 8,590 20,903 15,479 || Norfolk Southern._/August ._.| 260,531] 233,198 515,584 446,125 





Ann Arbor... ....}tth wkSep! 61,959 51,845 603,080 509,091 || Norfolk & Western_|August ___|3,491 ,861/3,155,833) 6,545,574] 6,070,198 
Atch Topeka & S Fe|August ._./8.867,640/9,069,359/16,889,285/17,090,898 || Northern Pacific...j|August ___/5,52%3,736/5,257,748)10,756,589/ 12,505,085 
Atianta B -m & At'lsd wk Sept| 63,203} 51,726] 670,225) 598,168 || Pacific Coast Co.__|July -.._. 724,461] 815,604; 724461; 815.604 
Atlantic Coast Line| \ugust .../2,120,223)2,069,750| 4,375,238| 4,217,814 || Pennsylvania Re. |August —_~| 15763658) 14149015) 26,484,72.| 27,067,408 
g Baltimore & Ohlvu} \ucust .../8 290,515/3,550,060/15,611,672/16,097,793 Balt Ches & Atlan|August  __- 48,511 50,296 86,424 401 
B & OCh Ter RRj August ...] 143,817] 135,540 266,865 271,587 Cumberland Vall_j|August ..._} 235,162) 274,437 470,698 530 962 
Bangor & Aroostook] August ...]| 274,530) 229,224 501,522 443,384 Long Island... _. August .../1,160,112/1,054,892) 2,403,477} 2,219,757 
Bosion & Maine___|August .._}41,230,739] 1,202,366] 8,047,979| 7,953,595 Maryl’d Del & VajAugust ...| 22,584) 20,695 40,868 38 278 
Bridgeton & Saco Rifuly  ..... 4,014 5,224 4,914 5,224 N Y Phila & NorfjAugust ...| 311,381; 310,629 617,774 663 ,872 
Buff Roch & Pittsbjith wk Sep} 298,236) 269,255) 2,585,622) 2,545,195 Northern Central.|}August —_./1,065,087/1,118,087) 2,014,005) 2,083,180 
Buffalo & Susq....| August .._.}] 219,739} 201,707 415,116 392 ,342 Phila Balt & W__jAugust _../1,683,961)1,786,924) 3,297,518; 3,508,105 
Canadian Northern.|ith wk Sep! 506,000} 453,300}] 4,472,950] 3,598,000 W Jersey & Seash{August ...| 871,814] 902,334] 1,725,936] 1,714,268 
Canadian Pacific...) ith wk Sep}]3,051,000) 2,933,000 |29.917,722) 27,239,545 || Pennsylvania Co.__j)August ._.)1,970,462/5,337,535] 9,599,346 10,115,090 
Central of Georgii..i3d wk Sept} 304,600} 250,000] 2,864,127) 2,707,418 Grand Rap & IndjAugust _..| 503,539, 505,374 930,073 953,480 
Central of New Jer_|iuly ....-' 2. 388,754) 2,317,508) 2,388,754] 2,317,508 Pitts Cin Chée StL/August __./3,591,392)}3,694,698) 6,801,390 6,841,018 
Central Vermont..-jJuly  ....- 351,988| 274,329 351,988 274,329 Vandalia ....... August ...| 883,092/1,002,315| 1,719,520; 1,822,654 
Ches & Ohio Lines_j|ith wkSept] 895,991} 927,867] 8,617,260] 8,599,355 Total line’— 
Chicago & Aiton... .|1th wkSept] 318,168} 310,728] 4.012,923| 3,946,454 Ea3t Pitts & E_jAugust ...| 20621931) 21169065) 39,948 341) | 10,852,902 
Chic Burl & Quincy|July ...-. 7,042,050] 7,087,570] 7,042,050] 7,087,570 West Pitts & EjAugust -.-_| 10402138) 10956956) 19,680,362 | 20,483,918 
p Chic Great West.j3d wk Sept}; 307,165) 318,180] 2,987,215] 2,926,437 Ii All East& West/August ___| 31024069) 32126021) 59,668,703) 51,341,819 
Chic Ind & Louisv.jith wkSept| 170,232] 171,829] 1,756,404) 1,718,726 |} Pere Marquette_.___|August .../1,516,401}1,452,642) 2,877,278) 2,824,153 | 


Chic Milw & St Paul) August ._./5.495,461/5,998,307|10,539,998/11,339,842 || Raleigh & Southport)/August ._- 14,052 12,542 28,110 24,278 

Ch Mil & Pug Sd-} Aueust .../1,351,410)1,170,652| 2,695,064) 2,312,724 || Reading Company|— . : 
eChic & North West/August ../7,353,355/7,232,579/13,551,521)13,749,235 Phila & Reading.|August .../3,682,190/3,689,908) 7,158,987) 7,058,673 
eChic St Paui M & U/ \ugust ...]1,328,152/1,442,230) 2,491,738] 2,723,263 Coal & Iron Co__jAugust _../1,930,389/1,900,105 a's Sen 3,399,769 


Chic TH &S E_..-} \uecust ...| 159,806) 224,834 302,569 428,953 ||.. Total both cos.__i|Aucust _..|5,662,579/5,590,013/1 18,588) 10,458,442 
Cin Ham & Dayton| \uguast .../1,004,309) 902,307) 1,880,673) 1,706.746 |; Rich Fred & PotomjJuly -.... 200,903; 193,453 200,903 193,453 
Colorado Midland_.jfuly  ...-.- 155,399] 157,346 155,399 157,346 || Rio Grande Junc.. |June _.... 82.416 89.886 984,694) 1.047,042 
Colorado & South._|}ith wk Sep} 414,102] 509,657) 3,737,783) 4,363,997 || Rio Grande South’n/4th wkSept 14,202 17,553 140,552 163,312 
Copper Range_.... . oe 66,890 71,213 698 ,583 747,861 || Rock Isiand Lines_.jAugust ...}5,762,512/5,099,280/10,833,270/)11,410,219 
oR (ucust ... 15,879 15,92 32,788 34,254 |] Rutland ....-... -/August ...} 319,533; 333,419 632, 626,752 
Cornwall & Lebanon|July  .....! 34,901 36,882 34,901 36,882 || St Jos & Grand Isi’djAucust ...| 152,381} 164,805 300,617 305,310 
Cuba Rallroad_-..-.- \ucust ...]| 257,787) 206,870 520,452 440,310 |] St Louis & San Fran} August __./3,555,786/3,641,549| 6,830,649) 6,985,212 
Delaware & Hudson/ \ugust ._./1,982,748/1,893,664] 3,750,188] 3,500,676 {Chic & East Ill_|August —_./1,373,791)1,395,94)} 2,600,488; 2,530,979 
De! Lack & West__jAngust .. |3,240,377!3,081,995| 6,303,271! 6,089,932 Total all lines____j}August .../4,929,577)|5,037,491} 9,431,137) 9,516,192 
Denv & Rio Grand |4th wk Sep} 685.400} 688,7.)) 6,451,002! 6,486,047 || St L Rocky Mt & P_|August _../ 136,130} 168,378 251,352 335,073 

Western Pacific._jfuly ._.-. eal  * pee St Louis Southwest.j/4th wk Sep} 320,000} 316,000] 2,768,947) 2,903,665 


Denver N W & Pac./2d wk Sept; 31,266) 26,822) 318,287; 295,152 ||San Ped LA &SL-jJuly -_.-- 728,770| 626,820! 728,770] ° 626,820 
Detroit Tol & Iront.| sd wk Sept 36,720 54,147 407,809 479,696 || Seaboard Air Line. _/34 wk Sep 417,537) 377,811] 4,495,033] 4,196,968 
Detroit & Mackinac/tth wk Sep 33,229 33,510 317,884 319,116 || Southern Pacific CojAugust —_./ 11406015/ 11748658 |22 ,277,902/|22 963,930 
Dul & Iron Range__jJuly  . ..-- 907 ,456/1,195,053 907,456) 1,195,053 |} Soutnern Raiiway._j}ith wk Sep|1,700,194/1,576,32v/15,457,283/ 14,864,121 
Dul Sou Sh & Atil__|td wk Sept 64,485 70,295 770 446 870,125 Mobile & Ohio.__|4th wkSept| 269,629) 277,431] 2,687,987) 2,637,075 
El Paso & Sou WestiJuly .....| 527.069] 584,959 527,069 584,959 Cin NO & Tex Pai3d wk Sep: 185,182] 182,507} 2,126,145} 2,133,349 
| URES ree August .../5,388,15 915,328,526] 10,287,757) 10,003,780 Ala Great South _[|3d wk Sept 85,371 82,961 973,851 987,967 


— 


Fairchild & N E_.-jAugcust ... 1,727 2,018 3,397 4,099 Georgia Sou& Flaj3d wk Sept 47,223 45,828 516,483 521,268 
Fonda John? & Glov| August ._- 96,382 97,403 190,262 193,149 |} Tenn Ala & Georgiaj ist wk Sept 2,856 1,638 23,819 18,071 
Georgia Ralilroad_.j| August ...| 257,276] 240,673 484,478 459.215 || Texas & Pacific_._.__|4th wk Sep} 530,721] 524,624] 3,811,248) 3,817,960 
Grand Trunk Syst_.j/4th wk Sep/1,330,952/1,237,013/13,149,616/11,172,900 || Tidewater & West.|August -_- 10,276 7,197 17,859 14,38 


,381 
Grand Trk West.}3d wk Sept] 130,398) 125,624) 1,520,028) 1,275,385 || Toledo Peor & West/ith wkSept 35,566 45,533 320,337 341,046 
Det Gr Hav & Mili3d wk Sept 50,660 45,127 509 ,337 411,188 || Toledo St L & Westjith wkSept 79,750 73,961] 1,043,792 979,094 


Canada Atlantic./3d wk Sept 43,526 41,837 500,259 416,147 || Tombigbee Valley_.|Aucust _.- 8 ,263 6,894 15,567 14,299 
Great Northern Syst] september |5,396,993/6,294,922/18,145,861/17,962,952 || Union Pacific Syst./August .../7,750,895/8 ,479,474/15,079,244/16,396,129 
Gulf & Ship Island_j|Augcust ...! 165,790) 163,634 322,292 315,361 || Virginia « So West} \ugust __.|] 149,962} 111,433 278,165 202 ,887 
Hocking Valley__.-]Aucust ...| 713,466] 755,458! 1,317,924) 1,415,650 || Wabash _______-- _/tth wk Sep; 786,908) 844,540] 7,697,428] 7,840,242 
Illinois Central..._| \ugust ~.-/5,551,555/5,328,014/10,679,767|10,132,805 || Western Maryland.iJuly .....| 587.920) 635,116 587,920 635,116 


Internat & Grt Nor_j|ith wk Sep} 345,000} 354,000) 2,316,580) 2,357,379 || Wheel & Lake Hrie_| August ...| 765,610) 697,170] 1,380,793! 1,327,967 


















































a Interoceanic Mex _jith wkSept; 202,101) 193,617) 2,149,361) 2,094,694 || Wichita Falls & NWiMay -.... 62 ,668 52,517 t 538 ,037 
Iowa Central... .. 3d wk Sept 87,284 81,419 765,911 768,756 || Wrightsv & Tennille/August ... 25,528 20,061 46,347 38,210 
Kanawha & Mich _-j/July  -.._- 276,641) 266,196 276,641 266,198 || Yazoo & Miss ValieyiAugust .... 810,490 719,924) 1,541,661) 1,391 542 
Kansas City South.}| \ucust ...| 799 040} 854,280!) 1,558,028] 1,699,747 —_ | 
K C Mex & Orient_.}/2d wk Sept} 32,717] 33,213) 323,805) 373,855 Current | Previous 
Lehigh Valley... ~. August .../3,423,485/3,137,999) 6,515,141) 6,014,216 Various Fiscal Years. Period, Year. Year. 
Lexington & East_-j/uly  -...- 47,414 40,985 47,414 40,985 $ $ 
Louisiana & Arkan | \ugust ._.| 105,409} 130,141 206,147 243,518 nee oO 
Louisv Hend & St J.jAugust -.-}| 110,231] 105,211 212.426 201,496 || Delaware & Hudson_...-..-..-. Jan 1 to Aug 31/13,974,198/13,068,291 
s Louisv & Nashv.-.j4th wkSep /1,515,645/1,451,671/13,579,27) |13,379,038 || N Y Central & Hudson River_e_|Jan 1 to Aug 31/)57,144,029/ 34,425,384 
Macon & Birming’m} \ugust ._- 12,837 10,849 23,420 428 Lake Shore & Michigan South|Jan 1 to Aug 31/31,521,599/ 32,413,254 
Maine Central__..-| \ugust ...| 999.356) 935,612) 1,884,807] 1,762,159 Lake Erie & Western.7_.-.-- Jan 1 to Aug 31j 3,522,799) 3,545,692 
Maryland & Penna-.jAugust ... 43,270 42,822 77,357 76,837 Chicago Indiana & Southern./Jan 1 to Aug 31{ 2,452,217) 2,435,599 
a Mexican Rallway-|ist wk Sept; 139,600) 189,700) 1,427,100) 1,656,100 Michigan Central_._.......-- Jan 1 to Aug 31/19,223,264/19,268,644 
Minera! Range... - td wk Sept 15,8 37 16,045 167,456 167,472 Cleve Cin Chicago & St Louis|\Jan 1 to Aug 31/19,836,489/ 19,379,102 
Minneap & St Lou {3d wk Sept] 113,576) 160,139) 1,080,085) 1,245,993 Peoria & Eastern_._......-.- Jan 1 to Aug 31] 2,114,604] 2,203,038 
Minn St P & SS Mi|ith wkSept! 738,527) 569,699) 6,808,228] 6,087,573 Cincinnati Northern......-.. Jan 1 to Aug 3il 74,369 827,948 
Chicago Divisions Pittsburgh & Lake Erie...-. Jan 1 to Aug 31] 9,855,425)11,416,456 
Mississipp! Central_} August ._- 76,038 75,451 148 ,884 151,164 New York Chicaco. & St Louis/Jan 1 to Aug 31] 7,307,131) 7,296,854 
u Mo Kan & Texas_|ith wkSept| 991,833) 965,716! 7,208,735] 7,092,024 Toledo & Ohio Central_...-. Jan 1 to Aug 31, 3,058,597] 3,134,591 
Missouri Pacific....| ith wkSept)/1,499,000) 1,508,009) 13,757,741|13,692,636 . -¢ 4 Reais epeega Jan 1 to Aug 31/ 166810523] 166346470 
Nashv Chatt & St L) August -__/1,019,634) 953,549) 1,990,139] 1,883,213 || Pennsylvania Railroad _._...-- Jan 1 to Aug 31} 101810407] 105616282 
a Nat Rys of Mex.t_j|tth wkSept/1,470,84° |1,506,194/)16,175,747115,589,378 Baltimore Chesap & Atlantic.|Jan 1 to Aug 31 191,683 192,977 
Nevada-Cal-Oregon.|3d wk Sept 10,807 9,353 87,754 102.527 Cumberland Valley_...-...-.. Jan 1 to Aug 31} 1,861,981; 2,022,704 
Nevada Centrai__..|Jume ._..- 7,294 6,016 84,614 60,096 I Jan 1 to Aug 31) 7,086,872) 6,533,760 
N O Great Northern|fuly  .._-. 131,705] 147,521 131,705 147,521 Maryland Delaw & Virginia_.j/Jan 1 to Aug 31 ,842 85,963 
N O Mobile & Chic.|Wk Sept 16 35,824 34,679 381,131 340,173 N Y Philadelphia & Norfolk.|Jan 1 to Aug 31] 2,216,220) 2,356,450 
eN Y C & Hud Riv} August -._/9,521,081/9,126,107/ 18,335,366/17,454,586 Northern Central__...-.-... Jan 1 to Aug 33’ 8,221,808) 8,221,451 
Lake Shore & M S/August .__/4,655,514/4,670,234| 8,776,556] 8,700,126 Philadelphia Balt & Wash...j/Jan 1 to Aug 31/12,416,857) 12,570,671 
n Lake Erie & W -{August .__| 544,700] 548,433 998 ,632 974,811 West Jersey & Seashore...-.- Jan 1 to Aug $1] 4,313,822} 4,138,761 
Chic Ind & South|/August ...} 394,511] 263,355 579,371 509,841 |} Pennsylvania Comoany..-_.-..-- Jan 1 to Aug 31/32,038,755/35,882 933 
Michigan Central.)Augcust .._/2,773,637/2,769,358| 5,163,850] 5,281,241 Grand Ravies & Indiana_._./Jan 1 to Aug 31} 3,275,230] 3,376,508 
Cleve CC & St L_|August -../2,816,418/2,821,754| 5,410,604] 5,197,835 Pitts Cincin Chic & St Loulis_|Jan 1 to Aug 31/24,853,002|26,569,689 
Peoria & Eastern}August ...| 294,534] 342,662 550.326 611.280 , | REC ET Ser eae jan 1 to Aug 31] 6,489,515] 6,698,582 
Cincinnati North_/August ...| 132,152] 136,228 233.686 237,981 Total lines—East Pitts & Erie/Ian 1 to Aug 31] 146891881] 150726135 
Pitts & Lake Erie} August .../1,528,183/1,604,261! 2,918,128) $3,132,836 West Pitts& Erie/Jan 1 to Aug 31/69,643,807/ 75,320,373 
N Y Chic & St L.| August -../1,013,564] 958,360) 1,915,325] 1,847,359 All lines E & W./Jan 1 to Aug 31} 216535688] 226046507 
Tol & Ohio Cent.jAugust ...| 507,736] 505.840 950,324 968,816 || Rio Grande Junction_._..-...-. Dec 1 to June 30 596,564 555,816 
Tot all lines above] August .._} 24092030/ 23746573/45,832,168/44,916,682 || Rutland _.....-._-_-_.---.-e Jan 1 to Aug 31] 2,206,367) 2,103,006 
Texas & Pasific..._._......../Jan 1 to Ane 31110.744,603 11,248,654 
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AGGREGATES OF GROSS EARNIN3S— Weekly ani Monthly. 



























































Weekly Summaries, Cur’ni Year| Prev’s Year| Inc. or Dee. | % | Monthly Sunntries. lour'n, Year| Prso’s Year| Inc. or Dec.) % 

——— , —_ — ee ee ee ey ee ee ee ee ee —— = - ee ee mre ere 

5. 9 $ | _- Miieta2 Curr. Yr. Prev. Yes. ) gteages | 5 $ He 
34 week July (45 roads)_.../ 18,803,219) 13,471,039 +331,280) 2.46 | November_.241.272 237,515:248,559,120 247,564,470 +994,650) 0.50 « 
4th week July (43 roadad.sl.| 19,.242.625] 18,322,999 +919,626| 5.02 | December _.241,334 233,030/235,835,301 220,870,151] 415,065,153; 7.28 
ist week Aug (43 roads)....| 18,908,504) 13,473,619 +524,885' 3.90 | Jaauary ...242,479 238,866/215,057,017 210,808,247) +4+4,248,770) 2.01 
2d week Aug (41 roads)....| 14,372,845] 13,023,276) ++449,.569 3.23 | Fevruary ...242.640 23%,603)199,.035.257 203,492,120] —3,456 863| 1.78 
3d week Aug (44 roads)....}. 14,562,817] 14,087,327 +475,496 3.38 | March......242,686 233,941/226,997,481 238,335,603) —11,339,128)| 4.76 
4th week Aug (46 roads)....| 21,627,272} 21,007,985 +619,287; 2.95 | April ......242,933 233,132/218,177,123 225,700,811) —-7,523,688 | 3.33 
ist week Sept. (43 roads)....} 14,514,399) 13,963,235 + 551,164) 3.95 || May .......243,170 239,357/229,642,771 234,339,874) —-4,637,103 | 2.00 
2d week Sept (39 roads)_.-.| 15,216,428) 14,517,572 +698.856, 4.81 |} June ......222,825 218,379 215,861,452 222,965,347; —7,103,895 | 3.20 
3d week Sept. (42 roads)_...| 15,415,556) 15,004,430 + 411,126) 2.78 |\j July... 7. 23),073 225,493)224,751,933 225,393,733) —-1,555,652 |} 0.68 
4th week Sept (29 roads)._.-' 18,275,187! 17,811,569 +163,618' 2.62') August.___. 89.799 87,934! 71,232,437! 69,957,959! 42,225,393! 3.22 





a Mexican currency. ¢ Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry.; 
the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Terre Haute 
and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. mnIncludes the Northern Ohio RR. p Includes 
earnings of Mason City & Ft Dodge and Wisconsin Minnesota & Pacific. s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & 


Cincinnati from Nov. 1 1909. #¢ Includes the Mexican International from July 1910, wuIncludes the Texas Central. 9 Includes. not only operating 
revenues, but also all other receipts. 7 ee mel - 
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‘Latest ren Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the fourth week 
ef September. he table covers 34 roads and shows 2.96% 
increase in the aggregate over the same week last year. 
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Fourth week of September. | 1911. 1910. | Increase. Decrease. 
$ $ $ $ 
RE IRS SN 61,959 51,845 5) = 
Buffalo Rochester & Pittsburgh 298,236 269,255 SE, 061i .accee 
Canadian Northern____._.__-_- 506,000 453,300 BS,f001 «cacne 
Canadian Pacific.____._..__.- 8,061,000} 2,933,000; 128,000) -—----- 
Ohesapeake & Ohio__________-_ 895,991 o27,667|  .....- 31,876 
Se “O0 SUNUGNN. ooo cancaaace 318,168 310,728) fo) 
Ohicago Ind & Louisville___ —_- 170,232 171,829, anal 1,597 
Colorado & Southern_______-_- 414,102 a ese 95,555 
Denver & Rio Grande_______-_- 685,400] 688,700| ___.-- 3,300 
Detroit & Mackinac____.._-_-- 33,229 33, 510) omens 281 
Grand Trunk of Canada____-_- 

Grand Trunk Western-_---- 1,380,952] 1,237,013) 93,939) ------ 

Detroit Gr Hav & Milw._-_-- 

Canada Atlantic. ....-.-.-- 

International & Great Northern 345,000 $84.000;  .....- 9,000 
Interoceanic of Mexico______.- 202,101 193,617) FS a> 
Louisville & Nashville_______- 1,515,645) 1,451, 671, a § ssumen 
Minneap St P &€SS M__-.---- 

Chicago Division._._____-_- 738,527 569,699! 168,828) -.---- 
Missouri Kansas & Texas____-_- 991,833 965,716 Den. cempin 
Missouri Pacific__............ 1,499.000| 1,508,000; __.__- 9,000 
DS GOO an onc cemino acces 269,629] 277,431| —-..--- 7,802 
National Railways of Mexico._| 1,470,842] 1,506,194; ____-- 35,352 
Rio Grande Southern________- 14,202 + Eeaeipapete tage 3,351 
St Louis Southwestern_______- 320,000 316,000 Rn secase 
Southern Railway... .__-- 1,700,194 1,576,326, ER ae 
en wes 530,721 §24,624| et encase 
Toledo Peoria & Western.____- 35,566 <P erlme a 9,967 
Toledo St Louis & Western_-_-_-_ 79,750 73,961) + eer 
MAREE IEE RCS Ra a 786,908 FS Ea ae 57,632 

ee 18,275,1871|17,811,569| 728,331; 264,713 
pg ER Se aaa nes Gee = “enesee 

















For the third week of September our final statement 
covers 42 roads and shows 2.78% increase in the aggregate 
ever the same week last year. 



































Third week of September. 19i1., 1910. | Increase .\| Decrease. 

a roche ait Sones 

$ $ 5 5 
Previously reported (36 roads) _|14,626,868!14,175,309, 686,638) 235,079 
Atlanta Birmingham & Atlantic 63,208 51,726) 11,482 aa LA 
Chicago Great Western. _____-_- 307,165 318,180) wore 11,015 
Chicago Ind & Louisville_____- 170,232 171,829 dh de ot ia 1,597 

Georgia Southern & Florida_-_-_- 47,223 45,828 1,595 

I 87,284 81,419 seatete cuba 
Minneapolis & St Louis_____- 113,576 160,139 ie 46,563 
_. gos @  - AER ee 15,415,556 15,004,430) 705, 380 294,254 
a So i ee ~ go ebeua a, 11. Ent IE ef epee 








For the month of September the returns of 28 roads show 
as follows: 





Month of September. 


| 
1910. Increase. % 


1911. | 
a sti —— 
39,199,896 Niharsccate escheat | 3.54 














Gross earnings (28 roads) ee 





It will be seen that there is a gain on the roads reporting 
in the amount of $2,017,100, or 3.54%. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 
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{Vou, LXXXXIII. 








Gross Earnings——— ——Net Earnings—— 
Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

5 5 > 5 

Ala Tenn & North... _-_- Aug 11,660 8,590 5,811 4,175 
July 1 to Aug 3$1____-_- 20.903 15,479 10,126 7,574 
Atlanta Birm & Atl_b__Aug 254,695 230,079 68 ,876 56,186 
July 1 to Aug 31--.-_-- 487,822 442,990 122,271 104,994 
Atlantic Coast Line_a___Aug 2,120,223 2,069,750 368 ,864 427,156 
July 1 to Aug 31-_--.--~ 4,375,238 4,217,814 859,405 894,571 
Bangor & Aroostook..._..Aug 274,530 229,224 92,424 67,681 
July 1 to Aug 31__._-- 501,522 443,384 146,180 124,152 
Boston & Maine_b___-_-- Aug 4,230,739 4,202,366 1,354,036 1,462,948 
July 1 to Aug 31_---_-~- 8,047,979 7,953,595 2,280,731 2,620,629 
Buff & Susq Railroad_b_Aug 161,554 141,902 44,212 23,189 
July 1 to Aug 31_.---- 302,374 282,441 70,119 61,497 
Buff & Susgq Railway -_b_._Aug 58,185 59,805 def4,093 8,752 
July 1 to Aug 31_--.--- 112,742 109,901 def8,184 9,917 
Central of Georgia_b_.._..Aug 1,047,779 983,826 d244,957 d251,473 
duly 1 t Aug 31...... 2,025,907 1,991,844 4d4478,271 4d554,503 
Chesapeake & Ohio_b_-.__Aug 3,019,132 2,949,828 1,1386.336 1,131,194 
July 1 to Aug 31__-.-_-- 5,736,721 5,638,023 2,096,643 2,106,732 
Chicago & Alton.a___-- Aug 1,402,455 1,460,644 $419,053 $521,551 
July 1 to Aug $1. _--_-- 2,717,356 2,631,636 $826,721 $849,133 
Chic Milw & St Paul_b_._Aug 5,495,461 5,998,307 1,818,675 1,722,452 
July 1 to Aug 31___ _-- 10,539,998 11,339,842 2,673,085 3,290,438 
Chic Milw & Pug Sd b Aug 1,351,410 1,170,652 551,910 583,017 
July 1 to Aug SIGs 2,695,064 2,812,724 1,172,904 1,152,334 
Oornwel.? pe ay ee Aug 15,879 15,927 8,626 7,200 
July 1 to Aug 31__---- 32,788 34,254 17,939 16,483 
eee Aug 257,787 206,870 110,436 84,491 
July 1 to Aug 31...--.. 20,452 440,310 229,788 202,923 
Delaware & Hudson_b.-Aug 1,982,748 1,893,664 933,412 818,315 
gan 1 to Aue 3i...... 13,974,198 13,068,291 5,446,688 5,120,175 
Dela Lack & Western_b_Aug 3,240,377 3,081,996 1,249,999 1,233,640 
July 1 to Aug 31_-.---~- 6,303,271 6,089,932 2,362,661 2,485,069 
Denver & Rio Grande_a._Aug 2,188,086 2,200,422 630,640 705,699 
July 1 to Aug 31-2. 4,165,702 290,147 1,147,462 1,406,337 
Duluth So Sh & Atl_b_._Aug 304,602 336,479 99,679 126,587 
July 1 to Aug $1_-.--- 584,938 648 ,462 182,876 243,111 
Great Northern.b------ Aug 6,000,950 5,875,568 2,869,996 2,527,206 
July 1 to Aug $1. _-_-_-- 11,746,868 11,668,030 5,410,176 4,621,183 
Hocking Valley... --.--- Aug 713,466 755,458 317,149 331,322 
July 1 to Aug 31__ _--- 1,317,924 1,415,650 530,241 587,493 
g Interoceanic of Mex_._._Aug 772,248 752,549 278,331 299,859 
July 1 to Aug 31... .-- 1,496,898 1,462,692 515,568 558,670 
Louisville & Nashville-b Aug 4,593,083 4,567,267 1,442,634 1,338,462 
July 1 to Aug 31-_-..-.- 8,879,831 8,768,867 2,670,775 2,408,011 
Mineral Range_b--.-_--- Aug 65,449 64,366 16,339 5,291 
July 1 to Aug 31------ 124,163 122,500 23,092 def9 127 
Minneap “ P &SSM-.a-Aug 1,386,604 1,183,409 554,631 441,262 
July 1 to Aug $1_...-- 2,705,195 2,412,064 1,054,276 893,100 

















——Gross Harnings Net Earnings—— 
Ourrent Previous Current Previous 
Roa Year. Year. Year. Year. 
M.St.P.& 9S. M. (Coned $ $ $ $ , 
Chicago Division_a...Aug 830,195 811,065 261,933 225,985 
July 1 to Aug $1___-.-- 1,605,290 1,617,726 453,014 487 ,04@ 
Mississippi Central- 7 -~Aee 76,038 75,451 33,635 29,860 
July 1 to Aug 31_____- 148 ,884 151,164 66,606 65,364 
Mo Kan & Texas_a____- Aug 2,381,034 2,297,490 413,372 557,282 
July 1 to AUE oswdind 4,535,697 4,437,970 642,867 896,841 
Nash Chatt & St L- p---AME 1,019,634 953,549 244,962 224,894 
July 1 to Aug 31_____ 1,990,139 1,883,213 470,721 445,195 
g Nat Rys of Son. gi Aug 5,391,969 5,188,788 32,377,544 2,132,376 
July 1 to Aug 31_____~_ 10,974,777 10,465,136 4,802,067 4,260,759 
ce N Y Cent &Hud Riv b_Aug 9,521,081 9,126,107 3,582,487 2,811,893 
Jan 1 to Aug 31__.__- 67,144,029 64,425,384 18,224,615 16,235,104 
Lake Sh & Mich rt) b.Aug 4,655,514 4,670,234 2,210,199 1,522,363 
Jan 1 to Aug 31_____. 31,521 ‘599 $2,413,254 10,216,094 9,773,753 
e Lake E & Wontar bAug 544,700 548,433 182,658 166,555 
Jan 1 to Aug 31____-_- 3,522,799 3,545,692 653,278 786,258 
Chic Ind & South_.b_._Aug 304,511 263,335 69,797 43,281 
Jan 1 to Aug 31__-_._- 2,452,217 2,435,599 538,581 610,454 
Michigan Central_ \ eaten 2,773,637 2,769,358 1,239,589 794,074 
Jan 1 to Aug 31____-- 19,223,264 19,268,644 5,439,233 §,448,435 
Cleve Cin Chic & StL bjAug 2,816,418 2,821,754 1,010,161 737,113 
Jan 1 to Aug 31_____- 19,836,489 19,379,102 5,019,796 4,266,992 
Peoria & Eastern_b..Aug 294,534 342 ,662 93,266 112,486 
Jan 1 to Aug 31...... 2,114,604 2,203,038 379,321 590 852 
Cincinnati North_ a - -aS 132 152 136,229 33,883 38,689 
Jan 1 to Aug 31__.._- 774,369 827,948 82,239 167,812 
Pitts & Lake Erie- Aue 1,528,183 1,604,261 785,201 903,728 
Jan 1 to Aug 31___.-_- 9.855, 425 11,416,456 4,852,069 6,223,684 
N Y Chic & St L- a -ae 1,013,564 958,360 $51,528 265,871 
Jan 1 to Aug 31_____- 7,307,131 7,296,854 1,909,526 2,239,406 
Toledo & Ohio Aca bAug 507,736 505,840 222,330 200,068 
Jan 1 to Aug 31_..... 3,058,597 3,134,501 863,276 1,073,524 
Total all lines_b____- Aug24,092,030 23,746,573 9,781,099 7,596,121 
Jan 1 to Aug 31____-_- 166,810,523 166,346,470 48,178,028 47,416,273 
N Y Ont & Western_a_.Aug 951,498 971,416 329,196 376,887 
July 1 to Aug 31_ imine oh 1,884,010 1,912,872 641,250 764,292 
Norfolk & Western_b___Aug 3,491,861 3,155,823 1,387,326 1,202,931 
July 1 to Aug 31_____- 6,545,572 6,079,198 2,482,498 2,189,230 
Northern Pacific. b---.-- Aug 5,523,736 6,257,748 2,308,294 2,575,375 
July 1 to Aug 31__..-_- 10,756,589 12,505,085 4,211,648 5,058,046 
Pennsylvania Lines— 
Pennsylvania RR_a___Aug13,763,668 14,149,013 3,701,087 3,924,361 
Jan 1 to Aug 31____-_- 101,810,407 105,616,282 23,253,407 26,093,633 
Balt Ches & Atl_a____Aug 48,511 50,296 24,077 24,767 
Jan 1 to Aug 31_-__-__- ,683 192,977 40,133 46,168 
Cumberland Valley.a_Aug 235,162 274,437 69,834 113,147 
Jan 1 to Aug 31. ..--- 1,861,981 2,022,704 491,693 684,997 
Long Island_a______- Aug 1,160,112 1,054,892 431,043 330,641 
ean 3-068 Aue: 32....<. 7,086,872 6,533,760 1,486,348 1,391,983 
Maryland Del & Va_a_Aug 22,584 20,696 7,590 7,145 
Jan 1 to Alle 31... ... 89,842 85,963 def6,223 def2,529 
N Y Phila & Norf_a__Aug 311,381 310,629 100,928 90,749 
Jan 1 to Aug 31_-.---- 2,216,220 2,356,450 475,304 706,077 
Northern Central_a___.Aug 1,065,087 1,118,087 146,135 208 ,950 
gan i to Alg 3]...... 221,808 8,221. 451 §39,261 1,160,031 
Phila Balt & Wash_a_Aug 1,683,961 1,796,924 450,497 447,382 
Jan 1 to Aug 31...... 12,416,857 12,570,671 2,501,862 2,478,488 
West Jersey &SeashaAug 871,814 . 902,334 519,373 417,874 
Jan 1 to Aug 3$1_-._.-- 4,313,822 4,138,761 1,065,546 995,980 
Pennsylvania Co_a____~- Aug 4,970,462 5,337,536 1,752,382 1,915,136 
Jan 1 to Aug 31....-_- 32,038,755 35,882,933 8,602,970 9,848,593 
Grand Rap & Ind_a.-Aug 503,539 505,374 157,623 119,734 
Jan 1 to Aug 3i...... $3,275,230 3,376,503 510,397 419,838 
Pitts CinChic & St La Aug 3,591,392 3,694,698 1,085,981 1,046,442 
Jan 1 to Aug 31. .-.-.-.- 24,853,002 26,569,689 5,938,307 5,679,597 
Venéeia.s......-.-- Aug 883,092 1,002,315 193,370 252,567 
Jan 1 to Aug 3$1-..-.-.-- 6,489,515 6,698,582 1,108,772 1,180,629 
Total—East P & E_a_Aug20,621,931 21,169,065 5,523,141 5,878,583 
Jan 1 to Aug 31__-.-_-- 146,891,881 150,726,135 30,843,551 34,383,627 
Total—West P & E-a_Aug10,402,138 10,956,956 3,321,996 3,453,385 
Jan 1 to Auge 31.....- 69,643,807 75,320,373 16,829,904 17,725,000 
Grand total all lines_a Aug31,024,069 32,126,021 8,845,137 9,331,968 
Jan 1 to Aug 31____-_216,535,688 226,046,500” 47,673,455 52,108,626 
Raleigh & Southport_b_Aug 14,052 12,442 5,332 3,793 
July 1 to Aug 31....-. 28,110 24,278 10,398 6,447 
Rio Grande Southern_-b-Aug 48,035 54,808 12,022 19,182 
July 1 to Aug 31__-__-_- 92,966 109,580 24,251 38,470 
i ad Aug 319,533 333,419 114 079 115 465 
Jan 1 to Aug 31__-.--- 2,206,367 2,103,096 544,655 605,344 
St Louis & San Fran_b_Aug 3,555,786 3,641,549 1,217,989 1,230,721 
July 1 to Aug 31_-.-.-~- 6,830,649 6,985,212 2,223,512 2,195,073 
J Chicago & East Ill_b Aug 1,373,791 1,395,941 454,851 510,120 
July 1 te Atle 31...... 2,600,487 2,530,980 858,511 880,851 
Total all lines_b....-- Aug 4,929,577 5,037.491 1,672,840 1,740,842 
July 1 to Aug 31__---- 9,431,137 9,516,192 3,082,023 3,075,925 
St Louis Rocky Mt&PaAug 136,130 168,378 43,032 53,633 
July 1 to Aug 31...... 251,352 335,073 81,397 107,101 
St Louis Southwest_a..-_Aug 934,720 960,178 253,835 196,096 
July 1 to Aug 31_--_--- 1,755,947 1,870,665 456,364 373,263 
Southern Railway— 
Cin New Orl & TexPbAug 804,189 834,604 340,886 371,567 
July 1 to Aug $1__---- 1,557,450 1,577,758 628 836 663,826 
Alabama Gt South_b-Aug 364,144 386,658 112,841 124,138 
July 1 to Aug 31__---- 720,488 740,021 228,648 212,122 
Georgia South & Fla b Aug 187,368 191,792 33,119 43,086 
July 1 toAug 31_-- ~~ 378,769 383,783 76,812 83,010 
Tidewater & West_b.._Aug 10,276 7.197 2,900 1,091 
July 1 to Aug 31__-_-_--~- 17,859 14,381 3,722 1,994 
Toledo St L & West_a__Aug 375,797 364,744 P125,574 120,111 
July 1 to Aug 31... _---~- 711,323 653,086 211,171 213,261 
Tombigbee Valley. ---- Aug 8,263 6,894 3,281 2,529 
July 1 to Aug 3$1__---.- 15,567 14,299 6,238 5,603 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Companies. Year. i ae Year. 
$ 
Abington & Rockland Elec 
Light & Power_b...-Aug 9,052 8,495 2,380 3,221 
Jan 1 to Aug 31_.-.-.-- 63,348 59,670 15,576 18,581 
American Express_b..-June 1,846,400 1,770,439 240,901 301,304 
July 1 to June 30_..-_-- 22,362,458 19,790,506 3,337,252 3,926,015 
Atlantic Gulf & West Ind SS Lines— 
Subsidiary Cos._...-- Aug 1,364,625 1,343,152 222,243 296,547 
Jan 1 to Aug 3$1-_---.-- 9,997,022 9,495,159 1,844,859 2,031,096 
Blackstone Val G & =-bAug 89,545 81,376 46,898 41,14® 
Jan 1 to Aug 31....-.. 722,581 657,633 368,724 336,11 
Edis El Ill (Brockton) b.Aug 25,819 23,310 9,239 9,029 
Jan 1 to Aug 31_...-- 222,829 191,786 93,680 85,897 
Fall River Gas Works._b_Aug 34,972 36,436 13,331 16,014 
Jan 1 to Aug 31....-.- 275,631 273,454 110,266 117,352 

















Oor. 71911.} 





—— _ 
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——Gross Earnings 
Current Previous 

Roads. Year. ie 
Houghton Co Elec Lt_b_Aug 20,749 18,260 
Oe 2 WO AME @l<ccoce 180,423 171,506 
Lowell Electric Corp - b.Aug 27,566 31,667 
Jan 1 06 Aus 81.....< 275,329 271,079 
Sierra Pacific Elec. ne 51,140 45,636 
Jan 1 to Aug 31...... 376,245 366,752 


betas. eee excel b.June 1,164,068 


uly 1 to June 30_..-..~- 





1,104, 
13, 518,574 14,385,931 
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Net Larnings 
Current Previous 
Year. Year. 
$ $ 
11,161 8,010 
98,695 86,493 
10,804 12,031 
118,487 115,220 
33,765 31,430 
247,898 240,847 


203,754 228,714 
2,495,788 3,205,412 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
c Includes§the Boston & Albany, the N. Y. & Ottawa, the St. Lawrence & 


Adirondack and the Ottawa & N. Y. 


Ry., the latter of which, being a Cana- 


dian road, does not make returns to the Inter-State Commerce Commission. 
a After allowing for outside operations and taxes, “ey ry | income for 


Aug. 1911 was $204,745, against $213,834: from July 1 


$398,871 in 1911, against $478,914 last year. 
‘é@ Includes the Northern Ohio RR. 
. {Includes Evansville & Terre Haute and Evansville & Indiana. 
g These results are in Mexican currency. 


p For August miscellaneous charges to income were $25,707, aralnst $17,- 
153 in 1910, and for — from July 1 to Aug. 31 were $39, 554 in 1911, 


against $26,175 in 1910 


to Aug. 31 was 


s After allowing for miscellaneous charges to income for the month of 


August 1911, 
$733 


total net earnings were $355,706, against $438,753 last year, 
ouss. ¥7) period from July 1 to Aug. 31 were "$696, 795 this year, against 


Interest Charges and Surplus. 


—Int., Rentals, &éc.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 
Bangor & Aroostook__._..Aug 103,442 93,845 73.345 adef9,056 
July 1 to Aug 31____-_- 207,960 187,304 zdef29,512 zdef26,521 
Buff & Susq Railroad___Aug 15,328 15,171 230 ,587 29,507 
July 1 to Aug 31____-_- 33,960 31,996 239,507 732,018 
Buff & Susq Ratilway____Aug 6,519 6,630 718,169 234,459 
July 1 to Aug 31____-_- 12,489 12,116 237 ,097 759,134 
>.) Au 60,125 36,667 50,311 47,824 
July 1 to Aug 31... .-.. 120,250 73,333 109 ,538 129,590 
Denver & Rio Grande._._.Aug 503,612 481,884 4d4199,268 @278,179 
July 1 to Aug 31... _-_- 990,359 947,488 4d327,155 d608,113 
Duluth SoSh & Atl____- Aug 95,370 96.410 29,970 235,261 
July 1 to Aug 31__-..-_- 190,271 193,353 73,242 262,349 
Mineral Range-.____.__- Aug 12,648 13,792 24,977 2zdef7,262 
July 1 to Aug 31____-- 25,346 26,426 2288 zdef33,075 
Mo Kan & Texas.______. Aug 532,794 513,4762def118,097 zdef73,.621 
July 1 to Aug 31__-__-- 1,058,131 979 ,667z7def391,943 zdef45,552 
N Y Ont & Western___._.Aug 114,708 126,492 214,488 250,399 
July 1 to Aug 31__-__-- 215,989 233,113 425,261 531,175 
Norfolk & Western.....Aug 499,207 903,036 2944,746 2%752,627 
July 1 to Aug 31_-_--~- 999.863 1,006,487 271,590,613 271,275,032 
Rio Grande Southern___Aug 18,975 19,625 zdef6,900 zdef228 
uly 1 to Aug 31. .-.--- 37,820 39,055 zdef10,015 23,109 
St Louis Rocky Mt & P_Au 30,529 32,840 12,503 20,793 
July 1 to Aug 31_.-_--~- 61,034 66,371 20,363 40,730 
St Louis Southwest-__-—__- Aug 193,243 180,867 2113,679 735,288 
July 1 to Aug 31_-..-_- 385,234 368,513 27182,959 247,451 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— -—Bal. of Net Earns .— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
3 S 
Abington & Rockland Elec 

Light & Power____-. Aug 586 814 1,796 2,407 
sem 1 06 Ate Si... 5,038 6,121 10,538 12,460 

Atlantic Gulf & West Ind SS Lines— 
Subsidiary Cos.____-- Aug 158,353 164,760 63,890 131,787 
Jan 1 to Aug 3$1____-- 1,107,689 1,168,337 737,170 862,759 
Blackstone Vall G & E__Aug 30,152 30,222 16,742 10,918 
Jan 1 to Aug 3i]...... 239,874 235,994 128,850 100,116 
Edis El Ill (Brockton)__Aug 5,011 4,864 4,22 4,165 
Jan 1 to Aug 3i...... 38,982 33,282 54,698 52,615 
Fall River Gas Works__Aug 3,885 3,167 9,446 12,847 
mae 3 GG Ame 83...... 32,184 28,165 78,076 89,187 
Houghton Co Elec Lt___Aug 6,868 5,024 4,293 2,986 
wee 8 OO BOO Bh cucoce 45,406 40,025 53,289 46,468 
Lowell Elec Light Corp_Aug 4,629 4,863 6,175 7,168 
Jan 1 to Aug 31....-.. 37,569 37,668 80,918 77,552 
Sierra Pacific Electric.__Aug 4,345 6,029 29,420 25,401 
gam 1 G0 Aue Bil...-.«« 40,987 45,828 206,911 195,019 





d These ficures are after allowing for other income and for discount and 


exchange. 


placed to the credit of the renewal fund. 
z After allowing for other income received. 


ELECTRIO RAILWAY AND TRACTION 





Latest Gross Earnings. 


The sum of $10,000 is deducted every month from surplus and 


COMPANIES. 


Jan. 1 to latest date. 





























Name 0 —— 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Yeur. Year. 
$ $ $ $ 
American Rys Co____/August .__| 427,598] 408,011] 2,813,984! 2,678,479 
cAur Elgin & Chic Ry|August ___} 189,282] 178,73C| 1,176,770} 1,099,887 
Bangor Ry & Elec CojAugust __- 60,048 58. 065 380,374 367,378 
Baton Rouge Elee Co| August _. 9.994 75.644 70,944 
Binghamton Railway July -__ - 38,107 37° "330 218,064 204,881 
Brock & Plym St Ry_|August —- 14,872 16,007 81,588) 82,154 
Bklyn Rap Tran SystiJune ____- 2045,884 1922.19? 11,113,047) 10,380,396 
Cape Breton Elec Co_| August __- 29 834 30,777 213,184 207,201 
Carolina Pow & Lt CojAugust  _- 25,455) 23,726 220,662 183,369 
Cent Pk N & E Riv. _jJune __ __- 97,747; 56,179 306,477 300,688 
Central Penna Trac__j|Aucust __. 77,896| 78,790 577,237 554,910 
Chattanooga Rv & Lt} August _..- 83,990 77 ORF 614,120 573.925 
Cleve Painesv & EastiJuly —-___. 41,297; 41,880 205,015 195,459 
Clev Southw & Colum/|August -..| 110,427) 107,062 739,059 682,730 
Columbus (Ga) El CojAugust —-- $9,573) 39,328 314,780 290,792 
Coney Island & BklynijJune ___-_- 154,490) 147,508 709,978 668.361 
Dallas Electric Corp_|Augcust 129,851] 118,257] 1,023,837 917,809 
Detroit United Ry___j2d wk Sept 193,.458| 177,684) 7,066,163) 6,501,948 
DDEB& Batt( Ree) june _..- 590,922 51,623 298 824 296.824 
Duluth-Superior Trac|;August ...| 103,279) 101.983 746,810 717,157 
East St Louis & Sub_}August ._-| 198,413] 215,816) 1,480.82!) 1,545,513 
E! Paso Electric. - - Aurust ._- 59,588) 46.897 436,457 405,486 
Fairm & Clarks Tr Co'August ...| 64,241) 56,696 468 ,899 383,960 
42aStM&SNAvV (Ree)|June ___.. 142,890] 123,578 752,788 664 4038 
Galv-Houston El Co_jAugust -..}] 142,326) 124,764 990,731 855,991 
Grand Rapids Ry Co-_jAugust -._| 105.274} 111.814 765,706 755.642 
Havana Elec Ry Co_j|Wk Oct 1} 45,3866) 40,154! 1,779,647| 1,624,094 
Honolulu Rapid Tran 
Ean Ann on ame > 42.767' 37,866 240,219 221,557 





be sees 





























Latest Gross Earnings. Jan. 1 to latest date. 
Name of — 
Road. Week or | Current | Prertous| Current Previous 
Month. Year. Year. Year. Year. 
§ $ bS 

Houghton Co Trac CojAucust __- 28.534) 29,708 204.222 210,789 
Hudson & Manhattan|June ..._- 375.870| 324,169) 2,290,153) 1,967,378 
Illinois Traction Co_.|July -.. - 561,606) 506,907 3,811,596) 3,351,403 
Interboro Rap Trans.|Jume .._.- 2363 ,079|2321,079 15,480,662/ 15,062 837 
Jacksonville Klec Co_|Aucust _- 44.564) 47,042 377.687 77,414 
Lake Shore Elec Ry-|July  -.... 135,300; 132,032 693,88 658,759 
Long Island Electric_|June ____- 19.876| 19,069 92,147 85,627 
Metronolitan St (Rec)i tune ___._. 1169,282'1115,478) 6,686,907] 6,416,831 
Milw El Ry & Lt Co_\June __..- 418,823) 388,174) 2,401,314) 2,249,473 
Milw Lt, Ht & Tr Co_iJune ____- 103,839; 96,072 89,332 57,094 
Montreal Street Ry_.;August -__| 443,108) 398,828) 3,189,757) 2,863,032 
Nashville Ry & Light/August ___| 154,254} 146,038} 1,161,043 78,539 
New Orleans Ry & LtiWWume .....] ~......] ~..--.- 3,337,433) 3,142,294 
N Y City Interboro._|June ____- 26,013 20,543 137,810 103,793 
N Y & Lony Island Tr|June _____ 35,541 33,896 177,179 159 ,966 
N Y & Queens County); Tune _____ 118,956) 192.39! 587.597 596,816 
Norf & Portsm Tr Co\June __._- 185,342} 166,823) 1,011,792 932,430 
Northam Faston & W'Aucust ___ 17,445 17.189 113,677 108,727 
No Caro Pub Serv Co)July  -___- 21,122; 17,674 140,458 116,95 
North Ohio Trac & Lt;/August -__| 272,624! 263,149) 1,773,731| 1,612,504 
North ‘Texas kiec Co_|August -__| 185.499) 119 8&1] 1,041,916 923,376 
Northwest Elev Co_.\Jume ..... 176,820; 181,760| 1,101,680) 1,096,218 
Ocean Electric (L I) _|\June ____. 13.42. 12,079 35.769 34,288 
Oklahoma City Ry__jJune ____- 57,105, 61,397 301,207 289.313 
Paducah Tr & Lt Co_|August __. 21,469 20,779 170,428 §1, 
Pensacola Electric Co|August _- 23,555| 24,177 187,722 176,198 
pase reap Tame. Co. lament ...:29704.060!) o<u.cel «ctu adch neeeeies 
Port(Ore) Ry,L&PCo.|August .__| 521.262!) 479,944| 4,179,778] 3,616,280 
Puget Sound El Co. jAucust _- 155,665! 173,988! 1,180,279)| 1,284,727 
Richmond Lt & RR_iJune _____ 35,651 32,257 159,748 6,682 
Rio de Janeiro Tram 

Light & Power Co_|August ___|}1149,851)1027,931)} 8,403,562) 7,051,007 
St Joseph (Mo) Ry,Lt 

Heat & Power Co__|August ___| 92,959; 89,773 715,656 674,715 
Sao Paulo Tr, L & P_,August ___| 303,796) 258,704! 2,271,490) 1,889,744 
Savannah Electric Co! August _-_ 58,680 56.870 452.982 416,584 
Seattle Electric Co- August __.| 448,863) 479,573) 3,616,344| 3,674,822 
Second Avenue (Rec) |June _____ 86,283 63,897 424,668 ,668 
Southern Boulevard_|June ____. 11,969 10,371 97,268 49,971 
Sou Wisconsin Ry CojAugust --_- 16,720) 17,106 128,320 119,305 
Staten Isl’d Midland. |June ____- 28,382 25,299 117,428 198,232 
Tampa Electric Co__};Aucust 56.407) 50,346 448 443 414,236 
Third Avenue (‘(Rec)_|June ___- 321,828) 294,999; 1,778,969 1,647,818 
Toledo Rys & Lt Co_|3d wk Sept Bodh ial {ee Mee. . wowace. eee 
Toronto Railwav Co j|Aucust ___| 421.9527! 320,924] 3,052. 868) 2,767,358 
Tri-City Ry & Light_/August -__| 215,477! 204,862) 1,737,797) 1,600,716 
Twin City Ry & Light!3d wk Sept! 147,797) 146,769| 5,654,523) 5,427,773 
Underground El Ry 

of London— 

Three tube lines___|Wk Sept 30} £12,760) £12,120) £525,270| £493,279 

Metropolitan Dist._.|Wk Sept 30 £11,253 £10,649} £450,543] £418,848 

United Tramways_|Wk Sept 30! £6,547! £6,751) £261,779) £251,281 
Union (Rec)____-_-_- OO 222.126 243.236] 1,171,365] 1,037,745 
TnionRv .G&EColil|Augcust ___| 254.812! 232.494) 2,018,199! 1,895,832 
United Rys of St L__|July -...- 1016,759; 988,080} 6,841,998) 6,590,144 
United RRs of San Fr|August ___} 673.743!} 639,803| 5,139,390) 5,013,299 
Westchester El (Rec)|June ____. 57.176 50.147 274,870 230,105 
Whatcom Co Rv & Lt! August — 32,337) 382,470 246,842 265,516 
Yonkers RR (Rec)__|June __.-- 65.951) ..... of 2 TER ation 
Youngest & Ohio Riv.jAuecust __ 22 2929) 21.281 152.602 133,266 














ec These figures are for consolidated company, 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week, 


— —Gross Earnings 
Current 
Year. 


Roads. 
Baton Rouge Elect_b_._Aug 
Jan 1 to Aug 31__-_-- 
Brockton & Plym_b...-Aug 


Jan 1 to Aug 31___-_-~- 
Cape Breton Elect_b___Aug 
Jan 1 to Aug 3$1_-._-_-~- 
Chattanooga Ry & Lt_a-Aug 
Jan 1 to Aug $l1_..-..- 
Columbus (Ga) E'ect_b_-Aug 
J0m: 1 tO AUR Mec o« 
Com’w'hPR&U(Mich) a_-Aug 
Jam 3 GO AGS Slecocc< 
Consumers Pow(Mich) a-Aug 
Jan 1 to Aug 31 
Daas Elect Corp_b_..-Aug 
Jan 1 to Aug 3$l__-_-_. 
Detroit United.b__-_--- Aug 
Jan 1 to Aug 3$l1_-.--- 
East St Louis & Sub_a__Aug 
Jan 1 to Aug $l1_.--_-- 
El Paso Elec.b .....-..-/ Aug 
Jan 1 to Aug 31....-.. 
Galvest-Houst Elec_b_._Aug 
Jan 1 to Aug 31 
Houghton Co Tract-b._Aug 
Jan 1 to Aug 3l1_---.- 
Jacksonville Elect_b- —- _Aug 
Jan 1 to Aug 31__--_-- 
Nashville Ry & Light_.a-Aug 
Jan 1 to Aug 31 
Northern Texas El_b_.._Aug 
Jan 1 to Aug 31 


Paducah Tr & Light_b__Aug 
ae S We een. cocee 


Pensacola Elect_b.----- Aug 
eam 1 We: Ae Bb.<~ 4% 
Porto Rico Rys....-.-..- Aug 
Jan 1 to Aug 31_----- 
Puget Sound Elect.b..-Aug 
Jan 1 to Aug 31... --~- 
Savannah Elec.b --.----4 Aug 
Jan 1 to Aug 3i...--. 
Seattice Elect.b.....-..- Aug 
Jan 1 to Aug $1-_----- 
Tampa Elect.b--....--- Aug 


Jan 1 to Aug $t.-..--~ 
Toronto Railway__..--- Aug 
Jan 1 to Aug 31... 
Twin-City Ray Sze. p--AUE 
Jan 1 to Aug 3 
Union Ry G & El (il) rane ee 
sam t tO AUP Bhecoceate 
Western Ohilo......... Aug 
July 1 to Aug 31...... 
Whatcom Co Ry & Lt_b.Aug 
Jan 1 to Aug $l 


$ 

9,996 
75,644 
14,872 
81,588 
29,834 
213,184 
83,990 
614,120 
39,573 
314,780 
440,695 


3,907,171 


176,989 


1,488 ,267 


129,851 


- 1,023,837 


987,533 


6,715,170 


193,413 


1,480,821 


50,588 
436,457 
142 ,326 
990,731 

28 534 
204,222 

44,564 
377,687 
154,254 


1,161,043 


135,529 


1,041,916 


21,469 
170,428 
23,555 
187,722 


64,647 
489,551 


155,665 


1,180,279 


58 ,680 
452,982 


448 ,863 


3,616,344 


56,407 
448,443 


421,953 


3,052 ,968 


671,324 


5,163,343 


254,812 


2,018,199 


58,918 
113,487 
32,337 
246,842 





Previous 
Year. 
$ 
9,155 
70,944 
16,057 
&2 154 
30,777 
207,201 
77.085 
573,925 
39 3228 
290,792 
423,199 
3,267,000 
154,585 
1,288,776 
118,257 
917.809 


899,014 
6,181,680 
215,316 
1,545,513 
46,897 
405,486 
124,764 
855,991 
29,708 
210,739 
47,042 
377,414 
146,038 
1,178,539 
119,813 
923.376 
20,779 
161,726 
24,177 
176,198 
46,239 
360 ,025 


173,988 


1,284,727 


56,870 
416,584 


479,573 


3,674 822 


50 346 
414,236 


380,934 


2,767,358 


660,656 


4,925,515 


232,494 


1,895,832 


56,000 
107,886 
32,470 
265,510 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are befroe deducting taxes. 





Current 


Year. 
$ 
3,864 
28,396 
6,537 
24,548 
14,807 
97,146 
33,579 
256,324 
18,301 
170,256 
170.661 


1,471,845 


68 ,287 
706.945 


45,967 
358 .263 


338,116 


2,423,180 


81,547 
635,311 


20,160 
184,127 


66.129 
410,748 


15,345 
97,219 


20,703 
168 ,978 


60,783 
509,567 


65,944 
495,521 


9,372 
75,419 


8,137 
76,100 


29,993 
248 834 


29,004 
361,904 


18,349 
147,694 


208 ,420 


1,576,137 


26.256 
212.877 


210,991 


1,501,590 


354,281 


2,579,951 


112,835 
836,020 
30,097 
57,483 
16,186 
109,050 


Net Earnings 
Previous 





Year. 
$ 
3,300 
25,044 
8,598 
25,390 
15,074 
92 ,037 
35,600 
237,569 


22,788 
156,756 


182,124 


1,417,955 


65,448 
616,555 


35,620 
282,393 


311,151 


2,236,307 


98 ,028 
683,901 


16,167 
171,192 
8 ,832 
327,402 


16,171 
97,832 


19,942 
174,792 
08 ,289 
490,068 


95,860 
420,350 


8,973 
64 329 


9,685 
72,337 


20,193 
183,145 


73,820 
441,734 


18,190 
143,838 


220,824 


1,493,794 


25,275 
183,375 
185,051 


1,333 ,978 


362,333 


2,560,470 


99,699 
766,755 
30,024 
56,385 
11,405 
102,542 





THE CHRONICLE 


Operations— 1910-11. 
Passengers carried 11,726,804 
Pass. carried one mile. 511,660,752 
Rate per pass. per mile. 2.275 cts. 2.263 cts. 2.320 cts. 
Freight (tons) carried_ 29. 619,932 30,155,217 24,403,952 
Fght.(tons) carr. 1 mile.5095052668 5119038899 4255981335 
Rate per ton per mile__ 0.767 cts. 0.751 cts. 0.763 cts. 
Av. train-load (rev.) tons 275 278 263 
Earn. per rev. pass. tr.m - $1.2855 
Earn. per rev. fght. tr.m $2 .0054 


[VoL. LXxxxmI. 








Interest Charges and Surplus. 


-,+) ~—Int., Rentals, &c.— -—-Bal. of Net Earns.— 
Current Previous Current Previous 
Year. Year. Year. Year. 

3 $ 3 $ 
2,042 1,945 1,822 
16,131 15,551 12,265 
1,474 . 1,601 5,063 
12,412 - 14,076 12,136 


1909-10. 1908-09. 
11,080,027 10,112,246 
477,050,940 433,684,066 


1907-08. 
10,641,341 
445,151,339 
2.379 cts. 
23,256,502 


4020348694 
0.779 cts. 


Roads. 


1,355 
9,493 
6,997 
11,814 


wong Rouge Elec 


Brockton & ty 5 aca ! 
Jan 1 to Aug 31 


Cape Breton Elec 
Jan 1 to Aug 31 
Chattanooga Ry & Lt__Aug 
- + Jan 1 to Aug 31 


In. us (Ga) Tal 


Jan 1 to Aug 31 


. m’wealthPR are : 


Jan 1 to Aug 


| Power afiety Awe 
Aug 31 


Jan 1 to 
allas Elect fuatig 
Jan 1 to Aug 31 


Detroit United 
- Jin 1 to Aug 31 


Jan 1 to Aug 31 
El Paso Elec Co 
&- -Jan 1 to Aug 31 
Galveston-Houston El_.Aug 
ae -Jan 1 to Aug 31 
Houghton Co Tr 9 abit 
ke an 1 to Aug 
Jacksonville 
a: 
Nashville Ry & Light..._Aug 
Jan 1 to Aug 31 


Northern Texas Elec_._.Aug - 


e- Jan 1 to Aug 31 


Paducah Tr & Light____Aug - 


-Jan 1 to Aug 31 


6,182 


46/917 : 


20,335 
157,799 


10,414 - 
85,215 


105,532 - 


631,263 - 


40 243 ; 
310,938 . 


25,518 - 


176,859 


1.411.494 
East St Louis & Sub____Aug - 


45,739 
365,939 


- 216,640 - 


6,174 
- 46,984 


18,554 
145,986 


- 17,887 
130,316 


101,53 


8 
| 820,126 


- $6,129 
298,723 


- 25,659 
211,503 


178 ,464 


- 1,352,318 


, 8,343 ; 


66,343 
25,200 
198 ,900 
7.756 
54,514 


12,365 - 
88,069 - 


33,911 
268,928 


26,009 
201,761 


- 7,828 
62,299 


5,860 


‘46,531 - 
365,450 - 


: 8,215 ~ 


66,842 


25,965 - 


186,791 


E 6,638 s 
5) 


1,224 


9,494 . 
74,747 - 


335,390 
268 ,866 


20,300 - 
154,765 - 

7,071 - 
96,294 - 


8,625 
50,229 
13,246 
98,525 

7,887 , 
85,041 
65,129 

640,082 
28,044 
396,007 
20,449 
141,623 
175,275 Zz 
71,125,624 71 
35,808 
269,372 - 
11,817 
117,779 
40,929 
211,848 | 
- 7,589 
42,705 
8,338 
.— 80,909 
26,872 
240,639 
39,935 
293,760 
13,120 


} 5,244 - 


g . . 
2 £47,325 
51,879 . 


Puget Sound Elec 
Jan 1 to Aug 31 
Savannah Electric Co___Aug 
Jan 1 to Aug 31 
Seattle Electric 
Jan 1 to Aug 31 
aay > Electric 
an 1 to Aug 3l 


» 400/795 


18,342 
147,311 
116,260 
910,846 

6,603 

52,858 


40,036 . 


52,145 
406,321 
18,182 
143,721 
111,081 
873,004 
5,958 
40,024 


2,277 
28,775 


7,125 
def38 ,891 


7 

383 
92,160 
665,291 


19,653 
160,019 


8,900 
45,053 


15,046 
91,583 


4,901 


26,440 


80,586 
597,829 


29,319 
319,832 


9,961 


- 70,890 


148,002 


,006,052 


51,497 
318,451 
7,952 
104,350 
32,867 
140,611 
t 9,533 
46,608 
10,448 
100,045 
24,899 
221,202 
35,560 
265,585 
; 1,902 


8,035 
4,451 


- $2,301 


21,675 
35,413 


8 

117 
109,743 
620,790 


19,317 
143,351 


Gross earnings per mile- $11, 742 $11, 513 


$10,340 . 


Freig 
Passengers 
Mail 

Express 
Miscellaneous 


Earnings Jrom— 
ht 


EARNINGS AND EXPENSES. 


1910-11. 
$39,066,034 $38,421,779 
10,796 


1,309 
9,414 


0,673 


1909-10. 


,998 
5,966 
1,409,205 
939,434 


1908-09. 
$32,465,969 
10,062,535 
854 


,800 


1,207,767 
834,820 


- $10,263 


1907-08 .* 


$31,334,941 
10,590,948 
831,530 
1,124,056 


38 ,806 





Total oper. revenues.$53,993,741 

Operating Expenses— 
Maint. of way & struc. 
Maint. of equipment_-. 
Transportation expenses 17,588,595 


Traffic expenses 
General 


- $9,178,192 
9,490,759 


1,124,599 
1,097,677 


$52 433,382 
$8,172,166 


$45,425,891 
$5,257,038 


7,832,021 
ak FE 


1,103,554 


951,012 


$44,620,281 


$6,291,109 
9,020,127 
16,196,685 
1,056,279 
1,030,091 





Operating expenses. _$38,479,823 


P.c. oper. exp. 


to earns. 


(71.27 


) 
Net operating revenues.$15,513,918 


—" 
Receipts-—" 


~~ _ 


INCOME 
1910-11. 


Net operating revenue. $15, 513,918 
Outside operations (net) 


Operating income_ 


40,403 


$34,985,579 
(66.72) 
$17,447,803 


ACCOUNT, 


1909-10. 
$17,447,803 
121 


. ~_ 


$29,627,499 
(65.22 
$15,798,392 
1908-09 


$15,798,392 
def.75,555 


$33,594,291 
: (75.29) 
$11,025,990 


1907-08. 
$11,025,990 





$15,554,321 


1,938,089 


$17,569,035 


1,602 ,632 


$15,722,837 
1,437,992 


$11,069,051 
1,393,760 





Inc. from inv., rents, &c. 


Total income 
Deduct— 


-$13,616,232 
1,979,679 


$15,966,403 
1,733,363 


$14,284,845 
1,895,124 


$9,675,291 


»2 77,607 





Interest on — 


$17,699,766 
$6,088,919 


$15,679,969 
$5,995,013 


N.&D. 136,694 118,061 
Other rents_ 289,331 
Sinking fund 

General interest 

ToS.&N.A 

Res’ve for doubtful accts 

Dividends 


061 


303,255 
264,302 


*3,300,000 


$10,952,898 
$5,882,252 
118 


43, 
*3,300,000 





Tota! deductions____$11,240,578 $11,486,510 
Balance, surplus $4,355,333 $6,213,256 


$10,392,034 
$5,287 935 





$9,737,974 
$1,214,924 


#5 i< 0 : 
Twin-City Rap Tran__.._Aug c140,079 “eater 
Jan 1 to Aug 31 c1,120,633 
Union Ry, Gas & E) (Il) Aug 62,402 
Jan 1 to Aug 31 488,475 
Western Ohio A - 20,228 
July 1 to Aug 31 40,345 
Whatcom Co Ry & Lt__Aug - 9,177 
Jan 1 to Aug 31 853 - 


x After allowing for other income received. 


c140,113 
c1,121,367 
97,927 
465,429 
20,431 
40,710 
8,905 - 
69 624 > 


214,202 
1,459,318 
49,9338 
347,545 
9,869 
17,138 

7,009 - 

- 44,197 - 


222 220 
1,439,103 


41,772 
301,326 


9,593 
16,675 


- $2,919 


c Includes divs. on pref. stk, 


New York Street Railways. 


—Street Ry. Revenue— Expenses Net from Other 
& Tazes. Operation. 


GENERAL BALANCE SHEET JUNE 30. 
[For further details of 1911 balance sheet, see page 946.) 


1911. 1910. 1911. 
Assets — $ $ Liabilities — & 
Road & equip_.173,642,922 171,127,177 | Capital stock_._ 60,000,000 
Securities 11,758,974 11,434,319} Funded debt_-_155,.339.757 
Advan. for con- Traffic, &c.,bals 275,784 
struction, &c. 5,636,075 3,617,277) Vouch. & wages 3,614,715 
Misc. investm’ts 18,279,381 15,938,155} Matured int.,&c. 1,799,651 
Cash 15,198,310 9,113,469) Mat. fund. debt. 72,1 
Bonds in treas.. 10,501,000 19,844,000)! Misc. accounts_- 
Marketable bds. 8,397,384 6,961,389 | Int., &c., acer’d 
Loans & bills rec 2,811,389 | Taxes accrued_-_ 
Traffic, &c.,bals 388 ,241 | Oper. reserves _ 
Agents, &c Ba 018, 474 | Other def. credit 


1910. 
$ 


60 ,000 ,000 
156 374 557 
305 ,734 
3,936,026 
1,804,599 
31,100 
190,820 

2 ,823 ,087 
681,195 


719,434 843,123 





Inc. 


Hudson & Manhat.June. 


1911. 
$ 


237,920 


1910. 
$ 


202,671 


Interb R T (Sub)__June_1,109,295 


1,059,975 


1911. 
$ 


108,038 
956,460 


1911. 1911. 
$ $ 


129,882 83,485 


952,835 


27,432 


Material & supp. 
Misc. accounts - - 
Temp.advan.,&c 
Special deposits_ 


items 
Add’ns to prop’y 
through ine_. 
Sinking funds-- 


491,439 


2,281,570 
267 ,072 


5,153,816 


2,300,171 
212,567 


994,760 


1,195,753 6,482,713 
15,822,000 11,299,000 


867,739 272,618,589 


910, 447 Profit and loss... 31,246,881 
Contingent  lia- 


bilities ...... 15,822,000 


Sinking funds-- 

Other def. debit 
items 

Conting. assets. 


Interb R T (Elev) _June_1,253,783 
Brooklyn Rap Tr__June_2,045,384 
Metropolitan St._.June_1,169,282 
Cent PkN & ER__June. 57,747 
Second Avenue..._June. 86,283 
Third Avenue 321,828 
DDE Bway & B__June. 50,923 
42dStM&SNAv.June. 142,890 
N Y C Interboro._._June. 26,013 
Southern Bou'ev__June. 11,969 
282,126 
57,176 
65,951 
19,876 
35,541 
118,956 
13,424 
154,490 
35,651 
28,383 


1,261,104 
1,922,192 
1,115,478 
56,179 
63,897 
294,999 
51,623 
123,578 
20,543 
10,371 
243,236 
50,157 


675,375 
1,280,425 
867,574 
62,674 
66,419 
177,511 
50,859 
95,635 47,255 
19,412 6,401 
6,777 9,92 
176,882 105,244 
46,802 10,374 
94,879 def.28,928 
15,647 4,229 
19,925 15,615 
91,799 27,157 
6,926 6,498 
128,942 30,548 
57,154 def.21,503 
27,727 656 


578,408 
764,959 
301,708 
def.4,927 
19,864 
144,317 
64 


27 ,462 ,794 
11,299,000 


2,649 
44,450 
12,235 

42 

3,170 











Total 
—V. 93, p. 469, 


Atchison Topeka & Santa Fe Ry. 
(Report for Fiscal Year ending June 30 1911.) 


The remarks of President Ripley are printed in full on 
subsequent pages. Below we give comparative statistics 
and income account for four years and the balance sheet for 
two years prepared according to new method of accounting. 


OPERATIONS, EARNINGS, &C. 


1910-11. 1909-10. 1908-09. 
10,350 9,916 »795 


1,997 
1,475 
64,023 
626 


Yonkers 

Long Island Elec__June- 
N ¥Y & LI Trac___June- 
N Y & Queens____June- 
Ocean Elec (L I)_-June- 
Coney Isl & Bklyn_June- 
Richm’d Lt & RR_June- 
Staten Isl Midland _June- 


1907-08. 
Aver. mileage operated - 9,415 
Equipment *— 
Locomotives 
Passenger cars. --.----- p 
Freight cars 
Miscellaneous cars----.- 
Operations— 
Passengers carried 
Pass. carried one mile- 
Rate per pass. per mile. 2.144 cts. 
Freight (tons) carried__ 20,093,719 
Fet. (tons) carr. 1 mile. a 6,981,467 
Rate per ton per mile- 1.028 cts. 
Av. rev. train- load (tons) 
Earn. per pass. train m- 
Earn. per fght. train m- 
Gross earnings per mile- 


147,508 
32,257 
25,299 


_  — 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle”’ in which 
it is published. The latest index will be found in the issue 
of Sept. 30. The next will appear in that of Oct. 28. 


Louisville & Nashville Railroad. 
(Report for Fiscal Year ending June 30 1911.) 


~The annual report of the Board of Directors (Mr. H. Wal- 
ters, Chairman, and Mr. M. H. Smith, President) is given 
at length on subsequent pages; also the income account and 
balance sheet. 

The statistics for four years have been compiled for the 
“Chronicle” as below: 


ROAD AND EQUIPMENT. 


910-11. 1909-10. 1908-09. 
Average miles operated - 4,598 4,55 4,39: 
Equipment— 
Locomotives ._.......-- 971 
Passenger cars - - .. - 
Freight, &c., cars 
Roadway cars 


1,923 
1,875 
97,781 
495 


13,675,343 
1236975839 
2.056 cts. 
19,448,590 
7,012,896 
1.015 cts. 
388.80 
$1.21 


$3.00 
$10,588 





14,101,076 
._1269076390 


12,605,697 
1108004215 
2.052 cts. 
17,220,597 
6,260,173 
1.026 cts. 


11,236,904 
1028779786 
2.104 cts. 
16,610,912 
6,263,257 
0. 987 cts. 





$3.19 
$10,393 $9,624 


* Also June 30 1911 3 steam ferryboats, 1 river steamer, 
floats. @000s omitted. 


$9, 625 


4 tucs and 5 car 


INCOME ACCOUNT. 


1910-11. 1909-10. 
$71,787,201 $71,194,056 
27,204,868 25,437,182 22,734,505 

8,573,047 8,361,957 7,318,574. 

Total oper. revenues.$107,565, 1165104, 993,195 $94, 265,717 

Operating Expenses—— 

Maint. of way & struc__$16,059,787 $17,807,136 $12,884,407 
Maint. of equipment-.- - 16,686,146 0,047 138,903,897 
2'114,261 1,904,822 


Traffic expenses 2,249,899: 
Transportation expenses 33, 183,520 31,821,825 26,674,864 
2,458,551 2,127,205 


General expenses 8,900 
_$70,768,252 $69,761,820 $57,495,195 
(65.79) (66.44) (60.99) 
$35,231,875 $36,770,522 
3.015.219 


1908-08. 
$64,212,638 


Operating Revenues— 
Freight 
I oN oo hee 
Mail, express and misc_- 


1907-08 
$61. 848 ,639 
21,643 ,427 

7,125,730 


$90,617,796 


.$14;120,828 
- 14,246,621 
1,796,264 
28,395,590 
2,070,612 


$60,629,915 
66 


$29,987,881 
31244596 














Total oper. expense_ 
P. c. oper. exp. to rev_- 
Net operating revenue. _$36,796,864 

3,474,607 


4,006,419 
Operating income- --~$33,322,257 $31,224,956 $33,755,303 $26,743,285 

Income from investm'ts. 813,090 342,247 

Interest, discount, &c-_- 1,394,276 816,128 671,974 


1,245,972 
$35,529,623 $33,775,011 $34,913,678 $27,415,259 








928 
590 
43,019 
1,429 


899 
573 
41,720 
1,421 


1,304,083 











Total income_ _. 
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Deduct— 1919-11. 1909-10. 1908-09. 1907-08. Air Lin 

Interest on bonds. ~~... $12,712,319 $11,984,151 $13,548,082 $12,579,302 Seaboard © Ry. 

Rentals of tracks, &c... 622,910 27,701 89,230 (Report for Fiscal Year ending June 30. 1911 ) 

Hire of cquipment---.- . 622,491 1,292,720 770,826 1,157,071 ° 

Advances to sub. 008. - * 200, 835 sae 655 5 200tae On a subsequent page are given at length the remarks 0 
eferre vs o)-- 90 5,708 ,690 2A. 

Common dividends’ - (6%)9,932,460 (6)9/648:030 (5)5:152:590(5 14) s663607 | President Meldrum and Vize-President and General M nqge 

Approp. fuel res’ve fund 414,140 703,218 158,230 81,378 Hix. Below are the comparative statistics, income a coun 

Additions & betterments 5,000,000 4,000,000 9,000,000 340,332 and balance sheet for several years: 

BEE aopudabboocetcaw $35,213,845 $33,409,165 $34,515,157 $25,529,380 OPERATION AND FISCAL RESULTS. 

Balance, satplus sie ndvciana $315,778 $365, 846 $398,521 $1,885,879 1910-11. 1909-10. 1908-09. 
GENERAL BALANCE SHEET JUNE 30. Average miles operated. - - ~~~ - 3,037 2,997 2,998 
1911 1910 1911 1910 Passengers carried (No.)_.._-- 4,573,532 4,103,749 3,668 ,292 
Assels— 3s $ Liabilities — = $ | Passengers carried 1 mile----- 221,058,350 196,914,704 176. ;536,521 
. 2° 
RR., fran., &c., Common stock. 168,430,500 165,518,500 | AY.,7ate Per passenger per mile 2.142 ota. © 2.45 ets, = 2.163. ats. 
mincl. stocks, Preferred stock_114,173,730 114,173,730 Tons carried (No ) 8,982,191 8,131,402 7. 195, 182 

bonds, &c . .@587 ,133,715 554,842 912 Funded debt. - .329, 101, 820 302, 004, 953 Tons carried 1 mile “tn? guinea aes 1 275, 65i, 651 1 224, 884, 629 Be 090, ‘736. 611 

Investin'’ts, new Fuel res’ve fund 1,431,077 1,016,916 a an cite ann i 
2 Av. rate per ton per mile_____- 1.160 ‘cts. 1.133 ‘cts. 1.118 8 cts. 

acquisitions - . 11,984,269 10,377,576) Accrued taxes. 1,660,998 1,856,292 Av. tons per train mile (No.) 219.66 222 81 205.86 
Other invest’ts. 10,169,780 11,960,465] Interest accrued 3,630,416 3,554,424 Earns per freight train mile... $2 54880 $2 52460 $2 30112 
Marketable sec’s 1,193,388 275,788 | Coupons not pre- Earns. per mile of road pee $7.172 $6,697 $5,892 
Mater. & supp... 16,256,771 18,386,494 Dn omere ae 630,665 622,500 i ea ee ee ee cor l : iso 
Traffic balances. 1,193,460 1,016,889) Pay-rolls ____-_- 3,836,874 3,544,621 INCOME ACCOUNT. 

| Agents & conduc 551,480 750,396) Pref. div. Aug.1 2,854,345 2 854,345 Operating revenue— 1910-11. 1909-10. 1908-09. 
U. 8..Govt..... 350,224 359,632! Audited vouch. 3,714,453 0 EE OF EE . niciiutihamedcmnweetin 4,735,504 4,251,395 3,773,730 
Insur. prepaid - - 131,140 116,781)! Traffic balances. 831,820 911,054 | Freight ...._____- LONE, EA os 14,801,969 13,879,059 12,192,137 
| Prepaid rentals. 303,848 322,742 | Unclaimed divi- Mail, express, &@........... is 2,244,531 1,938,318 1,668,629 
| Adv. yoo gence 416,210 721,484 Pe ror 25,617 28,605 
| Misc. def. debit Scelaneous ac- , ESE neem 21,782,004 20,068,772 17,634,496 
| ems ....... 507 ,264 446,129 counts ....-.. 1,577,292 2,337,508 Operating expenses— $ $ $ , 
Misc. accounts.. 3,345,920 4,525,368) Def. credit accts. 426,058 742,136 | Maint. of way and structures__ $2,836,577 $2,733,961 2,566,738 
Cash on hand ,&c 36,204,747 34,814,895! Expend. for ad- Maintenance of equipment-_-_-_-_ 2,884,953 2,757,616 2,452,074 
Deposit for fuel ditions & bett. 18,280,921 13,280,921 | Traffic expenses.__________-_- 711,839 689 ,028 605,921 
reserve fund... 1,431,077 1,016,916} Profit and loss.. 20,566,707 20,231,804 | Transportation expenses___-_--_ 7,423,677 6,381,397 6.009.770 
General expenses__.......-..-- 623,521 594,071 582,300 

Total assets. .671,173,293 639,934,467 Total liabil’s.671,173,293 639,934,467 
a a der dines a eiihat © 14,480,567 13,156,073 12 .216,803 

a Consists in 1911 of railroad, franchises and other property, including | Net earnings.______._.__----- + 37301 as ¥30:012 699 +35 -417°603 
stocks, bonds, &c., $564,650,537, and expenditures for additions and better- | Income from rents_________-- 94,928 85,454 71,587 

ments, construction, &c., during current fiscal year, $32,568,774; total, | Other income________________ 51,025 41,562 38,701 
ph! .219,312; less reserve for accrued depreciation, $10, 085,597: balance, 

as above, $587,133,715.—V. 93, p. 526, 406. i  eaiinee $7,447,390 $7,039,715 $5,527,981 

Deductions— 
Missouri Kansas & Texas Ry. Interest: Funded debt-.._- $3,059,102 $3,055,338 $3,373,617 
: ° ge ee ; ; 
(Report for Fiscal Year ending June 30 1911.) Adjustment mortga : bonds. 1,248,975 *832.650 ~wearaas 
Equipment trust obligations. : ° ,8O8 

On subsequent pages will be found the report of Chairman oe ae 12°309 37°501 201'638 

Edwin Hawley and President A. A. Allen, also the detailed | Taxes .__._.________-_------ $18,000 748,406 694,729 

Rents lease of road._...----- i 51,000 51,000 48 ,925 
income account, balance sheet, profit and loss account and Rents other property ........- 109,116 108,220 105,456 
other tables. The operations for the late year include | Hire of equipment..._......_- 143,874 9,177 39,842 
the Texas Central RR., the Denison Bonham & New Orleans "aggre po ne rn ao eee 178° ase Piet + 13,682 
RR. and the Dallas Cleburne & Southwestern Ry., as fully “ " peice. aniheetthidatgnainegics 
explained in the report. Below we give comparative in- Total deductions---.-.---.---- $5,918,063 $5,409,680 $5,091,846 
come account and statistics for several years and compara- | 82!@nce. Surplus------------- a we 
tive balance sheet. ’ eed months’ proportion. 

Statistics.—The comparative figures of operations, earn-| - - : BALANCE SHEET JUNE 30. 
ings, &c., have been compiled for the ‘‘Chronicle” as follows: poe — ~ w Speeten... 1911. 1910 

OPERATIONS AND FISCAL RESULTS. Road, eq., &¢..@152,146,732 150179,934 |Common stock. -..37,516,000 37,516,000 
1910-11. 1909-10. 1908-09. 1907-08. | Securities owned __b2,212,570 2,150,821 | Preferred stock. -.25,000,000 25,000,000 
Miles operated, average. 3,377 3,072 3,072 3,072 | Leasedrail& mat’l 365,471 316,897 | Bonds (see ‘‘Ry. & 

Operations— Pref. stk. in treas. 1,105,900 1,105,900 Ind.”’ Sec.)....93,819,500 89,282,500 
Passengers carried __-_-_- 6,044,154 5,580,570 5,575,261 5,104,291 | Com.stk.intreas. 496,600 496,600) Equip. trust notes 5,456,790 6,178, 
Pass. carried 1 mile___.391,065,334 361,492,474 348,200,712 310,529,908 }| Cash --..-------- 2,243,270 1,620,260/ Traffic, &c., bals. 408,390 318,249 
Rate per pass. per mile- 2.28 cts. 2.13 cts. 2.00 cts. 2.04 cts. | Traffic, &c., bals. 301,575 233,938 | Loans & bills pay. 953.900 --..-..-. 
Tons freight carried... 8,165,406 7,486,840 7,357,089 6,442,630 | Loans & bills ree. 37,904 52,413} Audited vouchers. 634,069 685,446 
Tons freight carr. 1 m__1605999502 1622081439 1618116929 1524135814 | Misc. accounts... 601,011 568,923 | Wages unpaid.... 722,186 652,783 
Rate per ton per mile-_- 1.13 cts. 1.05 cts. 1.04 cts. 1.01 cts. | Agents & conduc’s 300,336 318,396 | Accrued interest... 1,305,929 1,269,388 
Gross earnings per mile. $8,607 $8 ,646 $8,236 $7,579 | Mat’ls - supplies - Le aa ey te on “or iaa'aas bry 

r Claims in suspense ‘ ‘ onds, &c., mat’ / 
EARNINGS, EXPENSES, &C. Advances, &¢.... 317,948 311,761| Reserve funds.... 417,189 495,304 

Earnings— 1910-11. 1909-10. 1908-09. 1907-08. Unexting. disc. on Res’d for stk. of 
Passenger _........... $8,923,259 $7,681,745 $6,964,089 $6,343,935 securities _.__. 10,031,883 6,195,000] proprietary cos. 32,426 39,960 
TRE <niinedeeetuieece 18,184,664 17,093,567 16,852,840 15,400,006 | Oth.def.deb.items 251,980 488,554 | Accrued taxes.... 348,912 344,574 
Mall” express, &C...... 1,957,370 1,784,034 1,483,986 1,539,728 Miscellaneous .... 361,413 273 ,869 

Profit and loss.... 4,112,333 2,539,575 
oe oper. revenues.$29,065,293 $26,559,346 $25,300,915 $23,283,669 

crpenses — Di esconed 171,984,751 165,385,143 , eae 171,984,751 165,385,143 
Maintenance of way, &c. $3,900,643 $4,085,793 $3,370,149 $3,027,005 | ——— ~ 
Maintenance of equipm’t 3,550,393 3,310,795 3,379,083 3,049,669 a After deducting $1,072,211 reserve for accrued depreciation of equipm’t. 
Traffic expenses - .-. --- 742,628 664,419 587,451 598,654 b Securities owned include in 1911 those of proprietary, affiliated and 
Transportation expenses 11,409,361 10,223,674 9,496,854 9,015,855 | controlled companies pledged, $603,313, and unpledged, $249,386, and 
General expenses- --- -- 1,003,490 891,368 833 869 740.924 | other securities pledged, $1,048,979, and unpledged, $310,892.—V. 93, 
- R5 OF elcid in ahaa ehian ie aaa ee eee $18.1 2 $17 067.408 $16,432,107 | Pp. 470, 466. 

er cent of exp. to earns. .90) (72.24) (69.83) (70.57) * gs . 

Net operating revenues - 8.458.778 7,373,297 7,633,509 6,851,562 Northern Pacific Railway. 
axes accrued......... , ,649 1,012,918 967,309 688,243 
cal Year e 1911. 

Operating income__.. $7,453,129 $6, 360, 379 $6,666,200 $6,163,319 ___. eport for _ Fis ending June 30 1 ) 
Qutside oper. net debit. Dr.$6,604 Dr. $11, 771, Dr.$i3.004) ks ans Below we give the income account as appearing in the 

entals received -__---- ; 70,172 5,129} ; : 
Interest, &c., oninvest’s 221'756 239) 470} pamphlet report. The text and further data will be given 
Hire of equipment-_-_-_-_- oe ee. ela another week. 

Gross income... -___.- $7,878,218 $6,658,250 $6,847,635 $6,544,741 INCOME ACCOUNT. 

educt— : 1910-11. 1909-10. 1908-09. 1907-08. 

Int. accrued on bonds... $4,848,290 $4,801,355 $4,770,634 $4,658 628 Average miles operated - 5,950 5,765 5,671 5,633 
Other interest ........- 452,490 11,032 83,019 31,433 Operating revenue— 8 $ 
Hire of equipment.-..-- =. -__-- 99,080 77,278 (x) ee 43,332,918 48,758,736 47,073,305 46,423,836 
Discount on securities __ RB ga! ocr: 5, A A Passenger _......._--- 17,278,813 21,333,313 17,330,608 18,133,238 
DT nacht acaveduac 662 184 705,320 530,408 507,406 | Other rev. from transp. 3,456,962 3,671,817 3,416,102 3,065,076 

Total deductions-—_—-_- $6,104,512 $5,616,787 $5,461,339 $5,197,467 
Net income.___....__- $1,773,706 $1,041,463 $1,386,296 $1,347,274 Ea oa 64,068,693 73,763,866 67,820,015 67,622,151 
Divs. on pref. stock, 4% 520,000 520,000 520,000 520,000 | Rev. other than transp- 844,139 741 980 WIS ee SOR 426 
Tex. Cent. pf. divs., 5% ane . ehetes "suede eaxhels Total oper. revenue... 64,912,852 74,020,020 O0,240,0.4 VO,c0u,017 

Balance, surplus... -- $1,252,686 $521,463 $866,296 $827,274 “~— ae avereee —— 10,909 12,928 12,071 12,110 

x Reported in operating expenses in 1907-08. POTGTENG CLPONAe—— 

y This is 5% on the preferred stock in the hands of the public. ma * pa Rh ool 231 "3 san i37 7345 Gao a are ai? 

CONDENSED GENERAL BALANCE SHEET JUNE 30. Traffic expenses_.._.-.- 1,127,233 1,036,404 919,199 807,849 
1911. 1910. 1911. 1910. Transportation expenses Bie ‘601 478 ae 045,197 20,305, 621 20,659,119 

Assets — $ $ Liabilities — s $ General expenses_..... 024.356 A779 : at 
Road & equip.@207,145,262 191,293,283 | M.K.&T.com.stk 63,300,300 63,300,300 Total oper. expenses. Seas 40J,0vi,:vd wv,.- ( tow. eee 
seour. pledged — M.K.&T .pf.stk. 13,000,000 13,000,000 | P. c. op. exp. to op. rev. (61.20) (61.71) (55.54) "(58 .40) 

Prop. , &&£.,COS. 649,360 4,223,473 | Stock of sub. cos 34,300 1,600 | Net operating revenue... 25, 183, 071 28,538,421 30,440,743 28,379,993 

Issued orass'd = g -.-. 1,500,000; Funded debt. -.126,635,000 117,849,000 | Sleeping, parlor, observa., | 
Misc. invest’ts.. 128,141 127,901} Loans and bills dining & cafe cars & 

FOPR nd a «0 = = seg ne ape parent. eat 01.286 ereed restaurants .......- - ‘AA1, 803 602.475 $$ 429.359 640,925 
. ne Nt aS. I net, revenue... 25,624,874 dclau.bud “SU Scv lod Be NeuvI8 

Traffic, &c.,bals.| 1,656,080 f 264,738) Vouch. & wages. 2,345,058 2,752,359 Tota nya oo 5 + a eetlee Wataoenee 

Misc oo) 11,141,983 | Matur. int., &c. 496070 504-268 | 1 2xes accrued ......... -3,208.797 3.622'0N0 ~=—-2'517'RA5 3B '797 46 

Agents, &c_.... 380,861 393.719) Misc. accounts. . 99.512 117,688 | Operating income--.-_.-.. 22,528,077 25,518,896 28,022,207 Zv0,0V5,4383 

Mater. & supp... 2,383,927 2,934,429] Unmat, int.,&@c. 1,046,848 937,018 | Divs. & int. on securs., - 

Securs. in treas. 244,864 1,407,144! Taxesaccrued.. 346,480 20,810 int. on dep. & rentals: - 

Unexting. disc’t Acct. of provi- OOUIOE: oan cccken 4,733,335 8 795, 727 38,245,419 3,975,763 

on fund. debt. 38. oes Fiat aa dent funds... 100,621 95,233 | Hire of equipment. _---- 607.094 69.578 AnD O19 R 380 
Sinking funds.. 48,078} Other def. credit Gross income_______. 5 Po wy “ou,aad a2? 
Provident funds 96,836 © 92,221/ Items -...... 78,383 13,187] Deduct— sl hts Ty YigUL Bé,usv,v9 ouyass,ol7 

er def. de Add'ns to prop. 1,563,430 1,584,668 | Rentals paid___._. 561,149 509 ,928 337,136 318,718 

NOE arwcibihints 158,320 $213,023/Sinking funds.. 190,395 175,462 | Int. on funded debt_--_ 6,665,090 6,669,014 — 6,775,0 7,098,908 

Profit and loss.. 05,783,632 4,175,800 | Int. and comm’s on new 1959.0 FF O008 008,0 

; — BEGG GUROGTINGIONS.. *© naecocce '% occuce 3,268,416 3,106,883 

‘Total aE 805,598 205,283 ;592| Total ...--... 215,305,598 205,283,592 | Dividends on stock (7%) 17,360,000 17,360,000 14:105'000 10.850.000 

a After deducting accrued depreciation on existing equipment, $876,229. Total _. - 24». 42 2. Mad : 

b After adding $120 ,033 for profit and loss of Texas Central RR. as of +» et Se eer Apes wit Oth eed maid a. eee 
June 30 1910; $329, 655 for adjustment of additions and betterments of that A e “Ty” or ae, ,082 ,267 4,936,259 7,534,590 ¥,U43,068 
company and $25,562 miscelianeous; and deducting $68,172 for deprecia- pprop. for insur. fund. --.--- ee 2.784 950 
tion prior to July 1 1907 on equipment destroyed; $37,500 for discount on Net surplus — year. . 93,082,267 4,936,259 7,534,850 6,258,118 


notes and $14,933 miscellaneous.—V. 93, p. 343. —V. 92, D 
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Wabash Railroad Co. 
(Repori for Fiscal Year ending June 30 1911.) 


The usual comparative tables were given last week (p. 868) , 
Pres. F. A. Delano, Chicago, Sept. 20, wrote in substance: 


tits —The gross revenue for the year was $29,884,037, being an in- 
erease of $997,982 over the previous year. The gross operating expenses 
were $22,366,183, an increase of $1,829,960, leaving a net operating revenue 
ef $7,517,854, which was a decrease of $831,979. 

Thus it will be seen that, although the gross revenue (nearly $30,000,000) 
was greater than at any previous time, and about $1,000,000 more than in 
the previous year, the operating expenses, for various reasons, were much 
larger than in 1910, so that there was an actual decrease in net earnings 
ef over $800,000. Higher wage scales accounted for about $495,000; 
equipment depreciation charges accounted for $486,000 more; fuel for loco- 
motives for $150,000, owing to higher average price of coal per ton; and, 
lastly, the increase in traffic fully accounted for the remainder. 

Freight traffic of classes requiring prompt movement, and competition 
between lines for this kind of business, as well as a proportionate diminution 
in heavy, slow-moving business, such as coal, caused a further reduction in 
tons per train mile over any one of the last three years, net tons per train 
belng 364.77, as against 386.52 in 1908. 

Wages.—To grant an increase in wages at such a time as this was most 
unfortunate, but the company was compelled to pay substantially the same 
scale of wages as was paid by other important systems traversing the same 
territory. The advances were made only after protracted conferences, or 
after mediation under the Erdman Act had been resorted to. 

- Tazes.—vThe increase in taxes was about $70,000, or to $920,872. 

Shortage of Rolling Stock.—The item of ‘hire of equipment’’ debit in- 
creased to the very high total of $1,024,390. This represents mileage paid 
fer the use of refricerator and fruit-line cars as well as the excess of per 
diem payments for the use of foreign railroad cars, over the receipts accruing 
te your company from the same source. The company had during the 
entire year a large surplus of coal equipment, the coal business being 
stagnant, but it was during most of the time short of other classes of 
equipment, and therefore used a greater number of foreign cars. The 
necessity of having additional box cars is very pressing, but the directors 
have not seen their way clear to authorize the purchase of this equipment. 
However, with an increasing volume of business, there seems to be no 
escape for the payment of a large sum annually for the use of equipment. 

Reserve for Depreciation.—In conformity with the requirements of the 
Inter-State Commerce Commission, there was charged to operating expenses 
and credited to ‘‘reserved for accrued depreciation,’ $649,635. This, 
added to the amounts heretofore charged to operating expenses, aggregates 
$2,528,256, which is carried as a liability in the balance sheet under the 
above heading and fully covers, it is believed, not only the so-called annual 
depreciation, but also the value of locomotives and cars that have gone out 
of existence, owing to extreme age or because they were obsolete. 

Status.—Speaking in general terms of the company’s present condition 
and future prospects, it is gratifying to point out that it has reached an 
earning capacity of practically $30,000,000 gross, or approximately $12,000 
per mile—being about double the ficures of twelve years ago—and this has 
been accomplished with only a moderate increase in facilities. 

At the same time this very lack of facilities, such, for example, as insuffi- 
cient double track and car and locomotive equipment, in large measure 
accounts for the higher ratio of operating expenses. Every investigation 
of Wabash conditions, and there have been many by both interested and 
disinterested parties, confirms the statement that the property as it stands 
has been well maintained, but that it might, if cash were available for 
needed betterments and improvements, greatly increase its carning capacity 
and decrease its operating ratio. The Wabash, with its short lines between 
St. Louis and Kansas City, St. Louis and Omaba, St. Louis and Chicago, 
St. Louis and Detroit, Chicago and Detroit, Chicago and Toledo, Kansas 
City and Toledo, Kansas City and Detroit, lags behind itscompectitors, both 
n volume of business and in the cost of doing it, because it has not the 
adequate facilities. 

The difficulty is a financial one and has been beyond the power of the 
management to remedy. What sums were availiable from income for 
improvements (there were $192,809 thus spent in the year now under 
review) were used for that class of expenditures which was required by law 
or to satisfy the demands of safety or public convenience, and not such as 
would increase earnings or improve operating effictency. The management 
of the property believe thoroughly in its future and see the great advantages 
which would accrue by liberal expenditures for additions and betterments 
te property and equipment, but it appears to be impracticable to finance 
such improvements at the present time. 

Wheeling & Lake Erie and Wabash-Pitisburgh Terminal.—Negotiations 
looking to the settlement of the indebtedness of these companies to your 
company have been in progress for a considerable time, and an early 
adjustment of these long-pending matters is hoped for in the near future. 
The fact that your company has been compelled to go without any return 
en these investments has been a serious burden jin the last four years. 

{Extraordinary repairs and renewals included fn operating expenses 
aggregated $278,958 (notably cars re-built, $129,641). Additions and 
betterments charged against tncome amounted to (net) $192,809 and those 
charged against capital account to $215,973 ..—Ed.]—-Compare V. 93, p. 866 





Chicago Subway Co.—TIllinois Tunnel Co. 
(Report for 19 Months ending July 1 1911.) 


.:In connection with the reorganization plan outlined on a 
following page, there have been made public (1) substantially 
the following summary of the report of C. O. Frisbie, agent 
ef the receivers, covering the 19 months from Dec. 1 1909 to 
July 1 1911; and (2) a statement of the securities, &c., held 
by public and pledged as collateral other thanreceivers’ debt: 


Improvements.—There have been added to the Tunnel property during 
the above period connections with the following properties: Chicago 
Dock Property, City Hall, Merchants’ Loan & Trust Co., La Salle Hotel, 
new public receiving station No. 4, People’s Gas Light & Coke Co., McCor- 
mick Building, Grand Trunk Ry., New Sherman Hotel, Harris Trust & 
Savines Bank Bidge., National Candy Co. Connections are also under con- 
struction with Mandel Brothers’ new building, Rothschild Building, North 
American Building, Otis.Building and Mailers’ Building. 

Equipment .— Locomotives in service, 117; locomotives rented and out of 
service, 17; coal, freight and other cars, 3,001. 

Track Mileage and Connections.—-These aggregate 58.842 miles, viz.: 
Freight house connections, 6.047 m.; business houses and coal connections, 
including disposal stations, 2.970 m.; mail connections, 1.016 m.; street 
and intersections, 45.494 m.: river tunnels, 3.315 m. 

The shafts (railroad) constructed (and tunnel connections therewith com- 
pleted) number 58 and the shafts (commercial houses) constructed (and tunnel 
connections therewith cdmpleted) iiimber 33. 

Telephone Department.—There are at present eight exchanges as follows: 
Chronicle Building, 175 West Washington St.; Chemical Buildine, 117 
North Dearborn St.; “‘Brooks,”’ cor. Jackson Boulevard and Franklin St.: 
“Plymouth,”’ 2387 South Plymouth Place; ‘‘North Side,’’ 148 Maple St.: 
**West Side,’’ West Monroe and Paulina Sts.; ‘‘Cottage Grove,’ 625 East 
30th St.: “Stock Yards,’’ 4170 South Halsted St. 

Estimate of Telephone Farnings.—The present capacity of these eicht 
exchanges is for 27,200 telephones (of which more than 20,000 are in actual 
eperation) with an ultimate capacity of 42,060 telephones. 

On the basis of an installation of, say, 24,000 telephones, the gross annual 
earnings should amount to at least $1,200,000, as against which must be 
charged the cost of operation, allowance for depreciation andtaxes and 
cempensation to the city, say a maximum of $800,000, or net of $400,000. 

Based upon the assumption that the reorganized company will proceea 
te develop the system steadily up to, say, 50,000 telephones (which will be 
the conduit capacity and the power board capacity when the pending con- 
struction contracts have been completed), the gross earnings at that time 
should amount to at least $2,400,000 and net income to at least $1,200,000. 

In the foregoing estimate no account has been taken of earnings from long- 
distance connections through which entrance is being secured into a large 
number of cities and towns in Illinois, as well as, through the Interstate 
Tnadependent Telephone Telegrapb Co.,into St. Louis, Kansas City and other 
points in the States adjacent to Illinois. There is also in contemplation 
eennection with the Independent Telephone Co. ia South Bend, Ind. 
which will open up the eastern territory and Michigan points. 

To the telephone earnines are, of course, to be added earnings from the 
freight amd other departments. 





Earnings from Dec. 1 1909 to July 1 1911, Maxclusive of Telephone Department. 


Tunnel Co. 
Gross income (‘‘Tunnel Co.”’ includes Warehouse Co.) _$1,233,674 


Doek. 
$126,563 
Expenses 


1,207,470 115,925 
Balance, surplus $26,204 $10,638 
The surplus earnings of the combined properties (exclusive of telephone 

department) at the present time are averaging about $7,000 per month. 


Existing Securities—Held by Public and Piedged as Collateral. 
(Interest accrued to Dec. 1 1909, Date of Receivership.] 








—— eee ee eee eee 


Accr’d Fnt. 


By Public. Pledged. 

Zenees Co. 166 Bi Wi os kn ork cies $1,105,000 $28,895,000 $3,472,500 

Loan agreement No.1__________. Sane aslddieces 234,66 
Do A Ras Cente!  webebes 240,667 
I i ae 1,094,296 35,472 
Purchase money notes___.______._ 224,500 260,450 22,138 
I a 377,985 31,615 
Stock ($26,000 in litigation) _____- Inlitigation 29,997,400 --_-.-.-..-- 
i 2,766,478 280,888 
i = SES le em a a ct pel Ln.  écnnmse ead 
Construction NR A TEE EE LAE Ae FE 5,000 shares ~~ mee 
Subway Co.—1st lien M. 5s_____.__. 15,870,000 6,000,000 721,750 
A Cs I e  wlnaimenn 
Loan agreements Nos. 3, 4 and 5__ 3,000,000 =______-. 191,417 


Capital stock 8 | ER Gees 


Note.—Of the $30,000,000 Illinois Tunnel bonds, $1,105,000 are he'd by 
the public, $15,870,000 are deposited under the first lien indenture of the 
Chicago Subway Co. and the remainder are pledged under loan agreements 
Nos. 1, 2 and 5. The $9,500,000 loan agreements Nos. 1 and 2 are (with 
other obligations) guaranteed by Chicago Subway Co. 

The issue of $3,500,000 receiver's certificates of 1910 was described im 
V.90, p. 771. An additional $1,000,000 issue was authorized tn July 1911 
and partly issued. See V. 93, p. 846.—V. 93, p. 286. 


American Railways, Philadelphia. 


(Report for Fiscal Year ending June 30 1911.) 


The remarks of President J. J. Sullivan are given at length 
on subsequent pages; also the Treasurer’s report and the 
balance sheet. The latter shows in detail the holdings of 
stocks and bonds in the subsidiary companies. 

The total number of passengers carried was 86,675,437, 
showing an increase of 10,103,331, or at the rate of 13144%. 
The gross earnings of the subsidiary companies were $4,049,- 
188 (without the Johnstown Traction Co.), showing a gain of 
$243,765, or 6.51%. In addition to paying all operating 
expenses, fixed charges, interest and taxes (including the 
new Government tax, $7,840), there was spent 18% of the 
gross earnings in maintenance and a special appropriation 
was made to depreciation fund of $39,910. The net income 
of the American Rys. Co. after these deductions amounted 
to $422,487, out of which was paid 6% dividends, amounting 
to $381,787, leaving a surplus of $40,701, which, added to 
the previous surplus, makes that amount $554,188. 

Comparative tables compiled for the ‘‘Chronicle’”’ follow: 


STATEMENT FOR FISCAL YEAR ENDING JUNE 30. 


-~————— Oe ene uae ne ee — ee ane - -——— = 





























1910-11. 1909-10. 1908-09. 1907-08. 
Income from subsid. cos. $805,963 $623,164 $468 ,662 $479 ,029 
Miscellaneous income-_-- 4,451 70,514 58,452 19,728 
Gross income_____._- $810,414 $693,678 $527,114 $498,757 
Gen. exp., legalexp., &c. $5,52 $5,675 $1,562 $2,291 
(i ie Fe ee 12,000 9,500 8,500 13,500 
Interest on funded debt. 370,400 $25,209 206,323 155,854 
Dividends paid (6%) --- 381,787 $42,073 $05,706 305,706 
Total deductions-__—-__ $769,713 $682,457 $522,091 $477,351 
Balance, surplus for year $40,701 $11,22 $5,023 $21,406 
BALANCE SHEET JUNE 30. 
1911. 1910, 1911. 1910. 
Assets — > $ Liabilities — $ 
Stocks and bonds Capital stock. _-_-- 6,363,150 6,363,000 
OWMGE wccccad 216,361 ,016a13 ,609,811)Cap. stock scrip... 350,000 -...-... 
b Bills receiy., &e. 2,818,748 3,110,914} Coll. trust bonds— 
Furn. & fixtures-- 5,574 4,966 Conv. 5% bonds 2,435,500 2,435,506 
Engineering Dept. 5% bonds 1917. 2,500,000 2,500,000 
instruments- --- 5,325 §,490 Johnstown coll. 1,500,000 1,500,000 
Fire insurance fund Ohio Vall. coll... 2,000,000 -....... 
investments.... 229,667 201,449 Lyochb.& Roan. 987,500 ,508@ 
Interest accrued -- 80,483 25,849 | Trustee Scranton 
Fidelity Trust Co., Ry. pf. stk. 5s. 1,499,000 1,499,000 
trustee Ohio Val. Bills payable__... 1,070,000 943 ,506 
El. Ry collateral Vouchers, &¢., pay. 75,698 48 ,604 
teuet Be. ...-<s- DOMES ssidecns Accident ins. fund 33,235 30,984 
Cash on hand... 125,333 119,461! Fire insurance fund 231,683 200,512 
Taxes & int. accr- 60,864 53 406 
Profit &loss,surp. 554,188 515,924 
Oe ke bk 19,660,818 17,077,630 _ ieee 19,660,818 17,077,938 





a See list in “Electric Railway” Section. 
6 Chiefly advances to subsidiary eempanies.—V. 93, p. 795, 526. 


Intercontinental Rubber Company, New York. 


(Report for Fiscal Year ending July 31 1911.) 
Secretary Walter Dutton, Oct. 2, 1911, wrote in substance: 


During the 'ate fiscal year quarterly dividends of 1%% have been paid om 
the outstanding pref. stock and four dividends of 1% each have been paid 
on the outstanding common stock and in addition thereto the outstanding 
preferred shares have been reduced to $1,250,000, thereby reducing the 
dividend charge ahead of the common stock $52,506, so that it is now only 
$87,500 per annum. The company has no bonded or floating debt and its 
net quick assets exceed the amount of its outstanding pref stock. 

While the profits for the year amount to $2,640,519, from which div dends 
were paid amounting to $1,299,490, leaving a net amount, less depreciation 
($137,146) added to surplus of $1,203,883, your directors feel that the 
unsettled conditions in Mexico, which may affect both the cost of operation 
and the delivery and gathering of the shrub (your raw material) justify 
extremely conservative actior at this time. t seems wise to them to 
accumulate the surplus for future devetopment rather than to disburse 
itin dividends or to retire a further amount of pref. stock, which would be 
the regular course in normal times based upon the results obtained during 
the past fiscal year. 

Your directors are also of the opinion that the high prices of rubber 
which have prevailed on our contracts for the past several years may suffer 
a decline during the py, period, as is evidenced In so many other staple 
commodities. They also feel that the investors in your securities will 
appreciate the conservative decision to pass the dividend on the common 
stock until such time as conditions justify its resumption. 


INCOME ACCOUNT YEARS ENDING JULY 31. 











os aie ee 1910-11. 1909-10. 
$ . 
Gross profits. 2,714,255 2,369,795| Net profits... 2,640,519 2,268,184 
Administra. & Com.divs.(4%) 1,161,240 ______- 
gen. 6Xp.-- 73,736 101,611] Pref. divs.(7%) 138,250 2912,441 
Net profits. 2,640,519 2,268,184 Bal., sur__. 1,341,029 1,355,743 


x Includes payment of accumulated pref. dividends. 
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BALANCE SHEET JULY 81. 


1911. 1910. 1911. 1910. 
A ssets— $ Liabtlittes— S 
Iavestments __80,193,524 80,040,464|/Com. stock__29,031,000 29,031,000 











Accts. & notes Pref. stock... 1,250,000 3,150,000 
rec. adv. to Miscellaneous - 21,584 31,021 
sub. cos... 1,787,799 2,473,912|Div payabie_ MD is dihwe de 
Sundry .. - 2,67 146,493 | Gen. res. acct. 1,050,000 1,050,000 
Pe deeeuoce 1,393,145 1,131,518|Surplus______ *1,734,249 530 ,366 
>: 83,377,143 33,792,387 Beeiecka< 33,377,143 33,792,387 


*After deducting $137,146 for accounts charged off.—V. 93, p. 473. 


Pittsburgh Steel Company. 
(Report for Fiscal Year ending June 30 1911.) 
INCOME ACCOUNT YEARS ENDING JUNB 30. 


1910-11. 1909-10. | 1910-11. 1909-10. 
| $ $ 

ee 11,567,748 11,506,005 | Net profits. ______ 1,267,252 1,255,812 

Inventory end year 1,046,698 840,091 | Misc. income (net) 5,924 28.782 








12,614,446 12.346.096 | Total net income 1,273,176 1,284,594 
$40,091 675,177: Deduci— 
‘Int. on Ist & gen. 


Inven. beg’ng yr. 











11,774,355 11,670,919' M. bds.(since ret’d) 116,626 254,485 

Materials & oper. |Miscell. interest -_ 75,043 115,187 
cost (incl. rep.,&c.) 9,297,549 9,311,939 |Common divs. - - -- 496,779 479,520 
Selling & gen. exp. 1,209,554 1,103,168 Pref. divs. (836%) 245,120) -.-...-- 
Net profits... __- 1,267,252 1,255,812 | Total deductions 933,568 849,192 
es DEON. «cccdidwecandicedhe dts bdecdbkenlccs 339,608 435,402 


BALANCE SHEET, 


June 30 °11 Dec.31 °10) June 30 °11 Dec.31°10 
Asseis— > $ | Liabilities— ~ 


*Real est., pl’t,&0.13,336,519 13,251,194 | Preferred stock.-_ 7,000,000 7,000,000 











Stks. of sub. cos... 330,000 330,000 Common stock... 6,000,000 6,000,000 
I 5 ihn ect dike Metin oe 905,939 886,576 , Subscription receipts 
Notes receivable - - 79,759 105,948; on common.... 484,270 294,460 
Acets. rec. (net).. 1,458,509 1,554,483! Chicago real est. M. 30,000 30,000 
Loan & advances. 864,168 843,706 | Time & dem. loans 950,000 1,511,197 
Materials & supp. 2,123,579 2,485,526) Accts. payable... 1,028,867 1,338,524 
Prepaid charges -- 6,913 41,098 | Divs. pay. Jan. 1_ 129,660 119,880 
| Profit and loss... 3,482,589 3,204,470 
a 19,105,386 19,498,531! Total _....._._19,105,386 19,498,531 


*Patent rights are not walued.—yY. 92, p. 1037. 


—_ 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alton (Ill.) Jacksonville & Peoria (Electric) Ry .—Receiver- 
ship.—W. W. butler was recently appointed receiver at the 
request of Edgar M. Davis and Arthur Davis. 

Some of the stockhoicers end creditors, it is reported, object to the re- 
eeivership and propose to take steps to have same Set aside.—-V. 93, p. 588. 
‘Atlantic Northern & Southern Ry.—Sale.—The road was 
sold at receiver’s sale for $402,050 at Atlantic, Ia., on Sept. 27 
to George Adams, of Council Bluffs, lowa. 

The payment, if made, will, it Is stated, be sufficient to protect all the lien 
holders and some of the judgment creditors. The purchaser says that he 
proposes to extend the line from Treynor to Atlantic and through Guthrie 
Centre to Des Moines.—V. 938, p. 870. 

* ‘Bangor & Aroostook RR.— Bonds Sold.—A. B. Leach & 
Co., N. Y., Chicago, Bost. & Phila., and Adams & Co., N. Y. 
and Boston, have recently placed the residue of the $1,800,- 
000 Ist M. 5% gold bonds covering the St. John River exten- 
sions. These bonds are dated 1909 and due Aug. 1 1939, 
and they were offered at par and int. Principal and interest 
F. & A.in N. Y. and Boston. Par $1,000 c*¥&r. 

Condensed Letter of Presicent Franklin W. Cram, Bangor. May 8 1$11- 

The St. John River extension extends along the St. John River, the 
boundary between the United States and Canada, from Van Buren to St. 
Francis, via Grande Isie, Madawaska, St. David's, Frenchville, Ft. Kent 
and St. John, all in Maine, say 60 miles. Rails, 70 lbs.: water courses are 
crossed with steel! bridges; crades light. This valley bas long been operated 
by farming population; the soil is rich, and with adequate transportation 
facilities the agricultural advance should be rapid. The wealth of 
forest on the main St. John River, and its tributaries above the cxtension, 
insures to such Jumber manufecturers as shall establish themselves on the 
extension a supply of logs for an indefinite period.—V. 93, p. 795, 406. 

Boston & Lowell RR.—Stock.—See Boston & Maine RR. 
below.—V. 92, p. 1177. 

[4:Boston & Maine RR.—Purchase.—Acting under authority 
granted by the Mass. RR. Comm. last April (V. 92, p. 1108), 
the company purchased on Aug, 1 1911 2,800 shares of Bos- 
ton & Lowell RR. stock from F. 8S. Moseley & Co., at an 
average of $220 52 per share, amounting in all to $617,448 41. 

This issue of 2,800 shares of B. & L. stock was approved on Feb. 28 1911. 

The proceeds were applied towards payment for permanent additions and 


improvements made in accordance with the lease to the B. & M. RR 
(V. 92, p. 259, 1177.)—V. 93, p. 730, 228. 


Boston Revere Beach & Lynn RR.—Dividends Now Paid 
Quarterly.—The directors on Sept. 23 voted to declare divi- 
dends quarterly instead of semi-annually in Jan. and July, as 
heretofore, a quarterly distribution of 14% having been 
therefore made on Oct. 2. The 6% annual rate has been 
maintained since July 1907.—V. 91, p. 1384. 


Buffalo Rochester & Pittsburgh Ry.—New Equipment. — 
The company has ordered 1,500 50-ton steel coal cars and is 
negotiating a purchase of 10 locomotives. An equipment 
issue will later be arranfed cover ny same.—V.93, p. 348, 351. 

Chesapeake & Ohio Ry. of Indiana.— Discharge of Receiver 
ef Old Company.—Judge Landis, in the U. 8. Circuit Court 
at Chicago, has entered an order discharging James P. Good- 
rich as receiver of the Chicago Cincinnati & Louisville RR., 
of which this company is successor. The proceedings are 
ancillary to those filed at Indianapolis.—V. 938, p. 104. 
Chicago & Alton RR.— New Director.—H. EK. R. Wood, of 
Chicago, has been elected a director to succeed George H. 
Ross.—V. 93, p. 406, 44. 

Ohicago & Milwaukee Electric RR.—Amount Due under 
Mortgage.—The decree of foreclosure under the Wisconsin 




















Division mortgage, as signed by Judge Grosscup, shows the 
amounts due and payable under the same as follows: | 
Principal of bonds, $5,000,000; 5% int. from Jan, 1 1909 to entry of 
decree, $689,523; unpaid int. coupons, due Jan. 1 1908, $125,000; 5% Int. 
of $125,000 from July 1 1908 to entry of decree, 520,365; unpaid int. cou- 
pons due Jan. 1 1909, $125,000; and int. at 5% from Jan. 1 1909 to entry 


of decree, $17.239. The total due for prin. and int. to entry of decree Is, 
therefore, $5,977,127.—V. 93, p. 730, 562. 


Chicago & Oak Park Elevated Ry .—Report.—The Chicage 
‘‘Economist”’ in its issue of Sept. 30 reports for the year end- 
ing June 30 1910 (not 1911), as follows: 


June 30 Operating Net Oper. Other Int., Rents Balance, 

yYear— Revenues. Revenue. Income. & Tazes. Deficit. 
init te a ...$802,581 $234,232 $37,798 $474,187 $202,157 
1908-09_______- _.. 786,601 269.591 38,852 450,735 142,292 


The total deficit on June 30 1910, after credits arrregating $66,841 and 
debits of $268,222, was $858,135.—V. 93, p. 666, 407. 


Chicago Rock Island & Pacific Ry.—Offering of Equip- 
ment Bonds.—White, Weld & Co., New York and Chicago, 
are Offering, at prices to yield 5%, the unsold portion of 
$1,575,000 Rock Island Improvement Co. guaranteed equip- 
ment trust gold 4%s, $2,240,000 Rock Island Improvement 
Co. guaranteed equipment trust gold 4%s, series B, and 
$360,000 Ch. R. [. & P. Ry. Co. equipment trust gold 
41s, series F. Trustee in each case, Bankers Trust Co. 

The above bonds are secured as follows: 


(1) Rock Island Imonpt. Co. Gold 4 Vs, Guaranteed, P.& 1., by Endorsement. 

(a) Dated Jan. 3 1995 (int. J. & J.). Maturing 3225.000 semi-annually 
(J. & J.) to and including Jan. 11915. Originally autharized, $4,500,000: 
paid, $2,925,000; outstanding, $1,575,000, covering equipment that cost 
originally $4,502,891, viz.: 50 locomotives, 1,000 40-ton box cars, 475 40-to® 
coal cars, 500 30-ton furniture cars, 250 dump ears, 250 Hartconv. ballast 
cars, 2 postal cars, 7 combination baggace and mail cars, 10 chair cars, 
10 passenger coaches and 1,500 30-ton refricerator cars. 

(b) Dated Nov. 11905 (int. M. & N.). Maturine $280,000 semi-annually 
(M.& N.) toand including Nov.11915. Originally authorized, $5,605,000: 
paid, $3,365,000: outstanding, $2,240,000, covering ecauipment that 
oricinally cost $5,649,196, viz.: 10 chair cars, 6 combination cars, 2,756 
hox cars, 5 mail cars, 6 comb. baggage and pass. cars, 2 comb. parlor cars, 
5 observation anc Ubrary cars, 3 double-plow distributing cars, 6 compound 
passenrer locomotives, 30 coaches, 17 barenre cars, 250 furniture cars, 
750 stock ears, 2 comb. bagrage cars, 7 dninge cars, 4 comb. dining ears, 
2°47 Hart conv. ballast cars, 58 consolidation locomotives and 11 Pacific- 
type locomotives. 

(2) Chicago Rock Island & Pactfic Ry. Co. Equip. Triisi Gold 4 “s, Series F. 

Dated Aug 1 1911. Interest F. & A. Authorized and outstanding, 
$369,000, due in semi-annual installments of $812,000 each from Feb. 1 1912 
to Aug. 1 1926, inclusive. Par $1,000. This issue cavers equipment cost- 
ing $400,252 35 (upon which a cash payment of $40,252 35, or 10%, has 
been or will be made). viz.: 24 60-ft. steel postal cars, 11 70-ft. steel baggage 
and matiicars and 6 40-ft. steel postal cars. 


The bankers have already placed a majority of the above 
issues.—V. 95, p. 469, 345. 


Chicago Subway Co.—Earns., &c.—See “‘Ann’l Reports.” 

Plan of Reorganization Dated Oct. 2 1911.—The general re- 
organization committee, consisting of Henry W. de Forest, 
Louis C. Krauthoff and William 8. Tod, with Calvert Brewer 
as Secretary, 55 Cedar St., N. Y., has issued a plan of reor- 
ganization dated Oct. 2 1911. To participate therein the 
holders of the bonds of the Illinois Tunnel Co. and the holders 
of the bonds or capital stock of the Chicago Subway Co., are 
notified that they must deposit their bonds and all unpaid 
coupons, and their certificates of stock signed in blank, and 
duly stamped for transfer, with the National City Bank, 
depositary, 55 Wall St., on or before Nov. 15 1911. 


Abstract of Plan. 

Properties Treaicd.—(a) Ulinois Tunnel Co., the owner in Chicago of 
tunnel and telephone franchises, tunnels under public property, certain 
rolling stock, telephone system and Chicago dock property. (0) Chicage 
Warehouse & Terminal Co., owner of the tunnels, elevators, &c., on pri- 
vate property connecting the tunnel system with private properties; and 
also of contracts with various railroads covering access to their freight 
houses, unloading tracks, &c., and of the tunnels, elevators and other 
appliances constructed by it on such railroad property. (c) Illinois Tele- 

hone Construction Co., which owns no physical property, its disposition 
nvolving merely an adjustment liquidation of accounts. (d) Chicage 
Subway Co., which has acquired: (1) Tunnel Co. stock (entire issue except 
26 shares in litigation), 299,774 shares: (2) Warehouse Co. stock (all), 
1,000 shares: (8) Construction Co. stock (all), 5,000 shares: (4) Tunnel Co. 
bonds (principal), $15,870,000; (5) Tunnel Co. notes (principal), $1,094,- 
297: (6) Warehouse Co. notes (principal), $2,766,477: (7) purchase money 
note of Tunnel Co. (principal), $260,450; (8) car trusts A & B (principal), 
$377,985: (9) Tunnel Co. bonds (principal), $25,000; (e) the Subway Co. 
has also acquired, as pledgee, Tunnel bonds, $13,000,000. 

Assessments.—The assessments, aggregating $5,299,060, will provide 
in cash for outstanding receivers’ certificates ($3,500,000) and interest 
thereon: receivers’ notes (auth. issue $1,000,000) and interest thereon: 
receivers’ obligations, adjustments, claims arising out of telephone con- 
struction, allowances to receivers, trustees, counsel, &c., reorganization 
expenses and working capital of new company. 

Only $840,500 Ezisting Obligations to Remain Out.—It is contemplated 
that the new company will acquire (either directly or otherwise) all the 
properties of the several companies, free of all incumbrances except the 
$616,000 Chicago Dock Co. mtge. and Chicago dock purchase money note 
of Tunnel Co., $224,500; and except such as mav he chareed bv the Court. 

Securities of New Company and Distribution Thereof. 
First Mortgage 5% 30- Year Gold Bonds, $24,000,000, redeemable 

on any interest date at par and int., viz.: 

(a) Series A bonds (superior in lien to the $4,000,000 Ser. B) .$20,000,00® 

ZO ‘GOUOP ‘ROORUIROMl bs oe Ss Ge ced we sobdvckesac $5,299,060 

For other cash requirements of reorganization, 

future betterments, extensions, &c_________- 14,700,940 
(b) Series B bonds in part exchange for $7,600,000 of the loan 


agreement obligations (on condition below stated)__________ 4,000,006 
Preferred Stock (5°% non-cumulative), to be issued only in ex- 

change, $ for §, for principal of Tunnel and Subway bonds on 

which the assessment shal] Be pald.....-................- 30,500,008 
Common Stock, to be distributed one share thereof for every 

two shares of Subway stock (assessment paid)_____________- 22,500,008 


Loan Agreement Obligations.—The holders shall receive in satisfaction 
therefor the following: (a) For the $5,500,000 6% note issued under loam 
agreement No. 1, the $7,500,000 Tunnel bonds (principal) pledged under 
said agreement. (6) For the $7,000,000 6% notes issued under loan agree- 
ments Nos. 2, 3, 4 and 5, $4,000,000 Series B new 5% 30-year gold bonds, 
and the $6,000,000 principal of Subway bonds and $25,000 face principal of 
Tunnel bonds pledged uncer said agreements Nos. 8, 4 and 5, but only 
upon condition that the holders of the obligations secured by said four 
agreements will surrender all other collateral securities held thereunder. 

In respect of the assessments and for aJ] other purposes of this plan, the 
holders of said $7,500,000 Tunnel bonds and of said $6,000,000 Subway 
bonds and $25,000 Tunnel bonds shall be deemed to be holders of said 
bonds as of the date of this plan. 

The aforesaid loan agreements were made with L. C, Krauthof?f, trustee, 
to secure five 6% notes as follows: (a) Notes of Illinois Tunnel Co.: No. 1, 
Sept. 15 1906, $5,500,000; No. 2, June 1 1907, $4,000,000. (6b) Notes of 


Chicago Subway Co.: No. 3, June 28 1908, $1,000,000; No. 4. Nov. 30 1908, 
$1,500,000; No. 5, May 29 1909, $500,000: total, $12,500,000. 
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Terms of Exchange 





Holders for Each Amount If They ——Will Receive 

$100 Stk.-$1,000 Bd. Outstand. Pay Assess. ‘‘A'’Bonds. Pfd.Stk. Com. 
Chic. Subway stock. $44,981,200 $5 (5%) $5 shes $50 
Subway bonds-____. 21,870,000 100 (10%) 100 $1,000 nadie 


Tunnel bonds_____- 8,630,000 100 (10%) 1.000 . 

Note.—The ‘“‘amounts outstanding’ here include the $7,525,000 Tunnel 
bonds and $6,000,000 Subway bonds to be given, as above stated, in part 
satisfaction of the $12,500,000 loan agreement obligations. a 

Payments of assessments must be made at the Nat. City Bank of N. Y., 
as depositary, in installments as called for by the committee. 

The plan shall become effective whenever it shall be declared operative 
by the committee. If not declared operative prior to April 1 1912, the plan 
will be abandoned. 


See also ‘‘Annual Reports’’ above.—V. 93, p. 286. 


Cleveland Short Line Ry.— Description of Belt Freight Line. 
—See —-, Record” of N. Y., Sept. 30.—V. 92, 
p. 1178. 


Cuban Central Rys.—Called.—The £99,365 6% 2d deben- 
ture stock, called for redemption on Oct. 2 1911 at 105 & int., 
will be paid at office of Glyn, Mills, Currie & Co., 67 Lombard 
St., London, E.C., on any day (except Saturday) between 
lla.m.and3p.m. Compare V. 93, p. 163. 


. Delaware & Eastern RR.—Reorganization Plan Approved. 
—The Public Service Commission on Oct. 5 approved the 
lan of reorganization of the lst M. bondholders, providing 
or the formation of the Delaware & Northern RR., with 
$1,000,000 authorized common and $250,000 6% cumulative 
preferred stock (V. 93, p. 588). 


.» Representatives of the committee announced that it does not intend to 
bulld the extensions allowed under the certificate granted to the Schenec- 
tady & Margaretville RR. and the Hancock and East Branch RR., but 
will try to make the present road a successful venture. After the incorpora- 
tion of the new company an application wili be made for authority to issue 
stock as outlined in the reorganization plan.—-V. 93, p. 588, 527. 


Easton (Pa.) Consolidated Electric Co.—Dividends Re- 
sumed.—A semi-annual dividend of 2% has been declared 
on the $1,500,000 capital stock ($25 per $50 share paid in), 
payable Nov. 1 to holders of record Oct. 21. Cash divi- 
dends of 244% each were paid in Oct. 1906 and April and 
Oct. 1907, but none since. Compare V. 87, p. 226, and 
V. 83, p. 687.—V. 92, p. 794. 


Erie Railroad Co.—WNotes Sold to Retire Maturing Notes.— 
The company has sold $4,550,000 3-year 5% gold notes, 
Bankers Trust Co., trustee, dated Oct. 1 1911;interest A.&O. 
The proceeds are to be used to retire the $3,000,000 Erie & 
Jersey RR. notes due Dec. 1 and maturing obligations of the 
Genesee River RR. The note issue is secured by the $4,- 
000,000 Erie & Jersey RR. Ist M. 4% bonds and $3,000,000 
Genesee River RR. Ist M. 4% bonds, which cover the two 
new cut-offs built at a cost of over $13,000,000 and now in 
active use (V. 89, p. 1086; V. 91, p. 1032). The notes were 
taken by J. P. Morgan & Co., First Nat. Bank and Nat. City 
Bank.—V. 93, p. 587, 163. 


Grand Trunk Railway of Canada.—O /ficers.—The follow- 
ing appointments are announced: 


(1) E. H. Fitzhugh, President of Cent. Vt. Ry., South. New England Ry., 
&e., (2) William Wainwright, Senior Vice-Pres. of Gr. Trunk and 2d Vice- 
President of the Grand Trunk Pacific: (3) M. M. Reynolds, Vice-President 
of Gr. Trunk and srd Vice-Pres of Grand Trunk Pacific; (4) Other Vice 
Presidents of Gr. Trunk Ry.: Howard G. Kelly, in charge of construction, 
transportation and maintenance; J. E. Dalrymple, in charge of traffic, 
and R.S. Logan.—V. 83, p. 469. 


Hudson & Manhattan RR.—Taz Decision.—The Court of 
Appeals on Oct. 3 affirmed the decision of the lower courts, 
which reduced the valuation of that portion of the property 
subject to special franchise taxes to 89% of that fixed by the 
New York State Tax Commission. Compare V. 91, p. 790; 
V. 90, p. 1425.—-V. 93, p. 871. 

Tilinois Tunnel Co.—Plan—Earnings, &c.—See Chicago 
Subway Co. above, also under ‘‘Annual Reports” above.— 
V. 98, p. 589, 346. 


International & Great Northern Ry.—Receiver Discharged 
—New Mortgage Filed and Bonds Registered.—Judge McCor- 
mick in the U.S. Circuit Court on Sept. 26 discharged Pres. 
Thomas J. Freeman as receiver of the old company. The 
Texas RR. Comm. on Sept. 27 approved the application to 
register $13,750,000 of the new 30-year “‘first and refunding’”’ 
5% bonds, per plan V. 92, p. 1310, the new mtge. to the 
Central Tr. Co. of N. Y., as trustee, being filed on Sept. 29. 


The amount of stock to be issued by the new company will depend upon 
the valuation to be allowed by the Commission, which the company is seek- 
ing to have fixed at about $35,000,000.—-V. 93, p. 796, 731. 


Iowa Central Ry.—Proposed Lease.—A special meeting 
has been called for Dec. 19 to act upon a proposed lease of 
the road to the Minneapolis & St. Louis. The latter com- 
pany is toact thereon Dec. 18. See below.—V. 93, p. 731. 


Kansas City Southern Ry.—Report.— 


June 30 Gross Net (after Other Fired Pref .Div. Balance, 

Year— farnings. Tares), Income. Charaes. (4°95). Surplus. 
1910-14 -..39,995,174 $3,229,287 $130,459 $1,695,097 $840,900 $824,659 
1900+)01.: 9,594,652 2,982,294... 945453 1,585,326 -840,000 651,421 
—V, 92, p. 1375. 


Knoxville Sevierville & Eastern RR.—New President.— 
The receiver having been formally discharged, W. J. Oliver 
has been elected President, succeeding C. 8. McManus. 
—V. 93, p. 589. 

Lehigh Valley Transit Co.—Purchase.—President Stevens 
has purchased for the company the Montgomery Traction Co. 
of Lansdale, Pa., whose line runs from Norristown to 
Lansdale; 14 miles of track; capitalization $250,000 each 
of stock and bonds.—V. 93, p. 871. 


Maine Central RR.—Guaranty, &c.—The shareholders will 
vote Oct. 18 on authorizing (1) the guaranty by Maine Cen- 
tral and Boston & Maine jointly of principal and interest on 


Portland ‘Terminal Co. bonds, issue not to exceed $10,000,- | 





000. (2) On ae by Maine Central RR. of the stock 
of the Sandy River & Rangeley Lakes RR. 


Sandy River & Rangeley Lakes RR. (V. 86, p. 604, 1467; V. 93, p. 408, 
589) owns 88 % miles of road and operates under contract the Eustis RR., 
15 miles. Capital stock auth. and issued, $241,600, in $100 shares. Bonded 
debt: ist M. gold 4s of 1908, auth., $1,000,000; due Feb. 1 1928, but calla- 


ble on any int. date after, it is said, Feb. 1 1913; outstanding June 30 1910, 
$730,000; int. F. & A 


\. at Gardiner, Me., and First Nat. Bank, Boston,— 
V. 93, p. 731, 726. 

Minneapolis & St. Louis RR.—Lease of Iowa Central—New 
Securities.—A special meeting has been called for Dec. 18 to 
act upon (1) a proposed lease of the Iowa Central by the 
Minneapolis & St. Louis; (2) to authorize an increase of 
$8,000,000 pref. and $9,000,000 common stock; (3) the 
authorization of a new $75,000,000 mortgage under which 
bonds may be issued for refunding, for contemplated new 
construction and for future acquirements. 


; The proposed new bond issue is to constitute a first lien on the subsidiary 

line, the Minnesota Dakota & Pacific Ry. (V. 91, p. 1630; V. 82, p. 1102), 
which is to be absorbed by the Minneapolis & St. Louis and its bonds 
retired. It will also be a first lien on the new construction contemplated, 
future acquisitions and a general lien upon all existing properties of the 
Minneapolis & St. Louis. See V. 93, p. 469, 666. 


Montgomery (Pa.) Traction Co.—Sold.—See 
Valley Transit Co. above.—V. 81, p. 508. 


Montreal Tramways.—Sale of Bonds.—Harris, Forbes «& 
Co., together with N. W. Harris & Co., Boston, and Harris 
Trust & Savings Bank, Chicago have purchased $10,000,000 
“first and refunding mortgage’? 5% bonds of the Montreal 
Tramways Co., the new corporation which will own all of 
the street railway properties in the city of Montreal. 
The proceeds of the bonds will be used in connection with 
the purchase of the property of the Montreal Street Ry. Co. 
and the retirement of part of the latter company’s bonds. 
The bonds will be offered for sale by the bankers in the near 
future. Compare V. 93, p. 871, 229. 


National Railways of Mexico.— New Directors.— 


Ignacio de la Barra, Gustave Madero, Manuel Urquidi and Jose Simon 
have been elected directors to succeed Jose Y. Limantour, E. C. Creel, 
Richard Honey and M. G. Ribon, all ‘‘retired.’” Walter T. Rosen of the 
firm of Ladenburg, Thalmann & Co. has aiso been elected a director to 
succeed Ernst Thalmann, who ‘‘resigned.’’—V. 93, p. 796, 666. 


New York & North Shore Traction Co.— New Securities.— 
The Public Service Commission will hold a hearing on Oct. 14 
on the application to issue $1,500,000 bonds and $771,764 
additional stock to provide for construction which has been 
done but not paid for. as ees 


Upon the granting of the application it is proposed to retire at once the 
outstanding $350,000 bonds under mtgce. of 1907 and to issue bonds under 
anew mtge. There is now $150,000 stock outstanding.—V. 91, p. 871. 


Oakland (Cal.) Railways.—All Sold.—The $2,500,000 6%, 
4-year collateral trust bonds offered last week by E. H. 
Rollins & Sons, it is announced, have all been disposed of, 
a considerable amount going abroad. 

Bonds.—The bonded debt of the constituent companies, 
less amounts in sinking funds, is $16,771,000, viz: 


Oakland Traction Co., $10,116,000; S. F. Oakland & San Jose Consoli- 
dated Ry., $6,087,000; East Shore & Suburban Ry. Co., $568,000. _ In- 
cluding the $2,500,000 Oakland Railways notes, $2,500,000, the total 
debt in hands of public is $19,271,000. See V. 93, p. 872. 


Omaha (Neb.) & Council Blu‘fs (Electric) Railway & 
Bridge Co.— Decision Sustaining Inter-State Commerce Com- 
mission.—The United States Commerce Court has rendered 
a decision sustaining the Inter-State Commerce Commission 
in ordering a 10-cent come rate over the bridge between 
Omaha and Council Bluffs. 

The Court held that the Commission had authority to issue the order, as 


the business jis of an inter-State character, and that the same is reasonable. 
Compare V. 89, p. 1597. 


Oregon-Washington RR. & Navigation Co.—New Track- 
age.—A press dispatch from St. Paul on Sept. 30 an- 
nounced the signing of a contract by which this dependency 
of the Union Pacific has obtained from the Hill interests the 
right for 999 years to the equal use of the tracks of the 
Oregon Trunk RR. (Spokane Portland & Seattle Ry.) and 
stations between Metolius and Culver Junction and between 
Redmond and Bend, altogether 52 (or 22?) miles. Interest 
charges and operating expenses are to be divided equally. 
This will avoid the necessity of a parallel line. James J. Hill 
on Oct. 5 drove a golden spike to mark the formal comple- 
tion of the Oregon Trunk Line to Bend.—V. 93, p. 408. 

Pennsylvania Co.—Bonds Called.—1,334 ($1,334,000) cer- 
tificates of the 344% gold loan of 1901, maturing Nov. 1 1916, 
for payment, at par, on Nov. 1 at Girard Trust Co., Phila- 
delphia, trustee.—V. 92, p. 1311. 

Portland (Me.) Terminal Co.—Bonds.—The Maine RR, 


Com. has been asked to sanction a $10,000,000 bond issue, 
Of the new bonds, $300,000 will no doubt be reserved to retire the $360,000 
ist M. 4% bonds of 1887-89, issued by the company under its former nare 
of Portland Union Railway Station Co. and guarantced jointly by tke 
Boston & Maine and Maine Central. See official statement V, 92, p. 1566. 


Rates.— Minneapolis Flour Rate Reduction Rescinded.— 
The Western roads, which last month announced the redue- 
tion of rates on flour from Minneapolis to New York, to be’ 
effective Oct. 6, have, at the protest of Eastern lines, 
rescinded the order. Compare V. 93, p. 731, 287. 

Decision.—The United States Commerce Court has over- 
ruled the order of the Inter-State Commerce Commission re- 
ducing the rate for the transportation of lemons from Cali- 
fornia to Eastern points of from $115 to $1 per 100 Ibs. 


in carloads. 

The Court states that the action of the Commission was based entirely 
‘upon an assumed authority to protect the industry from foreign compe- 
tition.’’ The reduction was made on the ground that unl ss the lower rates 
were put in force, California lemons could hot compete with similar produce 
imported froin foreign countries. The Court denies the right of the com- 
mission to issue an order on such grounds. The reasonableness of the rate 


Lehigh 


it is reported was not passed upon,—V. 93, p. 751, 287. 
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St. Louis Southwestern Ry .—/e-elected.—At the annual 
meeting on Oct. 3 all of the old directors were re-elected, the 
effort of Frank J. Gould to obtain representation, being 
unsuccessful. Compare V. 93, p. 732, 868. 


Sandy River & Rangeley Lakes RR.—Sale.—See Maine 
Central RR. above.—V. 86, p. 1467. 


San Francisco Vallejo & Napa Valley (Electric) RR.—~Sale 
Oct. 30—Further Data.—The Mercantile Trust Co. of San 
Francisco, successor of the British-American Trust Co. as 
trustee under mtge. of Oct. 1906, will sell the property at 
auction on Oct. 30 at the Merchants’ Exchange, San Fran. 


There are $1,500,000 bonds outstanding and the holder of $1,476,000 
has asked to have the principal declared due, interest having been defaulted 
on many of the bonds April 22 1910. The decree of sale was entered by the 
Sup. Court of Napa County Aug. 21 1911. The system comprises 33.84 
ae of — track, extending from Vallejo via Napa to St. Helena.— 

. 93, p. ; 


Sao Paulo (Brazil) Tramway, Light & Power Co.—Deben- 
ture Stock.—The company, it is understood, has arranged to 
dispose of a further £150,000 of perpetual consolidated 
debenture stock, making £450,000 of the issue outstanding. 
Compare V. 92, p. 264, 1103. 


Sedalia (Mo.) Light & Traction Co.— Notice to Bondholders. 
—The bondholders’ committee, Otto T. Bannard, Chairman, 
by advertisement on another page announces: 


A decree of sale has been entered and the sale is expected to take place 
in the near future. The property will probably be bid in by the committee, 
and in that case bondholders who do not deposit their bonds will receive 
only their pro rata share of the amount bid, less expenses and receiver’s 
obligations. Undeposited bonds will be received at the N. Y. Trust Co., 
26 Broad St., on or before Oct. 16. The committee represents more than 
$500,000 of the total issue of $749,000.—-V. 93, p. 46. 


Spokane Portland & Seattle Ry .—J oint Use.—See Oregon- 
Washington RR. & Navigation Co. above.—V. 92, p. 957. 
Third Ave. RR., New York.—Earnings.—a<As published: 


Resulis for Years Ending June 30. 
[Including Third Ave. RR., Union Ry., 42d St. Man. & St. N. Ave. St. 








Ry., Dry Dock East B’way & Battery RR.| 

1910-11. 1909-10. 1910-11. 1909-190. 

Receipts— $ Deductions— $ 
Gross earnings__7,962,777 6,570,087/| Int. on fund. d't 469,500 469,500 

Net earnings.__2,469,375 2,319,325/Int. on loans & 

Sales of pow.,net 641,558 81,401 mortgages _... 187,479 158,448 
Rental of equip. 154,869 145,583 | Tax. &carlic’ses 518,349 483,851 
Int. & miscell_-_ 18,980 24,826| Hire equip., &c. 242,551 190,533 
Total deduc__1,417,879 1,302,332 
Total income _3,284,782 3,071,136 Surplus______ 1,866,903 1,768,804 





Digest of Statement by Receiver Whitridze. 

For the fiscal year ended June 30 last there was left a balance of $1,860,- 
000 after the payment of interest on underlying securities and taxes, includ- 
int franchise taxes. There was paid out $88,000 for legal a which 
would not have been necessary if the company were not in the hands of a 
receiver; also the interest on $2,500.000 receiver's certificates and the in- 
terest on $600,000 notes issued in payment of back franchise taxes. Alto- 
gether there would have been a balance of about $2,140,000 applicable to 
interest on the securities of the new company. 

Since July 1 the $690,000 notes have been paid off. Prior to July 1 
$1,000,000 of the $3,500,000 receiver's certificates were redeemed, leaving 
the amount now outstanding $2.500,000.—V. 92, p. 1567. 


Toledo Railways & Light Co.— Negotiations with City Con- 
ttnued.—The directors on Sept. 28 authorized President 
Lang to represent the company in franchise negotiations on 
basis of a resolution approved by City Council Sept. 7. 


The Council resolution provided for the appointment of a sub-committee 
of five to act in connection with a committee of the company in going over 
its books to determine what rate of fare would give a reasonable return on 
its investment; in other words, to determine whether the company could 
operate its lines profitably on a 3-cent fare. The Council committee con- 
sists of Mayor Whitlock, Councilmen Merrell, Robson, Spitzer and City 
Solicitor Cornell Schreiber. Mr. Lang says that the company has always 
been willing to continue franchise negotiations.—V. 93, p. 590, 408. 


Tonopah & Goldfield RR.—Report.—For year: 


June 30. Operating Net Other Interest, Ralance, 

Year— Rerenue. Revenue. Income. Tares, &c. Surplus. 
“= aes $788 975 $228,041 $3,298 $166,151 $65,188 
1909-10 . 789,205 204,065 b,¢te 180,102 27,734 


—V. 91, p. 1631. 

Union Pacific RR.—Sirike.—According to the official 
estimates the strike that began on Sept. 30 called out about 
50% (say 3,650) of the shopmen on the Harriman lines, 
with five crafts involved, and 63% (or 8,217) on the Illinois 


Central system, on which nine crafts are participating. 
There are said tec be many applicants for the vacant positions. On the 
Illinois Central the strike has been accompanied by acts of violence which 
have made necessary the calling out of State militia. Temporary restraining 
orders also were obtained from the Fedreal courts to prevent interference 
with the conipany’s affairs. The union leaders claimed that 30,000 joined 
in the strike. See V. 93. p. 873. 
Mason B. 


United Railways Investment Co.—New Head. 
Starring, formerly President of the Northwestern Elevated 
RR. of Chicago, has been elected President, to succeed Ernst 
Thalmann of Ladenburg, Thalmann & Co.—YV. 92, p. 1318. 

Wichita (Kan.) Railroad & Light Co.—Stock.—This West 
Virginia corporation on Sept. 29 increased its authorized 
capital from $300,000 to $1,500,000.—V. 67, p. 1162. 

Wrightsville & Tennille RR.—Report.— 





June 30. Operat’'g Net (after Other Fired Dividends Bal., 

Year— Revenues. Taxes). Income. Charges. (6°). Surplus. 
1910-11____.- ..$327,112 $87,198 $1,584 $21,275 $36,000 $31,507 
1909-10___. 0 .- 301,178 95.964 1,109 13,184 36,000 47,889 


York (Pa.) Railways .—Earnings.—For 9 mos. end.Aug.31: 


Nine Months ending Gross Net “Fired Chgs. Bal., 

Aug. 31— E irnings. Earnings. &Tares(net). Surp. 
O38. ¢pj-- 4 ='e+- oporanady $501,489 $234,702 $179,266 $55,436 
1910 nemo se pamameacns ---- 470,743 216,849 167,759 49,090 


After deducting other income.—V. 93, p. 106 





INDUSTRIAL, GAS AND MISCELLANEOUS. 
Amalgamated Copper Co.—Anaconda’s Smelter Output.— 





Lbs. 1911. 1910. Lbs. 1911. i910. 
January __..21,600,000 20,158,023|June _______ 21,850,000 23,253,981 
February -..20,900,000 21,061,247(July _______21,052,000 22'377.965 
March ____. 21,900,000 22,811,745|/August _____ 22,500,000 22,999,721 
BE es sista a 21,500,000 24,892,151 21,666,170 








September __21,300,100 
22,100,000 24,816,593 
Total for nine months_______. 


-.194,702,100 204,037,596 
—V.93, p. 667, 347. 





American Express Co.—Decision.—Judge McPherson, in 
the Federal Court on Sept. 16, vacated the temporary in- 
junction previously granted restraining the State from putting 
into effect the reduction of 6 to 8% in rates ordered by the 
Iowa State Board of Railroad Commissioners, the express 
companies, it is stated, having failed to prove that they 
are unremunerative. 


The new rates go into effect Nov. 1 and will remain in effect until final 
hearing of the case on its merits. 

The [llinois Warehouse & RR. Commission recently ordered an average 
oF, * prees, to pl applying to all classes of shipments, effective Oct. 1. 
—vV. 7. * d 


American Locomotive Co.—Bonds Called.—All of the out- 
standing $562,500 Ist M. 5% bonds, dated Nov. 1 1897, 
which were issued by Dickson Mfg. Co. have been called for 
payment at 102% and int. on Nov. 1 at the Farmers’ Loan 
& Trust Co., trustee.—V. 93, p. 587. 


American Silk Co.—Reorganization.—A syndicate through 
the firm of W. S. Roberts & Co. of N. Y. City has, it is 
stated, purchased 82% of the outstanding $500,000 Ist M. 
6% bonds secured by Clifton Mills Nos.1 and 2 at Weehaw- 
ken, N. J., now being foreclosed. 


The new syndicate has also acquired the following mills, which formerly 
belonged to the York Silk Mfr. Co., the controlling interest of whose stock 
was in the treasury of the American Silk Co.: York Silk Mill, Monarch Silk 
Mill, Diamond Siik Mill and Windsor Silk Mill, located at York, Pa.; Car- 
lisle Silk Mill, at Carlisle, Pa., and Middletown Silk Miil, Middletown, Conn. 

The bond issue of $750,000 on the York property has been foreclosed 
and the new syndicate has purchased from the bondholders’ committee 
of the York Silk Mfg. Co. all of the properties. This will give the new Ar- 
linvton Corporation 8 mills with 1,700 looms for weaving dress and tie silk, 
2 throwing plants for throwing and spinning raw silk, with 100,000 spindles; 
a complete finishing plant, as well as some well-established and popular 
trade-marks, and the plants will have a producing capacity of popular 
brands of dress silks in excess of $5,000,000 per annum. 

A new compaag will be orzanized under the name of the Arlincton Tex- 
tile Corporation, which will shortly execute to the State Street Trust Co., 
Boston, a first mtge. to secure an authorized issue of $2,500,000 6% bonds, 
of which amount $2,009,000 will be tssued at once. Authorized capital 
stock of the new company to be $2,500,000, all of one class, of which $2,- 
000,000 is to be issued at present. 

The syndicate, consisting of old American Silk Co. security holders, in- 
cludes Benj. P. Cheney, Boston; J. N. Smith, President Boston Woven 
Hose & Rubber Co.: Samuel Appleton and J. Newton Smith, Boston; 
S. C. Dunha’n, President Travelers’ Insurance Co., Hartford: E. P. Met- 
calf, President Atlantic National Bank, Providence; James H. Caldwell, 
President Troy Trust Co., Troy, N. Y.: Gerardus Smith, President Schen- 
ectady Trust Co., Schenectady, N. Y.;: B. F. Spinney, President Security 
Trust Co., Lynn, and about 20 other subscribers.—V. 92, p. 1638. 








American Steel Foundries Co.—Larnings.—For the 
11 months ending June 30 1911. 
on Gere... gw uminoone $618 613! Interest on bonds in sinking 
eee Ps ek 47,729 I i oe $53,708 
——~—-— | Bond sinking fund__._..-- 100,776 
Total income... ._......%666 342 | Depreciation .._._.........- 24,814 
Deduct 
Interest on debentures___..$126,016|] ‘Total deductions__._ ___- $664,548 
Int. on bonds outstanding... 159,234|Surplus -_......._-.------ $1,784 
—vV. 93, D. 167. 
Amoskeag Manufacturing Co.—Report.— 
Received from Cost of Guar- Interest Net Dirs. Bal., 
Sales. Manufs'g. antee. Chas. Profits. (12%). Sur. 
June 30 Yr- $ $ $ $ $ 


1910-11_ 21,559,339 20,534,004 78,919 a224,591 721,825 691.200 30,625 
1909-10__20,477,130 20,060,033 69,882 0413,752 760,967 691,200 69,767 
a TDecrease. 0 Increace.—-V. 87, p. 1602. 
Arizona Commercial Copper Co.—Proposed Consolidation. 
—See Superior & Boston Copper Co. below.—V. 93, p. 732. 


Arlington Textile Corporation.—See Am. Silk Co. above. 


Blackhawk Light, Heat & Power Co., Vincennes,}Ind.— 
Decision.—See Vincennes Light & Power Co. below and in 
V. 93, p. 110. 


Calumet & Hecla Mining Co., Boston.—Merger Abandoned. 
—The management announced yesterday the abandonment 
of the proposed consolidation of the company with its sub- 
sidiaries. The directors say in part: 


Counsel cannot state when final decisions either for or against the pro- 
posed consolidations may be had. It has, however, been manifest from 
the beginning that delay would alone, if of sufficient length, compel the 
abandonment of the plan. Because of the great advantages that would 
result from a consolidation, your directors have felt it their duty to go on 
with the plan until it became entirely clear that it should be abandoned. 
This time, in our opinion, has arrived, and we have therefore instructed 
the proxies of this company to vote against the consolidation at the 
meeting of the stockholders of the Lauriun Company called for Nov. 16. 

‘Valuation of property of the parent company as set forth in the plan is 
held to be conservative and borne out by actual conditions and stock- 
holders are assured there is no cause for uneasiness.|—V.93, p. 530, 348. 

Computing-Tabulating-Recording Co., New York.—Divi- 
dends Received.—This company, organized in July last, has 
received dividends from its constituent companies aggregat- 
ing $63,074, as follows: International Time Recording Co., 
3% on common stock and 134% on pref.; Tabulating Ma- 
chine Co., 24% on com. and 5% on pref.; Computing Scale 


Co., 1K4%.—V. 93, p. 668 288. 


Consolidated Gas, Electric Light & Power Co., Baltimore. 
—New Director.—Van Lear Black, First Vice-President ofthe 
Fidelity Trust Co., Baltimore, has been elected a director to 
succeed 8. Reading Bert on, who resigned.—V. 93, p. 798. 

Dayton (0.) Power & Lighting Co.—O/ficers.— President 
and Gen. Manager, F. M. Tait;‘Vice-Prest., E. P. Matthews; 
Sec., L. K. Funkhouser; Treas., C. L. Campbell. . 

Dividends.—A quarterly div. of $1 50 per share for the 3 
mos. ending Sept. 30 is announced on the pref. stock, payable 
Oct. 16 to holders of record Sept. 30. Transfer agents, 
Knickerbocker Trust Co., N. Y¥., and Dayton Savings & 
Trust Co. Securities issued: Pref. stock, $587,500, and 
common, $2,803,000 (par $100); Ist & ref. M. 5s of 1911 
due June 1 1941, $3,454,000. See V. 93, p. 107. 


Edison Electric Illuminating Co. of Boston.— Mortgage, 
&c.—On O:t. 10 the stockholders will vote on authorizing: 


_1. A mortgage on land in Boston. Iving between Mass. Av., Cottage St., 
Norfolk Av. and the N. Y. N. H. & H. RR., to secure the purchase price 
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thereof and the expense of erecting build ngs thereon. 2. The sale, convey- 
ane or lease of such portions of the company’s real estate a3 the directo 8 
may from time to time determine not to be needed for the business. 


- Report.—For fiscal years: 


June 30 Gross Net Other Int. & Divi- 

Year— Earnings. Earnings. Inc. Tazes. dends. Surplus. 
1910-11.__$5,257,913 $3,014,637 $78,272 $787,912 °$1,867,035 $437,962 
1909-10__. 4,709,456 2,602,228 80,202 713,286 *1,555,596 413,548 

* 12% in 1910-11, 11% in 1909-10.—-V. 92, p. 1314. 


[The company, it isexplained has expended over $100,000 in the purchase 
ef 10 acres of land at Dorchester and will expend about $500,000 in bulld- 
ings for its construction and operating departments.—Ed.} 

Fond du Lac (Wis.) Water Co.—Cily Electors Vote to Buy 
Plant.—See ‘‘Fond du Lac’ in the “State and City”’ de- 
partment.—V. 93, p. 733, 107. 


Granby Consolidated Mining, Smelting & Power Co.— New 
Directors.—The following have been elected directors: 


Wim.A. Paine of Boston, President of the Copper Range Co., E. P. Earle, 
President of the Nipissing Mines Co. and A. C. Flumerfeld, executor of the 
Miner estate and formerly President.—-V. 93, p. 799. 


Hocking Valley Products Co.—New Securities Ready .— 
The new securities are now ready for delivery atthe Bankers 
Trust Co., 7 Wall St., in exchange for certificates of deposit 
representing securitics and claims of the old company (Col.& 
Hocking Coal & Iron Co.), per plan in V. 91, p. 874. An 
advertisement says: 

The sinking fund rights reserved to 1st M. bondholders of the old company 
are not yet capable of ascertainment. Instruments representing such rights 
will be issued. Bonds for $1.000, $500 and $100 will be issued. The first 


(July 1911) coupons of bonds of Hocking Valley Products Co. will be paid 
at Bankers Trust Co.-—V. 93, p. 874. 


Intercontinental Rubber Co., New York.—Dividends on 
Common Stock Suspended.—The directors announced on 
Oct. 2 that they had decided, notwithstanding the good 
showing made by the annual report (see a preceding page) 
to suspend the 1% quarterly dividends begun in Oct. 1910 
on the $29,031,000 common stock. 


This action, it is stated. is a conservative measure adopted on account 
(1) of the unsettled conditions in Mexico, which may affect the cost of 
eperation and the gathering of the gugula shrub and (2) the possibility tha 
the high price of rubber prevailing for several years past may not be main- 
tained. See the aforesaid report.—V. 93, p. 478. 

New York. 


International Cotton Mills Corporation, 
Offering of Convertible Notes —The City Bank of Syracuse 
offered on Sept. 30 at 9,% and int.a small blockof the $2,- 
009,000 6% convertible gold notes dated July 1 1911 which 
were originally brought out by Blair & Co., New York. 


Dividend Reduced.—The directors have declared a quar- 
terly dividend of 1% on the 7% cum. pref. stock, payable 
Oct. 15 to holders of record Sept. 30. In Dec. 1910 and 
April and July 1911 134% quarterly was paid. 


The directors say that the reduction was made in view of the general 
business conditions and in line with the policy that is being adopted by most 
of the textile manufacturing concerns of the country.—V. 92, p. 1639. 

Macon (Ga.) Gas Co.—Bonds Called—New Bonds, &c.— 
This company, which transferred its water plant to the city 
(for $699,000) on Oct. 2 and has now changed its name from 
Macon Gas Light & Water Co. to Macon Gas Co., has called 
its $450,000 mtge. bonds of 1889 for redemption, principal 
and interest, on Nov. 1 1911 at Fidelity Tr. Co., Phila. 

- The bonds will also be cashed at the trust company prior to Nov. 1 with 
interest to date of payment. See advertisement on another page. 

The Georgia RR. Commission has been asked to sanction an issue of 
$600,000 new 15t M. bonds for cxtensions and iteprovements and 5200,000 
additional common stock to retire pref. stock of same amount. The capi- 
tal stock was recently: “uthorized, $300 °% 9 common and °%600,9009 5° 
non-cum. pref. (nar of shares S100); out tani ¢g, 211 th com™on 
$231,000 1st pref. and $210,000 2nd pref. ‘the pref. shares nave been re- 
ceiving their full dividend. Miles of mains, about 50; consumers, say 3,500: 
net price of gas, $1.25. Pres., H. T. Powell, Macon; Treas., Stuart Wood, 
400 Chestnut St., Philadelphia. 

Bonds Called, &c.— 


Macon (Ga.) Gas Light & Water Co. 
See Macon Gas Co. above.—V. 93, p. 668, 108. 


Merchants’ Heat & Light Co., Indianapolis .—Stock.—This 
company has increased its authorized capital stock from 
$500,000 (all common) to $3,000,000, of which $1,000,000 is 
common and $2,000,000 pref. Of the new stock, $500,000 
pref. will now be issued (par $100 a share) .—V. 90, p. 631. 

Minneapolis General Electric Co.—New Plant.—The new 
12,000 k.w.steam power station, replacing the one destroyed 
last Jan., was placed in operation Aug 1.—V. 92, p. 666. 

Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh.—Transfer of Lands.—Tenders Asked for Bonds.— 
Extension.—See Pittsburgh Coal Co. below.—V. 93, p. 232. 

Mountain States Telephone & Telegraph Co.—irsi Divi- 
dend.—An initial dividend of $1 36 per share (1.36%), cover- 
ing 2 1-3 months, or at the rate of 7% per annum, has been 
declared on the $18,397,400 stock, payable Oct. 15 to holders 
of record Sept. 30.—V. 93, p. 474, 412. 

Phelps, Dodge & Co.—Copper Reduction.—The production 
of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the nine months 
ending Sept. 30 1911 was 89,837,954 Ibs., as follows: 

Pounds. 1911. 1910. | Pounds— 1911. 1910 


January ____- 9,789,639 10,633,620| June _.. 9,777,120 9,918,372 
February .... 9,857,962 8,653,166|July__. 9,809,251 10,519,236 


Balance, 


, 
, 





,) To a ee 10,197,516 9,786,726|August____ __10,861,189 9.887.618 
April ..__... 9,793,817 9,480,150|September 9,919,160 10,116,773 
ila a 9,832,300 10,038,177 » 


Total (pounds) for nine months______-. | 89,837,954 89,033,938 
Custom ores business added a further amount for the 9 months of the 
current year of 8,884,252 ibs., against 17,801,572 Ibs. in 1910.—V. 93 
p. 669, 350. ; 


Philadelphia Electric Co.—O/fficer —H.C. Lucas is now 
Treasurer, succeeding the late W. P, Conover Jr.—V. 92, 
p. 1026. 

Pittsburgh Coal Co.—Transfer of Lands.—It is announced 
that the sale of property by the Pittsburgh and Monongahela 
Coal & Coke companies to the H. C. Frick Coke Co. was 





completed by the transfer of the properties and the payment 
of the consideration on Sept. 30. The Union Trust Co. of 
Pittsburgh has purchased the $18,000,000 bonds issued by 
the Frick Co. on account thereof. | 

Extension of Time.—The required 90% of minority pref. 
stock of the Monongahela River Consolidated Coal & Coke 
Co. has, it is stated, assented to the plan of merger with the 
Pittsburgh Coal Co., but the full 90% of the common stock 
has not yet assented. The time for making deposits has, 
therefore, been extended to Oct. 10, at which date it is 
hoped that at least 90% of the common stock will also have 
been deposited. 


Tenders for Bonds.—The Union Trust Co.of Pittsburgh as 
trustee of the Pittsburgh Coal Co. of Pennsylvania mortgage 
dated January 1 1904 and also of the Monongahela Company 
mortgage dated March 27 1900 will receive tenders for the 
sale of bonds thereunder to exhaust the sums of $8,817,574 
and $500,000, respectively. Tenders must be received on or 
before Oct. 31 and Oct. 12 respectively .—V. 93, p. 875, 474. 


Railway Steel-Spring Co., New York.— Purchase—Sale of 
Bonds.—In connection with its purchase of the plant of the 
Interocean Steel Co., the company has sold to Harvey Fisk 
& Sons, New York, the entire authorized issue of $3,500,000 
Ist M. 5% gold bonds (Inter-Ocean plant) dated Oct. 1 1911, 
due Oct. 1 1931, but redeemable on any interest date at 
105 and int. Par $1,000 c*. Standard Trust Co. of N.Y., 
trustee. Int. A. & O. 


Abstract of Letter from President F. F. Fitzpatrick, N. Y., Sept. 14 1911. 
Properties Owned Prior to Purchase of Inter-. cean Piant. 

The company owns and operates 11 thoroughly modern plants viz.: 
Five steel-spring plants at Pittsburgh, Philadelphia, Oswego, 

Detroit and East St. Louls, annual capacity. _-__-_---_--- 135,000 tons 
Five steel car-wheel plants at Depew, N. Y., Pullman, IIl., 

Hudson, N. Y., Scranton and Denver, annual capacity__-.69,500 wheels 
Tire plant at Latrobe, Pa., annual capacity_____._....----- 90,000 tons 

Except for $3,808,000 purchase money bonds on the Latrobe plant, all 
the aforesaid plants are free from any encumbrance On Dec. 31 1910 
the net liquid assets of the company were o. 1 $4,475 (00. 
wheel plant at Denver, capacity 7,5uu wheels yearly, 1 
a Colorado corporation whose entire capita! stock Is owned. 

Prescnt Bond Zssue.—The purpose of the present bond is: ue is to finance 
the purchase from the Inter-Ocean Steel Co. of 80 acres of land at Chicago 
Heights, Ill., and located thereon the modcrn plant completed this 
past year especially adapted to the manufacture of steel tires and equipped 
with modern machinery suitable for such purposes. This company has long 
felt the need of such a plant located in the West. The annual capacity, 
now about 35,000 tons, may be increased, with a proportionately small 
additional expense, to over 50,000 tons. 

These $3,500,000 bonds will be a direct obligation of the Railway Steel 
Spring Co. and specifically secured by a first lien upcn said real estate and 
plant and also by an annual sinkirg fund of $125,000, begimning 1914, 
for the gradual retirement of the bonds. 

inciuding the present issue, the wial bonded debt of the company Is 
$7, 08,000. The assets as shown by the balance sheet of Dec. 31 1910 
were over $35,000,000. The bonds are followed by $13,500,000 pref. stock 
and $13,500,000 common stock, market value is about $17,500,000. 

Earnings.—The net earnings of the company for the calendar year 1910 
applicable to fixed charges amounted to $1,950,900, or more than five 
times the interest charges upon all outstanding bonds, including this issue, 
while from organization in Feb. 1902 to Dec. 31 1910, the net earnings 
averaged over $1,700,000 annually. It is estimated that the _ Inter- 
Ocean plant will add from $500,000 to $600,000 to the net earning capacity, 
providing total net earnings of about seven times the total interest charges. 
Dividends of 79% per annum have been paid on the pref. stock since organ- 
izations. See last annual report in V. 92, p. 592.—V. 938, p. 733. 


Shreveport (La.) Gas, Electric Light & Power Co.— 
Electors to Vote on Construction of Municipal Plant.—See 
“Shreveport” in “State and City’ department.—V.90,p.703. 

Superior & Boston Copper Co., Boston.—Consolidation.— 
The company’s stockholders on Sept. 30, by a vote of 157,512 
shares (par $10 a share), with none opposed, authorized an 
increase in the limit of capital stock from $3,000,000 (of 
which $350,000, par value, in treasury) to $6,500,000, and in 
the number of directors from five to nine, with a view to 
absorbing the Arizona Commercial Copper Co. 

Offer to Arizona Stockholders.— One share of s. & BB. stock, par 310, 
paid in $5,is offered for each two shares of the $3,000,000 stock of the 
Arizona company on condition that the stockholders of record Oct. 11 sub- 
scribe at par by Oct. 28 for S. & B. 6°% 1st M. convertible bonds ($600,006 
auth.) to the extent of $100 bonds for each 20 shares (par $25 each) of Art- 
zona stock held,subscriptions payable 50°, Oct. 28 and 50% Nov. 28. 

Bonds dated Nov. 1 1911, due Noy. 1 1921, but callable at 110 and int. 
on 90 days’ notice. Par $100, $500 and $1,000, convertible atter Nov. 1 
1912 and before Noy. 1 1916 into stock; 120,000 shares of S. & B. stock, 
par value $10, $5 paid in, to be deposited in escrow on or before Nov.11911, 
to provide for conversions on basis of $100 bond for 20 shares of stock. 
Strong banking interests have underwritten this bond issue. 

Offer to Bondholders.—Holders of the $1,000,000 ist M. 6% 10-year 
convertible bonds of the Arizona Commercial Copper Co., dated July 1 1910, 
have the privilege on or before Oct. 16 of depositing said bonds at Boston 
Safe Deposit & Trust Co.,to be exchanged for 200,000 shares, par value $10, 
$5 paid in, of S. & B. stock on basis of one $500 bond for 100 shares of stock. 
Unless 75°% of the bonds assent, the offer will be withdrawn. 

Assessment.—The S. & B. company has called an assessment of 50c. on 
each of its outstanding shares, payable Oct. 25. This will make $5 paid in 
on all these shares and will leave the company not only free of debt, but also 
with approximately $80,000 cash and $50,000 par value of its stock in treas. 


Abstract of Official Circular, Dated Sept. 7 1911. 


The consolidation means increased acreage and should mean great 
economies in operation. The smelter of the Arizona Commercial should 
ultimately be operated profitably when supplied with the ores of the com- 
bined properties and the railroad of that company will serve in the opening 
of claims as weil as affording transportation for other properties in this 
section. The $600,000 new cash will permit of an aggressive campaign of 
development work, thus placing the consolidated company in a position to 
produce a larger tonnage of ore at a greater profit than would be possible 
for either company operating alonc. 

{While the directors of both companies approve the foregoing plan, com- 
mittees of holders of stock and bonds of the Arizona company are endeavor- 
ing to put through a plan to reorganize as a separate corporation with 
300,000 shares of stock ( ar$5), of which 140,000 shares would be exchanged 
for the $1,000,000 bonds, 120,000 shares, share for share, for the existing 
stock on payment of assessment of 53 per share, and 40,000 shares to remain 
in treasury. ‘This plan is contingent on deposit of 75° of the bonds with 
Amer. Tr. Co., Boston, and necessary underwriting.—Ed.]—V. 93, p. 734. 


U.5. Finishing Co.—Report.—For year end. June 30: 


Fiscal Gross Net Interest Depre- Pf.Divs. Com. Divs. Bal., 

Year— Receipts. FReceipts. on Bds. ciation. (7%). (4%). Surp. 

1910-11__$4,941,966 $561,753 $172,500 210.000 $120,000 $59,253 

1909-10_. 5,122,201 754,003 175,850 $86,519 210,000 80,000 201,634 
Queen Dyeing Co. 

1910-11_. $770,705 $136,881 $387,509 $6,389 $35,000 ______. £57,992 

1909-10_- 776,510 110,431 37,500 ___... 35,000 ______. 37,9381 


The steel car 
the property of 


—V.93, p. 5388. 
For othe items sec pages 969 and 960. 
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LOUISVILLE & NASHVILLE RAILROAD COMPANY 





SIXTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 








Louwsville, Ky., October 4 1911. 
To the Stockholders of the Louisville & Nashville RR.Company: 


The Board of Directors of your Company respectfully 
submits the following report for the fiscal year ended June 30 





1911: 
MILEAGE. | 
' 
1. Lines Owned and Operated. | 
Miles. | 
(1) Owned—Property deeded_________- - _.3,507.75 | 
(2) Operated but not owned— 
(a) Operated as owner of entire Capital Stock. _ 544.45 
(D>) Operated under lease..................«<- 118.87 | 
(c) Operated for account of owners - - - ...-221.88 | 
(d) Operated under trackage arrangeme nts == --216.53 | 
-————1,101 83 
(3) Owned, leased to N.C. & St. L. Tae .—opcerated Pet 
trackage arranzvements._-_- 5.46 
(4) Owner of entire Capital ‘St ocK, property operated 
separately— “Qperatee by this Company under trackage 
arrangements _- ; we 6.46 
Total operated ———— 4,§21.50 | 
Average mileare ope rated during the year, (4.598.389. 
Il. Lines Operated Under Their Separate Organiza- 
tions in which this Company Owns a Majority of the 
Capital Stock or is Interested as Joint Owner or Lessec. 
Nashville Chattanoozva & St. Louis Railway (a majority of | 
the Capital Stock owned) ahs 975.85 
Centra! Tr vy: r Railway & Storage Co., Louisville (one- 
half of t ie Capital Stock owned) 67 
Georgia Rail oa and Depens de neles (interested as joint 
lessee) 571.00 
Chicago Inc dianap: Nis & Louisv ille laliwat (a majority of | 
the Capital Stock owned jointly with the Southern 
Railway Co) __- wanes 616.63 
Louisville Henderson & St: Louis Railway, less mileag re of | 
Louisville & Nashville Railr md operated under trac! | 
arranvrements (a majority of the Capital Stock a. 181.70 
Woodstock & Blocton Railway (one-half of the Capital 
Stock owned) -__-. ‘ 7.73 | 
2353.58 | 
Less——-Mileage used by this Company under trackage | 
arrancrements— 
Woodstock & Blocton Railway 79 | 
Nashville Chattanooga & St. Louis Failway _. 50.74 
Louisville Henderson & St. Louis Raflway : .26 
———— 58.73 
——-—— 2,294.85 
III. Lines Owned by this Company but Operated by 
Other Companies. 
Paducah & Memphis Division (eased to Nashville 
Chattanooga & St. Louis Railway at 5 per ce nt 
OR GORE GE BD 5 a kien do eend dedeus 254.20 
Less—Mileage operated by this Company unde! 
trackage arrangements... .---- ite 
—_-- 248.74 
Ciarksville & Princeton Branch—Gracey, Ky.,to 
Princeton, Ky. (ieased to Ohio V vapied tailway Co. 
at 312,089 70 per annum) beta dae : 20.71 
--——--— 269.45 
Total mileage a me 2 185. 80 
Total mileage June 30 1910 d 7,104 41 
Increase- aeaiaam P ‘31 .39 
Accounted for as follows— 
Additions-—— 
Kentucky Highlands Railroad. P 15.88 
Mortons-Atkinson Cut-off, Henderson Division. 8.17 
Ne eT os neon’ mee k ‘ 7.354 
-- 31.39 


BONDED DEBT. 


Bonded Debt June 30 1910, total issue 
Bonds Drawn for Sinking Funds— 


Redeemed — 
Evansville Henderson & Nashville 


Division Gold__. a ae aa at ann ne 
General Mortgage itn Se 463,000 
Pensacola & Atlantic Ratlroad First 

Mortwame Gold................. 80,000 


Pensacola Division First Mortgage Gold 19,000 


- —_—-——- 


$668, 000 


ae ln tas cnn: oti ati .$155,344,500 

















ES cin tthe b ned hee ec ege dn nnewel $155,344 508 
Unredeemed (Not Presented for Payment)— 
General Mortgage. _ $38,000 
Evansville Henderson & Nashville 
I ; ae NG ce 4,000 
Pensacola & Atlantic Railroad First 
Mortgage Gold. 2,000 
Pensacola Division First Mortgage ‘Gold 1,000 
$45 »,000 
$713,000 
Bonds Issued 
Unified Fifty-year 4 per cent Gold. ...-$596,000 
Atlanta Knoxville & Cincinnati Division 
4 per cent Gold_____. thiekvevesta eee 
680,008 
$33,000 


Deduct— 
Henderson Bridre Company First Mortgage bonds, 
drawn for Sinking Fund—-Unredeemed June 30 
1910, redeemed during this fiscal year and paid 




















oe Gee PM is. aco peewee ebocatubas 1,008 
Net decrease from last ycar i ek to i en 32,000 
Bonded Debt June 30 1911, total issue. See Balance Sheet 
Table III)_. ) parece a $155,312,50@ 
| Less— 
Bonds Owned (see Table V 
In Treasury __. 7 __..$10,501,0900 
Deposited in Trusts as Collateral ' _... 7,079,000 
Held in Sinking Funds me aA oa 849,000 
—-—--———-- $18,429,000 
Total Outstanding Bonded Debt in hands of public, 
June 30 19 11. _.$136,883,508 
Total Outsta Tibial Bonded Debt in hands of “public, 
June 30 1310 ee i weescecacdco Be 
Increase in Bonds outstanding in hands of publie___-_- $9,256,000 
Accounted for as follows- 
Bonds Sold— 
Atlanta Knoxville & Cincinnati Division 4 per 
cent Gold- ss sbi acta diate fan tel Neale a .$10,000,00€8 
Add- ens 
Henderson Bridge Company First Mortagace 
Ronds, drawn for Sinking Fund-—Un- 
redeemed June 30 1910, redeemed during 
this fiscal year and paid into Sinking Fund 1,008 
$10,001,008 
Deduct— 
Bonds drawn for Sinking Funds, 
including Redeemed and Unre- 
decmed bonds .$713,000 
Bonds purchased for Sinking Funds 55,000 
$768,000 
Bonds withdrawn from Treasury and 
canceled for Sinking Funds ___._ 23,000 
ae 745,000 
i ns ee ns s,s a we ened ae $9,256,008 


GENERAL RESULTS. 


The General Results, as given in detail in Table No. 1, 
are here summarized. 





Operating Revenues. j ; ‘ oe 95,993,740 78 

Less Operating Expenses, 71.2 7 per cent- 38,478, 822 61 
Net Operating Revenues, 28.73 per cent. ..._._..-.---- $15,513,918 17 
Taxes ... yr | pcbeacadiieeue” ae 





< eee 


13,575,828 97 
Other Income— 


From Rents- oP ita he $657,586 97 
From Investments. . ee rgd 911,182 54 
From Interest. oe itis sali cin a ee 410,909 49 
From Outside Operations _ - see hina tein oe 40,403 41 





2,020,082 41 
“rts wetiaiecniaieeel $15,595,911 38 





Total Income__-. bere 
Deductions from Income— 


Interest on Bonded Debt _.. $6,059,891 06 
Rents __-_- ae ) | ee 445,246 90 
Sinking F unds si ida 233,204 50 





6,738,342 46 


$8 857,568 92 
South & North Alabama RR. Company leech nas: (included 
in above)___-_. “ ade a Ah PR ee * 302,236 21 








Net Income carricd to Profit and Loss Account. ___-_- $8,555,332 71 
_ The balance to credit of Profit and Loss Account amounts to $31,513,953. 
For details see Table No. II 


GROWTH OF TRAFFIC 
The growth of traffic for the ameedl ten years is shown ddl the following table: 


—-- 2 nr ee ee + - — —_ <> a ae -.-—-—— - _- 


























Average Net Operating Operating Net Operating|P. C. of Exp. 
Years. Miles Operating Operating Operating Revenues Expenses Revenues to Operating 

Operated. Revenues. Expenses. Revenues. Per Mile. Per Mile. Per Mile. Revenues. 
19001-1902......... $3,326.75 $30,712,257 37 $20,902,437 84 $9,809,819 53 $9,231 91 $6,283 14 $2,948 77 68.06 
1902-—1903_._.___.- 3,438.93 35,449,377 84 23,970,812 44 11,478,565 40 10,308 26 6,970 43 3,337 83 67.62 
1003-1904__...._-.- 3,618.19 36,943,792 73 25,141,548 27 11,802,244 46 10,210 57 6,948 65 3,261.92 68.05 
1904-1905_....-_ .-- 3,826.31 38,517,070 72 26,490,020 97 12,027,049 75 10,066 37 6,923 12 3,143 25 68.77 
1905—-1906_______-_- 4,130.91 43,008,996 23 30,933,463 71 12,075,532 52 10,411 50 7,488 208 2,923 21 71.92 
Pil ceasenced 4.306 33 48,263,945 20 35,781,302 54 12,482,642 66 11,207 67 8,309 00 2,898 67 74.14 
1007-1908___.___-- 4,347.80 44,620,281 16 *33,594,291 05 11,025,990 11 10,262 72 7,726 73 2,535 99 75.29 
1908—-1909____.._-- 4,393.11 45,425,891 45 *29,627,499 48 15,798,391 97 10,340 26 6,744 08 3,596 18 65.22 
1909-—1910______ _-_- 4,554.30 52,433,381 94 *34,985,578 78 17,447,803 16 11,512 94 7,681 88 3,831 ,06 66.72 
iS9be-2011......... 4,598.39 03,993,740 78 *38,479,822 61 15,513,918 17 11,741 8&8 8,368 11 3,373 77 71.27 








*Does not include Additions and Betterments heretofore included in Operating Expenses 
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RAILS. Net charges to Additions and Betterments, Equipment, 

































































































































































Adi nad vd A ybte ib iiennees eas ee} ' socniipe ta eel lessees 94 

ails i ; ; ustment of equipment acquired with new lines during 

FE ae scan oe track operated, except trackage rights, the fiscal year ended June 30 1910____________u-___ Le 325 00 
Miles. Total charges for the year, Table VI__.._..__.-_..-.-- $2,758,470 94 

a ee ae eerie dag Se ee SOUTH & NORTH ALABAMA RAILROAD COMPANY. 

TE ns accep, Cadudiererdesdsanet 519.87 a 

60 to 65 pounds per yard.______________- i Ea SM 345.93 e.| ‘ ae ars— 

. pea tL alla Sa aa a tie gaa aS 63.56 PP Oe Ci ebniddncasetudbessabecetbuatecsdaavad $2,638 88 

oun ae ad a 3 ls etal i : 

80 obere ar = | aha aigates aipale ioe . 911.65 T™ See See Se CO BOP nw anenachevesoegoanqgcegeoe $2,638 88 

i epudeemmnmeinats ne ere was no equipment acquired by the South & North Alabama Rail- 

eS ee Ee en bdentbosnkbeuwboows 1 30 : road Company during the year. 
Seek: Matin saat EQUIPMENT OWNED. 
Ts bd tod | ogre sete aie tat 9 fetetaled etna lal aah ~aaeases 4,393.05 Locomotives. | Pass. Cars. | Freight Cars. |\Work Equip't. 
a _—— 
Operated under trackage arrangements_-....__._.-.--- 228.45 Louleviies Nach ~ | 
ville a 
Total mileage owned and operated__._._..........-..---- 4,621.50 On hand July 1 | 
, : Cis © Oe eee ee ee a lL 878 | §9 42,775 1,429 

The rails in main track owned, operated by other com- er built 60 ite. 2,683 103 
panies, are shown below: aa. —— 938 —s 621 en 45.458 1,708 
Steel Rails— SECS ~~ ~~ ~--- | ---- 

ne | ce cnecbeccecssbaccdude 125.15 — or 17 4 964 60 

i heehee el OD aa 17 10 1.134 60 

+ — aca a cll Sra ae dann wah del Ob a a As oe . | ° | 

EE Ne eee eenhenasbeae ‘ | 

80 pounds per yard PES ee ree ye ee 6.85 On hand -ecece 921 61 H 44 »o24 1 1648 

i ee hn toe ahuneneenseeoneseecapan 20.71 | So. & No. Ala- | 

, 5 P _ 274.91 bama RR.: 

Less portion of Paducah & Memphis Division used by L. & N. On hand July 1 | 
Railroad under trackage arrangements__.......------ 5.46 aia agin 50 : 244 ce 
Total mileage operated by other companies-_-_--_-_------ 269.45 Destroyed ___- a - or eee pple a : iti 
“| qusuememmesemee = 0C0Cté—“—=zi—S—C—C—C—C—C—C—C—Cs CCC lC(<i‘é —— 
ADDITIONS AND BETTERMENTS—ROAD. On hand-.-_-- 50, wee--- 240 : 

During the year there were charged to Property Invest- | oh 7 
ment, Road, expenditures for additions and betterments RESERVE FOR ACCRUED DEPRECIATION— 
as follows: Onde EQUIPMENT. 

Right of way and station Interlocking apparatus.... $19,497 31 " Deareelasion—- 
grounds -- ------------ $128,695 73} Block and other signal ap- Locomotives $415,380 03 
Real estate eee ew mw we meee 12,384 00 paratus wee ew ee ee ee He ee 39,706 20 Passenger Train Cars . athe, ESE Sires ee aes 70.740 01 
Widening cuts and fills- - - - 73,775 91) Telegraph and _ telephone Freight Train Cars.._.__.........-.-.. 1.247.244 32 
Protection of banks and lines eeecesnwasreceeostaca 135,883 42 Work Equipment 7 atin eth eran chte ik o% . 26.823 74 
drainage .........---.-- 8,202 84 | Station buildings and fixtures 156,271 72 Floating Equipment_.______.___-___- on 82 88 
Grade reductions and ME <ees Lakc ,x, Ee ee ee Bae ie ce" eee ee $1,760,270 98 
changes of line---.----- OG3 GS7F 14 00088 2ic2c cn csocpeccses 11,049 57 *Renewals— ten, 
Tunnel improvements- - - - - 12,232 85; Shops, engine house and For 17 locomotives destroyed or sold $11,245 62 
Bridges, trestlesand culverts 50,325 25] turn-tables -..----..--.-- 174,576 96 For 4 Passenger Train Cars destroyed or : 
Increased weight of rail-...- 110,652 95|Shop machinery and tools-. 105,402 35 sold ‘ 10.957 17 
Improved frogs and switches C7.1,863 01} Water and fuel stations..-. 27,263 92 For 964 Freight Train Cars destroyed ___ 210.550 32 
Track fastenings and appur- Other additions and better- For 60 Work Cars destroyed or sold_-__- 7056 74 
IEEE tninc ccchtindmmdimag 10,073 58 DD sdiveheitmbewiteds 75,641 72 seilie : 239.809 &5 
— ete cinta hes oe Cr.4,994 =: . , ‘ 7 | 
ditional main tracks.--- 131,776 2 otal for year ended June : , 
Sidings and spur tracks.--. 328.963 76 30 1911 (see Table VI).$2,365,291 68 7 ee ee oe $2,000,080. 82: 
er a rans. of. way Reaind 18.367 63 Total for year ended June Depressces on Dies and Special Cars—Dining- Cars ? : 
Improvement of crossings . i petty 1,890,462 33 charged to Outside Operations. - -------------------- 93,845 16 
aa — pt pak apt 437 95 Total amount charged to Operating Expenses and to eib-ins os 
- a. os ats nets en la ew aileiida daaliieeinien dae iconten , 925 9 
ings ......----------«8 . 14,483 00] Increase .........----- $474,829 35 Balance June 40 PRN alpen eee ety $14,605,255 60 ™ 
Amount of entries made during this fiscal 

ADDITIONS AND BETTERMENTS—EQUIPMENT. aod a Sat te : eerie De- 

The following expenditures for additions and betterments, Freight Train Cars_.--_----.-.------- 2,823 92 4th bie as 
equipment, were charged to Property Investment, Equip- 2 ores “ileal 
ment, during the year: ) a Credits to Reserve for Accrued D-preciation. .$16,612,905 51 
Charges: | - For original cost of equipment destroyed or sold, credited 

Locomotives— to Additions and Bettcrments— , 

EER, ae ee a ene $876,100 98 T.ocomotives _.._-_.--- SE pe ee ee . $165,834 78 

Equipping with air whisties and steam- Passenger Train Cars... ... ...--+-<s<8 17,328 78 

Cg EER ET 523 02 a. i ES eee 505,267 32 

; eet $876,624 00 Work Equipment_-_-. sia itp manele 20,271 48 

Passenger Train Cars— . -: 

REO RS er $221,882 13 ; $708 ,702 36 

Equipping postal car No. 54 with electric Accrued Depreciation on Cars changed 
rte eer cet Co ig Si ona dis @ cas eke aime et pe. 800 00 to Work Equipment: 

222,682 13 Passenger Train Cars_____..54,864 73 

Freight Train C | Freight Train Cars_ _..63,402 42 . 

Sn OOO OF RONG. is, .n- arccnnnne<s-- $2,206,410 87 i ak aa 776.969 51 
kane ag on pew — nes completed - - or 44 : 
fquipping cars with air brakes... .-- s 02 ery ep fe 
For net amount of adjustments of original Re ee hine gavtnnt® for Accrued Depreciation $15.835.036 00 
cost of cars in service July 1 1909______- 3,448 92 : ic) Liat ee ee en bag yet igs eae: : , 
3 2,213,035 25 SOUTH & NORTH ALABAMA RAILROAD COMPANY. 
Work Equipment— . Credits: 
2 75-ton wrecking cranes_.......-------- $24,070 00 Depreciation— 
100 Roger ballast cars.--.....-.-------- 139,146 33 Locomotives --..---- ~a ae ene enn--e-e $29,694 96 
1 self-propelling pile driver___>_______-_-_- 12,800 57 Pe BEE SIs oc ce womens oemqenie 8,771 21 ae 
6 passenger train cars changed to work ) $38 466 17 
a aa al ed anne 4,544 18 *Renewails— . 
170 freight train cars changed to work For 4 Freight Train Cars destroyed. ........---..-..- 2,010 16 
equipment... 1... ie re oe. 54,134 66 - _ 
Equipping cars with air brakes___._.___-.- 26,823 18 Total amount charged to Operating Expenses-_- -____- $40,476 33 
261,518 92 Balance June 30 1910, including amount of entries, $67,- 
281 29, made last year to adjust Reserve for Accrued 
$3,573,860 30 Depreciaw@en to.gune $0-1008@... .s.- -- ne aceccscesccpece 144,694 24 
Credits: 





: $185,170 57 
Locomotives—17 destroyed or sold___..___._-~-- _... $165,834 78 | Charges: ’ 

Passenger Train Cars—4 destroyed or sold___._________- 17,328 78 For original cost of equipment destroyed— , 

Freight Train Cars—-964 destroyed.______..._.--------- 505,267 32 Preient Traim Cars... .. 2... <2.-.--<- Se Bo aly te Bid co 2 638 BR 
Work Equipment—60 destroyed or sold_________.______- 20,271 48 


ee ee ar eee 


Balance to credit of Reserve for Accrued Depreciation— 


es 








$708,702 36 Equipment, South & North Alabama Railroad, June 30 
Passenger Train Cars— See SS AE I OR I seccvcdveweticnsak. £008,000 6 
3x h —e er Keg per 
) — —_ = er or $9.703 63 *The difference bétweén these credits and the amounts shown as Renew- 
“4 6 changed to work equipment. _. ine 11.617 50 als in Table IX is due to credits to Renewal Accounts for:salvace from 
e. dk Dai ts, ceceiesc sas. Bae 21.321 18 locomotives and cars destroyed, and a. account of changes) tp Other com- 
Freight Train C } panies for cars destroyed on their lines, also to debits and credits to Renewa! 


Accounts occasioned by adjusting the difference betweén depréeclaittad value, 
Jee MEW Ty me one oo = Soul 85,040 87 | according to the Superintendent of :Machinery’s enpralsane t, of cars 
: . 7 ; ) ———---—=—<— | @hanged from one class to. another, and the depreciated valu®&® shown by 
Total credits—-..-2itavlle sk eae is 2 2. | $815,064 36 | Equipment Deprectation Register. \ Pam, SiS ! 


ot > 
= . ‘ 
ewe SO ee SN ee ——* — 


170 changed to work equipment 
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MAINTENANCE OF EQUIPMENT 


The average cost per mile for repairs to equipment for the past ten years has been as follows: 


























| | | | te wh 
J . 1901-1902.) 1902-1903 .| 1903-1904 .'1904-1905.|1905-1906. 1906-1907.| 1907-1908 .|1908-1909./1909-1 910,/1910-1911. 
a Be ee . Cents. Cents. Cents. | Cents. Cents. | Cents. | Cents. | Cents. | Cents. -| -O ° 
| — a | ——— — - 
Locomotive repairs, per mile. _-_--- ---| ., 6.226 6.560 6.962 | 6.747 | 9.102 | 7.771 | 9,090 8.092 | 7,884 8.492 
Passenger Car repairs,' per mile. ul... _- 1.429 1.410~ | 1.267 | 1.290 1.646 — 1.546 ~ 1.542 “1.190 YY ° 21:292 * 1.591 
Freight Car repairs, per mije_, sls. -.} 700 | .800 889 | 820 | 865. -| 1.049 -.; -.918 FAS 739 if .835 
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All equipment of the Company in revenue service is provided with both air brakes and automatic couplers, except freight 
equipment, which is equipped complete with automatic couplers only. The number of freight cars equipped with air brakes 


is 44,437, or 99.72 per cent. 


_ The following table shows the equipment on hand at the close of each of the past ten fiscal years: 


LOUISVILLE & NASHVILLE RAILROAD AND OPERATED LINES. 





1901-1902. 1902-1903. 





























1903-1904. 1904-1905.|1905-1906. 1906-1907 .|1907-1908.}1908-1909.|/1909-1910.|1910-1911. 
CS EERE | 589 605 676 705 | 745 865 896 899 928 971 
TC. Cn eee cbocsenaane 462 471 501 515 | 935 559 572 573 590 611 
anes os a wes tein lel 24,880 | 28,118 30,905 | 33,241 | 36,633 39,528 40,589 41,720 43,019 44,564 
Work Equipment. .................. 586 705 779 | 1,149 | 1,289 1,452 | 1,503 1,421 1,429 1,648 











——— — + — 





PAYMENTS TO BE MADE ON ACCOUNT OF SINKING 
FUNDS 1911-1912. 





Newport & Cincinnati Bridge Co_____________- July 11911 $14,000 00 
Henderson Bridge Co.__.______- ee eNO Aa Ws he Aug. 1 1911 8,400 00 
I, Cen et eis en win em ethee bee Sept. 11911 26,250 00 
Evansville Henderson & Nashville Division____- Dec. 1 1911 121,000 00 
Pensacola & Atlantic Rallroad._______________Feb. 1 1912 95,700 00 
EE P< % cn nwe nde aeennadehakae awe June 1 1912 579,700 00 

PEE didicauhus ben tdes bo eee bk oe aaa _....$845,050 00 


GUARANTIES. 


The oy my has guaranteed, by endorsement or by 
agreement the following obligations of other Companies: 


, Issued. Ann'l Charge 
South & North Alabama RR. Co. Consolidated 
Mortgage 5% Gold Bonds— 
Endorsement covers principal and interest._.$10,000,000 00 $509,000 00 
Louisville & Nashville Terminal Co. First Mtge. 
% Gold Bonds-— 

Endorsement, made jointly and severally 
with Nashville Chattanooga & St. Louis 
Ry., covers principal and interest of bonds 
ROPE ys a a aa ae ee 

Louisville & Nashville-Southern, Monon Col- 
lat‘ ral foint 4% Gold Bonds-— 

This ( om pany and the Southern Ry. Co. are 
each uaole for one-half of the principal and 
interest of bonds issued, $11,827,000. One 
year’s interest, $473,080; this Company's 
llability one-half. Should either Company 
default in its obligations to the other in re- 
spect of the bonds of this issuc, the pledged 
shares of stock belonging to such Company 
so in default shall become and be the prop- 
erty of the oe gory | not in default, which 
thenceforth shall be liable in severalty upo 
all covenants contained in the bonds-_-- _- a 

Nashville & Decatur RR., Rent Dividend— 

Under lease of this property the payment of 

7%% annual dividend to stockholders is 

uaranteed as rent. Amount of Capital 

hs MR sn ne nds main eee 
erminal Railroad Association of St. Louls— 

One-fourteenth of interest on $20,394,000 
General Mortgage 4% Gold Bonds now out- 
standing—one year's interest, $815,760. 
L. & N. RR. Co.’s proportion, one-fourteenth 

Georgia Rallroad Lease— 

This Company Is liable jointly with the Atlan- 
tic Coast Line RR. Co. for the yearly rent, 
under the lease of the Georgia RR., 
amounting to $600,000. This Company’s 
kk Ff year 

Memphis Union Station Company— 

5% Collateral Gold Notes due Nov. 11911__- 
Secured by deposit of $2,000,000 First Mtge. 
% 50-Year Gold Bonds of the Memphis 
Union Station Company. Endorsement 
made jointly and severally with Nashville 
Chattanooga & St. Louis Ry., Southern 
iy. Co., St. Louis Iron Mountain & South- 
ern Ry. Co. and St. is Southwestern 
Ry. Co., covers principal and interest of 

the notes and bonds issued. 


2,535,000 00 101,400 00 


5,913,500 00 236,540 00 


508,268 57 


300,000 00 


1,500,000 00 75,000 00 





REDUCTION OF GRADES, NASHVILLE TO HENDERSON. 

The reduction of grades on the Henderson Division between 
Guthrie and Henderson, commenced in the fall of 1909 and 
referred to in last year’s report, is well under way. The 
preparation of the roadway was completed on June 30 1911, 
except for about three (3) miles at Casky, three (3) miles 
near Crofton, and one (1) mile at Robards. The construc- 
tion work at Casky and Robards was discontinued during 
the winter of 1910-1911, in order to lessen the interruption of 
traffic, while the work near Crofton, from its magnitude, 
required additional time. The track has been laid and is in 
operation over nearly all of the prepared roadway. The 
entire work will be completed and in operation in September 
1911, thus accomplishing the plan, upon which work was 
begun in 1902, for obtaining lighter grades for the traffic to 
and from Chicago and the Northwest. 

KENTUCKY HIGHLANDS RAILROAD, EXTENSION MILLVILLE 
TO VERSAILLES. 

In March 1910 construction was commenced of a line to 
connect the Kentucky Highlands Railroad at Millville with 
the Louisville & Atlantic Railroad at Versailles, for the 
purpose of obtaining a more direct route from Louisville to 
y aeallias, Richmond and Kentucky River points, including 
Irvine 4nd Beattyville. The line was completed and placed 
in operation on May 1 1911, the mileage being 9.42. 

SECOND TRACK AND REDUCTION OF GRADES, COVINGTON TO 
PARIS. 

In consideration of prospective traffic, on accountof the 
extension of the Lexington & Eastern Railway to the Elk- 
horn coal fields, work has been undertaken to reconstruct 
the Kentucky Division between Covington and Paris, Ky.., 
a distance of 78.7 miles. The work undertaken contem- 
plates a double track low-grade railroad, together with a 
gravity yard at’: DeCoursey, 7 miles south of Cincinnati, and 
the enlargement of the tunnel at Covington. The grades 
ado ted are .3 per cent compensated opposed to north bound 
tra ic and .5 per cent compensated opposed to southbound 
traffic. It is expected that the work will be completed by 
January 1 1913 and contracts have been let with thatend in 
view. 





ATHENS & TELLICO RAILWAY. 

In March 1910 a company was organized under the name 
of the ‘‘Athens & Tellico Railway Company”’,which purchased 
the property and franchise of the Tellico Railway Company, 
operating the road to June 30 1911, under its own organiza- 
tion. The line extends from Athens, Tenn.,to Tellico Plains, 
Tenn., a distance of 22.4 miles, crossing the Louisville & 
Nashville Railroad at Englewood, Tenn. When the road 
was purchased it was without terminal facilities at Athens. 
During the year there has been constructed and put into 
operation a new entrance into Athens, together with ample 
terminal facilities. There have also been many trestles 
filled along the line. The property, rights and franchise of 
the Athens & Tellico Railway Company were conveyed to 
the Louisville & Nashville Railroad Company by deed dated 
June 30 1911 and, commencing with July 1 1911, the road 
will be operated as part of the system. 


FRANKFORT & CINCINNATI RAILWAY. 

The suit, mentioned in last year’s annual report, relative 
to the acquisition of the Frankfort & Cincinnati Railway by 
this Company has not been finally disposed of. The opera- 
tions and mileage are included in this report, and the accounts 


are still being kept in such manner that a properaccounting 
may be made, if required. 


SALE OF ATLANTA KNOXVILLE & CINCINNATI DIV. BONDS. 


During the month of April 1911 there were sold $10,000,000 
of Atlanta Knoxville & Cincinnati Division bonds, which 
yielded the Company net $9,100,000. 


TT 


Attention is called to the report of the Comptroller for the 
details of the year’s business. 








The Board acknowledges the fidelity and efficiency with 


which the officers and employees of the Company have 
served its interests. 


For the Board of Directors, 


H. WALTERS, Chairman. 
M. H. SMITH, President. 





HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS. 
30 Broad Street, New York. 





New York, September 28 1911. 
Henry Walters, Esq., Chairman of the Board, Louisville & 
Nashville Railroad Company, 71 Broadway, New York. 
We have examined the books and accounts of the Louis- 
ville & Nashville Railroad Company for the fiscal year ended 
June 30 1911, have verified all cash and security balances by 
count or by comparison with receipts and certificates of 
deposit, and have examined carefully all details of revenues 
and expenses and all charges to capital accounts, and 
We hereby certify that the accompanying General Balance 
Sheet and statements of Income and Profit and Loss are 
correct, and truthfully set forth, respectively, the financial 
condition June 30 1911 and the results from the operation 
for the period shown. 
HASKINS & SELLS, 


Certified Public Accountants. 


REPORT OF THE COMPTROLLER, 
ACCOUNTING DEPARTMENT, LOUISVILLE & NASHVILLE RR. CO. 


Louisville, Ky., September 28 1911. 
Mr. M.H. Smith, President. 
Dear Sir.—I submit herewith statements showing the 
financial condition of the Company, and the results from 


operation for the year ended June 30 1911, as set forth in 
the following tables: 





No. I—Income Account. 
No. II—Profit and Loss Account. 
No. III—General Balance Sheet. 
No. IV—Bonded Debt and Estimated Interest Charges 
for 1911-1912. 
Ze. V—Securities Owned by the Company. 
Oo. 


VI—Property Investment, Road and Equipment. 
No. VII—Operating Revenues, Operating Expenses and 
Net, by Months. 


No.VIII—Total Operating Revenues, Operating Expenses 
and Net. | : 
No. 


IX—Operating Expenses, in Detail. 
No. X—Passenger and Freight Statistics. 
Very respectfully, 
CHARLES HAYDON, 
Comptroller. 
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TABLE NO. 1—INCOME ACCOUN 


@perating Income— 
Rail Operations— 
Operating Revenues— 
Revenue from transportation. --_._- 
Revenue from operations other than 
ETE IEE 


$53,607,978 2 
385,762 5 


T. | 


2 
6 





Total operating revenues 
Operating Expenses— 
Maintenance of way and structures__. 
Maintenance of equipment 
rr Fis. op ocbcmcccee 
Transportation expenses 
ey NN, i ome duivieotbes« 


~~ ———-"— —— wr ee eS re ee 


9,178,192 2 
9,490,759 3 
1,124,598 7 
17,588,595 0 
1,097,677 2 


-—— = = ee = 


-—————_ we ee or 


.$53,993,740 78 


7 
0 
9 
3 
2 





Total operating expenses 71.27% 


Net operating revenues 28.73% 
Outside operations— 


~_—— "= -— — —  — eer ee ee 


38,479,822 61 


$15,513,918 17 




















ee ee Be ee Se 388,972 82 
PEE deta bowawhadwtee odddic cWewés& 348.569 41 
ER TE ITS ic eS ar ae OS RR, 5, Ge RRND 40,403 41 
Te aN. b oditindseadcdenwowddowewéod $15,554,321 58 
I aN i ee oe 1,938,089 20 
ee lee SE ecacdauwwsebbouau $13,616,232 38 
Income from Rents— 
Clarksville & Princeton Branch__-_-_-_- $12,039 70 
Paducah & Memphis Division__-_-—-_-—- 206,506 20 
ISR SET a ae a nee eee 360,080 37 
. ~ a es 78,960 70 
$657,586 97 
Income from Investments— 
Chicago Ind. & Louisville Ry. Stock... $238,830 12 
Nash. Chatt. & St. Louis Ry. Stock _- 430,656 00 
Charleston Terminal Co. Bonds_____ 12,000 00 
Louisville Property Co. Bonds____-__- 64,000 00 
Wholesale Merchants Warehouse Co. 
ER a oa ae a 19,900 00 
Cairo & Thebes RR. Co. Bonds_____- 20,320 00 
Lexington & Eastern Ry. Co. Bonds-_- 63,444 91 
Sundry Bonds and Stocks__________-, 64,031 51 
$911,182 54 
Interest from Various Sources (net)________. 410,909 49 


1,979,679 00 





From which Deduct— 
Charges against Income— 
Interest on bonded debt_____________. 
Rents paid for lease of roads— 
Additions and Betterments on Nash- 
ville & Decatur RR___.- $18,632 55 
Guaranteed dividend on 
Nash. & Dec. RR. stock_118,061 25 


$136,693 80 
_- 37,511 59 


$174,205 39 
Rents for tracks, yards and 
other facilities (net)____271,041 51 





Rents of other roads-_-_ 








Sinking Fund Charges— 
Direct payments for which no bonds 





$15,595,911 38 


$6,659,891 06 


6,505,157 96 


gk RE ee eee 110,400 00 
Accrued premiums on bonds drawn for 

i 72,900 00 
Accrued interest on company’s bonds 

2 Se DE, oc cc wnsacbbtddewe 49,904 50 


$233,204 50 





South & North Alabama RR. Co surplus 
for year included in above 


Net income transferred to credit Profit & Loss acct — 


$6,738,342 46 
$8,857,568 92 
302,236 21 





. $8,555,332 71 





TABLE NO. II.— PROFIT AND LOSS ACCOUNT. 


CREDITS. 


Balance to credit of this account June 30 1910.$27,675,361 00 


Sinking Fund Payments for which no bonds 





are to be received, charged to Income Acc’t. 110,400 00 
Interest accrued on Company’s Bonds in 
ee oh ee kManmews 49,904 50 
Georgia Railroad Jease— 
Income from operation_______ $10,761 00 
Income from securities___._-_- 60,369 50 
71,130 50 
Unpaid amounts on Audited Pay-rolls and 
Vouchers prior to July 1 1906, closed off__- 35,700 62 
Sale of lands in State of Al bama_________-_. 26,096 79 
Amount of interest accruing on advances to 
the Cairo & Thebes RR. Co. prior to July 1 
ee De od a cele whe 98,683 15 
Balance in account, ‘‘Reserve for General 
Sa i 69,099 13 
Adjustment of accounts representing material 
web eeweéamee 46,255 35 
Miscellaneous credits.................-....- 35,393 01 


Net surplus from operation for year ended 
June 30 1911, transferred from Income Acct. 


8,555,332 71 





DEBITS. 
Cash Dividend 3 %%, payable Feb. 10 1911_- 
Cash Dividend 3%%, payable Aug. 10 1911. 
Discount on Atlanta Knoxville & Cincinnati 


$36,773,356 76 


$2,100,000 00 
2,100,000 00 


Division Bonds sold during the year_____- 900,000 00 
Adjustments of accounts of Georgia RR. Lease 

od lin el ne 115,710 30 
Expenditures for Additions and Betterments 

on the Nashville & Decautr RR. during the 

year ending June 30 1910_______-___-._-. 24,522 89 
Sundry net rentals accruing prior to July 1 1910 9,881 06 
Expenditures for preliminary and experimental 

pervewe—-Onargee OF .. 2. cc ccc ccc ccccce 8,166 59 
ee, Gee. . Cc cws ec cwncceuraeas 1,122 66 


Appropriated surplus—amount invested in 
Sinking and Redemption 
PEED ce sueee $267,071 95 


Balance to credit of Profit and 
Loss Account June 30 1911. 31,246,881 31 





31,513,953 2 


6 





TABLE NO. ITI.—GENERAL BALANCE 


DR ASSETS. 
PROPERTY INVESTMENT: 
‘ Road and Equipment: 
Investment to June 30 1907— 
Road 
Equipment 


$139,471,342 11 
36,072,004 83 


-~-—<——8—=<— - er inne ew He Ke eee 


$36,773,356 76 
SHEET. 





$175,543,346 94 
Investment since June 30 1907— 





 - {a a $10,880,425 95 
ill TAS SS el A 6,088,612 82 
“4 $16,969,038 77 
RE Rm mm eS eae ae 


$192 ,512,385 71 | 





Reserve for Accrued Depreciation—Credit: 
Way and Structures, etc 


$3,034,427 53 
Equipment 


15,835,036 0@ 


-=-— —-— — ee — Orr re ee ee eo eS oe a 





Securities: 
Securities of Proprietary, Affiliated and 
Controlled Companies—Pledged— 
Re SEE 


; $250,728 48 
Funded Debt (Table V.)___________. 


1,200,000 0®@ 
$1,450,728 48 
$7,079,000 0@ 





Securities Issued or Assumed—Pledged— 

Funded Debt (Table V.)___.____._._.. 

Securities of Proprietary, Affiliated and 
Controlled Companies—U npledged— 
Stocks (Table V.) 2,504,245 9@ 
725,000 00 


-_—— —— ee me ee oe ee ee ee ee 





Other Investments: 

Advances to Proprietary, Affiliated and 
Controlled Companies tor Construc- 
tion, Equipment and Betterments.. 

Miscellaneous Investments— 

.,. tt,  ) eee ee 

Securities—Pledged (Table V.)_____. 

Securities—Unpledged (Table V )— 
ESTES ee $3,280,213 82 
Funded Debt 1,241,282 8&3 
Miscellaneous 166,680 45 


$5,636,074 62 


$2,229,626 71 
11,361,577 37 


-——— eo 





4,688,177 10 





WORKING ASSETS: 
ES a a 
Securities Issued or Assumed—Held in 
__ Treasury—Funded Debt (Table V.)-_- 
Marketable Securities—Funded Debt 
,» #2 BP PES a arr Ge 
Loans and Bills Receivable_______.___. 
Traffic and Car Service Balances Due 
from Other Companies__._.___-_- dn acon 
Net Balance Due from Agents and Con- 
I i i 7 
Miscellaneous Accounts Receivable___.-— 
Materials and Supplies 
Other Working Assets______.._______. 
ACCRUED INCOME NOT DUE: 
Unmatured Interest. Dividends and Rents Receivable_._ 
DEFERRED DEBIT ITEMS: 
Advances— 
Temporary Advances to Proprietary, 
Affiliated and Controlled Companies 
Working Funds 


$15,198,310 25 
10,501,000 0@ 


8,397,583 91 
2,667,581 68 


456,773 27 
983,717 22 


2,162,471 78 
4,976 824 16 


$2,412,306 78 
46,344 11 


——— — i ee ee eee ee 


18,869,463 53 





$173,642,922 18 


$3,229,245 90—~11,758 974 38 


$18,279,381 18—38,915,455 8@ 


151,916 67—45,495,778 94 


167,757 26 


$2,458,650 83 


Sy epee ere ae 
Cash and Securities in Sinking and Re- 
demption Funds 
Company Bonds (Table V.)______._-_- 
Cash, etc 


200,000 0@ 





$849,000 06 
61,446 68 


$910,446 68 





Other Deferred Debit Items 
CONTINGENT ASSETS: 
South & North Alabama Railroad Co. 
5°% Consolidated Gold Bonds outstand- 
ing, endorsed by Louisville & Nash- 
Van vemereee Gb. . «<0 encaccusecece 
L. & N. Terminal Co. 50-year 4% Gold 
Bonds outstanding, endorsed by Louis- 
ville & Nashville Railroad Co. and 
Nashville Chattanooga & St. Louis Ry. 
Memphis Union Station Company 5% Col- 
lateral Gold Notes guaranteed by the 
Loulsville & Nashville RR. Co. and 
other interested Railroad Companies-— 
South & North Alabama Railroad Co. In- 
terest Dividend on Preferred Stock. _- 


$7,292,000 0® 


2,500,000 0@ 


1,500,000 0@ 
4,530,000 00 


1,195,752 72— 6,064,850 23 


—15,822,000 00 
$275,867,738 78 











LIABILITIES. 
STOCK: 
Capital Stock— 
Common Stock: 
Full shares outstanding 


$59,917,200 00 
720 


Fractional shares outstanding. __-_- 00 
Original stock and subsequent stock 
dividends unissued.._...-._- .-- 82,080 00 





MORTGAGE, BONDED AND SECURED DEBT: 
Funded Debt— 
Mortgage and Collateral Trust Bonds (Table IV.): 
Owned by Company $18,429,000 00 
Outstanding in Hands of Public___. 136,883,500 00 





$155,312,.500 00 
Plain Bonds, Debentures and Notes-- 27,257 00 
WORKING LIABILITIES: 
Traffic and Car Service Balances Due to 
Other Companies 
Audited Vouchers and Wages Unpalid--- 





$275 783 95 
3,614,715 03 


-~-————<e- —~ we enn oe ee = = oe 


Miscellaneous Accounts Payable_______- 104,696 96 
Mat Interest, Divid. and Rents Unpaid- 1,799.651 04 
Matured Mortgage, Bonded and Secured 

Debt Unpaid (Table [V.)_........--- 72,100 00 


Other Working Liabilities 


ACCRUED LIABILITIES NOT DUE: 
Unmatured Interest, Dividends and 
sk on in le a 
Taxes Accrued 


DEFERRED CREDIT ITEMS: 
Operating Reserves 
Other Deferred Credit Items 


APPROPRIATED SURPLUS: 
Additions to Property since June 30 1907 
through Income or Surplus__-....__- 
Reserves from Income or Surplus— 
Invested in Sinking and Redem, Funds. 


PROFIT AND LOSS: 

Balance 

CONTINGENT LIABILITIES: 

South & North Alabama Railroad Co. 
5% Consolidated Gold Bonds outstand- 
ing, endorsed by Louisville & Nash- 
ee eS Oe, | A ncn basee 

L. & N. Terminal Co. 50-year 4% Gold 
Bonds outstanding, endorsed by Louis- 
ville & Nashville RR. Co. and Nash- 
ville Chattanooga & St. Louis Railway 

Memphis Union Station Company 5% Col- 
lateral Gold Notes guaranteed by the 
Louisville & Nashville RR. Co. and 
other interested Railroad Companies_-_ 

Interest Dividend accrued on South & 


150,352 58 





$2,883,704 16 
798,582 32 


~—-—-————— — me ee ee ee ee ee 





$719,434 02 
491,438 93 





$2,281,569 53 
267,071 95 





-~———————- — — — ee ee ee ee ee ee ee ee ee ee me ee ee ee ee ee ee ee ee ee 


$7,292,000 00 


2,500,000 00 


1,500,000 00 


$60,000,000 00 


155,339,757 00 


6,017,299 56 


3,682,286 48 


1,210,872 95 


2,548,641 48 
31,246,881 31 





North Alabama RR. Co. Preferred Stock 4,530,000 00——15,822,000 66 


$275,867,738 78 
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TABLE NO. IV.—BONDED DEBT LOUISVILLE & NASHVILLE RAILROAD CO. AND SUBSIDIARY LINES, AND 
ESTIMATED INTEREST CHARGES FOR YEAR 1911-1912. 


(Including also Guaranteed Dividend on Stock Nashville & Decatur Railroad.) 


—- 









































000} Dec 


Redeemed Estimated 
or Drawn Owned by \Outstanding Inter- Interest 
MORTGAGES ON RAILROADS. Authorized.| Issued. Jor Pay- |L. & N.RR.in Hands of| Maturity. | est. | Coupons Due. |Charces Jor 
ment. Company. | Public, % Yr.1911-12 
$ $ $ $ | $ $ 
Yellow River RR., ist Mte........<c«ss- 150,000 150,000 10,000 140, 000) pees tes Jan. 11919] 4 Wan. 1,duly 2) «<<<; 
Evans. Hend. & Nashv. Div., Ist M., Gold 2,400,000! 2,400,000; 1,210,000; LL. ~~ ' 1,190,000\Dec. 11919) 6 jJune 1, Dec. 1 67,550 
Pensacola Division, First Mtg., Gold. —-— -- 600,000 600,000 295,000 7,000) 298,000|Mch, 11920} 6 j|Mch. 1, Sept. 1 16,630 
Southeast & St. Louis Div., Ist M., Gold_-- we EO Ss Ieee ee ee | 5,500,000|Mckh. 1 1921 6 |Mch. 1, Sept. 1 210,000 
Pens. & Atlantic RR., ist Mte., Gold__--_- 3,000,000) 3,000,000} 1,040,000); __------! 1,960,000/Aug, 1 1921 6 Feb. 1, Aug. J 115,425 
New Orleans & Mobile Div. ist M., Gold.}| 5,000, 000; 5,000,000) _.-.---- 7,000! 4,9¢3,000\Jan. 1 1930 6 jJan. 1, July 1 299,580 
New Orleans & Mobile Div., M. , Gold _- 5.006.000 -SAAGOG  acanccedl wadeenes = * 900, 000\Jan. 11930! 6 jJan. 1, July 1] 60,000 
General Morteare, Gold________---- 20,000, 000) 12,597,000) 7,361,000 20,000! 5,216,000'\ June 11930) 6 |June 1, Dee. 1 310,325 
The Gallatin & Scottsville Ry., 1st M.,Gold 500,000. 309 000! Pe yy 309 000; sib simile | July 11981i 4 Wen. 1,007 th: «wanes 
Henderson Bridge Co., 1st Mir., Gold __- 2,000,000. 2,000,000} -...---- 819 neon 1,181,000|Sept. 11931] 6 |Mch. 1, sept. 1 68,110 
Lou. Cin. & Lex. Ry., Gen’'l Mte., Gold __- Tone. - EL «. wdccecesl  weneneune 3,258, 000| Nov. 1 1931} 4% {May 1, Nov. 13 146,610 
First Mortgage, fifty-vear, Gold._.____.-| 3,500,000; 1,764,000) ___.__-- 15, 000! 1,749 ,000| May 11937) 5 |May 1, Nov. 1 87,450 
Nash. Flor. & Shef’d Ry., Ist Mtg., Gold_- 2,500,000; 2,096,000} —-..__-_-- 100,000, 1,996,000;/Aug. 11937] 5 |Feb. 1, Aug. 1] 99,800 
Birmingham Min. RR., ist Mtg., Gold_-- 5,000,000; 3,929, 4d CCC 3,929 000) one dididion Nov. 11937) 5 er Be BoE. déudiiiano 
Alabama Mineral RR., 1st Mtg., Gold_--- 3,150,000; 3,150,000;  -___..-. 3, Seu . s«edmoes July 11940; 4 jJan. 1,July 1} ---..--- 
Unified, fifty-vear, Gold... .- _..! 75,000,000; 63,444,000) 17,000 5,554, 000; 57,873,000) ‘July 11940} 4 jJan. 1, July 1 2,314,880 
Newp. & Cin. Bridge Co., Gen’! Mtg., Gold| 1,500,000! 1,400,000| ________] - _------ | 1,400,000 July 11945) 4%\Jan. 1, July 1 63,000 
L. & N. and M. & M. Ry., Ist Mtz. , Gold | SMeeee E4500 ,000 cecccccil cosecbes | 4,000,000! ‘Sept. 11945} 4%!Mch. 1, Sept. 1 180,000 
L. & N., Pad. & Mem, Div., 1st M.. Gold_ 5,000,000 4,836 ,000| Eee. 217, 006, 4,619,000|\ Feb. 11946) 4 {Feb. 1, Aug. 1 184,760 
Atlanta Knox. & Nor. Ry., ist M., Gold_-| 1,500,000 1, 600 000 ae | 1,000; 999,000|/Dec. 11946] 5 jJune 1, Dec. 1 49,950 
Atlanta Knox. & Cin. Division, Gold_---~- 50,000,000) 28,911,000) _______. 3,666,000) 20, 245,000'May 11955) 4 May 1, Nov. } 809,800 
Southeast & St. Louis Div., 2d Mo Gold_- 3,000,000! 3,000,000;  -LL___-- 2,000) ,998,000'Mch. 11980} 3 |{Mch. 1, Sept. 1 89,940 
Kentucky Centra! Ry., 1st Mtg. , Gold_._-_- 7,000,000) 6.742.000. Saye 38,000) rf 704,000 | July 11987) 4 jJan. 1, July 1 268,160 
Atl. Knox. & Nor. Ry., ist Cons. M., Gold 2,280,000 1,280, 000) apenas 000,000|Mch. 1 2002; 4 |Mch. 1, Sept.1 20,000 
a 209,580,000 154,366, 000) 10,713,000! 17,974,000 ' 125,679,000 5,461,970 
Real Estate Mortcace. 
St. Louis Property, 20-year Ist M., Gold_ -_' 650,000 617,000) ‘évbeeell .. tibetan | 617,000| Mch. 11916] 5 |Mch. 1, Sept. 1 30,850 
Coliaterai Trust Bonds 
First Mortgage Trust, Gold 7,000,000 5,129,000) niin teste 424,000, 4,705,000) Nov. 1 1831 5 iMay 1, Nov. 1 235,250 
*L. & N.-Sou. Monon Collateral Joint,| 
ES a ee ee cmot” Ceeeeeeet. Geeaeeeeel | nacucsas 31,000, 5,882,500\July 11952) 4 jJan. 1, July 1 235,300 
| i 
| 14,750,000) 11 OR GOR 2 Sass 455,000) 10,587,500) 470,550 
T otal Interest - Rearing Bonded Devt. | 
L. & N.RR.Co nap |224 ,980, 000 166,025,500} 10,713,000 18,429,000) 136,883,500) 5,963,370 
Bonds Outstandin ;, Matured or Drawn Jor| | | 
Sinking Funds, Not Presented. | | 
Alabama & Florida RR. (old Co.), First M.! _____- e  Saatchemen ees a ae FO EI eS eee, Eee 
Mobile & Montgomery Ry., Income Bonds! thedtaent tensaseel *sasanen séeeibine 4, DOCG. 8 Bann cttdatioatbich Ss eensceed 
City of Louisville, Lebanon Branch Ext’n- estan arene re | «senate . aera | Rn eteteeReey Borers: 
Lou. Cin. & Lex. Rvy., F irst Mtg. Ee ‘ ee Se a er eee ee ae Te Ra BIE, BF SOCRae eked wadscadicnnd ES . Gulkithbe 
Nashville & Decatur RR., First Mortgage | vetriwss eile as ale “eo ee ee rere bib Go whi tires 
Lou. Cin. & Lex. Ry., Second Mortgage ‘ ee nome amee Co) eS aa eee ipa bo 
Five-Twenty Collateral Trust ‘*19905"' Issue; val ee eae: wate 9,000 ;April 1 1@0@8]___. i soi eta lie Dee pee 
Lou. & Nash. Sinkine Fund, Goid — : a . meee 1.000, Sly il 1 191¢ Ce awe pe te » a 
Evans. Hend. & Nashv. Div., ist M., Gold a Satelite 1,000/D ec. 1 1905 SS reer Te le see 
Evans. Hend. & Nashv. Div., lst M.., Gold} 4 j 
| l 1 
1 
I 
1 
1 









































General Mortgage, Gold af a leiden Gia O06 june 190§ aT ee ee eee 
General Mortgage, Gold cae | | | |. ~waxewdtéalll iwesuseut Fo eS ee ere ‘an ‘ 
General Morteage, Gold ee pee or” ena 568 000 June 8) SPER Seay oe eee . “ 
Pensacola Div., Ist Mtg¢., Gold wr Seal” e@euien ae ae 1,000!Sept. 1 1910 eS. Pewee ae i Laie 
Pensacola & Atlantic RR., ist Mtg., Gold_| Sie ail - Se wierenespetin * sueiiaies , 2,000, Feb. 1 1911}... iicdde web de ShadbAbeue . 
nent meee eee = _ ee a } —_— 
Total Bonds due and unnaid, "> N.RR,| ee 7 | ee ee eR, Oe $72,100. 1 7 
Mortraces on Railroads Operated, Controiled| | | 
Through Ownership of C apital ; Stock. | 
Bay Minette & Ft. Morgan R R. Ist M.. Gold 500, oe SS.  esxcecuieldeeete FF July 11980) 4 jJan. 1,July 1} —-.------ 
Owensboro & Nashville Ry., Ist M., Gold. 2,000,000!| 1,200,000| ____-_-- | See) =~ ah ewe Nov. 1 1941 6 at Bs avs: BE. etneanes 
Morganfield & Atlanta RH., ist ie Gold _| 500, .000| 500,000; ____-_-- SS ae June 11932; 4 jJunme 1, Dec. 1} w.----- 
| 3,000,000, 1,925,000, __-___-- | 1,925,000) *......-- ae Ce ee a een 
Mortgages on 5 ee not Owned but Oper-| | 
ated by L. & N. Railroad. | | , 
a South & North ‘Ala eas a RR., Cons. Gold! 10,000,000: 10,000,000) ______-- 2,708,000; 7, 7,292,000) Aug. 1 1936 5 |Feb. 1, Aug. 1 364,600 
South & North Alabama RR., ‘im p., Gold 2,000,006! 1,920,000; ______-- .SeeeOl 3 «ecwcces ‘Aug. 1 1936 S 0 Ge SS ocsamace 
| 12,000,000; 11,920,000} —-..-.-- 4,628,000; 7,292,000, 364,600 
Mortgage on Property not Owned but Oper- | | 
ated by L. & N. Ratlroad, | 
b Louisville & Nash. Terminal Co. wa istM.,G.| 3,000,000;| 2,535,000) -.------ 35,000, 2,500,600)/Dec. 1 1952 4 iJune i, Dec. 1 100,000 
Stock on which Dividend its Guaranteed, | | | | }Guarant’ da) | 
Nashville & Decatur Railroad.-..-.----- 6,598,750) 3,593,750) -.------ - 1,979,600 1,574,150)|by L.&N.}| 7% Jan. 1, July 1 118,061 
} i i j 
Total estimated interest charges 1911-12; -....--- | eweosess | ee ee Drei ee a aiee 6,546,031 





* Total amount of bonds authorized $15,500,000, issued $11,827,000, of which this Compaay’s liability is one-half. Of the L. & N. proportion of 
the outstanding bonds, $1,497,000 are registered as to both principal and interest, and the interest thereon is payable quarterly, on January 1, April 1 
July 1 and October 1. 

a Principal and interest guaranteed by Louisville & Nashville Rallroad Company. 


b This property !s operated jointly by this Company and the Nashville Chattanooga & St. Louis Raliway, the principal and interest being jointiy 
guaranteed by the two rallroad companies. 








TABLE NO. V.—See next page. 


A eS 











TABLE NO. VI.—PROPERTY INVESTMENT, ROAD AND EQUIPMENT. 


Road and Equipment June 30 1910 was— 





I SO at ceil lee eda a i iS Be eee $148,095,617 50 
I a eo sat ah eum ain Aaa ay ce, oc ca at os a din ds ee So ace he WO 39,402,146 71 
$187,497,764 21 
To which add the following: 
Road— 
Additions to Property since June 30 1907, charged to Profit and Loss_-..___-_-_-_-_. --_----- i $55,868 73 
Atlanta Kus. vill wo Noicicru railway ie AOE. . . oi cnwactaelwobwecchencac'eee ide 45,605 79 
rr se Or. rere eas A eee Slo ol lend attnwiwielw ite ew elie oe~ 159,035 03 
I SN a ee a el renin bet ee 25,384 35 
rr, Ss ci NCR TUN CI ie aie an wale $2, 365,291 68 
Less—Amounts included in above account of South & North Alabama RR., Nash- 


ville & Decatur Railroad, Elkton & Guthrie Railroad and Glasgow Railway ae 290,512 76 
Sundry other Charges.____-- 





2,074,778 92 
Soto dendvabaluadobucusebin + bd vebscbdGdendadbhananaweeeueconcon 1,091 26 


$2,361,764 08 





Less—cCre dits: 
Additions and Betterments—Nashville & Decatur Railroad, July 11907 to June 


RR ae i ee eee ey ee See, On ae ee | Re $99,662 30 
Additions and Bbetterments—Shelbyville Bloomfield & Ohio RR.July 1 1907 to 

sgune 30 1911........- Pe oa 0 ey he ey a ee, Ml, ipa EN Sa ee Ee ee 0,297 58 
Ne 8 ee ae ae 653 64 





105,613 52 





2,256,150 56 








L uipme nt— 
. Bought, bullt, er otherwise acquired during year (see page 944) ....- 2.220 nsw n noc twn nee on cee ewww cc esw ot 2,758,470 94 
5,014,621 50 
Total. as per Table No. III.— 
be, tte aA a a RS GORE TT IRONS a Lay NS EN REL TIF y=} yo ae Ce $150,351,768 06 ‘ 
Equipment eShemam rep SN hig A phage, ty, Gliese. Lheshesabnosaneseanneed ki nobesdadekea a eee -- 42,160,617 65 > — 





$102,512,385 71 
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TABLE NO. V.—SECURITIES OWNED. 
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$8,628,900 00 








i ait i a ee 





$15,464,050 00 





‘wht 
| In Treasury. Pledged SO § Sinking and Redemption Funds. 
| 
of & &2@ ~~ ® - * tio “wm - -eoy m3: 
Lo SESS SSEE ESS |*S% [sak [S84 sts s3 
| a >~ Sol , sRBes |8§?e [Sq S 
= 2amSl1 9 ’ “25 S| ~ Qa = ws o= 
BONDS | Pingo PSag| Soe g| § BES A Re - OES Se. | S&S | Grand 
NDS. ~ | = SSh3 ’ 8. 8e =) oMks see LS Sous Kroes ri Total. 
a aie Z s$os| eV’ sse = AgsS$ie%O .§] oe. .|/ esSsl srs] s8 
< | < | $888) detes| 2 | Seq/Secg/Sees|ses= lease! 2S 
nu > ~ ~~ ~ i bs 4 = = ~ J 4 S _ © 
 % | € | See SESS] § | SSSE/EESSIEESS|Eaa|sE5s| 33 
| ° ~ © 
| 3 5 OOs* rte E, a fle re & =X Ran & al hen 
Louisville & Nashville Issues— $ | 5 $ $ $ $ $ $ $ $ $ 
Yellow River RR., 1st Mtg., 4%____- 140,000} ____-- See when Rehiche eel, Glee Gael aee ee ek Ek ke es ee 140,000 
* Pensacola Div., 1st Mtg., Boia. “ye a ae ET Ss i aah sullen eee ee ee or seen sae Rook iale colt es snes Gk” ene aa mcenaeaiiel ,00 
General Mortgage, Gold, 6% Se ae arekveis EIS! Ss, See aa CD YO Se Be bate Res, Mpa 20,000 
Gallatin & Scottsv. Ry., ist M., G., 4% DE. cocsseak- ° «necads cugiwel. eee aa deni Bilao nel 66d nel eee elisa 309,000 
os MS 60 ena. esceseh eoaneiel) Seen endawal weeecelcothedl eanewe 819,000/819, 000 819,000 
First Mtg., 5%, 50-year, Gold___.__-_- |S RS REPRE Heese ae: Rage Re BRE BAT. gt nee wanaca 15,00 
Birmingham Mineral RR., 1st Mt~.,5%/| ____..____| ------] ------ 3,929,000/3,929,000;) ______ De hic eel ae abide ie a wiki ene eiiicite aeth 3,929,000 
Nash. Flo. & Shef. Ry., 1st M., G.. 5%  t BPs ter: weer es Se FU: EMP en Pea SI See 100,000 
Alabama Mineral RR., TORY Ee ae ee DLL anenos 8 RTS REE GaP BabTes PEPE Bae 3,150,000 
Unified 50-Year 4% Gold Mortgage__-__| 5,539,000 PS: eer eS i ER ERR Fh SR iy. gpeereiae SeeeEL sacaeoa 15,000; 5,5.4,000 
L.&N.,P. & M. Div. 50-yr. 4%, G., Ist PS toe  eeewseh '. sede - hdl cod wad Babs wall deal deel wilenane 17,000 
Atl. Knox. & Nor. Ry., 1st M., 5% G-_.- DE: cacsest <sescetl esduedh .“ebddeal. oaskhe G8adeal shehecl sécme aeeeeel sana 1,00 
Atl. Knox. & Cin. Div., % Gold. .--- Se -woceell naeocse,  hocemed '\\g@idadiite «eet @iaetnodl sivelccl mae wacom, aaa 3,666,000 
S. E. & St. L. Div., 2d Mte., | RRS Ss I ee meee ea ee PR Fe see BEE on ceed 2,000 2,00 
Kentucky Ceat. Ry., 1st Mtg., G., 4%- Dt” ccewel o wucceel. .«eemeel | Caradilda s4Gcee heed 5,000 TE ob deed 6,000 38,000 
ve io ceat First Mtg. Trust Gold___ REE. daosecd <ccacedh. . enamel cambees adits bbb emheeal aenboa wecenul sameks 424,000 
Sou., Monon, Coll., 4% Joint-_- ISS -4. cnn cided iael occu a éanbaal onedbel.éeoenedl.aaen 31,000 
N. 6. Mobile & Texas Ry., ‘Ist DRIP AE eM E LE i cecannl. neaoceill, .cecuuman [)abhanieedl aie ie FT ST eal a Ie 7,000 7,000 
Total (see Balance Sheet)__..___--- 10,5 — ES acta 3,150,000/3,929,000|7,079,000; ______ 7,000}; 5,000) 18,000 819,000\849,000/18,429,000 
Issues of Other Companies. 
Subsidiary Companies. | 
Bay Min. & Ft. M. RR., ist M., 4%,.G_| ______-- DE §«6ann cet. se nAceel sahade amdboal C6006e) sqnGash eeeunce! accces 225,000 
Morganfield & Atl. RR., 1st Mtg., 4%-_| ____._-- SORES 66 ce EE aeadinal aéenedh Geceods Soseadl necenel scence! nconed 500,000 
fwenseoro & Nash. Ry., tet Mte.. 6Fecl cnc] cee ewe] tt kk I os wel enbueel ceuans 1,200,000 
South & North Ala. RR., 5% Con. M. WEEE: nccsscnes “edene<l . os 0d Se e4eewe DT tite cweltads etm <asebeel tsacmelh 500,000 
Total (see Balance Sheet)....-.---.| ______-- 725,000}  —_---- 1,200,000) 1,200,000/500,000] ....--| --._--} ..-_-- PE: SR. 2,425,000 
| 
Marketable Bonds. | 
Cairo & Thebes RR. Co., 1st Mtg., 4%} ______-_. 1,524,000 4 . eee ae 2a oe eS ae . 1,524,000 
Carroliton & Worthville RR. Co., 5%_| _______- 89,850; ____-- Bae 7 er Me Bh. PAM Ya YR Bee 89,850 
Charleston Term. Co O-yr., 4% 6 Gold_ aed sheicace OK ere Fae ee Pee Pe Fee ee La Ser 300,000 
Central Transfer Ry. & Storage Co.. EEE St «aso0* | speewah ebtebel comes Senccgh H6d66al SecGen) Cdeonn enusen 10,000 
Jenifer Iron & Coal Co., 2d Mtg., 5% __ beck ismcttin a EC: aig salva | neeeeel ) peepenl Seencal.ooccod, seseen esmuad, hencenl esuwce 22,300 
L. & N. Terminal Co., 50- TOL «csnssee ST’ SE Semel Te ee TNS ee RE pees 35,000 
Louisville Property Co., _ AS ERE So 1,600,000 sa0ewe sededdlls. Sneenel Sabiandal 6ccnede ebadall smeckel aed weaned 1,600,000 
Monroe Railroad, ist Mort: ang ees ite eee 34,00 ee eS PERT asd: | TR PC: Se 34,00 
Muhlenberg Co., Ky., 5% Refunding._}|  -___ __-~- | ER: PE RR ER NE? Ee PIES Ge Laie 10,000 
Nash. Chatta. & St. Louis  * et eee Dt wsacae  seskaielll ee Leah beineadll eemed! seine eee al aaa 65.000 
National Coal & Iron Co.,5% -.-..--.-}  ...---- Dt. - cosnubh. Seca - Lee eae sl sanede obeesel manele aomhea wee 59,000 
South & North Ala. RR. 5% Eo aa DT. «ownaidl  eedepinedls | MRA wit nash ah 6d bitin dl deal Gerken 6esenn 2,208 ,000 
South & North Ala. RR., Bees PE Wael conccuce SS FER ETE Eh PRS PTET Ga BERT. SaaS, Be Le 1,920,000 
Southern Iron & Steel Co. Issues___.--| - _-__ _-- Dt susdelh |. ‘emelidhalt) meee eteltdel sded abl ébetedl eanneah tdlenne saaeias 108,678 
Sloss Iron & Steel Co., ist Mtg., ~~ g¢7| --cr---- Dt neaniehd wit: MGR @ekowdl wee adel bball 6s acne meio inane 43,000 
Wholesale Merchants’ Wareh . Co. “— } owe DE: diéimmet  aereell | deel aidnctial anion abebeel acnaasl mibomel aaoaln 398,000 
Sundry other Bonds and Scrip scieltinkwtt hbilerasetni Dt. casnctil. weet nie aig dden tkekadl ieee cadens eseadel wadmerd 93 
I» i ad il a ll ss dh lah hit aaliyah thao ih So SE Ue cei DI “sieneul’ - phen (een acti ced ad et Deihne ahead mtneel anuawke 8,439,759 
Ledger Value, Marketable Bonds (see 
PE CE cscatannsedéeaseonel seeeecén DP ~cxccedl «ssnhGe? GeGeel Seneeel 4656668-Sebacel poncash phoned «scees 8,397,383 
Owned as Investment. 
Lexington & Eastern Ry. Co. issues_.| ______-. -  & See? eee es eo fee Eee ie 2 See st Sere 1,534,000 
Ledger Value (see Balance Sheet)...| -..._--- + kT ee A eee KE TES SOPRA: PT ey > : sion sail idl te ie i 1,241,282 
G-and Total Bonds.__.___ _. ._110,501,000)10698 759/3,150,000'5,129,000/8,279,000/500,000 7,000 9,000; 18, 000/819, ,000/849 ,000/30 827,759 
* For Stocks held by Central Trust Co., Trustee under Unified Mortgage, see table below. 
In Treasury. Pledged. 
STOCKS. *Central Trust|Standard Trust Farmers’ Loan Grand 
Proprietary Owned Co. Collateral iCo. L. N.-| & Trust Co. | Total Pledged Total 
and Controlled as for Unified 50-| Sou., Monon ‘Collateral under Owned as 
Companies. Investment. Year 4% Coliateral N.O. M Investment. 
Bonds. Joint Bonds. Migs. 
Nee ss i heed beanehne dae oedema SE ieee ae eRe Peele is. ~ aaa kop ean www $32,500 00 
i tc conan de maaeh ose St Cin nd eed eed abi ebe bie bbEee ad ele psa & oad bee oe » inenaeeal 12,500 00 
Augusta & Summerville Railroad_.-.._...-j-...--_------ re hie le ne ee aie ake eee te se nbbalemsbabsnonkee 25,000 00 
Atlantic Compress (Rock Gay SPE Eee Penn aay es pers DP Eitiasdkcdkuncdubddledcéesconkeotedlnobubaa ies ths Gil lati ios Qieliadeh vices extol 25,900 00 
Athens & Tellico Railway__.-_.---.-_---- PD Wl 0 + wo wm caneeualden be sgeédeedloshscaneesees cthibhbat~eibion opeamnmen 25,000 00 
Atlanta & West Point RR. Co____.-_.._. ed eene en eee 110,650 00} _-- hotsbn te ehenen es pe eae dsinantnba ee are 110,650 00 
Buck Creek Cotton Mills, Preferred.__._._|.-....----- 30,000 OO}___- bce Bhid bidos often tea ee ee Dee aie eee els 30,000 00 
Central Transfer Railway & Storage Co... I Or ree os ae ies ad TRG HL Peis Re ee 25,000 00 
rr) nS ee Ue Ce eats tlecencenemkouclsaesbbawneenosl ' 5A wf peer, a$1,936,700 00} 1,936,700 00 
cae, ce. @& Bee. Bey ., COMMMOR... 24...) de ccccccs Ft er ee rorrre Se Giicdconcudnewacs a4,898,450 00; 4,903,450 00 
Cincinnati Inter-Terminal RR. Co., Pref__}..-....------ SR Ee Cn hi whith onl ad eed bie Ahlé bo alae wdce bee eeudebous 124,500 00 
te A SL clea asd nde ale onetnaecenca SO Ge Glo ckedsccodnes TOTO RRS KEES pape: | tiebubadbodewi 25,000 00 
Bikton @ Guthrie Railroad Co.._......:...-]..-......-<.. a7 Beet hoeaksweeus Di iid ditdded ebm nh nb wba at Se ery. 17,275 00 
ee ad cwmaecsene | SR BEES. Jiaanetedene Said tide dbace alga an gth Mies uae ico dela ake 82,300 00 
Kentucky Public Elevator Co.. Common_--|_...--.------ |  ¥ TT |‘ eeererernerr I in hd UR athl beb cigs NoMa omens Coke 28,000 00 
Lexington & [astern Ry. Co_.___-.-- a hd ee at 500,000 00} - ule acd Wb CEL Adele dno ne LAS TE SEER: RA SELES 500,000 00 
Lexington Terminal Railroad (of Georgia) __|._...._.----- ef Re eee EE) eS SOR FEES pemaes Mataeedige 1) Le 3,300 00 
Lexington Union Station Co., Preferred _- - MD OL... . io cilcedeildie dlwe cmeebue SIRE TEETER, ST" III, EOL. Le 25,000 00 
Lexington Union Station Co., Common. --- 5,000 00'.___________- se a ie a'dhep Osh id bwin iiaed Dae bets « willbe aire ou kate 6 endas p ae 5,000 00 
Lewisburg & Northern RR. Co a > ae 100,000 00!___ , he QD tg tS Fe hed AS ‘ b c+ +0 Sane 89 100,000 0@ 
L le & Nashville Terminal Co... -_-- ee a ee ete Sob Sid Roan ae ts olin atleee dine ui a 0 © acticin cdiade on neue 100,000 2 
Lo sy. Hend. & St. Louis Ry:, Preferred.__}__._.._._.._--.-| 216 OO) Fe oc cles co wdbdslelsiiathab ad Uses UG pon cha nme coccooe wl 776,081 0 
Hend. & St. Louis Ry., Common. - pet el ee | 2 OS1 SO Bec uiiewk n oe hnlwiide Jodo bat Aes. oP ce oc wena 1,631,385 30 
Bieaeevilic- Ry...-..  .... doeeeehe.|-.-4--.-..2-- | 19,00e Gs Vas bo ds ennnl aacceseuwsh ao slaee ED eee eo eee 15,000 00 
Missouri & Illinois Bridge & Belt ; Railroad | ‘iihnmenwbaar’ $3 GUO Git «4 < wecesidd hss < aE Eee See 0 ELI, « ctlind maoonccece de 13,000 00 
i Pt. . oi eee Weee bee di behtoosesmadacoce BO. Gilseweenedcetom eietteeietcteteateiate DUGG abiilanssiocaabeneucauh 50,000 00 
Nashville & Decatur Rallroad___________- 1,979,600 00 Pg FY RE) SORT RPT! be ee ERR eT) KERR DB ARAR EG 4 SURES OME SRP ZS 1,979,600 00 
Nashville Chattanooga & St. Louis Ry..--|..------.---- 1,676,100 00} $5,501,500  hiaitkcem ig me biieee JT Get Rae 5,501,500 00| 7,177,600 00 
Owensboro & Nashville Railway_.-....--.- 193,124 99) eer ey e er ete) Re NT Seisinianipsie ihe si REPAIR AS ier ete 193,124 99 
Republic Iron & Steel Co., Preferred......}...........-- Be ee ee RS ARTA BELGE es st be 54,800 00 
Republic Iron & Steel Co., Common-......).....-..----- | 66 DED Sikh det hehiehsnoncds cacten PUR RT REICETOR6 bgt? 46,100 00 
South & North Alabama Railroad, Preferred|_-----------2)-.2-__ te Ch. «so sacmaeeeou RPS a) Chas Be 2,000,000 00| 2,000,000 00 
South & North Alabama Railroad, Pre ae | 7 ee BA Ei dcccceunat cues MAM ARAS SEM EAE 1,127,400 00; 1,135,233 33 
Southern Iron & Steel Co., Preferred_.___.|___.____.-__- | Oh ee el ee ee co eg TERI ML, ST phe i lik 61,717 82 
Terminal Railroad Association of St. Louts~ EY re pee te Rice eiintpace a idea big Fak doe te Aitesies nie steca iach Oa on cn 205,800 L@ 
Woodstock & Blocton Railway._-......--- | Pee! Nee eT DERE EO AS Tm PETAL e Tee IEE lt 1 ety TY 120,000 00 
Wasioto & Black Mountain Railroad wapegie Ff ee eae ae eee Ly Shisha heen iiiabens dn cee 50,000 00 
Supcey o oem. roads operated as part of the 
System (nominal values) _---.--.. SMT cnn eds ad dined cd cn otek ol eds on ale nk a ac i i aE Se detel haid as oA le 65 00 
Sundry Saher DCU DURE Ah baad col s'cdnbee sbuenc bees ROL” heepneteinet al t 2 apa Oa PORPRSE Bee! Lod eenerirrty 67,900 00 
| 
IRI 9 Mlle OR | et a : $2,828,589 99) $5,421,842 68 


$23,714,482 67 
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In Treasury. Pledged. 
STOCKS. *Central Trust;Standard Trust|Farmers’ Loany Grand 
Proprietary Owned Co. Collateral Co. L. & N.-| & Trust Co. | Total Pledged } Total. 
and Controlled as jor Unified 50-| Sou., Monon. |Collateralunder| Owned as 
Companies. Investment. Year 4% | Collateral N.O.M.&T.\| Investment. 
Bonds. | Joint Bonds. Mortgages. 
RR EE ee $2,828,589 99: $5,421,842 68) $8,628,900 00 oF 8) SF =e eee $15,464,050 00/$23,714,482 67 
Ledger Value (sce Balance Sheet) _-..---- 2,604,245 90 3,283,213 82) 5,355,543 75 eee Witanededcandscan 11,361,577 37| 17,146,037 09 
Stocks with Trustees— | | 
Owensboro & Nashville Raliway........-.|....--_-.-.-- eae er emoreprsy es * | c  #$°¢ . SaeaReearan Meesrey ss 963,400 00 963,400 00 
Ree Vee (MPO. DOIAMOS BROS) 4. nw chiemcc comccioculsccciuncweceue | _  k> 2 eee bid het te eck wlate Oe 250.728 48) 250.728 48 
OEE EE ar St I ee EP is PTY | Dt Uh iwnacnnnee duns MAEM 19,750 00 19,750 00 
Southeast & St. Louis Rallway.........--|..----.------ a this = aia wivtians | EE PE la ccsccucencsa Loge cenpictne’ 980,000 00 980,000 00 
CS EES EEL EEA SE EE, Set ene ee oe | FS ee io du didivescne 285,000 00 285,000 00 
Louisy. Uin. & Lexington Ry., Preferred. ../-.. 2... neces] one wii sti 5.] 1,500,000 00)............- | lidnas gy eiaseteense ln at 1,500,000 00}; 1,500,000 00 
Louisv. Cin. & Lexington Ry., Common-_..!_....._..-.-- PORES * ET PAR ns Lien ; 985,000 00 985,000 00 
i es, DU os, oo a ks cin otigmenela bene t PR STAG CCK LA tt | Pe iadenaweweua | j beeidiwebund 1,969,000 00} 1,969,000 00 
il iE ER (Ei AERTS ie I | oh it~ biPaame > | I TE TEESE Rep EOD 100,000 00 100,000 00 
Mobile & Montgomery Railway_........--]......_..--.- | eimiced aeration amen he } SE incancssgeeeewe libGuUtldaced Con 2,939,700 00} 2,939,700 00 
en eintnaeminahenn So SI ey °F Seen BRET Ee 589,256 00 589,256 00 
Dirmimenam Mineral Raliroad......... cele ccccceccocns acta as iad By & | & . | Res eekee co ppeee SE NEAT SE 2,412,600 00} 2,412,600 00 
New Orleans Mobile & Texas Railway... _._|_.._-._------ eeennemaentints ; Gi Selinncccogenccee ETRE Pil pe Tp 3,985,000 00} 38,985,000 00 
Nashville Florence & Sheffield Ry........j............. nits os eskthineniea mii eebire | eee lnoapes beeen 615,000 00 615,000 00 
I a a aa as tarde eieninle, anneinaet Soci ciaictidhia tn ereeewrewne eee $711,800 00 711,800 00 711,800 00 
ED. GPEREED Cis od ccttetant wcundendd's atitichinn dinkmmeiebs | a cienwomeeeses 501,000 00)...---------- leoseccacesset 501,000 00 501,000 00 
Total (Ledger Value included in Road and | . 
rs Cae Gee GD oe nn cc eebamediotaeas awe is daiecenee $16,881,306 O00!'____-__- nella $711,800 00/$17,593,106 00/$17,593,106 00 
Miscelianeous. | | 
Woodstock & Blocton Ry.—Certificate of | | 
EEE EEG ETL ee ee are De eS i eclwas pera, Selec wes 9,701 
Lexington & Eastern Ry. Co.—Deferred | 50 
WN. 6 6 Soe daw shnoeadadde eeeebbuwdobaee 348,692 50)------------- senna uber encincahnres-dovebasien Se eee 348,692 45 
CONNEC de ods ce cadet rwad. SULLG $9,701 45| $348,692 50|...---------- EARS LIS. lvnwacechdceuMeietecwatu $358 393 95 
; | { 
Ledger Value (see Balance Sheet) ___- 9,701 46 166,979 00). ..-...------| sniaiaaslerhitratipinnee | ee 166,680 45 
Grand Total Stocks and Miscellaneous Se- | | | 
Se Giasduccusucdbudbbbusdiaavebd $2,838,291 44) $5,770,535 ie his 00, $6,835,150 00) $711,800 00)$34,020,556 00)}$42,629,382 62 
i j 














* For Bonds held by Central Trust Co., Trustee under Unified Mortgage, preceeding page. 
a ‘This Company’s share, or one-half of stock owned jointly and pledged. 





a ee —_— - _— ——— a ee a i a ee ee 





a eee ————_ + — 











TABLE NO. VIIT.—GROSS OPERATING REVENUES, OPERATING EXPENSES AND NET BY MONTHS. 


[4,621.50 miles. Average operated during year 4,598.39 miles.} 
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Other Passenger 
Months. Freight. Passenger. Mail. Express. Train Revenue, 
Ce ec Rodin ddba eee aml a aul $2,970,994 93 $985,948 57 $72 ,708,29 $98 ,698,16 $17,555 20 
I a 3,250,252 96 1,071,317 85 72,681 27 94,352 32 16,262 40 
ee dete ea iaiale 3,290,004 46 1,059,156 43 72,686 52 103,773 64 19,448 51 
a i eld 3,624,302 38 1,012,422 37 72,927 75 128,769 18 25,754 38 
A ft SN ea a a a 3,679,914 79 899,656 72 72,674 29 130,076 48 20,985 03 
ee. abbinel deiai ani me 3,427,482 56 1,025,944 48 72,685 49 167,530 31 15,753 37 
A cE a ah Sa SERPS OE iat, ar 3,286,152 56 948,924 37 72,679 43 122,601 32 18,097 39 
ol gE ae tiga ig: SEER eS NE pS RPE E 2,985,000 22 908,840 01 72,610 16 114,604 04 15,609 52 
gl IR eR, SE RE tes Se ea aes 3,639,748 17 952,077 05 72,685 43 126,995 13 18,845 18 
i, SEAR a a ER RE LS eR eS 2,947,179 31 896,842 67 72,341 81 128,730 40 23,001 22 
Re lh NLR ee ETI AEA So TONLE: 3,060,505 06 937,211 64 71,936 49 114,908 33 23,653 79 
ee es a ae 2,904,516 49 943,067 00 71,197 51 115,271 66 22,275 62 
Tmt i A ER a aS he AS Eee = $39,066,033 89 $11,641,309 16 | $869,414 44 $1,446,310 97 | $237,331 61 
| 
Revenues from | Per Ct. of 
Other Revenues Other Operations | Total Operating Operating Net Operating Expenses 
Months. Strom Transpor- than Transpor- | Revenues. Expenses. Revenues. to 
tation. tation. Revenues . 
RCI, EEE Sa Ie SEE we $26,879 25 $28,815 26 $4,201,599 66 $3,132,050 68 $1,069,548 98 74.54 
il el i SES RS ae Ee eS 8 ap 29,574 55 32,825 74 4,567,267 09 3,228,805 32 1,338,461 77 70.69 
ee at el ell ee ee j 28,927 65 36,273 41 4,610,170 62 3,172,689 54 1,437,481 08 68 .82 
ee a die dee didiadan whe 29,441 27 29.746 89 4,922,964 22 3,225,936 70 1,697,027 52 65.53 
Rn le i RE ee RS st ae Se SR A 38,925 90 28,939 65 4,871,172 86 3,243,404 31 1,627,768 55 66.58 
ee hes bbinhadn tea ode ae 30,174 03 32,105 09 4,771,675 33 3,198,085 19 1,573,580 14 67.02 
ee i te ide a as acelin eb aie al 26,422 18 33,602 49 4,508,459 74 3,276,069 40 1,232,390 34 72.66 
OF 8 a OE a: en ae et 23,238 11 31,979 06 4,151,881 12 3,088,802 62 1,063,078 50 74.40 
gi DRE RR Gl REO TEES Eola aay Ait Beale 30,258 46 34,064 58 4,874,674 00 3,273,123 26 1,601,550 74 67.15 
SS Aa Rr i ah uh ae chien Mi 28,323 58 30,853 62 4,127,362 61 3,191,029 O01 936,333 60 77.31 
ne 30,015 46 33,785 85 4,272,016 62 3,273,788 98 998,227 64 76.63 
ee ee cca dks ile ak es oh a ee 25,397 71 32,770 92 4,114,496 91 3,176,027 60 $38,469 31 77.19 
SS oe 8 Teena eeE e 347,578 15 $385,762 56 | $53,993,740 78 $38,479,822 61 $15,513,918 17 71.27 
TABLE NO. VIII.—GROSS OPERATING REVENUES, OPERATING EXPENSES, AND NET. 
| Per Cent of 
Sources. Grvss Gross Operating Operating Net Operating 
Revenues. Revenues. Expenses. Revenues. 
GREER I Sa Ec AE EN a Races Mae ey i pe een I ES os, 21.560 Selene be Uf SWedamaeenncen: It ete. 
EEE SE AE I, CELE Br EEE Tins he Aye .336 SS | wepepeemhth eae ee Ge ee 
I er .018 It Pe lie ie Sie ig oy a A 
Rl Ri 7 ~<A ge 5 ic tad ee Me eB SE! SS 1.610 ne oS. RR RR ae Caer nie cit 
Nee eo ee ee ee 2.679 Scere ae. « “Cescsweabuane. ah “Liaknouee. 
Milk revenue_____-_-_- PR I A a cn arene MATES Ci. pea IR a es aR Ren ene ae A Pe .076 Cen tS eutSekdnnenes * 6a ee ee 
IIR SENT TS A i alae a i iE ee Ape ME EER. Ty. 011 7g gel SRR el ee Pe 
Special service train revenue—passenger___.___._____.___..____._ iu. Yee i BPS a .013 Rl et eS ht Ss AS ll 
Devan peeeeme@er tram SOWOMC. 2s. UL LLL lk ee. dase +. acogiatal ts $14,201,524 67 $9,980,326 16 $4,221,198 31 
I a is een Oy ge 72.353 39 .066,033 89 28,499,496 45 10,566,537 44 
Special service train revenue—freight___________________. alae thle Ral Re .050 dee RRS epee ge og j ur 26,983 69 
Switching revenue -_--_- i ob ie ae bb otatindied tame itens Gre dnenee woe dao ats .576 Sere S  Sa ss ended eco e 311,062 97 
Miscellaneous transportation revenue_____.___.___._.._._......_.._.._.._._.. PEE Pa .004 2,373 00 | Samp Stolle lira api 2,373 00 
I I i ee ee $53,607,978 22 | BAAS EN CAN. eR Co Cd te 
I PRE 4 © <i aed .038 Ee aR a ea 20,244°24 
a ee Re he a a it POSIT Es .088 ee 47,381 46 
RR ESSER PSC ane iii aa ele he ae NNN I AIS Syd .013 fb Re Ree ae 7,254 43 
aR REE TRE Ea SP aR Cage ieee Sn ah aca Se MasMIG 7 Be 5 7 .287 See ee ee ee ee 155,094 76 
I a ae ae a i ie es .012 heh Se eine ee ch ie 6,585 80 
a he le gl RR ES la a RM AM a TI iy SORE A RII Ra cd RR ET 110 aay as ene ey ee 59,648 90 
Se ee | eee oe ee 022 14,960 OF --| > cc ee. 11,758 07 
RE RIE I iPS EL RI LMP LI UR Co ETT TR A ae RE ITE ES. } 144 jf eg) a See ee 3,570 88 
aR FIRE AR fy RAR hE Ag AIR PR A SIR lh RS ME AR ae LN SP \ ee eS > 81,365_78 
Total revenue from operations other than transportation.__.....---------!  ------ | SGGG Fen 60>’ & i wthobande cs | Re St ee Ee 
el ieee Seema, Foe See he Eis Seed. eas Bi | 100.000 | $53,993,740 78 $38,479,822 61 $15,513,918,17 
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TABLE NO. IX.—OPERATING EXPENSES. 























EXPENDED FOR . wr. 
Maintenance of Way and Structures— Amounis. 
NN ed maid nowendwaie $346,082 80 
RR RL ae SEEDS ES ea cm, a a, AS SS ie ES eR Se 280,248 53 
i i eee eda dds etoibiee 3,041 36 
RESETS: 5 SCS GE a ee a cee ee 1,078,398 09 
i  noeneublan diwabeduans 365 58 
ee . bhnbdabeeesoasne 341,951 36 
ee eo noubialsuaducocoee Cr. 395 67 
ER IE SES ee ee ie 351,097 43 
Other Track Material—Extraordinary______________ _---.- 177 02 
Ne nn ee ce meenscenonwke 2,568,149 35 
Roadway and Track—Extraordinary_______________------ 85,174 52 
Roadway and Track—Assessments for Public Improvements - 77,882 34 
neuebeenacsaosan 151,251 79 
Reemovai of Snow, Sand and Ice... 2.6... ee 8,113 04 
EEE a ae SQA < eos neon scecaunys 32,944 47 
nO EE he: key, Ta Cr. 141 62 } 
i rr i ee eee whoccasceesce 1,063 ,494: 32 
Bridges,| Trestles and Culverts—Exntraordinary________.---- 141,515 24 
Over and. Under Grade Crossings. _.._-.._-._.__-___------ 13,452 94 
Over and Under Grade Crossings—Extraordinary_____..... ---------.- 
Grade Crossings, Cattle Guards and Signs______________--- 63,265 89 
Grade Crossings, Cattle Guards and Signs—Extraordinary - - 152 64 
Nee ee nen eteneneane 52,964 73 
rr a er: err. cece sees ceccm a ceswecnc= 
now and Sand Fences and Snowsheds.................... ...-.----- 
ND OE SS ee ee 72,184 33 
Signals and Interlocking Plants—Extraordinary_________--- 13 70 
Telegraph and Telephone Lines_____......._-...-...----- 24,852 76 
Telegraph and Telephone Lines—Extraordinary_________-_- 615 44 
Tee TN nd ca ebeeesbeoocesos secennar oe 
EEE et IRs GE aE ape OR, a ee 111,098 18 
Cee unter ainiidice an eo eh on anon 57,067 55 
Shops, Enginehouses, &c.__...___..----.- Abbe o L'a on be 167,768 37 
Station, Office and Other Buildings_________________-_--- 378,862 07 
Buildings, Fixtures and Grounds—Extraordinary_______-_-~- 22,199 17 
Buildings, Fixtures and Grounds—Assessments for Public 
EE I Se ae EC Sea S Seem 8,503 56 
I heen eo eoee 53,004 45 
Docks and Wharves—Extraordinary.___._._.._-...-.-.-..- -..------- 
rey “ee MMR GOUIDINENOD. . gw on ee ee ecw ececces 90,725 80 
eee babaeeee 43,006 37 
eee on ee emensenateees ee 20,1385 22 
i ee beanneadas 2,272 51 
Way and Structures—Depreciation___________________---- 1,388,700 00 
Maintaining Joint Tracks, Yards and Other Facilities—Dr__.~ 267,527 88 
Maintaining Joint Tracks, Yards and Other Facilities—Cr-___Cr.189,511 25 
eR ea Oe ie bbhnk de nnendeeeeenne $9,178,192 27 
Maintenance of Equipmenit— 
I di lial iemaie av ad man ie $285,684 23 
ene LOCOMOt VCR ——EeepOie.. . . 02+ - ee eee eee cece 3,020,246 68 
Steam Locomotives—Renewals___......_......-._-..----~ a*Cr.5,730 99 
Steam Locomotives—Depreciation.________________-_--_-~- 445,074 99 
EES ae ee 
Electric Locomotives—Renewals__..__._.._...-_- _-.-..-- par ey Fos 
Electric Locomotives—Depreciation._...........-.-----.. 0 eee ee 
Passenger Train Cars—Repalrs___........-.-.-. 640,172 46 
Passenger Train Cars—Renewals_____..____-_. -- _-_----- *5,235 O1 
Passenger Train Cars—Depreciation___._..________-_-___- _~- 70,740 O1 
0 GE Ee Sa ee eo 3,337,530 98 
Freight Train Cars—Renewals.....................-..-- *24,306 $3 
Freight Train Cars—Depreciation__._._..__.___-_ i. --_--~- 1,256,015 53 
Electric Equipment of Cars—Repalrs. _____._......---.-.. 1 ------- 
Electric Equipment of Cars—Renewals___._..-_-_------ ~~.) - eee 
Electric Equipment of Cars—Depreciation.._._....-.---.. -—- __ -.-_-.. 
ee Coe nmewneceeoseeeeee Subseccuse 
Ls i abiiadeermeet  “Wabencmem ee 
Floating Equipment-——Depreciation____._-____.-_-____-_-_- 82 88 
CTE ee een. wee neeadneaeecdsounuee 56,554 65 
worn Boavinpment—hHencewals.......................-.--- a*Cr.5,713 62 
Work Equipment—Depreciation_________._________-_- -_- 26,823 74 
Tee ee eb nn bee windioaweaan’ 208,782 66 
Ne nb ais eee | am ee ee 
I as el Al ea a wy inl tin 23,946 23 
rr rr ee eishio mean anan © 34,279 13 
I sie int ie alt we PEE SEE AR oe 3,961 77 
Maintaining Joint Equipment at Terminals—Dr___________- 64,460 77 
Maintaining Joint Equipment at Terminals—Cr_________ ouwrls 794 67 
i a sail tind aoe te ia tea toe ._..- 9,490,759 30 
Traffic Eexpenses— 
Superintendénmce—Passenger...........-...... ...-.----- $90,196 GO 
ewe se lea 269,099 93 
Outside Agencies—Passenger_____..-_-__________- PE TS eee 143,598 91 
Dn 6 |< | a eae 236,300 25 
Advertising—Passenger___________-_ a la oe a aes eM a ba ' 154,700 29 
Advertising—Freight________ RPS IP 9h e gee st AE Soe ‘ 17 10 
Traffic Associations—Passcnger___.__._.._._-_-.-_-_-_-~--~ 4,854 95 
ane MSOOCiawone——F renege... .. oe ew ee ee eee ewe ee eee 18,907 03 
Fast Freight Lines_______- SS aa ee es ee ee 40,705 10 
Industrial and Immigration Bureaus___________________-__~- 41,437 60 


Stationery and Printing—Passenmger_-—_-_--_- Lag oe 
Stationery and Printing—Treight 





27,927 37 


146,488 60 





Other Expenses- -_--- Pe ead corte. eb ih witann daca diem eee 560 66 
i SERS ea" eee ee de ihe cartes senna cia oe 
Transportation Expenses— 

eae beens m adh it RG peeing $282,180 46 

Ne ss & dna ed ev es de wn hee eee 443,184 99 


Station Employees—Passenger_____________- io ee ee 465,512 41 
Station Emplovees—Freight stentaw Eee oe 
Weighing and Car Service Associations____________________ 77,679 GA 
Coal and Cre Docks bhi 

Station Supplies and Expenses 





Yardmasters and their Clerks. ______-.-_-_--- wheéucccdeas Stane a 
Yard Conductors and Brakemen__________-~- el oak ea ee oe 856.579 73 
eee peewee GG Termes TOMGere. «2... ~~~. occu ccc cco 47.856 45 


Yard Supplies and Expenses 
Yard Enginemen__-_- 


Enginehouse Expenses— Yard 8.273 4 
rr ead weebbnn mebiwnaue 225,790 28 
ee ee ee BED... . . . wicca vad ebbeinwecebueccouc 29,021 65 
Lubricants for Yard Locomotives. ___-_..__._..____--_-_-~- pat 8.912 83 
Other Supplies for Yard Locomotives___________________- ve 12.333 12 
Operating Joint Yards and Terminals—Dr________________._- 913,381 46 
Operating Joint Yards and Terminals—Cr ______________. _ Cr.93,290 59 
ea ae or eo ledibe nse nnes cnet 5 <e5 
WMoad Enginemen—Passenger______._.___.________..__. CEA 601.908 89 
Dees Bem mOImeR—ab TOIGOS.. . . . . - oe oc eee merc ceceuscucn 1,661,769 04 
Road Enginerten~-Mixed_________---_-_- a Of 86.860 08 
Enginehouse Hxp@bses—Road______- ~~ ers pe ee ye sa) 49167801 
Fuel for Road lLocoinotives—Passenger________._________. 672.416 09 
Fuel for Road Locomotives—Freight_______-_ Binh it? x Peceryel 2 061.330 09 
Fuel for Road Locomotives—Mixed.-.. Lope ee ELL 91,922 31 
emer TOP BOBG LOCOMOCIVER. .. «go cee ce oececcmeees 186.621 43 
Lubricants for Road Locomotives—Passenger_____________. 22.317 31 
Lubricants for Road Lcocomotives—Freight__._____________.| 52.359 67 
Lubricants for Read Locomotives—Mixed_ __-_ Ta aes Baar 1.764 26 
Other Suppties for Road Locomotives—Passenger__________ 24,197 48 
Other Supplies for Road Locomotives—Freight____________ 66.610 02 
Other Supplies for Road Locomotives—Mixed_____________. 2.041 47 
RR cee ee 7 


Purchased Power_. 


Road Trainmen—Passengecr._._____._._.._............... 527.613 70 
Road Trainmen—Freight_-_-.....-.----.-_-_- pisses ixctae. 1,968'185 27 
See “SWOIMUROR NINO 8... cn ccc we cco e cece ncucee 99'914 22 
Train Supplies and Fxpenses—Passenger_-______- inhi dake kash ster 339'610 83 
Train Supplies and Expenses—Freight___________________. 290289 27 
Train Supplies and Expenses—Mixed____________________. 3°452 01 
Interlocker and Block and Other Signals—Operation________ 25.292 11 
Crossing Flagmen and Gatemen_____._._-___-____.__-_____- 75556 O5 
LOLA TENS 28°367 52 








Amount brought forward——___...___......._-__._---- $15,773 657 72 
Clearing Wrecks_____.__. et Laat sb ivahes bee o cocnmee 89,551 09 
Telegraph and Telephone—Operation____________________. 66,710 17 
as. eden eoceabee ° shebeekieowes 
ES i Ee A TE TR Tete ream eS aT Ae 
Cee een dedeecccuwceceeocucn 228,463 09 
EE RCS NE IE Nl Is a a 19,662 50 


ES LL LE A TR 443,679 49 











re ee oe re... . bem omcnbecncceseacebe 2,968 45 
RE I ET RRR eae Ga 76,026 78 
Damage to Stock on Right of Way—Passenger____________- 101,832 63 
Damage to Stock on Right of Way—Freight______________. 139,411 49 
Injuries to Persons (not Employees)—Passenger__________- 178,690 12 
Injuries to Persons (not Employees)—‘Freight._.____._____. 96,445 36 
Injuries to Employees—Passenger:ay-[eguti... 2-1-2 - 8. 72,551 02 
Injuries to Employees—Freight._..°...,-.-...-.-___-_--- 268,725 00 
Operating Joint Tracks and Facilities—Dt RE, ORT es UES S 75,018 33 
Operating Joint Tracks and Facilities—Cr _______________. Cr.44,808 12 
Tas 6 - s+ ake aitnin eodbendedncdsndcoahwaawar $17,588,595 03 
General Expenses— 
Salaries and Expenses of General O.ficers___-_______-___-_- $129,781 53 
Salaries and Expenses of Clerks and Attendants___________. 489 760 28 
General 0 fice Supplies and Expemses___________________- 2.221 78 
Law ar a a ee ot ohne 333,589 21 
I ee Bite 832 80 
rr , r,s Cccdudddemcdecesonscduaac © wanbiamns 
EEE EES ESL aR a OM peaeis 1k ta ea pe enn Ee 12,129 04 
ge 48,929 24 
I a i a 47,014 06 
General Administration Joint Tracks, Yards and Ter- 
a an ba oh pg aA en meg enn Raa 11,633 49 
General Administration Joint Tracks, Yards and Ter- 
ee 4 bel dlen kamen ae Cr.2,214 21 
ON a a i a beatin $1,097,677 22 
ee ee, BONS Fe nc cu cena sducdodbacdea $38,479,822 61 





*The difference between amounts shown as charged to Operating Ex- 
penses on account of Renewals and Table 1X is due to credits to Renewal 
Accounts for salvage from locomotives and cars destroyed and on account 
of charges to other companies for cars destroyed on their lines, also to 
debits and credits to enewal Accounts occasioned by adusting the 
difference between depreciated value, according to the Superintendent of 
Machinery’s appraisement, of cars changed from one class to another, 
and the depreciated value shown by Equipment Depreciation Register. 

a Credit balance in Account 47—Steam Locomotives—Renewals, is due 
to excess of value of scrap credited to this account over depreciated values, 
as per inventory, of locomotives destroyed during the year. Credit 
balance in Account 65—Work Equipment, Renewals, is due to excess value 
of scrap credited to this account from work equipment retired over de- 
preciated values of work equipment destroyed during the year. 


TABLE NO. X.—PASSENGER & FREIGHT STATISTICS. 


TOTALS AND AVERAGES FOR THE YEAR COMPARED WITH 
THE PREVIOUS YEAR. 























(P.C.oaf 
Passenger Traffic. | 1910-1911. 1909-1910. Inc. (+) 
or Dec.(—) 
| its 
Mileage of road operated_ _- -- a. 4,598.39 4,554.30'¥ + .9681 
No. of miles run by rev. trainsd!) 9,621,534 9,281,462 +3.6640 
No. of miles run by cars ____-- 52,063,341 49,990,382 sii} +4.1467 
No. of cars in each train-_-- - -- 4.93 4.91. + .4073 
No. of passengers carried —_-_-. 11,726,804 11,030,027 — +6.3171 
No. of miles each pass. was carr 43.63 43.25 +- .8786 
No. of pass. carr. 1 mile __--__.- 511,660,752 477,050,940 + 7.2550 
No. of pass. carr. 1 m. per mile 

7 ip ipenainiaghaaee aaa | 111,270 104,747 | +6.2274 
No. of pass. carr. in each train_} 48 .48 46.81 +3.5676 
No. of pass. carr. in each car__| 14.30 . 13.98 | +2.2890 
Earns. from passenger trains__c)}$14,201,524.67 ($13,308,948 .90 +6.7066 
Operating expenses, passenger _| $9,980,326.16 | $8,860,814 98 | +12.6344 
Net earns. from pass. trains__-| $4,221,198 51 $4,448,133 92 | —5.1018 
Earnings per mile of road _-- -- $3,088 .37 $2,922.28 +5.6836 
Expenses per mile of road --_---} $2,170.40 | $1,945.59 | +11.5548 
Net earnings per mile of road. _| $917.97 | $976.69 1 —6.0121 
Earns. per rev. train mile__cts.' 134.570) 120.595) +3.0438 
Exp. per rev. train mile__- cts. 94.571) 86.948; +8.7673 
Net earns. per rev. train m_cts.. 39.999) 43.647} —8&®.3580 
Earnings per car mile__---- cts. | 27.277) 26.623) +2.45865 
Expenses per car mile_-_--- cts.) 19.169) 17.725; +8.1467 
Net earnings per car mile__cts.; 8.108; 8.898) —8&.8784 
Karnings per passenger_ _d_cts. 99.271) 97.887! +1.4139 
Earns. per pass. per mile__cts.) 2.275 2.263 +-.5363 
Percent of exp. to pass. earns_ _| 70.28 66.58 4-5.5572 

Freight Traffic. 
No. of miles run by rev.trains.e| 17,562,804 17,486,617 +- .4357 
No. of miles run by mixed reve-! 

Ee $51,768 909,517 } +2.4465 
No. of miles run by cars, loaded| 259,481,644 {253,660,280 +2.2949 
No. of miles run by cars, empty) 121,181,190 1110,897,918 +-9.2727 
No. of miles run by cars, loaded, 

I a _.'380,662,834 364,558,198 +4.4176 
No. of cars 'oaded in each train 14.03 | 13.72 4-1.740C4 
No. cf cars empty in each train 6.55 | §.03 +-8.6§235 
No. of cars joaded and empty in| | 

 § Fee. 20.58 | 19,82 +-3.8345 
Percentage of loaded car mile- 

age to total car mileage__-___) 68.17 69.58 | —2.0264 
Percentage of empty car mile-. 

age to tota! car mileage_-_-—-_- 31.83 39.42 + 4.6351 
No. of tons carried__.....-.--| 29,619,932 30,155,217 —1.7751 
No. of tons carried one mile___|5,095,052,668 (5,119,088,899 — .4686 
No. of tons carricd one mile per, 

mile of road_....._.._..._.| 1,108,008 | 1,124,001 —1.422 
No. of miles each ton was Carr- 172.01 | | 169.76 + 1.3254 
No. of tons in each train__--_-_- 275.49 278.27 —.9990 
No. of tonsin each loaded car_! 19.64 20.18 | —2.6759 
No. of tons in each loaded and. 

I a as as ae al 13.38 14.04 | —4.7009 
Earns. from freizht rev. trains_|$39,095,890.58 (|$38,438,721.2. +-1.7084 
Operating expenses, freight-__|$28,499,496.45 |$26,124,763.80 +9.0860 
Net earns. from fight. rev. trains|$10,595,894.13 (|$12,313,957.43 |—13,9522 
Rarnings per mile of road___-. $8,501.97 $8,440.09 4+- .7332 
Expenses per mile of road _----! $6,197.71 $5,735.28 +8.0441 
Net earnin’s per mile of road __' $2,304.26 $2,703.81 |—14.7773 
Earns. per rev. train mile__cts.| 211.3888 208.950; +1.1668 
Expen. per rev. train mile__cts.| 154.086 142.012! +8.509 
Net earns. per rey. train m_cts.| 57.292 66.938:—14.4103 
Earnings per car milte_---- cts., 10.270 10,544; —2.59856 
Expenses per car mile___-_ -cts.| 7.487 7.166; +4.4795 
Net earnings per car mile__cts.' 2.783 3.378'—17.6140 
Earnings ‘per ton._..._--- cts.} {0 131,890) 127;489| + 4.5467 
Expenses per tom__-_-.--- cts. | 96.217\> 86.63 Ay Ftd 0819 
Net earnings per ton_-_---- cts.) 35.773 40.835}—12.2962 
Earnings per ton per. mile__cts. .767 291) +2.13805 
Expenses per ton per mile_cts.| 559 .510} +9.6078 
Net earns. per ton per mile. cts.) .208 .241|—13.6929 
Percent of exp. to fet. earns_---. 72.90 67.86) +7.2690 


Total All Traffic. 

Gross earns. per mile of road— 

Passenger, freight & misc. _- 
Oper. exp. per mile of road _-_ -- $8,368.11 $7,681.88 + 8.9331 
Net earnings per mile of road __ $3,373.77 $3,831.06 —11.9364 

a Mileage of road operated shows average length operated during each 
fiscal year. 

b Miles run by mixed revenue trains should be added to Passenger Train 
Mileage in arriving at results per train mile of Passenger Traffic. 

c Includes mail, express, excess baggage, parlor and chair car, milk, other 
passenger train, and special service passenger train revenue. 

ad Excludes mail, express, excess baggage, parlor and chair car, milk, 
other passenger train, and special service passenger train revenue. 

e Miles run by mixed revenue trains should be added to Freight Train 
Mileage in arriving at results per train mile of Freight Traffic, vel 


$11,741.88 211,512.94 + 1.9885 
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MISSOURI KANSAS & TEXAS RAILWAY COMPANY 


TAGE 





ANNUAL REPORT FOR THE YEAR ENDED JUNE 30TH 1911. 








New York City, September 11 1911. 
T'o the Stockholders of Missouri Kansas & Texas Railway Co.: 
The Directors and Offigers:of your Company submit here- 
with their report for the fiseal year ended June 30 1911. 
The operations of the railway system, composed of— 
Missouri Kansas & Texas Railway Company, 
The Missouri Kansas & Texas Railway Co. of Texas,’ 
Texas Central Railroad Company, me ap tims « 
s- "The Denison Bonham & New Orleans Railroad Oo. jo!" 
. ¢, The Dallas Cleburne & Southwestern Railway Company, 
were as follows: 





1911. 1910. 
(Includes Texas (TexasCentral Increase (+) 
Operating Revenue— CentralRR.). RR. not incl.). or Decrease (—). 
DM iichvnbbeusinenes $18,184,663 74 $17,093,566 92 +$1,091,096 82 
DEE hocddbdonnanccem 8,923,259 32 7,681,744 92 +1,241,514 40 
0 Er a 618,620 35 525,952 69 +92,667 66 
ee ie name 836,242 27 760,774 28 +75,467 99 
Miscellancous ._-_-.--.--.-.- 502,507 8 497,307 44 +5,200 43 
Tiipomiteseadencenan $29,065,293 55 $26,559,346 25 +$2,505,947 30 





Operating Expenses— 





Maint. Way and Structures $3,900,643 24 $4,095,793 45 —$195,150 21 
Maintenance of Equipment 3,550,392 86 3,310,794 96 +239,597 90 
Traffic Expenses ------- a 42,628 01 664,419 32 +78,208 69 
Transportation Expenses__ 11,409,361 43 10,223,673 80 +1,185,687 63 
General Expenses__------- 1,003,490 11 891,367 56 +112,122 55 

Pesidssee dakaceoad $20,606,515 65 $19,186,049 09 +$1,420,466 56 





Net Operating Revenues_. $8,458,777 90 $7,373,297 16 +$1,085,480 74 











Less—Taxes ............ 1,005,648 69 1,012,917 82 —7,269 13 
$7,453,129 21 $6,360,379 34 +$1,092,749 87 

Less—Outside Operations, 
Bele Get amas dacueen 6,604 17 11,770 80 —5,166 63 
Operating Income_----- $7,446,525 04 $6,348,608 54 +8$1,097,916 50 
Add—Other Income__---- 431,692 69 309,641 81 4-122,050 88 








Total Corporate Income_ $7,878,217 73 
Charges— 


$6,658,250 35 +$1,219,967 38 





Interest on Bonds-____-_--- $4,848,290 07 $4,801,355 00 +$46,935 07 
Other Interest........--.- 452,490 22 11,032 18 +441,458 04 
Discount on Securities - — -- = § eee eh eee +141,547 55 
Hire of Equipment- --- --- (See Note) 99,080 25 —99,080 25 
ue 662,183 81 705,319 74 —43,135 93 





Total Charges----_-.--- $6,104,511 65 $5,616,787 17 +$487,724 48 

Net Corpdtate Income__ $1,773,706 08 $1,041,463 18 +$732,242 90 
Less— : 

Dividends on Preferred 








Stock(4%) $520,000 00 .........-..- FD, OE 
Dividends on 
Texas Cen- 
tral RR.Co. 
Pref. Stock 
Outstanding 1,020 00 DORA aD . twitlemewieaaa +1,020 00 
I hah 8 $1,252,686 08 $521,463 18 +$731,222 90 
Average mileage in opera- 
ae Rn Ae Sa Meare 3,377 miles 3,072 miles +305 miles 
Gross Operating Revenue 
SF ar er $8,606 83 $8,645 62 —$38 79 
Operating Expenses per mile 6,102 01 6,245 46 —143 45 
Net Operating Revenue per 
EES pe RR OS EIS 2,504 82 2,400 16 +104 66 


Ratio of Exp. to Revenue. 70.90% 2 
Note.—$127,910 74 received for Hire of Equip.an 


MILEAGE. 


The mileage operated by the system increased 322.88 
miles during the year, as follows: 


24% —1.34% 
dincl.in Other Income. 





Texas Central Railroad, main line, Waco to Rotan, Texas____268.02 miles 
Texas Central Railroad, branch line from DeLeon to Cross- 

BEGGS GOMRIEETOG GUTeee WOOF... . nn cnc wwccceccccccces 40.70 ‘* 
Extension Wilburton Division, Oklahoma_________________- > ey in 
Spur, Kiowa to Pittsburg, Oklahoma______________- AR AR 3.85 °* 
Ea gl Ph ea ap IN ee ARG Rates 8! DLR eng Sens See Rue ma 

a a i ee 325.95 “ 
Less— 

Shortening line, Paola, Kansas, to Stevens, Okla__1.93 miles 

Shortening line, Fallis to Luther, Oklahoma_-_-_--- oa ¢ 

—— a |. 
SO a ie on whilliaa ah eal abatk io ale aeeee 


THE DENISON BONHAM & NEW ORLEANS RAILROAD COMPANY. 


The Denison Bonham & New Orleans Railroad Company 
owns a line of road extending from a connection with the 
Missouri Kansas & Texas Railway Company of Texas at 
Bonham Junction, Texas, southeasterly a distance of 24.15 
miles to Bonham, Texas, a town of considerable importance 
on the Texas & Pacific Railway. Since the construction of 
this line it has been operated by the Missouri Kansas & Texas 
Railway Company of Texas for account of its owners, and its 
mileage has been included in the operated mileage of your 
system during preceding years. The issued and outstanding 
capital consists of $25,000 stock and $350,000 first mortgage 
5% bonds, all of which your Company acquired on, May’ 24th 
191h. The* Railroad Commission of Texas has walued: the 
property. at $375,265, or approximately $15,526 a mile. 

TEXAS CENTRAL RAILROAD COMPANY. 


The acquisition by your Company of the capital stock of 
the Texas Central Railroad Company, and the characteristics 
of that property, were referred to at length in the annual re- 

ort for 1910. Its income account for the fiscal year ended 
une 30 was as follows: 











Inc. (+) or 
1911. 1910. Dec. (—). 

SE DONO. 2. An due dian nt $982,952 $0 $1,014,275 36 —$31,322 46 

Operating Expenses and Taxes. 756,175 00 736,536 44 +19,638 56 

ee SD o. 5 ciinceeceus $226,777 90 $277,738 92 —$50,961 02 
Less interest, rentals and other 

* SE cccctbcoueabtoane 78,410 97 65,545 39 +12,865 58 

ln ehébdseshobaamadbas $148,366 93 $212,193 53 —$63,826 60 


. r 
2olis! ia 








The decrease in gross earnings occurred by reason of the 
total failure of crops on the we 'p rnfend of this line, due to a 
protracted drought. The wisdom of the purchase of the se- 
curities of that company, however, has been amply demon- 
strated by the large amount of tonnage interchanged with 
other lines of your system which in former years has gone 


_to our competitors, and prospects at this writing are excel- 
lent. gerne ate 


: oc ¢ 
7 < 
. . 


IDI 

During the year the Texas'Central completed its extension 
of 41 miles from De Leon to Cross Plains. A considerable 
cotton tonnage is expected to move over this branch. 

The Texas Railroad Commission increased its valuation of 
the Texas Central Railroad $856,687 35 as of May 6th, 1911, 
making the total valuation $6,059,355 58, or $59,355 58 in 
excess of its capitalization, which on June 30 1911 aggregated 
$6,000,000, composed of $2,000,000 first mortgage bonds and 
$4,000,000 capital stock. The increase represents the Com- 
mission’s valuation of the Cross Plains extension and of other 
additions and betterments to the property. 


FINANCIAL. 


The outstanding secured debt of your system, as shown by 
the Condensed Balance Sheet, increased $8,786,000 during 
the year, as follows: 


Outstanding bonds of Texas Central Railroad Company, 

taken up on system balance sheet...._......._.______. 
M. K. & T. Ry. Co. Two-Year 5% Secured Gold Notes___. 
M. K. & T. Ry. Co. One-Year 5% Secured Gold Notes___. 


$1,202,000 00 
12,850,000 00 
368,000 00 





Less— $14,420,000 00 
5°% Gold Notes of June 1910, retired _____- $3,600,000 390 
44%4% Equipment bonds retired.____.__-_-- 1,000 00 
M. K. & T. Ry. Co. General Mortgage 4% 


, 4° 

bonds pledged under Consolidated Mtge. 1,587,000 00 
M. K. & T. Ry. Co. First and Refunding 

Mortgage 4% bonds pledged under Con- 


solidated Mortgage 446,000 00 





5,634,000 00 


bs nck bende aaa estan eb dreaenasd qebliin wiih e PS nlantebes $8,786,000 00 
No bonds were sold during the year. The condition of 
the investment market for some time has precluded a sale of 
bonds by your Company at prices satisfactory to your man- 
agement. Accordingly, your Company’s money require- 
ments have been met by means of short-term loans. 
$10,000,000 One-Year 5% Secured Gold Notes of Missouri 
Kansas & Texas Railway Company were issued and sold on 
Aug. 11910. The proceeds were used in acquiring $3,000,- 
000 first mortgage bonds which were issued by the Missouri 
Kansas & Texas Terminal Company of St. Louis to discharge 
its indebtedness; to reimburse your Company for expendi- 
tures made in acquiring capital stock of Texas Central Rail- 
road Company, including the payment of your Company’s 
three months’ note for $3,600,000; and’ to provide funds for 
the purchase of additional equipment. These $10,000,000 
of notes were called for payment on May 1 1911, on which 
date a sum was deposited with the trustee of the note agree- 
ment sufficient to pay the principal! of said notes with inter- 
est. 
$12,850,000 Two-Year 5% Secured Gold Notes of Missouri 
Kansas & Texas Railway Company were issued and sold 
during the year. These notes are part of an authorized is- 
sue of $16,000,000, dated May 1 1911, maturing May 1 1913. 
They are secured by pledge of your Company’s Consolidated 
Mortgage 5% gold bonds. The proceeds of the sale of these 
notes were devoted to the redemption of the $10,000,000 
One-Year Notes referred to in the preceding paragraphs and 
to meet expenditures for additions and betterments to your 
property. ay 
$17,730,000 Missouri Kansas & Texas Railway Company 
Consolidated Mortgage 5% Gold Bonds were authenticated 
under the mortgage and delivered to ycur Company as fol- 
lows: 


ESTATE ED Pa ERE EG | Nee po RSET 
Against the pledge of General Mortgage bonds____________ 6,639,000 00 
Against the pledge of First and Refunding Mortgage Bonds_ 448,000 00 
Against General Mortgage bonds retired by Sinking Fund__ 438,000 00 
In reimbursement of expenditures made for acquisition of 

securities of Missouri Kansas & Texas Terminal Company 





Net increase 


$500,000 00 


a REE... “a oan bs ss Gs th a aed © din She cia eee a 4,517,000 00 
Against pledge of capital stock of Texas Central Raliroad Co_ 4,500,000 00 
In reimbursement of expenditures made for additions and 

Detterments .........- ndbacub¥ xetbhds kb kee One 693,000 00 





Ci odes hkbebuebasubae tiladewvees Uhwbs ies $17,730,000,00 
Of. the above-mentioned Consolidated Mortgage bonds, 
$16,452,000 were on June 30 1911 held by thetrustee of the 
note agreement of May 1 1911 to secure ‘the $12,850,000 
Two-Year Gold Notes referred to above, and $1,278,000 were 
in your Company’s treasury. 

General Mortgage bonds to the amount of $5,052,000 and 
First and Refunding Mortgage bonds to the amount of $2,000 
were authenticated and delivered to your Company upon 
certificates of expenditures for new equipment and additions 
and betterments to your property north of Red River. All 


of these bonds were on June 30 1911 in possession of the trus- 
tee of the Consolidated Mortgage, under which they are 
pledged. 

$798,000 First Mortgage 5% bonds of Texas Central Rail- 
road Company were authenticated by the trustee of the 
mortgage and delivered to that Company upon certificates 
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showing the completion of extensions as authorized by the 
mortgage. ‘These bonds have been approved by the Rail- 
road Commission of Texas and are available for sale. 

The Condensed Balance Sheet shows that during the year 
Property Investment increased $10,778,106 21, while out- 
standing capital liabilities only increased $8,818,700, a differ- 
ence of $1,959,406 21. ; 


OPERATIONS. 


It is gratifying to note a very satisfactory increase in the 
gross earnings of your system during the fiscal year under 
review, notwithstanding the unfavorable commercial and 
agricultural conditions which existed. This is significant of 
the steady development of the territory served by your lines. 
The earnings of the old lines of the system, excluding the 
Texas Central Railroad, were as follows: 











ETE gn are $17,627,364 47, Increase $533,797 55 0r 3.12% 
IE ~ ai. de woo @ cake @ 8,585,651 71, “3 903,906 79 ** 11.77% 
SERRA dens ae on to's Sel wo 587,636 60, si 61,683 91 ‘** 11.73% 
Pe 804,074 24, 6 43,299 96 ‘** 5.69% 
Miscellaneous _.__-.-.-- 481,222 45, Decrease 16,084 99 ** 3.23% 

NG Wit nik le bein ole $28,085,949 47, Increase $1,526,603 22 or 5.75% 


The increase in freight earnings is due entirely to a larger 
movement of cotton and cotton-seed products resulting from 
the increased production in 1910, and of oil, fruits and vege- 
tables and miscellaneous and less than earload freight. 

There were substantial decreases in the revenue from live 
stock, coal, lumber, grain and brick, lime and cement. The 
protracted drought, the cutting up of the large ranges and 
the growing practice of shipping cows and calves to market 
have tended to curtail shipments of live stock. The coal 
traffic was adversely affected by the strike of miners, which 
extended into September 1910, the use of natural gas and 
oil as fuel, the mild winter of 1910 and by competition with 
cheaper coal from other districts. The production of lumber 
at mills located adjacent to the lines of your system is rapidly 
decreasing, due to scarcity of timber. Grain exports through 





Galveston were not of material volume last year. 

Including operations of the Texas Central Railroad for the 
fiscal year under review, the freight earnings of the system 
were $18,184,663 74, an increase of $1,091,096 84, or 6.38%. 
Tons of revenue freight carried increased 678,566 tons, or 
9.06%. The average rate per ton per mile was $.0113, as 
against $.0105 last year. Freight and mixed train mileage 
decreased 364,566 miles, or 4.86%. Revenue tons per train | 
mile were 225, having increased 8.79 tons, or 4.07%. Reve- | 
nue tons per loaded car mile were 13.99, as against 14.03 the 
previous year. The average haul per ton on revenue freight 
was 196.68 miles, a decrease of 19.98 miles, or 9.22%. 
Earnings from passenger traffic were $8,923,259 32, an in- | 
crease Of $1,241,514 40, or 16.16%. Total passenger train 
revenue, including mail and express, increased $1,418,590 95, 
or 15.65%. Revenue from passengers constituted 30.70% 
of the total operating revenue of the system. This ratio of 
passenger earnings to total earnings is high, and while the 
increase is due in some part to the development of your terri- 
tory, it results principally from the popularity which your 
lines have gained with the traveling public through safe, 
efficient and adequate service. The total number of pas- 
sengers carried was 6,044,154, an increase of 463,584, or 
8.31%. The average haul per passenger was 64.70 miles. | 
The average rate received per passenger per mile was $.0228, | 
as against $.0213 in the preceding year. | 

Operating expenses (including Texas Central’s) were 
$20,606,515 65, an increase of $1,420,466 56, or 7.40%. 
The ratio of expenses to earnings was 70.90%, as against 
72.24% the previous year. The best thought of your man- 
agement is constantly upon the question of reducing operat- 
ing costs without impairment of the property and service. 
The problem is not easy of solution, but it is expected that 
a gradual improvement will be brought about. 

Expenditures for ‘‘Maintenance of Way and Structures” 
during the year were $3,900,643 24, a decrease of $195,150 21, 
or 4.76%. This decrease is not due to any skimping of 
maintenance, but rather to the fact that the expenditures of 
this account during the previous year were unusually high. 
The roadway and structures have been well maintained. 

‘Maintenance of Equipment,” including that of the Texas 
Central, cost $3,550,392 86, an increase of $239,597 90, or 
7.23%. This increase was occasioned chiefly by the larger 
amount of rolling stock in service. 


———< 














for handling freight between wagons and cars. 





“Traffic Expenses’? were $742,628 01, an increase of 
$78,208 69, or 11.77%. <A considerable portion of this in- 
crease is accounted for by the inclusion of Texas Central 
Railroad Company’s expenses. There has also been some 
enlargement of the soliciting organization, made necessary 
by the keenness of competition. 

‘Transportation Expenses’ were $11,409,361 43, an in- 
crease Of $1,185,687 63, or 11.60%. This increase may be 
attributed to higher wages, higher cost of fuel, excess cost of 
water supply occasioned by the protracted drought, and in- 
clusion of Texas Central Railroad’s expenses. 

‘General Expenses’’ were $1,003,490 11, an increase of 
$112,122 55, or 12.58%. The increase is due mainly to the 
inclusion of Texas Central Railroad’s operations and to the 
employment of additional clerical labor in the general offices. 

There were no extraordinary difficulties encountered in 
the physical operation of the property during the year, except 
hose growing out of the coal strike, which extended over 
wo and a half months, and the shortage of water, 





a 


PHYSICAL CONDITIONS. 

The general policy of improvement has been continued 
throughout the year, and the property is in good physical 
condition. Satisfactory progress has been made in the work 
of renewing wooden trestles and culverts in concrete, 
strengthening bridges, enlarging shops and other buildings, 
constructing new terminals and extending existing ones, re- 
newing rail and ballast, constructing additional tracks, and 
increasing the general facilities to meet the demands ofthe 
increasing business and the growth of the territory contiguous 
to your lines. The expenditures for new construction, equip- 
ment and improvements on the system lines aggregated 
$7,457,115 75, a detailed statement of which is set forth on 


page 30 of pamphlet report. 


The grade reduction and double-track work between 
Atoka and Red River was completed. With the new heavy 
consolidated freight locomotives, the trainload on this sec- 
tion (46 miles) has been increased to 2,620 tons, which is 
1,346 tons more than the same locomotives could have hand- 
led prior to the grade reduction, an increase of 105.65%. On 
the Stringtown revision, north of Atoka, the only work yet 
to be completed is the ballasting of 414 miles of second track. 
This revision, in connection with the section extending south 
from Atoka, provides a continuous double-track low-grade 
line from Stringtown to the Red River, 53 miles. The Lime- 
stone Gap revision, north of Stringtown, has been completed 
and is in operation. The completion of the Stringtown and 
Gap revisions enables the new heavy locomotives to haul 
1,800 tons from McAlester to Kiowa, an increase of about 
17%, and 2,000 tons from Kiowa to Atoka, an increase of 
about 57%. 

The construction of the new freight terminals at St. Louis, 
including train yards, roundhouse, coaling plant, freight 
house and other facilities, was practically completed, and 
they were put in use about June 1. These terminals are 
among the most modern and complete in America. The 
freight house is equipped with an electric telpherage system 
This inno- 
vation has already demonstrated its practicability and 
worth, particularly in the saving of time and the handling of 
heavy and bulky shipments. 

The new union depot and terminal facilities of the Joplin 
Union Depot Company at Joplin, Missouri, were completed 
and put in use. Your Company owns a one-fourth interest 
in the Depot Company. 

The new passenger terminal at Denison, Texas, was com- 
pleted and is now in operation. Its cost was $250,000. It 


is also used by the St. Louis & San I’rancisco and Houston & 
| Texas Central railways. 


The terminals at Junction City, Kansas, were enlarged and 
re-arranged during the year, including the construction of a 
new brick roundhouse and other facilities. 

Arrangements were made to use the new union passenger 
terminal of the Houston Belt & Terminal Company at 
Houston, Texas. 

The Denison car shops, which were destroyed by fire in 
January 1909, have been rebuilt on a much larger scale, and 
many improved facilities have been added. ‘The Sedalia 
car shops have also been extensively improved, a new freight 
car shop having been built and the blacksmith shop and other 
buildings greatly enlarged. 

At Muskogee a new freight depot and transfer shed, with 
offices, was built. The construction is of brick and rein- 
forced concrete, thoroughly fireproof, and the building is 
large and commodious. New depots were erected at Caddo, 
Osage and Greenwood, and station buildings at 18 points 
were rebuilt or improved. The freight house at Kansas 
City was extended 180 feet, and a crane installed. A large 
number of miscellaneous structures were constructed or re- 
built. Many improvements were made in the water supply. 

New eighty-five pound rail was laid on 55 miles 4,887 feet 
of road, relieving sixty-six pound rail, which was used to re- 
place fifty-two pound rail in branch lines and for side tracks 
and repair work. Seventy-three miles of track were newly 
ballasted, and 131 miles were re-ballasted. Embankmnets 
were widened on 30 miles and ditching was completed on 
326 miles of road. ‘Thirty-six miles of side and yard tracks 
were constructed. Nineteen lineal miles of new wire fence 
was built and 393 lineal miles of fence was rebuilt; 1,574,784 
cross-ties and 965 sets of switch-ties were used. A large 
amount of bridge work was done, and a number of light 
bridges were replaced; 67,567 yards of concrete work was 
done, which included the renewal of wooden trestles and 
culverts on several divisions. 


ROLLING STOCK. 


New equipment received during the fiscal year comprised 
the following: 





Additions 
to List —For Replacemeni— 
Purchased. Purchased. Buth. Total. 
Locomotives— 

I ee LN ni how ha 12 er 12 
ARE ESP Te Se a ee, ee Set Pe 44 ea Pe 44 
Switching .__-_- ne pnt le a ea 9 oes aon 9 
a cee Ss Be 65 7 65 

Passenger Cars— 
i Te ie Kp 4 oT ae ena 4 
ne ae od eee a 15 gala apie 15 
a i ate ae he 15 a rage 15 
Baqgmwame Cars ........-.- iL. oats 10 <t a 10 
Combination Coach and Mall Cars~- 6 * te 6 
gal i Ss eM HE ad 1 6 
MP ite debe Lia i os cs on oo i ad 55 bd 1 56 
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Additions 
to List —For Replacement— 
Purchased. Purchased. Buitit. Total, 
Freight Cars— 
tt St tbedssabeekadéedaée 1,000 ete 433 1,433 
Furniture Cars... _-. je dade dae 800 wil 107 407 
PeGeeueneee GUO... ccesccccu.-e 47 mA A. 3 3 
Automobile Cars........-.--- .-- 200 200 _— 400 
gl Se 175 ane ve 175 
PO Ss psa ads oad siuu ‘ven te 10 10 
ke ae a ea a 325 50 owh 375 
I I i rates ies are aati 37 37 
Ce Gn. . cc malaltth ts Kcwn « was? tom swith 211 211 
Ss no Wiha Bind & obits « Swed 50 on 18 68 
a a eT 50 29 179 
SONGS afc: dstidietinkne Xs c ow « _2,150 300 848 3,298 
Work Cars— 

Side Dump Ballast Cars_. ; 75 aed sila 75 
DOmee GN. cheeses cu te ot he 36 36 
i a a ! <a fi. 1 
Steam Wrecker... .___. Sea | Aiea gine 1 
ee | f 1 1 
scaic Test Car... _.- i on 1 é * 1 
Sa se 1 1 
» a eaiimablat ide nis ia 2 2 
Pe Scan cadéiseocus es 1 é 1 
ide AMR. fe : . 78 1 40 119 


Arrangements were made to purchase or build the follow- 
ing equipment, to replace all destroyed equipment as of 
Jan. 1 1911: 16 locomotives, 1 combination coach and mail 
ear, 1 officers’ car, 149 box cars, 17 refrigerator cars, 21 fur- 
niture cars, 2 combination coal and stock cars, 39 coal cars, 
31 flat cars, 8 stable cars, 3 cotton cars, 7 ventilated box cars, 
2 ditchers and 18 cabooses. 


GENERAL REMARKS. 

On the whole, your Company’s affairs progressed materi- 
ally during the past fiscal year. Gross and net earnings in- 
creased in the face of many disadvantages; mileage increased 
9.93% by extensions into proven territory; the physical con- 
dition of the property was greatly improved by proper main- 
tenance, and by additions and betterments more numerous 
and substantial than in any previous year; no new legislation 
of a nature specially harmful to railroads was enacted in any 
of the States through which your system extends, though all 
of their legislatures were in session; the Inter-State Com- 
merce Commission affirmed the increased freight rates of the 
Southwestern lines, while denying increases in some sections 
of the country and making reductions in others. 

While the commercial depression which prevailed during 
the year was not favorable to beginning new enterprises, 245 
new industries of various kinds were established along the 
lines of your system, representing an estimated capital in- 
vestment of $4,573,676 and employing 3,136 workers. 
There was considerable oil and gas development in Texas and 
Oklahoma during the year, some of the old fields having been 
extended and new discoveries made. 

The immigration into your system’s territory of farmers 
from Northern and Eastern States has continued. These 
farmers are making substantial improvements, and as they 
are using the most modern farming methods, their operations 
should be of benefit to your Company. During the year 
your system operated two special trains for the benefit of the 
farming communities along its lines, one of these trains carry- 
ing lecturers on agricultural topics and the other being run 
in the interest of the breeding and marketing of hogs. 

No serious reductions were made in freight rates on your 
lines during the year. The rate situation, however, remains 
complicated by the legislation of recent years and by orders 
of Federal and State commissions and by court proceedings. 
The making of rates is no longer controlled by the carriers, 
and so long as they are fixed by order of governmental bodies 
on complaint of shippers and localities, many changes may 
be expected. In the long run this will amount to no more 
than a readjustment of rates, or the substitution of a stand- 
ard fixed by the Government for standards fixed by the rail- 
roads. Some of these rates may be lower than at present 
and some of them may be higher, but taken as a whoie they 
must be remunerative. This is a law of economics which 
cannot be evaded. The pity is that during the process of 
adjustment the railroads risk losing a large amount of revenue 
which can never be recovered, and thus development is re- 
tarded. The Inter-State Commerce Commission rendered 
several decisions of importance to your Company during the 
year, chief among which was that sustaining the advanced 
commodity rates promulgated by the Southwestern lines 
in August 1908, and permitting certain advances in class 
rates. A decision of the United States Supreme Court to the 
effect that traffic passing over the wharves at Galveston, 
Texas, is inter-State commerce, is of great importance to 
your system. 

In the suit which your Company is prosecuting in the 
United States Court of Claims to recover its land grant in the 
Indian,Territory (now the State of Oklahoma), the Govern- 
ment’s demurrer to your Company’s petition has been argued 
and submitted to the Court,and it is hoped that a decision 
will be rendered some time thisautumn upon the re-convening 
of the Court. 

There is at this date a favorable prospect for increased 
earnings during the coming season. While the oats, corn 
and wheat crops are short, indications point to a large pro- 
duction of cotton. There is no feeling of alarm in business 
circles along your lines, and there is every reason to believe 
that®the steady and healthy development of the territory 
served will continue during the coming year. 

On June 17 1911 Mr. H. J. de Marez Oyens of Amsterdam, 
Hollaad, a Direetor of your Company since its reorganiza- 





tion, died. pppropriate resolutions of regret and sympathy 
were adopted by the Board. 

On Aug. 1 1910 Mr. George T. Cutts was appointed Comp- 
troller of the Company in place of Mr. R. W. Maguire, who 
retired on account of ill-health. 

The officers and employees of the Company have dis- 
played their customary loyalty and zeal in the operation of 
the property. 

Statements and tables are appended which present the de- 
tails of your system’s accounts and operations. 

Respectfully submitted, 


EDWIN HAWLEY, 
Chairman of the Board. 


A.A. ALLEN, President. 








CONDENSED GENERAL BALANCE SHEET FISCAL YEAR ENDED 
JUNE 30TH 1911. ' 
ASSETS. 
Property Investment— 
Cost of Road and Equip- 
St Dies ncnd am aoe $208 ,021,491 89 
Less Accrued Depreciation 
on Existing Equipment, 


Credit 876,229 43 


-——-————=— = — —— — — oe 





$207,145,262 46 
Securities of Proprietary, 
Affiliated and Controlled 
Companies, Pledged_-_-_- 


$649,360 00 
Miscellaneous Investments 


128,140 95 





777,500 95 





Working Asset $207 ,922,763 41 
orking Assets— 


i a $1,180,582 74 
Loans and Bills Receivable 52,908 23 
Net Balance Due from 

Agents, Train Auditors 


and Conductors___ .___- 
Miscellaneous Accounts Re- 

ceivabl 
Material 


380,860 66 


1,656,080 10 
2,383,927 05 





$5,654,358 78 
Securities in Treasury, 
Unpledged— 
Securities of Proprietary, 
Affiliated and Controlled 








ee $226,272 00 
Securities Issued or As- 
lw he ee 18,592 17 
244,864 17 
Deferred Assets— 
Working Funds—Advanced $1,282 04 


Rents and Insurance Paid 
f 2 eae se 
Unextingcuished Discount 
on Funded Debt_____-_- 
Cash and Securities § in 
Sinking and Redemption 


25,179 02 
323,942 45 


i i 904,513 28 
Cash and Securities in 

Provident Funds _____- 96,836 16 
Other Deferred Debit Items 131,858 82 





— 1,485,611 77 





7,382,834 72 
A a see aa $215,305,598 13 
LIABILITIES. ans 





Total___- 


_——— 





Capital Stock— 
M. K. & T. Ry. Co. Com- 
SE SE ss dei cee vnntinnic ech $63,300,300 00 
M. K. & T. Ry. Co. Pre- 

ferred Stock ........-..- 13,000,900 00 
Stock Subsidiary Companies 34,300 00 





$76,334,600 00 


Funded Debt 126,635,000 00 





$202 ,969,600 00 
W orking Liabililies— 


Loans and Bills Payable_-. $91,385 55 


Traffic and Car Service 
Balances Due to Other 
Companies .__-....-.-. 194,183 01 


Audited Vouchers Unpaid- 
Audited Wages Unpaid -_- 
Miscellaneous AccountsPay- 
le lit Sol CTS En ge 
Matured Interest, Divi- 
dends and Rents Unpaid 


1,327,873 61 
1,017,184 $4 


$9,511 91 
496,070 00 





$3,226,209 02 
Deferred Linbilities— 
Unmatured Interest, Divl- 
dends and Rents Payable 
pe OS 
Liability on Account of 
Provident Funds-.-_.-_--- 
Other Deferred Credit Items 


$1,046,848 30 
346,479 53 


100,621 46 
78,383 36 





1,572,332 65 





4,798,541 67 
Appropriated Surplus— 
Additions to Property Since 
June 30 1907, through 
ERE Ta 4 CF 
Reserves Invested in Sink- 
ing and Redem. F nds 


$1,563,429 84 
190,394 53 





$1,753,824 37 


Profit and Loss Balance 5,783,632 09 





7,537,456 46 
1h tdehs wi otie= 6nhineqetedd Abe oc $215,3805,598 13 


The Company is also a guarantor, jointly with eleven’ ther 
Railway Companies, of Kansas City Terminal Railway Com- 
Bs RB oy CR” REPRE ARG ge eee Gaia $20,094,000 
and jointly with three other Railway Companies of Joplin 
Union Depot Company First Mortgage Bonds____.___. Fs pe 650,000 


PROFIT AND LOSS ACCOUNT FOR THE FISCAL YEAR ENDED 
JUNE 30TH 1911. 

Balance to Credit of Profit and Loss June 30th 1910._-.~__$4,175,800 38 
Texas Central RR. Co., Profit and Loss June 30th 1910 ____ 120,533 43 
Balance for Year Brought Forward from Income Account__ 1,252,686 08 
Additions for Year— 

oe trie of Additions and Betterments, Texas Central 

tR. Co 


-——_— — meme meme meme eee meee eee 


Securities Taken Up and Adjustment in Values 





i 








329,655 06 
20,542 17 
Sea age 5,019 67 


$5,904,236 79 


-—- 


Miscellaneous 











Deductions for Y ear— 
Depreciation Prior to July ist 1907 on Equipment De- 


ereree  ... «caw ype Re SD OPE Ca, ea TERS EE $68,171 91 
Southwestern Coal & Improvement Co. Sinking Fund 

Transferred to ‘‘Appropriated Surplus’’._____________- 14,932 79 
Discount on Notes.______. , =< EE eG RRR Sa AS 37,500 00 





$120,604 70 
__ $5,783,632 09 


Balance to Credit of Profit and Loss June 30th 1011! 
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Office of The Atchison Topeka & Santa Fe Railway Sets; 
No. 5 Nassau Street, New York City. 


September 19 1911. 
To the Stockholders: 
Your Directors submit the following report for the fiscal 
year July 1 1910 to June 30 1911, inclusive. 
The Lines comprising the Atchison System, the operations 
‘ps which are embraced in Wie épiiowing statements, are as 
ollows: 


June 30 1911. 
al hor 4 69 miles. 
20 


June 30 1910. 


Atchison Topeka & Santa Fe Railway - 7,439 .64 miles. 








Rio Grande & El Paso Railroad. ------- 2l 20.21 
Gulf Colorado & Santa Fe Railway ------ 1,537.48 °° 1,518.18 ‘ 
Eastern Railway of New Mexico-------- 22028 =~ 225.21 °* 
Pecos & Northern Texas Railway - --- --- 206.12 ~~ 225.29 “ 
Pepee server Femroed.........<6.-a---. 54.24 * $4.26 “ 
Santa Fe Prescott & Phoenix Railway - 364.24 °° 257.40 ° 
Southern Kansas Railway of Texas- -- --- 124.92 124.92 “ 
ee ee ee ee nd mece 96.14 ‘ 6.14 
Gulf & Interstate Railway of Texas_. -_-- OF FE 
Concho San Saba & Llano Valley Railroad 60.15 “* a ‘ 
10, 400.37 * 


9,961.25 ° 





Increase during the year 439.12 miles. 

The average mileage operated during the fiscal year ending 
June 30 1911 was 10,350.13 miles, being an increase of 433.80 
miles as compared with the average mileage operated during 
the preceding fiscal year. 

In addition to lines covered by this report there were com- 
pleted on June 30 1911 242.64 miles of additional line, all of 
which will be ready for operation in the near future. 

The Company also controls, through ownership of stock 
and bonds, other lines aggregating 101.78 miles, and is in- 
terested jointly with other companies in 578. 72 miles. 

For detailed statement of present mileage and of changes in 
mileage since last Annual Report, see pages 38 to 43 of 
pamphlet report. 


INGOME STATEMENT. 


The following is a summary of the transactions of the 
System for the years ending June 30 1910 and 1911: 


1910. 1911. 
Total operating revenues______________- $104,993,194 67 $107,565,115 62 
Income from other sources 2'550, 055 49 2 207,366 07 


Income from all sources___...---.---- $107,543,250 16 
Expenses, including taxes, rentals and 
RIPE eat a 





$109,772,481 69 
75,133,314 54 
$32,409,935 62 


Fixed charges, including accrued interest 
on Adjustment Bonds 11,984,151 36 
$20,425,784 26 


75,689,094 83 





$34, 033, 386 8 86 
12. 712, 319 3! 


$21,3 


~--e een wee wo = = 





Balance 


— 


71 O87 5D 








From the net income for the year the following sums 
have been deducted: 
Dividends on Preferred Stock— 
No. 25 (2 144%) paid Feb: 1 
1911 ee ee oe *_. $2,854,345 00 
No. 26 (2 4%) paid Aug.1 
1911 2,854,345 00 





$5,708,690 00 
Dividends on Common Stock— 


No. 21 (1 4%%) paid Sept.1 
“I a ais isaac Ria ae 92,482,777 


. 2,482,777 50 
2,482,777 50 


2,484,127 50 

9,932,460 00 
Appropriation for Fuel Reserve Fund_ _- _ 414,189 59 
Appropriated for Additions & Begterments 5,000,000 00 


— 21 099,28 9 59 


29 


No. 2441 6%) paid June 1 
1911 


i i ee a 








Surplus carried to Profit and Loss._.________________- 
one pus to credit of Profit and Loss June 30 
$20,231,803 67 


19,125 00 


$315, 777 96 


Additiond to Profit and Loss Account ___ 





20,2 90,928 67 





Surplus to credit of Profit and Loss June 30 1911 $20,566, 706 63 } 








Income from sources other than earnings from operation 
consisted of interest on cash in banks and sums collected as 
interest and dividends upon,bonds and stocks of companies 
the operations of which are not included in the System 
accounts:” 

-~ During the fiscal year the sum of $240,000 in cash was 
received as the net proceeds of sales of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book values of Railroads, Franchises and Other Prop- 


arty, and the transaction does not appear in the Income 
Account. 


CAPITAL STOCK AND FUNDED DEBT. 


The outstanding Capital Stock (deducting stock in ‘tibhe- 
ury) on June 30 1910 consisted of: 


ee see re Ae «ou eee $165,518,500 09 
Preferred : 114,173,730 00 





$279,692 230 00 
Issued during the year: 


Common Stock issued in exchange for Convertible Bonds 
retired 


2,912,000 00 


Capital Stock outstanding June 30 1911: 
i Se, oh iene $168 ,430,500 00 
Preferred 114,173,730 00 





$282, 604,230 00 








The outstanding Funded Debt of the System (deducting 


bonds in treasury) amounted on June 30 
1910 to 


ee eT re eT ee ..--$302 ,004,952 71 


——- 

















The following changes in the Funded Debt occurred 
during the year: 
Obligations issued: 
Convertible 4% 


Bonds—lIssue of 1909- 
Convertible 4% 


> Bonds—Issue - 1910_ 


terry TT 


$967,750 00 
29,307,617 29 








‘4 $30,275,367 29 
Obligations Purchased or Retired: 


OP, 


Serial Debenture 4% Bonds, Series H_- $7,000 00 
Series I... 81,000 00 
Series J. _- 105,000 00 


“Convertible 4°%% Bonds_.__..__._______- 
}{@onvertible 5% Bonds____..__.___.--- 
Miscellaneous Divisional a ee 


2,659,000 00 
253,000 00 
73,500 00 





3,178, 500° 00 


iG 


$27,096,867 29 
Total System Funded Debt outstanding June 30 1911___.$329,101,820 00 





Increase of Funded Debt 





Interest charges for the year ending June 30 1912 will be 


approximately $13,426,200, or an average monthly charge 
of about $1,118,850. 





CAPITAL EXPENDITURES AND REDUCTION OF 
BOOK VALUES. 


The total charges to Capital Account, as shown by the 
General Balance Sheet, at June 30 1911 aggregated $609,- 
287,764 18, as compared with $577,180,953 11 at June 30 
1910, an increase during the year of $32,106,811 07, which 
analyzes as follows: 


Construction and acquisition of new mileage, including the acqulsition of 
bonds and stocks of other railway and terminal companies: 


Atchison Topeka & Santa Fe tes ae $36,751 75 
Arizona & California Ry........._....... 41,177 64 
Bradshaw Mountain RR________________. 21,993 64 
EE thn beue 1,000 00 
Concho San Saba & Llano Valley _ 3 ae 191,668 94 
Eastern Ry. of New Mexico__-___- _...... 8,468,483 50 
Fullerton & Richfield Ry__...___...__--- 86,362 34 
Garden City Guif & Northern RR_______. 530,838 79 
Grand Canyon SEIS SU eres eee 27,111 94 
Guif Beaumont & Kansas 06 6g 70,440 00 
Gulf Colorado & Santa Fe Ry___________- 1,724,535 66 
Houston Belt & Terminal Ry_.- plantas ae Re 10,390 80 
i mete 159,306 48 
Prescott & Eastern RR___..-..._......--.. 64,803 68 
ee. SEE, UNUERUEEE BUND. occ co ccc wccence 24,640 10 
Santa Fe Dock & Channel Co. at ye 618,124 86 
oo ES : 33,289 94 
I len 6,909 23 
Wichita Union Terminal Ry_____________- 2,500 0 





$7,120,329 29 


Additions and Betterments—System Lines: 
Ri¢eht of Way, Station Grounds and Real 


ce 8 lea AA AR NR TE GOT OE $132,047 27 
Widening Cuts and Fills, including Protec- 

i 403,081 18 
Grade Reductions and Changes of Line___. 1,301,946 22 
Bridges, Trestles and Cuiverts._ _-- 796,565 33 
Ballast, including cost of spreading and put- 

ting aa paaapaRaian s alepe nies 1,145,989 38 
Increased Weight of Rail.............-.-.- 448,209 97 
Frogs, Switches, Track Fastenings and Ap- 

I ceils a ee aa eis eh vin wi © Oia 668,092 11 
Additional Main Tracks_------ aasacialte _. 3,757,569 8&5 
re oe eee BOR, oo occ wececueces 639,709 04 
a a ss sas sb ae cei 387,309 890 
Track Elevation, Elimination of Grade 

Crossings and Improvements of Over and 

Under Grade C roesimies....... 191,778 98 
Interlocking, Block and Other Signal ‘Ap- 

I i a i i al 338 ,233 42 
Telegraph and Telephone Lines________-~-- 206,801 03 


Buildings, Shops, Dock and W harf Property 
Shop Machinery = ig ga ccna align 179,673 O01 
Additional Equipment_.......-.--- ay yo 13,383,752 
Betterments to E quipment. tH 
Other Additions and Betterments. 633,250 §2 


1,199,677 2 


aya aa 42 
Fuel Lands and Other Properties: 


Fuel Lands__--_- $155,000 


Ice Plant, San Bernardino_--—__. RO Pages 69,019 18 
Tie and Timber Lands__-_- 4 AE PR ee 85,904 23° 
Real Estate held for future use____.______- 214,334 85 
re ee ews weenectons 163,778 20 





688,027 46 
803,867 41 


58 





Total Charges. 
Reduction of Book Values: 











RS ae a Pc a $1,000 00 
Gulf & Interstate Ry. of Texas_______-_-_- 7,479 00 
Gulf Beaumont & Kansas City By Ah 12k 72,500 00 
Santa Fe Pacific RR.—Land Saies- se 240,000 00 
Santa Fe Prescott & Phoenix Ry_______-- 86,797 32 
if Sy RI > Ah AR RE 33,000 00 
Santa Barbara Tie & Pole Co_..._.....-.. 29,348 42 
Texas Tie & Lumber Preserving C SR ery 27,749 57 
Reserve for Accrued Depreciation. ______ _- 1,874,163 20 

2,372,037 51 

Net Increase in Capital Account during the year-. 106,811 07 


-~--$32, 


ee ee 


MAINTENANCE, OF EQUIPMENT, 


The ‘following statement shows the sums charged to Oper- 
ating Expetises ‘for Maintenance of Equipment during each 
year since July 11896: 





Average Operated Total Expenditure 

Year ending June 30— Mileage. Expenditure. Per Mile. 
i em 0 a 6,443.81 $3,443,884 82 $534 45 
a a 6,936.02 4,659,277 99 671 75 
gg SE RE a, 7,032.62 4,810,795 64 684 07 
NS GE SE PE er 7,341.34 5,267,832 40 717 56 
NS i ie ce tetanin de aie elke ead dl 7,807.51 6,257,456 57 801 49 
Oe a ee er ee 7,855.38 7,864,951 25 1,001 22 
ON a ai ae, lies 7,965.13 8,510,543 09 1,068 48 
nigel oan Reni 8,179.59 10,006,135 41 1,223 31 
RE AUR ai agg 8,305.40 10,914,864 47 1,314 19 
ae eng Ere 8,433.99 10,720,040 43 1,271 05 
Re ett ie dat a eect dma 9,273.15 11,779,846 64 1,270 34 
SE ee SS 9,415.01 14,246,621 44 1,513 18 
3s 9,794.86 13,903,897 37 1,419 51 
eT ERTS 9,916.33 15,560,047 44 1,569 13 
> Pas: 10,350,13 16,686,145 45 1,612 17 
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For the year ending June 30 1911 maintenance charges, 
including renewals and depreciation, averaged as follows: 


eC, GE eee ry re oF Uk 
rr ae ke tine thn te whe nn ounces ae ad .1580 
Per passenger car, including mail and express__.______--_-- _ 1,158 10 
POS DE: BIO 6k 0 on da conadvscunssdusadscanenioe .0130 
ee ee Rabb need er sUetehteetnebncehen ee 88 28 
Pl See GEE GEE Wacacsicdccdcwcttsbeasbhawenédehandamenna .0083 


The foregoing average maintenance charges include a 
roportion of unlocated expenditures for Maintenance of 
quipment charged to Superintendence, Shop Machinery and 

Tools, Injuries to Persons, Stationery and Printing, Other 
Expenses and Maintaining Joint Equipment at Terminals. 

he following charges were made to Additions and Better- 
ments in respect of additional equipment purchased and built 
during the year and in respect of payments made for é¢quip- 
ment received during prior years: 


90 Locomotives $2 .952,157 37 


a Oe ie ee wad 1,343,894 63 
ee ee en cccesudanenandonecnncousa 10,606,499 40 
I a a ek creed ee 178,207 16 


1 Ferry-Boat 366,255 63 


$15,447,014 19 





Less—Value of equipment retired during the year as follows: 


22 Locomotives. _.__.-.. Ey PN Cee. $349,531 23 
20 Passenger-Train Cars............-.... 37,563 77 
(ei) Be 6 eer 1,655,114 86 
23 Miscellaneous Cars_ - _ 18 ,066 &7 
ee 3,185 00 


> © eee ere 





2,063,261 73 


$18,385,752 46 





A statement of the locomotives in service and of their 
tractive power will be found on page 37 of pamphlet report. 


MAINTENANCE OF WAY AND STRUCTURES. 


The following statement shows the sums charged to Oper- 
ating Expenses for Maintenance of Way and Structures 
during each year since July 1 1896: 


Average Operated Total E-zpenditure 


Year ending June 30— Mileage. erpendiiure. per Mile. 
ESE ep pers 6,443.81 $6,282,923 15 $975 03 
1898_____ swocecce Ooeneue 8,281,397 &8 1,193 97 
Re ieee 2 ee bot eee 7,032 .62 7,672,107 62 1,090 93 
EP ee eee 7,341.34 6,354,372 10 865 56 
ARREST ag iy ie RE Re > 7,807.31 6,433,840 36 824 08 
a ate _ 7,855.38 6,141,465 39 781 82 
a P _.. 74,965.13 9,304,892 04 1,168 20 
I i il a tt -... 8,179.59 9,170,234 07 1,121 11 
POS... .«<« ea _.. 8,305.40 11,385,418 33 1,370 85 
0 ee _ 8,433.99 12,475,407 97 1,479 18 
0 Ee 9,273.15 15,285,062 66 1,648 42 
ae eel glitter ae AS Pi 9,415.01 14,120,828 02 1,499 82 
RE ot ee os Be ae 9,794.86 12,884,406 81 1,315 43 
ES Se ee FU 17,807,136 20 1,795 74 
A i ili a Bi cae 10,350.13 16,059,786 990 1,551 65 


COMPARISON OF OPERATING RESULTS. 


The following is a statement of revenues and expenses of 
the System for the fiscal year ending June 30 1911 in com- 
parison with the previous year: 

Year ending 
June 30 1911. 


_ $71,787,200 89 
27,204,867 66 


Year ending 
June 30 1910. 
$71,194,055 59 

25,437,181 98 


Increase (+) or 
Decrease (—). 

+$593,145 30 
+1,767,685 68 


Operating Rerenues 
Freicht 
Peeperer... .. .. ccacece<s 
Mail, Express and Miscel- 

laneous 





8,361,957 10 
Total Oper. Revenucs.$107,565,115 62 $104 


8,573,047 07 +211,089 $7 





995,194 67 





+$2,571,920 95 














Operating Expenses— 
Maintenance of Way and 


Structures ____.______ $16,059,786 90 $17,807,136 20 —$1,747,349 30 
Maint. of Equipment- 16,686,145 45 15,569,047 44 +1,126,098 01 
Traffic Expenscr. —- --- - 2,249,898 69 2,114,260 49 +-1385,638 20 
Transportation Expenses 33,183,520 09 $1,821,825 23 +1,361,694 86 
General Expenses. 2,588,900 44 2,458,550 52 


+1380,349 92 











Total Oper. Expenses. $70,768,251 57 $69,761,819 88 +$1,006,431 69 








$35,231,374 79 +$1,565,489 26 
66.44 


Net Operating Revenue _ $36,796,864 05 
Ratio of Oper. Expenses 
to Operating Revenues 65.79 


—.65 

The following averages are deduced from tables set forth 
on pages 32 and 35 of pamphlet report. 

The average tons of freight per loaded car mile decreased 
from 19.08 to 18.92, or .84 per cent. 

The average tons of freight carried per freight-train mile 
increased from 388.80 to 400.35, or 2.97 per cent. 

The average freight revenue per freight-train mile increased 
from $3 00 to $3 19, or 6.33 per cent. 

The average passenger revenue per passenger-train mile 
was $1 21, or the same-as in the previous year. 

The average passenger-train revenue per passenger-train 
mile decreased frony $1.53, to $1.51, or 1.31 per cent.) © «ji; 

The tons of freight carried one mile (revenue and company) 
decreased 242,574,954, or 2.63 per cent, while freight-car 
mileage (loaded and empty) decreased 8,963,680, or 1.30 per 
cent, and freight-train mileage (freight and mixed) decreased 
1,291,745, or 5.44 per cent. 

The number of passengers carried one mile increased 
32,100,551, or 2.60 per cent, while passenger-car mileage 
increased 6,175,217, or 4.91 per cent, and the passenger-train 
mileage (passenger and mixed) increased 1,509,636, or 7.19 
per cent. 

The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 























Gross Expenses, 
ss Revenues, | including 
Fiscal Year Average | including Tares, Interest on Net 
ending Miles Income from| Rentals and| Bonds. Revenue. 
June 30. Operated Other Other 

Sources. Charges. 
1897 (18 mos.)___| 6,443 ($44,532,628/$36,038,455/ $8 440,387 $53,785 
SR SSE eS 6,336 39,396,126) 30,513,553) 7,045,988) 1,836,584 
in otis th wsdl dale db at 7,032 40,762,933) 29,332,964) 7,241,972) 4,187,997 
i ES Se A 7,341 46,498,899| 29,414,427) 7,345,166) 9,739,304 
EE 7,807 54,807,379| 34,502,039) 7,830,810/12,474,529 
ET it a web 06 ieee 7,855 60,275,944| 36,272,432; 8,438,985 15,564,526. 
I ahh date dp dy eg thes Gn 7,965 63,668,390) 40,635,576) 9,134,485 13,898,329 
8,179 69,419,975| 44,641,434; 9,418,770/15,359,771 
EE seh cries dpe, oe ch ehh 8,305 69,189,739) 47,835,883) 9,611,510)11,742,346 
DE Petnatvweeodcaad 43 79,390,749) 51,035,355/10,622,184!17,733,209 
) 9,273 94,436,574) 61,779,916|11,487,934/ 21,168,723 
I sis asc tei sate atl cil tw a 41 91,289,770) 65,031,582'12,579,301'13,678 ,886 
IIIT ia tees inte ini aie mebeie 9,794 ak § as 1} 61,458,019/13,548 ,081;|20,417,990 
Pye ,91 107,543,250] 75,133,314\11,984,151 20,425,784 
| RRL? Ree 110,350 109,772,481 75,689 ,094/12,712,319 (21,377 ;067 











The following statement shows the gross operating revenues. 
of the System (exclusive of income from other sources) per 
mile of road operated for each fiscal year since July 1 1896: 














Gross Operating Average per 

Year ending June 30— Revenues. Mile of Road. 
EE tt ee ale 2 dig hime ities nn dom ae $30,621,230 10 $4,752 04 
I il a Ni hl aha i i ll i on et ce Deh ein hcl 39,214,099 24 5,653 69 
a RR ie a IE TAG eT ea NE 40,513,498 63 5,760 80 
atu. eee iiG ok deebkbaebivaacsee cue 46,232,078 23 6,297 49 
EEE 7. Se a a Sons Nl Seas 2 eG ee = 54,474,822 61 6,977 41 
i ARE ERR END Le 2 i SON, SIRE NI 59,135,085 53 7,527 97 
LE ith ii ek hd Bhi an ok wane mmainia 62,350,397 28 7,827 92 
CERRINA. Pee eet Ok ES BM, tT 68,171,200 18 8,334 31 
SRR pe EAE RL A, LOIRE SII 2.18 | 68,375,837 25 8,232 70 
DT i: i «mien bbe tibhinkéa cad a dha ae 78,044,347 25 9,253 55 
ae i iia ae a | 93,683,406 91 10,102 65 
RE ES en SOG SE ee, ere 90,617,796 38 9,624 82 
ER kp SPAY ae ey 94,265,716 87 9,624 00 
SRR reap aiainih a79s | eRe Sy Ee Seg eee 104,993,194 67 10,587 91 
hs is Oth a Uti ee Bn a ee aka 107,565,115 62 10,392 63 











The following statement shows the development of the 
freight and passenger revenues of the System since July 1 
1896: 











Freight Passenger 

Year Ending June 30— Revenue. Revenue. 
IL San eee an a PN Ore | $22,067,686 77 | $5,574,288 31 
I ie ein areal ein aia | 28,588,716 76 7,347,361 59 
I a a Ro ae | 29,492,586 65 8,126,141 85 
RES Sg ae ene ee ae ek Ge 33,729,332 83 9,334,661 57 
SER, SE a el Se a, SS ee 39,052,557 43 | 11,678,017 25 
di mma 41,815,607 05 | 13,439,384 57 
I oii neat le el ih a ee 44,622,438 71 13,469,985 78 
EP Ee ee, ee a ae ee 47,762,653 23 15,433,773 63 
ee pial a it ER a Ci age et aig ea pal aN delget e S al 47,408,982 36 16,045,380 27 
i ttthiptwWGCC(ctiktg¢udsbhettiweceeatenddannl iia 18,013,988 56 
ae a a i ae a a ea ak 65,500,309 42 21,171,629 08 
Ee a cee ee ee ee gt 61,848,638 51 21,643,427 49 
I eee 64,212,638 10 22,734,505 32 
TRENT SIRE EIR Oe RN | 71,194,055 59 | 25,437,181 98 
See a eee Mame eeeee Lo | 71,787,200 89 27,204,867 66 





TREASURY. 

Neither this Company nor any of its auxiliaries has any 
notes or bills outstanding. 

The Company held in its treasury on June 30 1911 $36,- 
204,747 06 cash, and had available $3,780,000 General Mort- 
gage Bonds, including bonds not yet certified by the Trustee. 
The Company also has in the treasury unpledged a large 
amount of stocks and bonds of other companies, of which part 
are carried in the balance sheet as Investments and part are 
included under Railroads, Franchises and Other Property. 

The remaining installments of principal of subscriptions 
to Convertible Bonds, issues of 1909 and 1910, aggregating 
$30,275,367 29, referred to in the last annual report, were 
received during the year. 


FUEL RESERVE: FUND. 


The fund has been increased during the year by earnings 
derived from certain fuel properties as follows: 


Amount to credit of Fund Jume 30 1910__________---_----~- $1,016,915 80 
Added during the year___.___--- apt he a Oe er / 9484,161 55 








a FO RO Re Spe mee eee eee ee $1,431,077 35 


WEST TEXAS CONSTRUCTION. | 


Reference to the construction of lines in West Texas was 
made in the last annual report. Of the line between Coleman 
and Lubbock there were completed and opened for traffic 
during the year 17.54 miles, Lubbock to Slaton Junction. 
Rails between Coleman and Slaton Junction have been laid 
and it is expected the entire line between Coleman and Lub- 
bock will be completed and opened for traffic by November 1 
1911. The branch line, Slaton Junction to Lamesa, a dis- 
tance of 54 miles, was completed and opened for traffic 
October 1 1910, and the line Lometa to Eden, a distance of? 
98 miles, has been completed to Brady, a distance of 66 milés, 
and was. opened for traffic September 11 191A‘) ' 

The work. of reducing the grades and curvature of the San 
Angelo Branch of the Gulf Colorado & Santa Fe Railway 
between Temple and Coleman has been pushed throughout 
the year, the work between Temple and Lometa being prac- 
tically completed. The improvement of this branch will 
facilitate the handling of traffic between points on or near 
the Gulf of Mexico and the Pacific Coast, for which traffic 
the line between Coleman and Lubbock, in connection with 
the railways of other companies comprised in the System, 
will afford a new trunk line. 

The new West Texas mileage, above referred to, goes 
through a very important territory, which as yet is almost 
entirely undeveloped. It is reasonable to anticipate that by 


— — + 


virtue of this new mileage this part of the State of Texas will 
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enjoy great development and that the System eventually 
will derive substantial benefit from such development and 
also from the new through business which it is believed will 
result from the opening of this new through line between the 
Pacific Coast and the Gulf of Mexico. 


GARDEN CITY GULF & NORTHERN RAILROAD. 


This line, 38 miles in length, extending from Garden City, 
Kansas, on your main line, to Scott City, Kansas, the former 
terminus of the Great Bend Branch, was acquired during the 
year and is now being operated by The Atchison Topeka & 


Santa Fe Railway Company as a part of the System, under 
ease dated July 1 1911. 


KINGS RIVER RAILWAY. 


An extension of the Fresno County Railway from Wahtoke | 


to Piedra, Fresno County, California, has been constructed 
during the year under the charter of the Kings River Railway 
Company. ‘The extension is 11 miles in length and was com- 
pleted and opened for traffic March 19 1911, as of which date 
it was leased to The Atchison Topeka & Santa Fe Railway 
Company and is operated as a part of the System. 


LATON & WESTERN RAILWAY. 
This line, extending from Laton to Lanare, Kings County, 


California, a distance of 15 miles, constructed during the year 
and opened for operation February 22 1911, has been leased 


by your company for a term of five years, with option of | 


purchase at any time during that period. 
SANTA FE DOCK & CHANNEL CO. 

This company was organized during the year to take over 
and operate dock facilities at Port Bolivar, Texas, formerly 
owned by The Gulf & Interstate Railway Company of Texas. 

SUNSET WESTERN RAILWAY. 





qa 
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ADDITIONAL MAIN-TRACK MILEAGE. 


The mileage of second track in operation on June 30 1911 
was 687.58 miles, as compared with 526.95 miles at the close 
of the preceding fiscal year, being an increase of 160.63 miles. 

SECOND TRACK WORK IN PROGRESS. 
Missouri Division— 
Mendon to Carrollton, Mo 


Lines West of Albuquerque— 
Rito to Laguna, N. M 





ec th ea ashen ss tain a aad ihe arate 25.64 miles. 





i a a i ae 7 Rees 
McCartys to Horace, N. M..---.--..~- I GE re EOL. ape a ae 10.82 ag 
Pimeenm VO Wwe, Alm... cnet asteii sci elon dole ft. eee Ps 
Supai to Fairview, Ariz....-...- 22k -+ Wotéb deeasddénd J a 

89.16 o 


In addition to the above, second-track work has been 
authorized on the Lines west of Albuquerque for a distance 
of about 40 miles in the vicinity of Needles, California, and 
extensive grade reductions and changes of line have been 
authorized preparatory to the construction of additional 
second track between Albuquerque and Gallup. Most of 
this work will be completed by the close of the present fiscal 
year, when second main track in operation will approximate 


| 816 miles. 


the post of Director of this Company. 


The death of Mr. Paul Morton on January 19 1911 de- 
prived the Board and the stockholders and bondholders of 
this Company of a strikingly effective and valuable repre- 
sentative. Although only fifty-three years old, he had spent 
thirty-eight years in active business life, and all that he 
achieved served to make singularly complete his training for 
His long railroad 


| career, eight years of which were in the service of the Com- 


pany as its Vice-President, gave him an intimate knowledge 
of its affairs and all aspects of the railroad problem, which, 


with his integrity and soundness of judgment, gave to his 


An extension of this line in a northerly direction from) 
Fellows to Shale, Kern County, California, to serve more. 


adequately the Midway Oil Field, has been constructed 
jointly with the Southern Pacific Company. This extension 


is 2.25 miles in length and was completed and opened for 
traffic April 20 1911. 


directorship a value which cannot be over-estimated. 
PE PRA ELBE 
Your Directors take pleasure in again recording their 
appreciation of faithful and efficient service rendered by 
officers and employees. 
EDWARD D. RIPLEY, Prestdent. 


(For statistical tables, see under Annual Reports on a preceding page.) 
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ELEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 








New York, September 28, 1911. 
To the Stockholders of the Seaboard Air Line Railway: 
The Board of Directors submits the following report of the 


which matured May 1 1911, and for additions, betterments 


operations of your property for the year ended June 30 1911: | 


GENERAL INCOME ACCOUNT RAIL AND WATER LINES FOR 
YEAR ENDED JUNE 301911. 


. 910. Increase. 
Gross Revenue $22,606,452 72 $20,856,373 81 $1,750,078 91 
Operating Expenses & Taxes 15,999,851 84 14,542,683 48 1,457,168 36 


-~-——<—— eo — oo 














Operating Income___._..... $6,606,600 88 $6,313,690 33 $292,910 55 
Other ‘TReome. ......-cies- 147,419 56 137,836 67 9,582 89 
0s oki (ti‘(“‘éd $6,754,020 44 $6,451,527 00 $302,493 44 
A 4,607,186 04 4,354,520 94 252,665 10 
Rentals and Other Deduc- 

tions from Income_ -__---- | 317,654 50 201,752 38 115,902 i2 
Total Deductions- ----_- _... $4,924,840 54 $4,556,273 32 $368,567 22 
Surplus Income over Charges 1,829,179 90 1,895,253 68 *66,073 78 
Surplus Income Rail Lines__ 1,707,965 01 1,735,035 33 *27,070 32 
Surplus Income Water Lines z 121,214 89 160,218 35 *39,003 46 





* Decrease. 


x Out of this year’s surplus there was set aside $45,000 and out of the 
1910 surplus $50.000 as a reserve.fund for Betterments and Improvements. 


The Gross Revenue increased 8.39%, Operating Expenses | 


and Taxes 10.02% and Operating Income 4.64%. 
The Operating Expenses of Rail Lines, exclusive of Taxes, 
were 66.48% of the 


Revenue, as compared with 69.28% for the preceding year. 


MILEAGE OPERATED. 
The mileage of the Seaboard Air Line Railway and subsidiary lines 


in operation on June 30 1910 was_____-- ~------------------- 3,015.39 eredited to Cost of Equipment. 


Extensions, &c., constructed during the year 





OS ee ee 29.33 
3,044.72 | 
a are aes a re 1.46 
Mileage in operation on June 30 1911_.____._..--_.------_-_-- _3,046.18 
Made up as follows: a 
Mileage Owned— 
Seaboard Air Line Railway and branches______.____-.._-- __ 2,980.59 
Leased Lines— 
re ee ee ee. ee abinhid desbehoneoe 57.65 
~ Trackage— 
ee. Sen OO Oe, FOO 8 a SSA ouccsandicnlp _ 8.00 
2. 27 re, i en ee whee ous dbl 2.40 
i Birminegnam,, Ase... OUG VeOmity .....-.—..eccnneccec< 15.11 
ee I, FEES cS bb ad de hbo hoe bmn oe eke te 1.46 
—— 79.62 


3,060 21 

Deduad— 
Amelia Beach branch, leased to Strect Railway Company at 
I, Se ae Oe dew bic 
Gibson, N. C., branch, leased to the North & South Carolina 
Railway . “ 3. - 10.13 
Silver Springs, Fla., branch, leased to the Ocala Northern Ry. 1.90 


-——— = 


2.00 


-—-— = -——— ss oe we oe —_-—8 — ee om oe mo oo -——-—-— —_——-——- — = 


Tota! mileage opcrated June 30 1911___._______________.___.8,046.18 

Sidings (including 18.26 miles sidines on Leased Lines and Trackage) 720.12 
FUNDED DEBT. 

There were outstanding at June 30 1911 $19,000,000 of the 

Company’s 4% Refunding Mortgage Bonds issued during 

the year to provide funds for the retirement of obligations 


ross Revenue, as compared with 65.55% | 
the previous year; and. including Taxes, 70.23% of Gross | 


_and improvements to the property. 


The maturing obligations thus paid were as follows: 


Mortgage and Collateral Trust 5% Three-year Gold Bonds_____$4,651,000 
Refuniing Collateral Trust 5° Gold Bonds___________.- _._.10,000 ,000 


There were also sold an additional $4,000,000 of Refund- 


ing Mortgage bonds for later delivery, but prior to Jan. 1 1912 
_the proceeds to be used for the retirement of equipment ob- 


ligations, for additions, betterments and improvements to 
the property, or for reimbursement to the Company of ex- 
penditures therefor, and for general corporate purposes. 

Attention is called to the report of the Vice-President and 
General Manager and to the financial, operating and traffic 
statistical tables submitted by the Comptroller, appended 
hereto as a part of this report. 

The accounts for the fiscal year were examined by Messrs. 
Haskins & Sells, Certified Public Accountants. 

N.S. MELDRUM, 
President. 





eee — 


Extracts from the report of Vice-President and General 
Managar ©. H. Hix. 


EQUIPMENT. 
The equipment of the railway has been maintained during 


_the year at a cost of $2,884,953 15. 


Included in this cost is $49,804 66, representing the value 
of equipment destroyed or retired from service, which was 
There is also included in 


the Cost of Maintenance $286,409 05 for depreciation, which 


was credited to Reserve for Accrued Depreciation. 
The average cost of repairs per locomotive and per car 


_owned for the year was as follows: 


Locomotives am: 
I ween 3 59 
Freight cars 58 59 


The equipment remaining undelivered on June 30 1910 


ide phe ie Meh te as de: oes te ...$2,542 80 
sae? ~ ae 


-—<—-—— — ee eee ee eee 


under Equipment Agreement, Series ‘“L,”’ as follows: 260 
Ventilated Box Cars, 25 Stock Cars, 
this fiscal year. 


was received during 


A new Equipment agreement, Series “M,’’ was entered 


into on May 25 1911 for the purchase of: 10 Freight Loco- 
'motives, 10 Passenger Coaches, 3 Postal Cars, providing for 
the issue of trust obligations aggregating $348, 90, maturing 


in twenty years and bearing interest at the rate of 5% per 


‘annum. Of this equipment the following were received dur- 


ing the fiscal year: 10 Freight Locomotives, 10 Passenger 
Coaches. 


During the year there were built at Portsmouth Shops, 
and put into service, to replace trust equipment destroyed: 
122 Flat Cars. 

In addition to the above there were purchased and deliv- 
ered: 1 Floating Pile Driver, 1 House Barge. 
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MAINTENANCE OF WAY AND STRUCTURES. The extension from Nichols to Mulberry (including 1.46 
Roadway, track and structures of the railway have been | miles of trackage), 4.99 miles. 
maintained at a cost of $2,836,577 33, which represents an An extension of the Dunnellon line South to Buttgenbach 
expenditure per mile of road amounting to $933 99. mine No. 35, including the Withlacoochee River cut-off at 

32.71 miles of new sidings and extensions of existing sid- | Dunnellon, 12.46 miles. 
ings were constructed, and there were deducted by removal A spur from the main line of the Early Bird Branch, near 
and changes of old sidings 7.66 miles, making a net increase | Early Bird, to phosphate mine of Dutton Phosphate Co., 
over previous year of 25.05 miles. 1 mile. 

The tie renewals were 1,192,852 cross ties and 1,084 sets of Construction has also proceeded on the extension from 
switch ties, and the cost, $476,259 60, was charged to oper- | Fruitville to Venice, approximately 17 miles, and a further 
ating expenses. extension of the Dunnellon line to Inverness and the Holder 

129.68 miles of new 75-pound steel rail were laid in the | & Southern Phosphate Co.’s mines is well under way, ap- 
main-line track, releasing therefrom 58, 60, 65, 70, 75 ,80 proximate length of main line, 8 miles. 
and 85-lb. worn rail, and there was charged net to Operat- Construction has also begun on a spur to Camp’s Barr 
ing Expenses $66,046 02 and to Capital Account $87,439 33. | mines, from South Dunnellon extension, approximately 2 

263,724 cubic yards of gravel and slag ballast were put | miles. | 
under main-line track at a cost of $182,352 68, of which 
$171,219 25 was charged to Capital Account and $11,333 43 
to Operating Expenses. | 

6,469 lineal feet of wooden trestles were filled in, and of | 





GENERAL REMARKS. 


Additions to terminal facilities at Richmond, Manchester, 
Wilmington, Fernandina and Jacksonville, mentioned in 
: ea last year’s report, were completed, and work on additional 
the total cost thereof, including culverts, $38,681 84 was | facilities of this character is now in progress at Raleigh, Wil- 
charged to Operating Expenses. a /mington and Savannah. Also improved union passenger sta- 

The filling in of Lincoln Street trestle at Columbia, 5. C., | tion facilities are in progress at Weldon, N.C.,and Tampa,Fla. 
was commenced in April this year and of the approximately The work of putting permanent concrete lining in Roper, 
185,000 yards necessary to complete the filling, 116,000 yards | Divide and Hardwick tunnels on the Birmingham line has 
have been put in up to June 30. also been completed. 


Work has been done on thirty bridges, replacing with steel A modern brick and steel wheel, rod and boiler shop has 
or strengthening the same for heavy traffic. Of thisnumber, | peen eonstructed at Portsmouth. Va.. to replace the old 
twenty have been completed and the remaining ten will be | wooden building, which was destroyed by fre. 

finished by June 30 1912. | 


' ; | _ Work on the elimination of the remaining portion of Lin- 
Eleven of the above-mentioned bridges were authorized | eoln Street trestle at Columbia, S. C., in addition to the via- 
during this year, and three of the eleven have been completed. | 
| 
} 





driv duct mentioned under the head of Bridges, is well under way, 
Of the bridges completed, the principal ones are: 349 feet of steel having already beea erected. 146 industrial 


epithe tenn wht tithe Gh: Ce ____. ot Adan: (31 tect | Sidings and extensions to industrial sidings already existing 
Lincoln Street viaduct, Columbia, S. C -..----- pared e one ame -4,934 ‘“ | have been constructed or are in process of construction. 
proce tg te nay godt ATE a eenaeentare ooy « | 51 depots and freight stations have been constructed or 
Richardson's Creek bridge, near Wingate, N.C___......-----.- 264 ‘* | substantially added to during the year. 

The expenditure for bridge work named above was $204,- | 32 passing tracks have been constructed or extended, or are 
784 08, of which there was charged to Capital Account | in process of construction. 
$147,446 19 and to Operating Expenses $57,337 89. | 668 miles of new telephone line, for dispatching trains, 


Authority has been received to replace with steel or | have been authorized, and the work of constructing same 
strengthen for heavy traffic thirty-three bridges other than | is in progress. 





those mentioned above. Contracts for fourteen of thisnum-| Mechanical coaling stations have been provided at Ham- 
ber have already been let and the work will begin imme- | let, N. C., Waldo, Fla., and Wildwood, Fla., and a new me- 
diately. ' chanical hoist has been erected at Howells, Ga., to replace 
NEW EXTENSIONS. hoist which was destroyed by fire. 
Extensions to the Company’s line in Florida have been Respectfully submitted, 
completed during the year as follows: C. H. HIX, 
The extension from Edison Junction to McDowell and | Vice-President and General Manager. 


Agricola, 12.34 miles. 


i\For statistical tables. see under Annual Reports on a preceding page.) 
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THE AMERICAN RAILWAYS COMPANY 





TWELFTH ANNUAL REPORT—FOR FISCAL YEAR ENDED JUNE 30 1911. 











T'o the Stockholders of The American Railways Company: We also purchased the electric light plant at Bellwood, 
The President, on behalf of the Board of Directors, pre- | Blair County, Pa., and consolidated it with the Home Elec- 
sents the following report for the year ended June 30 1911: | te Light & Steam Heating Company of Tyrone, Pa. 
The total number of passengers carried was 86,675,437, | AUTOONA & LOGAN VALLEY ELECTRIC RAILWAY COMPANY 
showing an increase of 10,103,331, at the rate of 1344 per During the year the gross earnings increased $45,506 15. 
cent. ‘The gross earnings of the Subsidiary Companies were | The wages of our employees were increased $10,000. Be- 


$4,049,188 42 without the Johnstown Traction Company, | tween Hutchinson’s Curve and South Altoona 1,014 feet of 
showing a gain of $243,764 91, an increase of 6.51 per cent. additional track was built to facilitate movement of cars. 
After paying all operating expenses, fixed charges, interest | 1,700 feet of new 7-inch 70-pound girder rail, replacing lighte 
and taxes (including the new United States Government | rail, was built, 2,400 feet of track re-paved and repaired . 
tax, amounting to $7,839 61), we have spent during the year , The entire line to Hollidaysburg was re-surfaced and_ 1,100 
18 per cent of the gross earnings in maintenance of way and | feet of dry wall was built to support the roadbed. On the 
structures and maintenance of equipment, in order to keep | Tyrone Division 674 feet of new track was built. At East 
the properties up to the highest standard. In addition to | Tyrone the track was extended from Twenty-second Street 
the regular charges for depreciation there was made a special | to Twenty-third Street on Columbia Avenue. Between 
appropriation to this fund of $39,909 88, leaving the amount | Bellwood and Buena Vista 10,900 feet of track was re-built, 
to the credit of the ‘‘Depreciation Reserve Account” of the | east of Buena Vista 16,400 feet was ballasted. At Bald 
Subsidiary Companies $529,551 72. The net income of The | Eagle Creek Bridge new steel stringers and creosoted wood 
American Railways Company amounted to $422,487 43, out | pavements were installed. Material used was as follows: 
of which was paid 6 per cent dividend on $6,363,150, amount- | | 12,468 ties, 38 tons 7-inch rail, 133 kegs spikes, 367 con- 
ing to $381,786 75, leaving a surplus of $40,700 68, which, | tinuous joints, 490 barrels cement, 300 tons sand, 10,555 tons 
added to our previous surplus, makes that amount $554,- | crushed stone, 10,600 paving bricks, 7,000 feet of 350,000 
187 67. C. M. cable was installed, 2 miles of 500,000 C. M. feederon 
The eredit in our Fire Insurance Fund has been increased | the Hollidaysburg Division, 2 new B. & W. boilers, 320 
during the year in the .sum of $31,171 42, making the | horse-power each, were installed in the power house. 


ee 





amount in that fund $231,247 96. A new Columbia car hoist has been bought for the repair 
The Accident Insurance Fund shows a credit of $33,237 17, | Shop; also an armature winding machine and a device for 

a gain for the year of $2,250 69, with the claims pending | removal and replacement of steel tires. 

somewhat below normal. HOME ELECTRIC LIGHT & STEAM HEATING COMPANY. 
During the year the Company bought the control of the This company shows an increase in gross receipts of about 


Ohio Valley Electric Railway Company, acquiring about 99 | 20 per cent. During the year several extensions were made 
per cent of its capital stock. That company owns the street | to accommodate the public demand for lighting. 

railways and operates the same from Guyandotte, W. Va., CHICAGO & JOLIET ELECTRIC RAILWAY COMPANY. 

to Huntington, W. Va., inand through Huntington to Ceredo For the year the gross receipts were $482,490 05, showing a 
and Kenova, W. Va., to Catlettsburg and Ashland, Ky., and | decrease of $5,306 99. The Cass Street track was re-built 
from Coal Grove to Ironton, and to Hanging Rock, O. The | and second track extended through subway and paved. 
purchase includes the control of all of the capital stock of the | 15 per cent of the Orphans’ Home line was re-built. 3,264 
Oonsolidated Light & Railway Company in all of the West | new ties were put in i ree Moen Avenue 1,700 feet of track 





Virginia towns, the Ashland Electric Light & Power Com- | was re-built, Hickory Street 750 feet of rail replaced by a 
pany and the Ironton Electric Company, whi h does all the : heavier section and ties renewed. Tie plates. were installed 
lighting from Coal Grove to Hanging Rock, QO. | between Joliet Bridge and Iron Works and Dellwood Park. 
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New storage track was built at Summit.. Track re-surfaced, 
new passenger platforms built at New Cemetery, near Mt. 
Forrest. 7,500 feet of right of way fence was built.. .Many 
f the crossovers and curves were repaired or renewed. New 
ouble track on Chicago Street was connected with Joliet 
ub-station switchboard by 1,000,000 C. M. underground 
cable. Many new iron poles were placed, replacing wooden 
ones. The light and power lines were extended in Argo and 
Summit. 2 new double-truck and 4 single-truck cars were 
purchased, also 1 new sprinkler and snow-plow. 1 combina- 
tion flat and gondola car and 5 second-hand cars were added 
to the equipment. 69 battery tanks were replaced, repair 
shop was enlarged, new wheel lathe, armature bander, 26- 
inch» drill press, power hack-saw and portable floor crane 
were added to the shop equipment. 


SCRANTON RAILWAY COMPANY. 

The gross earnings increased $64,862 97. The tracks were 
extended on different streets, 8,650 feet laid on steel ties on 
concrete construction and paved. 10,180 feet of track was 
re-built on concrete construction and steel ties and paved. 
41% miles of track was laid on the new county road on con- 
crete construction and paved. On the Moosic Lake Railroad 
9 miles of track was re-built, longer sidings installed, track 
bonded, trolley poles and wire erected and operation begun 
in May 1911. 10 new steel double-truck cars with motors 
were bought. A new double-truck work car was built and 
new express car is nearly completed. 186 automotoneers 
were installed. A new coal conveyer was purchased. 44,575 
feet of 3-0 trolley wire was used, besides the 9 miles to Moosic 
Lake. New sub-station cars were placed on the Moosic line. 
30 cars were overhauled and made practically as good as new. 

THE PEOPLES RAILWAY COMPANY. 

The gross income increased during the year $21,027 83. 
The track on the White Line, Soldiers’ Home Loop and from 
Loop to Germantown Street has been lined and surfaced and 
one-third re-tied. Germantown Street, from Lakeview to 
Euclid Avenue has been re-built with 7-inch tee rail and 
paved. Several crossings of steam railroad tracks were 
repaired and a new one installed. On Main Street, at the 
monument, new turnout was built and electric switch in- 
stalled. Repairs were made to girders and supports of Canal 
Bridge on First Street. 6 new manganese crossings were 
installed on the C. C. C. & St. Louis RR. on Bolander 
Avenue and Miami Chapel Road. 5 new single-truck pay- 
within cars were bought and are in use. 10 double-truck 
cars are being re-built. 

THE SPRINGFIELD RAILWAY COMPANY. 

Gross earnings increased $18,278 55. On account of the 
city doing a large amount of street paving, we were obliged 
to re-build our tracks, using new 6-inch rail on steel ties in 
concrete and new brick paving. On Yellow Springs Street, 
8,019 feet; McCreight Avenue, 2,751 feet; College Avenue, 
1,938 feet; West Main Street, 3,495 feet. On the following 
streets that we operated on we were enabled to use the old 
rail, but had to provide steel ties, laid in concrete and paved 
with brick: Pleasant Street, 3,713 feet; East High Street, 
11,476 feet; North Main Street, 2,638 feet. All of the rail- 
road crossings were renewed on account of steam railroad 
improvements. New crossings have been installed with the 
Pennsylvania RR., also with the Big Four, and 4 new cross- 
ings with the Ohio Electric. 3,495 feet of trolley wire was 
renewed. Cars have been repaired and painted. 

ROANOKE RAILWAY & ELECTRIC COMPANY. 

During the year the gross earnings increased $61,728 02. 
New double track was built, to the Park and track re-located. 
An extension of 5,304 feet,of track was built around the hill 
west of Virginia College,, An extension of 1 1-5 miles of 
track was. built to oblige-the Virginia Heights Corporation 
and the Raleigh Court Corporation, the two corporations 
paying the cost of the extension. Track was re-built on 
Randolph Avenue and on Dale Avenue. The electric light 
and power lines were extended to new territory; a number 
of new lamps, meters and transformers were installed. <A 
new work car and a new snow sweeper were bought. A 
number of automotoneers were installed. The tail race was 
improved and coal trestle re-built. A motor-driven pump 
was installed. At Mountain Park a keeper’s cottage was 
erected and the Skating Rink was re-built. 

LYNCHBURG TRACTION & LIGHT COMPANY. 

The gross earnings increased $20,038 36. During the year 
an extension was built to Fairview Heights. Changes were 
made on track on Taylor Street. A new light and power line 
was built to Thorn Hill Wagon Works. New arc-light cir- 
cults were erected. New gas mains were built and many 
improvements made in the system. . 

BRIDGETON & MILLVILLE TRACTION COMPANY. 

The gross earnings increased $5,718 63. During the year 
cars Nos. 10 and 11 were re-built. 3,835 new ties were 
placed in the track, 30 new, poles were erected, general repairs 
were made and the maintenance of all the property kept up 
to the highest standard. 

BRIDGETON ELECTRIC COMPANY. 

During the year a determined effort was made to increase 
the business, which met with considerable success. The 
gross earnings increased $9,042 98. Several line extensions 
were made to reach the new customers, also considerable 
power customers were obtained. This feature of the business 
is likely to have much more growth in the future. Con- 
siderable additions were made to the steam plant. 


“The American Raliways Go. Ohio Valley Blectric Railway Co. 





The purchase of the Ohio Valley Electric Railway Com- 
pany has added to our car equipment 56 cars, with 36 new 
ones bought during the year, which gives us on the different 
roads owned by the Company a total of 784 cars and 415 2-5 
miles of track. 

All of the properties are in a satisfactory condition. 

All of which is respectfully submitted. 

By order of the Board of Directors. 


J. J. SULLIVAN, President. 





THE AMERICAN RAILWAYS COMPANY. 
TREASURER’S REPORT FOR FISCAL YEAR ENDED JUNE 30 1911. 


Income— 
Income from Sub-Companies $805,962 79 
4,451 07 


Miscellaneous Income 

Gtog$_ Tncome $810,413 86 
$3,891 24 : 
424 





Deductions from Income— 
General Expenses 
Legal i ee 
Depreciation of office furniture and of Engineering 
+. Instruments 
axes 





387,926 43 


$422,487 43 
381,786 75 


$40,700 68 
$515,923 70 
2,436 71 





Net Income 
Dividends paid 





Surplus 
Surplus June 30 1910 
Adjustments during year 
513,486 99 


$554,187 67 


WALTER W. PERKINS, 
Treasurer. 








Surplus June 30 1911 


E. & O. E. a 


GENERAL BALANCE SHEET FOR THE FISCAL YEAR ENDED 
JUNE 30 1911. 


ASSETS. 
Total Issue. 


Altoona & Logan Valley Electric 
Ry. Co. capital stock 1,500,000 00 1,500,000 00 
Altoona & Logan Valley Electric 
Ry. Co. Gen. M.4%% Bonds._3,500,000 00 200,000 00 
Bridgeton Elec. Co. capital stock. 25,000 00 25,000 00 
Bridgeton & Millville Traction Co. 
500,000 00 £500,000 00 


capital stock 
Chicago & Desplaines Valley Elec- 

1,100,000 00 1,100,000 00 
1,000,000 00 1,000,000 00 


tric Ry. Co. capital stock 
Chicago & Desplaines Valley Elec. 

2,300,000 00 2,300,000 00 
1,600,000 00 1,600,000 00 





Owned by the ValueonA.R 
Am, 7 Co. 


Co. — 


403,750 00 


180,000 00 
17,270 44 


459,364 32 
58,193 34 
800,000 00 
121,676 42 
1,280,000 00 


94,166 67 
150,000 00 


10,000 00 
2,158,739 29 
13,800 00 
751,123 65 
119,000 00 
1,794,499 27 
50,000 00 


32,000 00 
900 00 


48,280 21 
2,734,228 50 


781,123 65 
39,959 16 
500,000 00 
1,499,240 50 


2,001,600 13 
262,500 00 


16,361,015 55 , 
2,818,747 88 © 
5,574 22 
5,324 75 
229,667 09 


80,482 55 


34,672 50 
125,333 35 


19,660,817 89 


Ry. Co. ist M. 5% Bonds 
Chicago & Joliet Electric Ry. Co. 
capital stock 
Chicago & Joliet Electric Ry. Co. 
General Mtge. 5°% Bonds 
Chicago Railways Co. stock, par- 
ticipating certificates 
Dellwood Park Co. capital stock... 150,000 00 
The Franklin Real Estate Co. capi- 
tal stock 10,000 00 
Johnstown Passenger Ry. Co. 
I 2,000,000 00 
The American Railways Co. Johns- 
town Collateral Trust 5s 1,500,000 00 
Lynchburg Traction & Lizht Co. 
capital stock 750,000 00 
Lynchburg Traction & Light Co. 
Consolidated Mortgage 5s 1,750,000 00 
2,000,000 00 
50,000 00 


150,000 00 
10,000 00 
1,900,000 00 
15,000 00 
750,000 00 
140,000 00 
1,961,475 00 
50,000 00 


32,000 00 
500 00 


Ohio Valley Electric Ry. Co. capi- 
tal stock 

Consolidated Light & Ry. Co. 
capital stock 

Ashland Electric Light, Heat & 
Power Co. capital stock 

Ironton Electric Co. capital stock _ 

The Peakland Corporation capital 


900 00 


50,000 00 50,000 00 

The People’s Ry. Co. capital stock 2,500,000 00 2,500,000 00 
Roanoke Traction & Light Co. 

1,000,000 00 £975,000 00 


capital stock 
The Springfield Ry. Co. capital 

1,000,000 00 994,400 00 
500,000 00 £500,000 00 


stock 
1,500,000 00 1,499,250 00 


The Sprirng¢field Ry. Co. 
2,039,900 00 1,998,450 00 


6% ies alliances 
Scranton Ry. Co. capital stock, 
800,000 00 300,000 00 


preferred 

Scranton Ry. Co. capital stock, 
common 

Carbondale Ry. Co. Gen. M. 5s_-_- 





Total cost of stocks and bonds 

* Bills receivable, accounts receivable, &c 

Office furniture and fixtures 

Engineering Department instruments 

Fire Insurance Fund investments 

Interest and dividends on bonds and stocks owned, accrued 
but not due 

Fidelity Trust Co., Trustee Ohio Valley Electric Ry. Co. 
Collateral Trust 5s 

Cash on hand 











* Chiefly advances to Subsidiary Companies. 


LIABILITIES. 
Capital stock 
Capital stock scrip 
Collateral Trust Convertible Gold 5% Bonds, due 1911 
Collateral Trust Gold 5% Bonds, due 1917 
New hag Pi ratwit Co., Trustee Scranton Ry. Co. preferred 
sto : 53: ii ‘ ; : ’ 
The. American Railways Co. Johnstown Collateral ‘Trust 5% 
Gold Bonds 4 sas 


$6,363,150 00 
350,000 00 
2,435,500 00 
2,500,000 00 


1,499,000 00 
1,500,000 00 
2,000,000 00 


987,500 00 
1,070,000 00 
70,379 70 
5,318 72 
33,235 17 
231,682 96 
19,465 76 
41,397 91 
554,187 67 


$19,660,817 89 


WALTER W. PERKINS, 
Treasurer. 


Collateral Trust 5% Gold Bonds... __ --.-.-._____. 

The American Railways Co. Lynchburg & Roanoke Collateral 
Trust 5% Gold Bonds 

Bills payable 

Vouchers payable 

Bills audited, but not paid 

Accident insurance fund 

Fire insurance fund 

Taxes, accrued but not due 

Interest on funded debt, accrued but not due 

Profit and loss, surplus as per operating report 
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STOCKS OWNED BY THE etre RAILWAYS COMPANY 


JUNE 30 191 
Pt ined. Par Total 

Name of Company— ssued, Owned. Value. Par Value. 
Altoona & Logan Valley Electric. 

Railway Company.-..-.-...-.--- ,000 30,000 $50 $1,500,000 00 
Bridgeton Electric Co__...-.-.--- 50 250 100 25,000 00 
Bridgeton & Millville Trac. Co___10,000 10,000 50 500,000 00 
Chicago & Joliet Electric Ry. Co_23,000 23,000 100 2,300,000 00 
Chicago & Desplaines Valley Elec- 

tric Railway Company---_-_-_-__ 11,000 11,000 100 1,100,000 00 
Chicago Railways Co. Participat- 

ing Certificates, Series 3____. —_ 2,500 Ri ee IE Feats. 
Chicago Railways Co. Participat- —s_—|" 

ing Certificates, Series 4_____- nineties 25 Se es lt ee ale 
Dellwood Park Com I 1,500 1,500 100 150,000 00 
The Franklin Real Estate Co____ 100 1006 100 10,000 90 
Johnstown Passenger Railway Co.40,000 38,000 50 1,900,000 00 
eae Traction & Licht Co__15,000 15,000 50 750,000 00 
Ohio Valley Electric Railway Co_20,000 19,614.75 100 1,961:475 09 
Consolidated Light & Railway Co 500 500 100 50, 000°00' 
Ashland Electric Light & Power Co 320 320 100 BP Od 00 
Ironton* Blectric Co...........- 5 5 100 tenet 6 00 
The Peakland Corporation__-____ 500 500 100 56,000 00 
The People’s Railway Co_______-_ 25,000 25,000 100 2,500,000 00 
Roanoke Traction & Light Co____10,000 9,750 100 975,000 00 
The Springfield Railway Co_____-_ 10,000 9,944 100 994,400 00 
Scranton Railway Co., Preferred_30,000 29,985 50 1,499,250 00 
Scranton Railway Co., Common _40,798 39,969 50 1,998,450 00 





$18,296,075 00 











BONDS OWNED BY THE AMERICAN RAILWAYS COMPANY 


JUNE 30 1911 


Name of Company— Total Issue. Owned. 
The American Railways Co. Ohio Valley Col- 

I, SO i anal ...$2,000,000 00 $200,000 00 
The American Railways Co. (Johnstown) Col- 

 . &,, & “ apes Ss 1,500,000 00 15,000 00 
Altoona & Logan Valley Electric Railway Co. 

4% per cent Gold Bonds___________-_---- 3,500,000 00 200,000 00 
Chicago & Desplaines Valley Electric Railway 

Co. First Mortgage Gold 5s____._.-...---. 1,000,000 00 1,000,000 00 
Chicago & Joliet Electric Railway Co. General 

See re 1,600,000 00 1,600,000 00 
Carbondale Railway Co. General Mortgage 5s_ 800,000 00 300,000 00 
Lynchburg Traction & Light Co. 5 per cent 

Consolidated Mort@age..................-. 250,000 00 140,000 00 
The Springfield Railway Co. First Mortgage 6 

ee CE EE PE bcctes oenacetdedeowes 900,000 00 500,000 00 





$3,955,000 00 








I I ils ws wh ime Oe Util Aveae dl ein te 
Par Value of Bonds 


, 6 4, eee 
Book Value fas per General Balance Sheet) 


$18,286,075 00 
3,955,000 00 


Se en ee $22,251,075 00 
$16,361,015 55 


—- = 
—— -— CS 


FIRE INSURANCE FUND INVESTMENT ACCOUNT OF THE 








AMERICAN RAILWAYS COMPANY JUNE 30 1911. 

Par Value. 
The American Railways Co. Collateral Trust 5s, due 1917_____-_ $46,000 00 

The American Railways Co., Johnstown, Collateral Trust 5 per 
EE Ee Oe © ee aay a ee Pe eae 5,000 00 

The American Railways Co., Lynchburg & Roanoke, Collateral 
Set hh ceed dikes peas Odeon ehie wee 1,500 00 
Bridgeton & Millville Traction Co. ist Mortgage 5s__._._____-_- 16,000 00 
Roanoke Traction & Light Co. Ist Mortgage & Collateral Tr. 5s 25,000 00 
Lynchburg Traction & Light Co. 5 per cent Consol. Mortgage_. 110,000 00 
Philadelphia Electric Co. 4 per cent Gold Trust Certificates._.._._._ 15,000 00 

Scranton Railway Co. Preferred Stock 5 per cent Gold Trust 
a ae ek sales a ee dic aah nit ob 24,000 00 
Union Traction Co. of Philadelphia, 250 Shares...._________~- 12,500 00 
$255,000 00 








STOCKS OWNED BY SUBSIDIARY COMPANIES JUNE 30 1911. 




















—— <_ 


>» 3 





wont 








——Total Shares—— Par Total 
Lynchburg Traction & Light Co.: Jssued,. Owned. Value. Par Value. 
Lynchburg Water Power Co___.. ‘ 1,000 $100 $100,000 00 
Roanoke Traction & Light Co. 
Roanoke Railway & Electric do... 5,000 5,000 $100 $500,000 00 
James River Water Co_.__.____- 50 50 100 5,000 00 
$605,000 00 
Roanoke Railway & Electric Co.: 
Roanoke Traction & Light Co___10,000 250 $100 $25,000 00 
Roanoke Amusement Co., Inc... —__. 5 100 500 00 
Roanoke Gas & Water Co_______ aki 10 100 1,000 00 
Roanoke Industrial & Agricultural 
} nee etre — 40 25 1,000 00 
Roanoke Country Club Trust 
I i a tlie ltll a a ce es as a site 8 25 200 00 
Acme Building Corporation.__.._ ay age 5 100 500 00 
| NE $28 ,200:00 
Scranton Railway Co.: 133 ¥i 
Treasury Stock Scranton Railway 
Co. (Common Stock) received in 
exchange for securities of un- 
derlying Companies_________- 40,798 798 $50 $39,900 00 
Lackawanna Valley Traction Co. 4. 000 4,000 100 400,000 00 
Scranton & Pittston Traction Co__. 9,761% 9,729% 50 486,462 50 
Scranton & Carbondale Trac. Co. 5°000 5,000 100 500,000 00 
Scranton Dunmore & Moosic 
SE Sr ay ee ee — 250 100 25,000 00 
Mt. Vernon Electric St. Ry. Co_- 480 480 50 24,000 00 
ee Es BEE WO wc cccccacecne Bie 28 10 280 00 





$1,475,642 59 


BONDS OWNED BY 


SUBSIDIARY COMPANIES JUNE 30 1911. 


Total Issue. Owned. 
- eton & Millville Traction Co.: 
ridgeton Electric Co. ist Mortgage 5s___..-_- $250,000 00 $250,000 00 
sernien Railway Co.: 
sie Lackawanna Valley Traction Co. 1st Mort- 
gage Ge. ................-..--.........- 115,000 00 114,500 00 
Scranton & Pittston Traction Co. ist Mort. 6s_ 355,500 00 60,000 00 
Roanoke Railway & Electric Co 
Shenandoah Club 20-Year : Mort. 58, $50 each 10,000 00 100 00 
Ohio Valley Electric Railway 
The American Railways Co. “CGinto Valley 5s).. 100,000 00 100,000 00 





$524,600 00 





Philadelphia, July 19 1911. 


Mr. J. J. Sullivan, President, The Amertcan Railways Com- 


eo 








pany, Philadelphia: 

Dear Sir.—In pursuance of the resolution of the Board of 
Directors, we have examined the securities owned by The 
American Railways Company, also of the Subsidiary Com- 
panies, together with the securities held for the Fire Insur- 
ance Fund Investment Account of The American Railways 
Company, and we find them to be as stated in the Annual 
Report of the Treasurer, dated June 30 1911. 

Respectfully, 


(Signed) E. CLARENCE MILLER, 
WILLIAM F. HARRITY, 
MORRIS W. STROUD, 


Auditing Committee. 
Land Title Building, 


Philadelphia, September 11 1911. 


To the Board of Directors of The American Railways Company: 
Gentlemen.—We hereby certify that we have audited the 


books and accounts of The American Railways Company 
_and all of the Subsidiary Companies for the fiscal year ended 











Altoona & Logan Valley Electric iu” Goeed Vane. Per Value. 30th June 1911, and have found the same to be correct and 
Railway Co creditably kept. 
Home Electric ‘Light & Steam | 80 1.160 +~0$50.~S« $58,000 00 | The foregoing Income Account and Balance Sheet are in 
The Lakemont Park Go_....-~-- 1,300 1,300 50 65,000 00 | accordance with the books of the Company. 
$123,000 00 We have examined the securities of The American Rail- 
ways Company and those of the Subsidiary Companies and 
alates Rapid ‘Transit Co_-°" 1,000 1,000 $100 $100,000 00 | find the list as given in this Report to be correct. 
Bridgeton & Millville Turnpike Co 377 377 25 9,425 00 | Yours respectfully, 
$109,425 a (Signed) LYBRAND, ROSS’BROS. & MONTGOMERY, 
| aah at Accountants. 
United Shoe Machinery Corporation .—Svwits. —Charles A. This being so, the board have felt justified in resuming at this. time 


Strout, receiver of the Goddu Sons Metal Fastening Co., a 
Maine corporation, on Sept. 30 filed in the U.S. Circuit Court 
at Boston a suit for $2,000,000 damages against the United 
Shoe Machinery Co. and Pres. Winslow and V. Presidents 
Hurd and Brown for violations of Sherman Anti-Trust Law. 


The company is one of those mentioned in the recent indictments as 
having been driven out of business by conspiracy and monopolization of the 
shoe machinery business. Harry E. Cilley, another manufacturer men- 
tioned in the indictments, has a suit pending for $300,000.—V. 93, p. 801. 

The Massachusetts Supreme Court on Sept. 6 sustained the demurrers 
and dismissed the suit in equity to compel the Shoe Machinery Co. and 
individual defendants owning a large majority of the stock of the Goddu 
Co. to account for alleged wrong-doing as stockholders in and officers and 
directors of the Goddu Co. The opinion by Knowlton, Judge, was given in 
‘Banker & Tradesman” of Boston of Sept. 23.—V. 93, p. 801, 734. 


United States Rubber Co., New York.—Dividends Re- 
sumed on Common Stock.—The.directors on Thursday. de- 
clared'a* quarterly dividend of 1% on the $25,000,000: com. 


stock, payable Oct. 31 to holders of record Oct. 16. This is’ 


the first div. on the ¢om:'shares declared since April 1900. 


Previous Dividend Record. 

















03. °94. °95. ’°96. '97. '98. '9B. OO. °O1. '02-"03. '04. ’05. ’06-'10. 
Ce 4a 0 2% 0 2 0 2 -—None- 
Ist pref_ 8% yearly - 1 None 4% 8% yriy. 
2d pref- Issued in 1905-- 1% 6 yrily. 





Statement by President Samuel P. Colt, New York, Oct. 5 1911. 


Notwithstanding the fact that for some years past the surplus net earnings 
of the U. S. Rubber Co. has been considerably in excess of the sum 
required for dividends upon its pref. stocks, the directors have felt it for 
the best interests of the company, for reasons from time to time stated, 
to defer the payment of dividends upon the common stock. 

While thus far in our present fiscal year there has been a falling off in 
certain lines of business of the company, Owing to general conditions, other 
lines show a substantial gain, thus insuring from the entire business of the 
company and {ts subsidiaries not less than an average product and profit 
for the year. 





gee gie A dividends upon thé common stock, and have declared a- dividend 
of 1%. payable Oct. 31 1911.—V. 93, pb. 734 


United Verde Copper Co.—No Dividend. —Owing to the 
disturbance in the foundations of the works at Jerome, 
Ariz., and the necessity of removing the plant (which has 
resulted in a decrease of output. during the past months) 
and the low price of copper, the. company has decided to 
omit the suual monthly dividend of 75 cents per share on 
the $3,000,000 stock (par $10) which would have been 
payable Nov. 1. Compare V. 82, p. 1160. 

Vincennes (Ind.) Light & Power Co.—Lease Annulled .— 
A final decree annulling the company’s lease of the property 
of the Black Hawk Light, Heat & Power Co., and discharging 


Earle H. Buck as receiver for the Vincennes Light & Power. 
Co., was.entered;in the Federal Court at Indianapolis on;5 


Sept. 29. The “Indianapolis News” 


T Bhs receivership, su 
a violation of the lease being charged. By the decree the lease is declared 
forfeited and the title to the plant, with ail mains, service pipes and other 
appurtenances covered by the lease is declared re-invested in the Black 
Hawk Co., free from any claims of the Vincennes Co. The final report of 
the receiver shows that since Nov. 1910 receipts have been $63,843. Of 
this $39,950 has been paid the Black Hawk Co. under the terms of the lease. 
Other disbursements totaled $21,922 and Mr. Buck held $1,971 which goes 
to the Vincennes Light & Power Co. See also V. 93, p. 110. 

Virginia Iron, Coal & Coke Co.—New Officer.—John B. 
Newton, Vice-Pres. and Gen. Mgr., has been elected Presi- 
dent to succeed Henry K. McHarg who has retired. Henry 
K. McHarg Jr. has been elected Vice-Pres. and Gen. Mer. 


to succeed Mr. Newton.—V. 93, p. 801. 

Westinghouse Air Brake Co.—New Director.—Morris §. 
Rosenwald of Chicago has been elected a director to succeed 
George C. Smith, who resigned.—V, 93, p. 801, 794. 


SAYS? yin a); 


<_ 


t was brought by the Black Hawk Co. last November 








960 


THE CHRONICLE 


| Vou. LXXxXxIi.. 





-_ 





Wilmington (N. C.) Sewerage Co.—New Bonds.—Sale to 
City.—The stockholders will vote on Oct. 12 on issuing 
bonds for the construction of additional sewers and selling 
the property to the city, subject to the mortgage. 


The City Council on Sept. 28 accepted the agreement between the 
city and the company’s bondholders, as drawn by the latter's counsel. The 
ylan et ba for the sale of the p'ant at a valuation of $160,000, the present 
ondholders to purchase the new bonds for the completion of the seweragc« 
system, such bonds to be sold at not less than par. The city, it is under- 
stood, will be given some years to liquidate the debt, but the sale apparently 
is to take effect shortly.—V. 73, p. 188 








—The chartered accountant firm of Marwick, Mitchell & 
Co. announce that they have ‘entered into an association 
with W. B. Peat & Co., who ¢onduct a world-wide business 
as chartered accountants, with head offices in London. As 
a consequence a new firm, styled Marwick, Mitchell, Peat & 
Co., has been formed to consolidate the business of the two 
firms in the United States, Canada and Europe, exclusive 
of Great Britain, The English business of the new firm will 
be conducted from offices connected with those of Peat & 
Co., under the management of Marwick, Mitchell’s London 
partner, and the Scotch business from the latter’s offices in 
Glasgow. W. B. Peat, who thus becomes a member of the 
firm, has served as President of the Institute of Chartered 
Accountants in England and Wales for two terms. ‘The 
New York office of Marwick, Mitchell, Peat & Co. is at 79 
Wall Street. Its other offices here and abroad are located 
in Boston, Philadelphia, Washington, New Orleans, Pitts- 
burgh, Chicago, Milwaukee, St. Louis, Kansas City, St. 
Joseph, St. Paul, Minneapolis, Salt Lake City, Spokane, 
Montreal, Winnipeg, London, Middlesborough, Barrow-in- 
Furness, York, Cardiff, Leeds, Darlington, Glasgow and 
Paris. It is also expected to open offices in the near future 
in San Francisco and Vancouver. 


—A publication just issued, bearing the title ‘‘Capital In- 
vestments in Canada,’’ by Fred. W. Field, offers in book 
form articles from the pen of Mr. Field which have appeared 
in “The Monetary Times of Canada.” It is the author’s 
view that the volume furnishes the “‘first authoritative and 
approximately correct data” regarding the investment of 
British, American and foreign capital in Canada. An idea 
as to how fully he has covered the subject may be gained 
from the captions of the various chapters. Six of these 
chapters are devoted to facts bearing on “‘British,’ ‘‘Ameri- 
ean,’ “Foreign,” ‘French,’ ‘German,’ and “Other Coun- 
tries’ investments in the Dominion, and there is, further- 
more, submitted information and statistics as to ‘‘Canadian 
Government Borrowings in London,” “Municipal Borrowings 
in London,” “The Financing of Canadian Railroads,” ‘‘In- 
dustrial Investments in Canada,’’ “Investments in Cana- 
dian Land and Lumber,” “‘Investments in Canadian Mines,’ 
“Canada’s Credit Abroad,” “Canadian Banks, British and 
Foreign Capital,’ “The Relation of Trade to Borrowed 
Money,” “Canada and International Finance,’ &c., &e. 
The work is published by the ‘““Monetary Times’ at Toronto 
and the price is $2 50 per copy. 


—George T. Boggs, formerly . Vice-President of the Rock 
Island Company, has formed a partnership with Thomas 
Bird Dixey, under the firm name of Dixey, Boggs & Co.., 
with offices at 30 Church St., to continue the general busi- 
ness of public accounting heretofore carried on by Mr. 
Dixey alone. Mr. Boggs is widely known among the leading 
financial interests of New York and other financial centres, 
having been connected with the Rock Island Co. since the 
formation of that company. Mr. Dixey is a certified public 
occountant under the, laws of New York and was formerly 
manager for one of the largest accounting firms in the 
country, retiring to become the chief accounting officer of 
the. Delaware & Hudson Co., which position he resigned 
an Jan. 1 1908 to return to the public practice of his pro- 
fession, He was at one time President of the New York 
State Board of Examiners of Certified Public Accountants. 


—An issue of $2,500,000 Oakland Railways 6% collateral 
trust 4-year gold notes was offered Sept. 28 in all important 
markets by Kk. H. Rollins & Sons, of Boston, New York, 
Chicago, Denver and San Francisco. This offering adds 
another important corporation to the list of California publie 
service properties with which this house is identified, and 
indicates the marked confidence of the firm in the soundness 
of fundamental financial conditions. It was announced on 
Monday that all the notes had been placed, partly abroad. 
See advertisement in last weck’s ‘‘Chronicle.”’ 

—Redmond & Co. are offering Portland Ry. Co. first and 
refunding 5% gold bonds, due 1930. These bonds are an 
underlying issue of the Portland Ry., Light & Power Co., 
and are secured by a mortgage covering 140 miles of single 
track in the City of Portland, Ore., on 75 miles of which they 
are a first mortgage and subject on the remainder to prior 
liens limited to $1,477,000. See advertisement on another 
page. Circular mailed on request. 


—C. EK. Denison & Co., Boston and Cleveland, have 
issued a four-page circular describing a number of municipal 
issues which they are offering. Copies will be mailed on 
request. 


—C. E. Mackay and K. B. Kissam have formed a copart- 
nership under the firm name of C. E. Mackay & Co., with 
offices at 15 Wall St. This firm will specialize in Brooklyn 
and Long Island securities. p 
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The Commercial Times. 


COMMERCIAL EPITOME, 


Friday Night, Oct. 6 1911. 

Though consumption does not approach producing ca- 
pacity, trade makes no really bad showing as measured by 
bank clearings, credits and failures, despite whatever ad- 
mitted drawbacks in the shape of war anda high cost of living 
there may be in the general situation. The export business 
in iron and steel has increased. ‘The cotton crop seems to be 
the largest in the history of the country. 


eG Oct.11911. Senpt.11911. Oct. 11910. 
Coffee, Brazil _.1,768 ,942 1,800,726 2,251,107 
Coffee, Java. 34,199 26,375 26,341 
cee, G@aener. ....c--. 207,537 226,457 271,384 
a SCRE re gel: 5h A nil nil 31,300 
li ES I aaa 7,900 10,300 8,000 
I Sete 56,438 58 086 58,973 
I i 4,266 6,132 2,000 
a IRI ARISES, Ng a 116 908 982 
ER ssn A eas 15,800 37,300 62,600 


LARD has continued relatively easy as to prices, owing to 
the bearish statistical situation; prime Western here 9.65c., 
refined for the Continent 9.85c. South America 10.70c. 
and Brazil in kegs 11.70c. Futures have latterly been 
steady in sympathy with some firmness in the grain markets. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 
October delivery. _--_-- 9.30 9.00 9.00 9.00 8 05 9.00 
January delivery-_.-- -- 9.00 $8.00 9.00 9.00 8.95 8.00 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Afon. Tues. Wed. Thurs. Fri. 
October delivery. _--.- 8.95 9.00 8.85 8.87% 8.87% 8.85 
January delivery. _-__-_- 8.85 8.85 8.82% 8.85 8.87% 8.85 


PORK has been dull and slightly lower; mess here $17@ 
$17 50, clear $16 75 to $17 50 and family $19 50 to $20. Cut 
meats have continued steady‘ with a fair demand; pickled 
hams 121% to 13%c., pickled bellies, clear, 12% to 13%c. 
Beef has continued steady and in fair request; mess $12 to 
$12 50, packet $12 50 to $13, family $13 50 to $14 and extra 
India mess $18 50 to $19. Tallow quiet, with City still 
quoted at 65<c. Stearines easier at 1034c. for oleo and 
10% to llc. for New York lard. Butter has been firm; 
creamery extras 29 to 29M%c., firsts 26 to 274%c. Cheese 
firm with State, whole milk, colored, fancy 14% to 14%c. 


Eggs higher as high grades are still scarce; Western firsts 
22 to 24c. 


OIL.—Domestic linseed has been stagnant, but the under- 
tone is steady. City, raw, American seed, 92 to 93c.; boiled 
93 to 94c. Calcutta, raw, 98c. Cottonseed has declined un- 
der the pressure of crude supplies; crop accounts are favora- 
ble. Winter 5.65c., summer white 5.65 to 6.50c., crude, 
immediate, 4.20c. Cocoanut still nominally lic. for Cochin 
and 10c. for Ceylon. Corn quiet at 6.45 to 6.50c. Lard 
dull, with prime quoted at 82 to 86c. and No. 1 extra 60 to 
64c. Cod very steady; supplies are small and in strong 
hands; Newfoundland 55 to 56c. and 52 to 54c. for domestic. 


COFFEE on the spot has advanced, with futures on strong 
bull support. Rio No. 7, 14\%c. and Santos No. 4 15%¢c. 
Futures have reached new high levels on some bullish crop 
news and strong bull support; the foreign markets have been 
firm as to prices. Closing prices were as follows: 


October. .13.05@ 13.06| February -12.77@ 12.79 


JW. 3. . .. @ 





12.70@12.71 
Novem ber_13.93 @13.05) March ___.12.71@12.72)July__---- 12.70@ 12.71 
December 12.98@13.00{ April —_--—- 12.70@12.71,; August _..12.70@12.71 
January _.12.93@12.95; May______12.70@12.71|September 12.79@ 12.71 


SUGAR.—Raw has been steady; Philippine crop accounts 
are favorable but Europe has sent bad reports. Centrifugal, 
96-de rees test, 5.86c.; muscovado, 89 degrees test, 5.36c., 
molasses, 89-degrees test, 5.lle. Refined, granuiated, 
6.75¢. 


PETROLEUM has continued in good demand from both 
domestic and foreign sources. Refined, barrels 7.35c., 
bulk 3.85c. and cases 8.85c. Gasoline in 100-gallon drums 
18%{c.; drums $8 50 extra. Naphtha, 73 to 76 degrees,$in 
100-gallon drums, 16%4c.; drums $8 50 extra. Spiniteol 
turpentine 53c. Rosin $6 50 for str ined. 


TOBACCO .—tTrade in tobacco has continued quiet, as 
manufacturers are purchasing only from hand to mouth. 
There have been some rumors that the present plans for the 
dissolution of the American Tobacco Co. will fail of fulfilment. 
A 10-year agreement, it is asserted, has been formed among 


| the leading producers of burley tobacco. 


COPPER has shown some firmness of prices on the near-by 
delivery, although later positions are weak; foreign markets 
have displayed some irregularity. Lake sti 1254@12%c., 


electrolytic 12144 to 12M%c. and standard 11.85c. ‘Tinfhas 
atzain risen on bullish activity; spot here 40%c. Spelter 


still 5.90c. Lead 4.45c. Pig iron has been less active and 
at times rather weak. The chief demand appears to be for 
pipes. No. 1 Northern $15 25 to $15 50, No. 2 Southern 
$14 50 to $1475. Steel products have shown fair activity, 
chiefly, however, for structural steel shapes, and there has 
been a good export trade. 
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COTTON. 


Friday Night, Oct. 6 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
444,027 bales, against 4,7,525 bales last week and 327,633 
bales the previous week, making the total receipts since 
Sept. 1 1911 1,594,662 bales, against 1,276,410 bales for 
the same period of 1910, showing an increase since Sept. 1 
1911 of 315,252 bales. 



































Receipts at— Sat. Mon. Tues. | Wed. 'Thurs.| Fri. | Total. 
nak i wepemithinte “mpi AF airs ie 

Galveston _____. 23,211] 27,243 37,699] 21,604 16,221, 20,485/146,463 
Port Arthur. .-_- suee mee « sai a seJel legis th ahaa 
Texas City, &c__| 21,200 ili waka ae --.-| 15,588) 36,798 
New Orleans___-.| 4,579) 1,648 4,766) 5,300 4,533 5,074! 25,900 
) | RE ae 2,738 2,116 4,786 1,817 2,464 2,395) 16,3816 
Pensacola __-_..- 6,314 owey “wd pe otal adlaoy | 6,314 
Jacksonville, &c. 453 95 100 Raya’ han fog i eee ge 625 
Savannah -.---- 23,959) 18,658 27,650) 13,625 19,117, 75,946,118,955 
Brunswick _.... ,050 ST aaahaiee 6,500 ---.| 4,630] 18,180 
Charleston ____- 3,658} 6,483 3,456 3.158 3,902' 3'381| 24,038 
Georgetown ....|  ....| ._.. et ie ook | 135 
Wilmington _._- 2,150 4,910 4,553 3,934 3.937 4,278; 23,762 
Normouk, i... ««-- 4,625 5,118 4,528 3,220 5,142 3,099; 25,732 
N’port News, &c. naan a Ra a indir side: aeons eer? 
New York.-_-.-.-- ree owe 4] eames ee et ile ge irae | enews 
DOGNNL caccadae bel Cbd dada 25 ee ees 27 
Baltimore ____-_- eae sigh: oma ame fh 782 | 782 
Philadelphia. - _ - ies it ees ae Bp de ceaee aca bo Naam 
Totals this week_' 99,914' 66,271 87,673' 59,183 55,318 75,688 444,027 





The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 














crops, the pages being so arranged that the dail 
figures for this year as received can be inserte 


with those for the previous year. 


and weekly 
side by side 


It will be found on sale 


























K+, 
| 1911. 1910. Stock. 
Receipts to — = 
October 6. This |Since Sep; This \|Since Sep 
Week.| 11911. | Week. | 1 1910. 1911. 1910. 
Galveston......-.. 146,463] 66$,3231)128.903| 629,957' 97,780 100,363 
Port Arthur___-.- ential 7,000 ee oe Ee. ere ney 
Texas City, &c__}| 36,798 39,521 7,451 17,137 13,759 RM 
New Orleans___.]| 25,990 74,153) 21,608 67,357 51 866 26,207 
a 16.316 40,792; 11,41! 29,622 26,792 22.490 
Pensacola... -.- 6,514 12,514 yA ae ae Peas 
Jacksonville, &c- 625 1,504 547 1,351 Le | el 
Savannah ____. 418,955] 462,846) 97,064 398,224 182,852 91,515 
Brunswick __.--- 18,189 51,495} 3,568 24,179 8,767 6,193 
Charleston ..22-- 24,038 85,818) 20,360 94,284 43,862 50,07! 
Georgetown _j:- 135 135 50 85} eh ytd : : 
Wilmington  .-_- 23,762 75,806) 39,587 87,808) 27,166 42.276 
Norfolk... . it 25,732 73,376) 18,638 45,576 27,269 13,128 
Newp't News, &c. sai 128 a 294 at a cat tie 
New York ._.02- ahead 362 XY 1,220 8§,363 77,443 
Boston __._- 27 125 37 1,021 3,050 1,168 
Baltimore...... 7382 2 obo4 298 1,438 1,802 663 
Philadelphia --- . ney kid tae ak ee ee er 3,638 2.625 
eR 444 ,027'1,594,662 349,502'1,276,410 525,266! 414,414 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 



































Receipis at— 1911. 1910. 1909 1908. 1907. | 1906. 
-——|—____---—|— -- -—-— we 

Galveston __-' 146 463; 128,903) 159,711) 117,217 49,435) 147,921 
Pt.Arthur, &c. 36°98 7,431 784 2,402 27! 6,431 
New Orleans.; 2590): 21,608 43,833 48.633 28,616 51,240 
Mobile __---. | 16 316 11,411 14,066 12,901 11,062 5,110 
Savannah ._.| 118, 5 87,064 99,082 89,396 76,926, 71,146 
Brunswick - - — | 18,180 3,568 11,569 11,249 12,273) 4,648 
Charleston, &e 24,175 20,410 18,278 10,579 13,989, 18,305 
Wilmington_.; 2%:762 39.587 34,340 25,454 17,600. 21,595 
Norfolk ~.-.-| 25,732 18,638 30,577 21,716 19,116 22,795 
N’port N., &c Ea. e” @aewns 348 286 193 163 
All others_ - - -| 7 748 882 6,927 2,784 970 708 
Total thiswk.| 444.027) 349,502; 418,615) 343,617) 250,455) 345,062 
Since Sept. 1. 1,594.662 1.276,410'1,513,128 1,364,079 980.578'1,.332,075 





The exports for the week ending this evening reach a total 
of 403,550 bales, of which 19-.,201 were to Great Britain, 
50,366 to France and 155,013 to the rest of the Continent. 
Below are the exports for the week and since Sept. } 1911: 



























































Week ending October 6 1911. From Sept. 1 1911 to October 6 1911. 
Exported to— Exported to— 
Exports ~ - 
from— Great Conti- | Great Conti- 
Britain.|Fr’nce nent. | Total. | Britain. France. nent. Total. 
Galveston _.._} 89,222/17,056, 53,461.159,739 278,683) 80,418 178,709 537,810 
ee Ce ee eee eee ata ll + irae 5,000 7,500 
Texas City,&c.| 11,900} 9,300 300 21,500 11,900. 9,300) 650 21,850 
New Orleans..j| ...-.. -.--| 6,414 6,414 21,588 14,543 13,472 49,603 
ET oa eo ee feo coe et ene GREW oconz 3,600 8,219 
Pensacola ....] 3,773] 2,541) ____. 6,314 S078, B.S4li occ c-i 12,514 
Savannah ..-.} 44,972)17,560, 47,495110,027. 125,841, 34,918, 85,653 246,412 
Brunswick___.} 8,19 ----| 11,596) 19,794 29,698  _....- 31,231 60,929 
Charleston.._.| 6,800) _...| 10,300 17,100 6,800 _._..| 29,503 36,303 
Wilmington.-_-.} 10,492} ___.] 10,483) 20,975 18,934 ____. | 25,245) 44,179 
New York_...-| 7,374] 3,199) 8,376 18,949 40,997 15,466) 43,418 99 S81 
Boston ....-- 9,841] __.. 428; 10,269| 16,719) ___.. 1.825 18,544 
Baltimore _...j| 1,010) 710, 5,710 7,430, 1,110 710; 20,597 22,417 | 
Philadelphia ..} ...-.- nade 300 RE es Ee 2.797! 2,797 | 
San Francisco.j ...-- Pee ay eo Ree S 2 EA aN Eee 6,658 6.658 
Se accent oo ae 150 gs Ms, i, Smad eth 1,000 1,000 
Total ...:. ab98 201 50,366/155,013 403,580 569,362 157,896) 449,358,1,176,616 | 
Total 1910___. 150,169143.123! 99,684292,976' 438,691:117,494 355,994! 912,179 








HAND BOOK FOR DAILY 
AMERICAN, EAST INDIAN, EGYPTIAN AND BRA- 





CABLE RECORDS OF 


ZILIAN COTTON STATISTICS, &c.—The forty-first annual 

issue of the ‘‘Hand Book for Daily Cable Records,’’ issued | 
by Comtelburo, Limited, of London, Liverpool and New 
York, has reached us this week. While practically no new 
features have been added to this issue, the publication, as 


heretofore, 


i 
conpeaeen sly 
contains, oO 


S very comprehensive in character, and is 
a very valuable book of reference. 
course, the usual very full statistics of the 


The book 


at the office of Comtelburo, Limited, 16 Beaver Street, N. Y. 


Our telegrams to-night also give us the following amounts 
of cotton on shipboard, not cleared, at the ports named. 
We add similar tigures for New York. 












































On Shipboard, Not Cleared for— 

Great | Cer- Other | Coast- Leaving 

Oct 6at— (Britain.| France | many. |Foreign| wise. | Total. Stock. 
New Orleans. - 5,471 3,127 101} 8,307 62; 17,9075) 34,791 
Galveston ___.| 22,734 1,336; 7,068) 11,056; 1,124) 43,8238 24,457 
Savannah _-_-. rue 3,600} &,60 i ocd 2,000} 14,206] 118,852 
Charleston —-_- A ig oapal 2 wis tide Py 8,000 35,862 
GT bance ota 4,000 400}; 3,500 bu pawl Gis 18,892 
MQSEOEN o20«6'd bees o eu ‘ue ..+-| 21,502) 11,502 15,767 
New York._--.| 3,006 1,500; 2,200} 3,000 —_ ef 76,663 
Other ports_..| 21,00C} 2,000} 20,000; 1,000 _...| 44,000 14,482 
Total 1911-..| 56,209) 11,963) 49,470) 23.363! 14,695/155,700| 369,766 
Total 1910. .| 58,187; 8,371} 50,088) 12,252) 17,346)141,238| 273,176 
Tota] 199. 55.466) 33.211' 56.484! 14 221! 23 32¢1'R85 RN! 499.179 











Speculation in cotton for future delivery has been on a fair 
scale at declining prices, owing to factors which have here- 
tofore proved so depressing. In other words, the market 
has still felt the weakening effect of the large receipts, bothat 
the ports and the interior towns, generally favorable weather 
and an outlook which seems to point to a very large crop— 
not improbably the largest ever grown. The Government 
reports last Monday were a blow from which prices have not 
fully recovered. On the contrary, they have produced an 
impression that this crop is so large that, barring unforeseen 
contingencies, still lower prices are likely to be witnessed. 
On the basis of the report on the crop condition—.e.,71.1, 
against 65.9 Sept. 25 1910, 58.5 in 1909 and 66.5 as the 10- 
year average—crop predictions range from 14,000,000 bales 
and upward, some even touching 16,000,000 bales and be- 
yond. Although it is recognized that attempts to get at the 
real size of the crop at this time of the year are necessarily 
futile, the belief is so widespread and deep-seated that the 
crop is enormous that there is little, if any, speculation for a 
rise. Rallies in prices from time to time are traceable more 
to covering of shorts than to any other class of buying. The 
ginning up to Sept. 25 reached the unheard of total of 3,663,- 
000 bales, against 2,312,076 for the like period last year, 
2,568,150 in 1909 and 2,590,639 in 1908, which was the high 
record for the period mentioned up to that time. With a 


ginning of unparalleled quantity and the condition well above 


the 10-year average, spinners as a rule have been inclined to 
buy from hand to mouth. On the other hand, the Lan- 
cashire reports have been optimistic, showing an active 
trade, while in this country there has been some improve- 
ment, though trade conditions still leave very much to be 
desired. Yet it is noticeable that spinners’ takings 
make a good showing, Liverpool spot sales have beenlarge, 
exports from this country have been heavy, and at times 
even prominent members of the bear party have deemed it 
prudent to cover, first because prices have already had a 
very sharp decline, and according to the law of markets seem 
entitled to at least a temporary rally; and, second, for the 
reason that rumors of impending cold weather or frost 
created more or less nervousness on the, short side. The 
premium on December has also had a more or less steadying 
effect. From now on it is expected that weather news may 
prove more or less of a factor, especially as the frost-date ap- 
proaches, though many believe that, owing to the unusual 
forwardness of the crop, frosts this year will do less damage 
than usual. To-day prices declined under continued selling 
by the South and selling by prominent Waldorf-Astoria and 
Wall Street traders on good weather and big receipts. Spot 


cotton has been dull, declining 45 points during the week to 


9.95c. for middling uplands. 

The rates on and off middling, as established Sept. 13 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


ee ae c_1.50 on! Middiing.-...-- c. Basis| Good mid. tinged.c. Even 
Strict mid. fair.._1.30 on! Strict low mid-.-.0.25 off] Strict mid. tinged__0.15 off 
Middling fair.....- 1.10 on! Low middling....- 0.60 off! Middling tinged_-.0.25 off 


Strict good mid__._0 66 on! Strict good ord..--1.05 off 
Good middling-...0.44 on| Good ordinary.-..-1.75 off} Low mid. tinged. .1.50 off 
Strict middling._._.0.22 on | Strict g’d mid. ted_0.35 on! Middling stained-_0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Strict low mid. ting.0.60 off 



































Sept. 30 to Oct. 6—- Sat. Mor. Tues. Wed. Thurs. Fri. 
Middline uplands_____.____-- 10.385 10.20 10.20 10.20 10.10 9.95 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1922.0. ...5 Bins! tOge-c...-...« 9.50/1895_c____. 9.1211887_c____- 9.44 
fy MP eR) 8S .00/1804....... 0.28)3886..5:.-.... 0.44 
ae... |... see ae... BBE lises....... 8.31/1885._._... 10.06 
1908__..._.. '9)05/1900_______.10.88/1892______- 8 .1211684._.___ 10.12 
Lees: &, ie 8 6 ee, © 5) ee 8.691 1883... ___ 10.56 
Fel oo « oe | Res See's >. eareoeo....--é 16.5811882 _11.38 
1000 =. . =. 70.20) 1697... =~. 6.6231 9680-~.-...-- 10.7511881____-_ .11.75 
| Si dan es Ce Pee acco ashen ncd 10.31/;1880_______11.31 
MARKET AND SALES AT NEW YORK, 

Futures SALES, 
Spot Market Market — - —--—-- 
Closed. | Closed. Spot. |Contr’ct. Total. 
Saturday___/Quiet, 5 pts. dec__|Steady ~abwacba 12 wish 12 
Monday ___-/Quiet, 15 pts. dec__| Barely steady _- otal 800 800 
Tuesday __-_/Quiet ____: | Also eget \Steady_____- “pe scmaalal Phe fr sage 
Wednesday .|Quiet -.....______| Very steady -_-_ bata send , 
Thursday __|Quiet, 10 pts. dec_.j|Steady _______- Sew 400 400 
Friday _..-- Quiet, 15 pts. dec__| Barely steady _- Bevin: 1,600; 1,600 
OE Se IT Serer IRR ae ae 12 2,800! 2,812 


Amertwan, Mast Indian, Egyptian, Russian and Brazilian | 
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AT THE INTERIOR TOWNS the movement—thatfis, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items}for 


the corresponding period for the previous year—is set out in 
detail below. 



































FUTURES.—The highest, lowest and closing prices 
New York the past week have been as follows: , 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 


October 6— 
Stock at Liverpool_____-_-_- bales. 
Stock at London 


‘ 
-—-——— = = -———— — 


Total Great Britain stock 
Stock at Hamburg 
Stock at Bremen 
eee OS Be, wt eee eecen 
Stock at Marseilles____________- 
Stock at Barcelona __°________.- 
Stock at Genoa 


-—-——-— -— «- 
-———8——_ ee wenn —— — — 


Total Continental stocks__-___- 

Total European stocks____. ~~ 
India cotton afloat for Europe_- -_ 
Amer. cotton afloat for Europe_ _ 
Egypt, Brazil, &c.,aflt.for Europe. 
Stoek in Alexandria, Egypt 2 ~ 
Stoek in Bombay, India: -—7 iu 
peoos ip bl. &. perte .. i... anes 
Stock in U.S. interior towns_ __- 
U.S. exports to-day 


Total visible supply 











1911. 1910. 1909. - 1908. 
244,000 280,000 596,000 274,000 
7,000 ; 10,080 12,000 
18,000 13,000 38,000 28,000 
269,000 299,000 644,000 312,000 
12 ;000 10,000 11,000 20,000 
44,000 32,000 75,000 89,000 
51,600 43,000 107,000 37,000 
2,000 2,000 2,000 4,000 
15,000 8,000 12,000 15,000 
13,000 17,000 8,000 12,000 
4,000 2,000 3,060 10,000 
141,000 114,000 218,000 187,000 
410,000 413,000 862,000 499,000 
28,000 66,000 34,000 50,000 
795,713 584,276 747,956 667,140 
19,000 35,000 34,000 27,0090 
43,000 73,000 66,000 64,000 
286.000 270,000 109,000 217,000 
525266 441,414 584,981 521,468 
359 7038 223,532 321,709 368,156 
73,760 67,309 50,313 54,117 





2,540,442 2,146,531 2,789,959 2,467,881 


Of the above, totals of American and other descriptions are as follows: 


A merican— 
Liverpool stock._.....__ .- bales. 
Manchester stock 
Continental stock._.___...._ 1 
American afloat for Europe_-_-_.. 
U.S. port stocks........._..< 
U.S. interior stocks 
U.S. exports to-day 


a 

East Indian, Brazil, &c.— 
Liverpool stock 
I 
Manchester stock.___.__...___- 
eS eee eee 
India afloat for Europe______-__- 
r“Egypt, Brazjl, &c., afloat._..___- 
Stock in AleXandria, Egypt 
Stock in Bombay, India 


—_-——_— — me me mee mee 


Total East India, I es 
Total American __-_-_ er 


Total visible supply________-- 
Middling Upland, Liverpool-__ --- 
Middling Upland, New York_-_- 











Egypt, Good Brown, Liverpool... 10 7-'6d. 


Peruvian, Rough Good, Liverpool 
Broach, Fine, Liverpool__-___-_-- 
Tinnevelly, Good, Liverpool-_-_- 


Continental imports for the past © 


bales. 





121,000 207,000 513,000 169,000 
12,000 10,000 30,000 20,000 
101,000 71,000 189,000 124,000 
795,713 584 ,276 747,956 667,140 
525,266 414,414 584,981 521,468 
359,703 223,532 321,709 368,155 
73,769 67,309 54,313 04,117 
1,988,442 1,577,531 2,416,9591,923,881 
123,000 73,000 83,000 105,000 
,000 6,000 10,000 10,000 
6,000 3,000 8,000 8,000 
49,000 43,000 29,000 63,000 
28,000 66,000 34,000 . 50,000 
19,000 35,000 34,000. 27,000 
43,000 73,000 66,000 64,000 
286,060 °° 270,000 109,600 217,000. 
552 .000 569,000 373,000. 544,000) 
1,988,442 1,577,531 2,416,9591,923,881 
2,540 442 2,146,531 2,789,9592,467.881 
5.59d. 7 .88d. 7 .27d. 4.9614. 

9 95c. 14.50c 13.55c. 9 .00c 

12 %d 10 &d. 8 %d 

10.25d. 10.50d 8 .50d. 8.30d. 
511-16d. 7 5-16d. 4d. 413-16d. 
5 %5d 7°7-16d,. 6 7-16d. 411-16d. 


k have been 53,000 


& The above figures for 1911 show an iecrease over last week 
of 267,888 bales, a gain of 393,911 bales over 1910, a de- 
crease Of 249,517 bales from 1909, and an excess of 72,561 


bales over 1908, 
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The above totals show that the interior stocks have in- 


creased during the week 86,323 bales and are to-night 136,171 
bales more than at the same time last year. The receipts 


at all the towns have been 58,430 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 









































———1911—--— ———1910 
October 6— Since Since 
Shipped— Week, Sept. 1. Week. Sept. 1. 
es deuees aae 1,756 6,436 4,617 10,660 
Ne wn hn 216 940 964 8,164 
Via Rock Island_-- ie we 100 1590 250 
Se os en a ee ak ce SE 1,128 3,865 1,148 2,743 
Via Cincinnati-__....--- pita ele 1,084 1,111 854 1,281 
Via Virginia points______ _-- 1,597 4,944 1,482 4,180 
Via other routes, &c__. __-- is 7,142 11,231 4,863 9,324 
Total gross overland_____..--- 12,933 28,627 14,078 34,602 
Deduct shipments—- 
Overland to N. Y., Boston, &c_- 809 2,841 335 3,679 
Between interior towns_____. _-~- 957 1,875 2,107 2,765 
Inland, &c., from South.__.__-- 1,300 7,160 5,581 11,483 
Total to be deducted___.____~- 3,066 11,877 8,023 17,927 
Leaving total net overland *___--~- 9.867 16,750 6,055 13,675 








* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 9,867 bales, against 6,055 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits an increase over a year ago of 3,075 bales. 





























1911 19 10———_- 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Oct. 6_____.444,027 1,594,662 349,502 1,276,410 
Net overland to Oct. 6_.._--..-- 9,867 16,750 6,055 3,675 
Sowthtevn;consumption to Oct.6..' 42,000 185,000 40,000 173,000 
Ingtaf tharketed____-._-___ 7 495,894. 1,796,412 395,55%. 1,463,085 
Interior stoCks in eXcéess____:_). 86/323' 5) 259;266 58,832 172,754 

Came into sight during weck. 582,217. __°_.._- ri Re 

Total-in sight Oot. 6¢ 22.5. ... 22. 2,055,678 _____- 1,635,839 
North. spinners’ takings to Oct. 6. 38,311 144,275 24,206 172,815 

Movement into sight in previous years: 

Week—- Bales. Since Sept. 1— Bales. 
SORemnese. . 8. ciccwececeuc 553,037/1909—Oct. 8 _.-....--.. 2,052,757 
1908—Oct. 10_.__..-.-..-..- 484,340/;1908—Oct. 10.__._____-- 1,878,809 
Sr, Be. coe ne eunowé 370,340 |1907—Oct. 11... ------_-~- 1,443,756 
Et a ee 435,549 |1906—Oct. 12.________-- 1,780,696 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 





|each day of the week. 
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Closing Quotations for Middling Cctton on— 
Weer ending 

October 6. Sat’day. , Monday., Tuesday.|Wed'day.|Thursd’y.| Friday. 
Galveston ____- 10% 10% 10% 10% 10% 10 
New Orleans.__}10 9-16 [10 3-16 (10 10 10 9% 
I soon iy al toa a 10 10 9 13-16 | 9 13-16 | 9 13-16 | 9% 
Savannah ____- 9 15-16 } 9 13-16 | 9 11-16 | 9% 9 % 9 9-16 
Charleston. _-_- 10 9% 9% 9% 9 % 9 9-16 
Wilmington _-___/10 9% 9% 9 %4 9 34 9 9-16 
IEE odedeaa 10% 9% 9 % 9 13-16 | 9% 9 34 
Baltimore ____. 10% 10% 10 % 10% 10% 10 % 
Philadelphia -__ {10.60 10.45 10.45 (10.45 10.35 10.20 
Augusta__.___- 10% 10 pox | 9% 9 15-16 | 9 13-16 
Memphis ------ 10 34 10% - = 10% i0% 10 4 10% 
St. Lowuis...... 10% 10 % 10% 10% 10% 10 4% 
0 10% 10 10 10 \ 10 9 13-16 
Little Rock____j10 % 10% 10 10 10 0 

















NEW ORLEANS OPTION MARKET.—Thce highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as fellows: 





























Sat’day, | Monday,| Tuesday,| Wed'’day,|Thursd’y,| Friday, 
Sept. 30.) Ocl. 2. | Oct. 3. | Oct. 4. | Oct. 5. | Oct. 6. 
Octohber— 

range ...... 9.99-.07} 9.81-.97| 9.70-.87) 9.83-.00| 9.82-.97; 9.75-.80 

Closing... _ - - 10.00-.01} 9.83-.84| 9.86-.88| 9.99-.00) 9.83 —-| 9.74-.76 
N ovember— 

Range __.__- 10.04-.06} 9.88-.96| 9.80 —-| 9.96 —!|— @G —|— @ — 

Closing... _-- 10.02-.04) 9.80-.85| 9.86-.87| 9.99-.01) 9.83-.85| 9.70-.72 
December—- 

Se nc cku 10 .06-.13 9 .86-.03) 9.74-.98) 9.80-.03| 9.85-.02| 9.70-.80 

Closing. ____-_ 10.06-.07| 9.87-.88| 9.89-.90/10.02-.03| 9.85-.86| 9.70-.71 
January— 

ROeAnee ....<« 10.12-.19} 9.92-.08| 9.80-.00| 9.90-.08| 9.91-.07| 9.74-.85 

Closing. __ __- HO.12-.13 9.93-.94; 9.94-.95'10.07-.08) 9.91-.92! 9.74-.75 
February— 

Range -...-.- -—- @ —\i— @ —|— @ —|— @ —-|— EC —|— @ — 
a a saa 10.17-.19} 9.98-.00| 9.99-.00\10.12-.14) 9.96-.98| 9.78-.80 
March-— 

ED <tc is 10.27-.35}10.08-.23) 9.95-.13)10.07-.23'10.05-.22) 9.85-.00 
a vane saewen 10.27-.28)10.08-.09)10.09-.10|10.22-.23)10.05-.06| 9.88-.89 
pril— 

Eeemege ...... — @ —|— @ -+— @ —|— @ —|— @ —|\— @ — 
—- _.... $10.31-.33)10.12-.14'10.13-.15/10.26-.28)10.09-.11) 9.93-.95 
— 

Rk ae 10.41-.45110.21-.37'10.10-.24/10.21-.35/10.19-.35110.01-.13 
r = Weep anee 10.40-.41/10.21-.22/10.21-.23|10.34-.36|10.18-.20/10.02-.03 
uly— 

Se ae 10.52 —}— @ —|i— @ —|— @ —/|10.40 —|—@ — 
. Closing. _-_-_-_- I—  @ —{10.32-.34)10.31-.33;— @ —/10.28-.30/10.12-.14 
oné-- 

RRIF Quiet. Quiet. Easy. | Steady. | Steady. | Steady. 

Options - _!| Steady. | Steady. | Steady. | Very st’y/ Barely st! Steady. 





THE AGRICULTURAL DEPARTMENT’S SEPTEM- 
BER REPORT.—The following statement, showing the con- 
dition of cotton on Sept. 25, was issued by the Department of 
Agriculture Oct. 2: 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the Bureau, that the condition of the cotton crop 
on Sept. 25 was 71.1% of a normal, as compared with 73.2 on August 25 
1911, 65.9 on Sept. 25 1910, 58.5 on Sept. 25 1909 and 66.5 the average of 
the past ten years Sept. 25. 

Comparisons of conditions by States follow: 














Sept. 2 Aug. 25 Sept. 25 

States— 1911. 1911. 1910. 1909. 10-yr. Av. 
. ae 87 96 78 71 75 
North Carolina___.___- 77 76 72 70° 72 
South Carolina___.____- 73 74 70 70 71 
SRT TT LID 79 81 68 71 71 
GEE Seeley Batata 75 85 66 67 70 
PO SS eee 73 80 67 62 67 
Mississippi ......__-_-_- 62 70 63 53 67 
ii ii i a 66 69 51 39 63 
I a a a ial ik al 71 68 63 52 61 
I ia ae ne tiie kine 70 78 68 54 67 
I 77 88 73 68 73 
NR at ae 80 88 75 72 74 
CD. woncatWwhecs 60 62 70 55 68 
CRS wo cc eocidhibon 100 100 90 om a 

United States_______ 71.1 73.2 65.9 58.5 66.5 


For the purpose of comparison, the condition of the cotton crop in the 
United States for the past ten years is given below: 





Years— May 25. June25. July 25. Aug.25. Sept. 25. 
I le te ee 82.0 80.7 75.5 72.1 65.9 
ll eget 81.1 74.6 71.9 63.7 58.5 
Rs i Mie a ed 79.7 81.2 83.0 76.1 69.7 
a a a 70.5 72.0 75.0 72.7 67.7 
ER eRe pe 84.6 83.3 82.9 77.3 71.6 
tin an oe ei tela oa OR 77.2 77.0 74.9 72.1 71.2 
A RR Mtn cas Henaateat 83.0 88.0 91.6 84.1 75.8 
a es oe 74.1 77.1 79.7 81.2 65.1 
a al RE IG a ce» Senay ed 95.1 84.7 81.9 64.0 58.3 
a a 81.5 81.1 77.2 71.4 61.4 

Average 1901-1910___ 80.9 80.0 79.4 73.5 66.5 


.The Oct. 1 or Sept. 25 averages in earlier years for all the 
States were, according to the Agricultural Department, as 
follows: 67.0 in 1900; 62.4 in 1899; 75.4 in 1898; 70.0 in 
1897; 60.7 in 1896; 65.1 in 1895; 82.7 in 1894; 70.7 in 1893; 
73.3 in 1892. 

WEATHER REPORTS BY TELEGRAPH.—Our ad- 
vices by telegraph from the South this evening denote that 
with the general continuationof favorable weather, the pick- 


ing and marketing of cotton has made excellent progress 
during the week. 


Galveston, Tex.—Weather conditions have been favorable 
for picking. _ Light rains have fallen in some. sections ofthe 
State. There has been rain on one day during the week, the} 
precipitation reaching fifteen hundredths of an inch. The 
thermometer has averaged 86, the highest being 98 and the 
lowest 74. Month’s rainfall 3.45 inches. 

Cuero, Tex.—There has been rain on two days during the 
week, the rainfall being eighteen hundredths of aninch. The 
thermometer has ranged from 72 to 99, averaging 86. Sep- 
tember rainfall seventeen hundredths of an inch. 

Dallas, Tex.—Dry all the week. Average thermometer 85, 
highest 99, lowest 71. Month’s rainfall 2.21 inches. 

Henrietta, Tex.—We have had no rain during the week. 
The thermometer has averaged 85, the highest being 97 and 
the lowest 72. September rainfall eighty-two hundredths of 
an inch Wi 





Huntsville, Tex.—There has been rain on one day of the 
past week, the rainfall reaching ninety-five hundredths of an 
inch: The thermometer has averaged 85, ranging from 72 
to 97. Month’s rainfall 2.88 inches. 

Kerrville, Tex.—Dry all the week. The thermometer has 
ranged from 72 to 95, averaging 84. September rainfall 
forty-three hundredths of an inch. 

Lampasas, Tex.—There has been rain on one day during 
the week, to the extent of eleven hundredths of an inch. 
Average thermometer 84, highest 97, lowest 70. Month’s 
rainfall 1.22 inches. 

Longview, Tex.—There has been rain on one day during 
the week, the precipitation-being eighteen hundredths of an 
inch. The thermometer has-averaged 83, the highest being 
96 and the lowest 70. Septefthber rainfall sixty hundredths 
of an inch. | ; 

Luling, Tex.—We have had rain on two days of the week, 
the rainfall being eleven hundredths of an inch. The ther- 
mometer has averaged 85, ranging from 73 to 96. Month’s 
rainfall fifty-three hundredths of an inch. 


Nacogdoches, Tex.—Dry all the week. The thermometer 
has ranged from 66 to 96, averaging 81. September rainfall 
fifty-three hundredths of an inch. 


Palestine, Tex.—Rain on one day of the week, with rainfall 
of forty hundredths of an inch. Average thermometer 82, 
highest 94, lowest 70. Month’s rainfall fifty-eight hun- 
dredths of an inch. 


Paris, Tex.—Rainfall for the week nine hundredths of an 
inch, on one day. The thermometer has averaged 84, the 
highest being 97 and the lowest 70. Month’s rainfall twenty- 
six hundredths of an inch. 


San Antonio, Tex.—Rain on one day of the week to the 
extent of ten hundredths of an inch. The thermometer has 
averaged 84, ranging from 74 to 94. September rainfall 
one hundredth of an inch. 


Weatherford, Tex.—Rain has fallen on one day during the 
week, the rainfall reaching nine hundredths of aninch. The 
thermometer has ranged from 73 to 95, averaging 84. 
Month’s rainfall 2.98 inches. 


Ardmore, Okla.—We have had rain on one day the past 
week, the rainfall being thirteen hundredths of aninch. The 
thermometer has averaged 82, the highest being 95 and the 
lowest 70. 

Marlow, Okla.—Dry all the week. The thermometer has 
averaged 81, ranging from 68 to 95. 

Tulsa, Okla.—We have had rain on two days during the 
past week, the rainfall being fifty-one hundredths of an inch. 
The thermometer has ranged from 59 to 96, averaging 78. 

Alexandria, La.—It has been dry all the week, the precipi- 
tation being fifteen hundredths of an inch. Average ther- 
mometer 81, highest 94, lowest 69. 

New Orleans, La.—There has been rain on two days during 
the week, to the extent of twenty-six hundredths of an inch. 
The thermometer has ranged from 74 to 93, averaging 84. 
Month’s rainfall 5.48 inches. 

Shreveport, La.—There has been rain'on two days of the 
week, to the extent of eighty-seven hundredths of an inch. 
The thermometer has averaged 83, ranging from 73 to 93. 

Vicksburg, Miss —We have had no rain the past week. 
The thermometer has ranged from 70 to 92, averaging 82. 

Meridian, Miss.—There has been no rain during the week. 
Average thermometer 79, highest 92, lowest 66. 

Yazoo City, Miss.—There has been no rain during the 
week. The thermometer has averaged 81, the highest 
being 96 and the lowest 67. ge 

Fort Smith, Ark.—Rain has fallen.on two days the past 
week, the rainfall reaching seventy-four hundredths of an 
inch. The thermometer has averaged 79, ranging from 
64 to 94. : [0 

Helena, Ark.—We have had light rain on one day of the 
past week, the rainfall being thirty hundredths of an inch. 
The thermometer has ranged from 65 to 90, averaging 79. 
Month’s rainfall eighty-nine hundredths of an inch. 

Little Rock, Ark.—There has been rain on one day during 
the week, the precipitation being one inch and fifty hun- 
dredths. Average thermometer 77, highest 90 and lowest 64, 
Month’s rainfall 6.43 inches. 


Texarkana, Ark.—There has been no rain during the week. 
The thermometer has averaged 82, the highest being 94 
and the lowest 70. 

Chattanooga, Tenn.—It has been dry all the week. The 
thermometer has averaged 76, ranging from 61 to 92. 

Memphis, Tenn.—Picking and ginning are active, but 
marketing has been interfered with by the railroad strike. 
There has been rain on two days during the week, the rainfall 
‘being four hundredths of an inch. The thermometer has 
ranged from 62 to 90, averaging 79. September rainfall 
sixteen hundredths of an inch. 

Nashville, Tenn.—Rain on one day of the week, to the 
extent of six hundredths of an inch. Average thermometer 
74, highest 90, lowest 58. 

Mobile, Ala.—Fine weather in the interior and picking 
and marketing are active. We have had no rain the past 
week. The thermometer has averaged 82, the highest being 
93 and the§lowest 72. Month’s rainfall 4.09 inches. 

-_ Montgomery, Ala.—Unseasonably hot and dry all the 
week, but ideal picking weather. The thermometer has 
averaged 82, ranging from 69 to 95.9 
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: -Selma, Ala—We have had hot and dry weather all the 
week. ‘The thermometer has ranged from 68 to 90, aver- 
aging 79. 


Madison, Fla.—Dry all the week. Average thermometer 
82, highest 93, lowest 70. 

Tal ahassee, Fla.—There has been no rain during the past 
week. The thermometer has averaged 81, the highest 
we | 93 and the lowest 70. 

Atlanta, Ga.—There has been no rain the past week. 
thermometer has averaged 80, ranging from 66 to 94. 

Augusta, Ga.—It has rained on one day of the week, the 
precipitation reaching one hundredth of aninch. The ther- 
mometer has ranged from 69 to 92, averaging 80. 

Savannah, Ga.—Rain on one day of the week to the extent 
of sixteen hundredths of an inch. Average thermometer 
81, highest 94, lowest 69. Month’s rainfall 4 inches. 


The 


Charleston, S. C.—There has been rain on one day during 
the week, the precipitation being one inch and eighty-one 
hundredths. The thermometer has averaged 81, the highest 


_. being 92 and the lowest 70. 
Florence, S. C.—Dry all the week. The thermometer has 
averaged 76, ranging from 63 to 90. 


Spartanburg, S. C.—We have had rain on two days of the 3 


week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has ranged from 53 to 91, averaging 72. 

Charlotte, N. C.—There has been rain on one day during 
the week, the precipitation being one hundredth of an inch. 
Average thermometer 72, highest 89, lowest 55. 

Raleigh, N. C.—Rain on one day of the week to the extent 
of twenty hundredths of an inch. The thermometer has 
averaged 69, ranging from 50 to 88. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT FOR MONTH OF SOPTEMBER.—Below we 
present a synopsis of the crop movement for the month 
of September for three years: 




















| 1911. 1910 1909. 

Gross overland for September_-_--_- bales 17,312 20,524 13,549 
Net overland for September__________. 7,515 7,620 12 
Port receipts in September__..._... ...- 1,250,549 926,908) 1,057,386 
Exports in September ................. 954,492 619,453 655,450 
Port stocks on Sept. 30.__=-....-..-_--- 428,759 075,820 485,890 
Northern spinners’ takings in September 106,499 148,609 $1,590 
Southern consumption in September__-_- 150,000 133,000 225,000 
Overland to Canada in September (in- | 

cluded in net overland)____________- 6,059 3,297; 3,940 
Burnt North and South in September._.j| —-...-.-| —-...--} --.--~ 
Stock at North. interior markets Sept. 30 12,945 5,591 9,500 
Came in sight during September_______~- 1,592,064) 1,181,451| 1,427,506 
Came in sight balance season____-_-_---| -- -__- 10,950,881! 9,223,455 
Ad ola bin eee oe deveoedd: |‘‘Sddbed 12,132 ,332/)10,650,961 
Average gross weight of bales_________~_ 527.28 523.57 520.17 
Average net weight of bales___________- 503.28 499.57 496.17 





INDIAN COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton from Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 





ee Ce 





1909. 
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BOc.ober 5- i911. 1910. 
wie Receipts ai— Since | Since Since 
; Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
Dombi ist Gio. 5,000| 20,000! 3,000! 21,000' 8,000) 23.000 
For the Week. Since Sertember 1. 
Exports _ - 
from— Great | Conti- Janan | Great Conti- Japan 
Britain.’ nent. &China Total. | Britain. nent. & China. Total. 
Bombay — | | | 
eS , TT See ee 11,000 5,000 16,000 
Sil aR yy  3eaee | 12,000 1,000; 51,000 8,000 60,000 
a aap | 2,000 ...--} 2,000 1,000} 17,000 8,600 26,000 
Calcutta— | | | | 
SR Ges See cee, a: ||) ee 0 as 2,000 
se ere eer | . pas fe Se, ocwccat 3,000 
ARIS" EERE eee lew. 1,000. 1,000 > eae | 4,000 
Madras— | 
| fe a ee ees See ' —- 1,000 1,000, ____-- | 2.000 
1970... :.. cee | SME -2ecck | eee BOON caccas 3,000 
7 Son? Bee eae Bere Fee eee 4,000 1,000 5,000 
All others— | 
font. ...t 40s _.... ees 29,000| _....- | 29,000 
1910. __.. 1,000 2,000 ___.- 3,000 1,000! 17,000; ------ | 18,000 
Selphy denen LOUD -- news ol 6,000 2,000} 26,000; ---.--- | 28,000 
Total all— | | | | 
| a er 110,000 _.... ' 10,000 1,000, 43 ,000, 5,000' 49,000 
1910____- 1,000 15,000 ___.-. | 16,000 2,000} 74,000) 8,000) 84.000 
1909____- oe ae '~9'000 = 4000!_-—«50':0001 += 9.000'_~—s«& 3000 








MANCHESTER MARKET.—Our report received by 
‘able to-night from Manchester states that the market is 
steady for yarns and quiet for shirtings. Spinners are con- 
sideered to be well ui.der contract. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison: 





| | 1911. | 























| | 1910. 
: 8)4 lbs. Shirt- Cot’n| 84 lbs. Shirt- “‘\Cot'n 
32s Cop ings, common | Mid. | 32s Cop ings, common | Mid. 
T wisi. to finest. Upl-s| Twist. | to finest. ‘Upl’s 
aug | d.ls. d. s. a.| a. a. djs.d. os. dj da. 
ug. | | 
1s | 9% @ 10%! 736@10 7%| 6.6910% @ 11%'5 6 @10 7%) 8.26 
25 934 @ 1045 8 @108 | 6.8810% @ 11415 6%@108 | 8.14 
sep 
1/9% @ 10%'5 840109 | 6.95105 @ 11%\5 6 @108 | 7.97 
819% @ 10%5 9 @10 10) 7.3210% @ 11%'5 5%4%@10 744! 8.03 
15 19% @ 10% 5 9 @i0 10% 7.1810% @ 113%5 6 @107%! 7.98 
22 |911-16@ 1045 9 @10 10% 6.80 109-16@115-165 6 @10 7%! 7.82 
29 \ 7-16@ 104415 84%@10 9% 6.11 10% @115-16'5 6 @lU hag 7.61 
Yt. 
6'98m @ 10 5 7%°108 | 5.5910% @ 11%5 7 @109 7.88 





: 





| 





WORLD’S SUPPLY AND TAKINGS OF COTTON .— 









































Cotton Takings. 1911. 1910. 
Week and Season. — 
Week Season. Week. Season. 
Visible supply Sept. 29... _- 2,272,564) ....-... 1,890,305) -...-__- 
Visible supply Sept. 1_..____- hg 2. Pp” Yt. pepe | 1,495,514 
American in sight to Oct. 6.___| 582,217} 2,055,678] 454,388] 1,635,839 
Bor bay receipts to Oct. 5___- 5,006 20,000 3,00 21,000 
Other India ship’ts to Oct. 5_- 4 ,00( 33,000 4,006 24,000 
Alexandria receipts to Oct. 4_. 20,006 35,200 34 ,00€ 71,000 
Other supply to Oct. 4 *_____- 9,000 32,000 12,006 31,000 
Total supply_-..-.-.-.----- 2,892,771|3,779,296 |2,397,693| 3,278,353 
educt— 
Visible supply Oct. 6. ....._... 2.540,442| 2,540,442/2,146,533) 2,146,531 
Total takings to Oct. 6. ______- 352,329} 1,238,854) 251,162} 1,131,822 
Of which American__._.__.. 228.326 919,65 192,16 851,822 
Ot which other ..-....-..-. 124,000' 319,200! 59,000' 280,000 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 403,5 0 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


. Total bales. 
NEW YORK—To Liverpool—Oct. 4—Adriatic, 4,719 upland, 2,615 


i 2 ee oe te 7,374 
To Havre—Sept. 30—Rochambeau, 3,199________.__...._-- ,199 
To Bremen—Oct. 4—Prinz Friedrich Wilhelm, 150_________- 150 
To Hamburg—Oct. 2—President Lincoln, 799_..____.._.._-~- 799 
To Antwerp—Sept. 29—Vaderland, 1,877._________._------ 1,877 
To Barcelona—Oct. 2—Venezia, 100__.._._.....-.-..----. 100 
To Genoa—Sept. 29—Principe di Piemonte, 1,800; Prinzess 

i ye! SRT sl i. jai Deplle MR i,  A RR SR Ek REEF EES Rs 3,200 
To Naples—Sept. 29—Prinzess Irene, 450._.Oct. 2—Duca 

degli Abruzzi, 500.._..Oct. 3—San Giovanni, 1,200______.- 2,150 
To Leghorn—Sept. 29—Perugia, 100___..__________.__---- 100 

GALVESTON—To Liverpool—Sept. 28—Tripoli, 13,376_._Sept. 

29—Comedian, 11,295; Yola, 9,452___Oct. 4—Civilian, 21,- 

194___Oct. 5—Denis, 10,641; Riojano, 10,657_________ _-- 76,615 
To Manchester—Sept. 30—Asuncion de Larrinaga, 12,607__.. 12,607 


To Havre—Sept. 29—Middleham Csatie, 5,924..__Sept. 30— 
Re ERR “RGR IN, EE ie RS Spare 17,056 












































To Bremen—Sept. 29—Hillglade, 10,128; Pontop, 5,794- _- 
is) I i ee Swe wbbeossod 19,431 
To Hamburg—Oct. 2—Albion, 3,540__________.___- -... ~~ 3,540 
To Rotterdam—Sept. 29—Lord Roberts, 1,930__._..__.._-- 1,930 
To Antwerp—Sept. 29—Middleham Castle, 2,412________-_-. 412 
To Reval—Sept. 28—Glenarm Head, 2,110____________.--_~_~- 2,110 
To Narva—Sept. 28—Glenarm Head, 1,000__________.-__L- 1,000 
To St. Petersburg—Sept. 28—Glenarm Head, 2,988____.___- 2,988 
To Barcelona—Sept. 28—Giulia, 6,100..._.Sept. 29—Aspro- 
es ee eee TL dobuteindaddaainece 8,725 
To Venice—Sept. 28—Giulla, 1,150..............-....W...- 1,150 
To Trieste—Sept. 28—Gtulla, 1,850_.._............ 1... 1,350 
To Genoa—Sept. 29—Aspromonte, 8,825_________________- ,825 
TEXAS CITY—To Liverpool—Sept. 30—Logician, 11,900___.__- 11,800 
To Havre—Sept. 30—Morazan, 9,300___..._......__-_. ~~ ,300 
To Mexico—Oct 4—City of Tampico, 300 ______________-_- 300 
NEW ORLEANS—To Bremen—Oct. 6—Tampican, 4,400_______ 4,400 
To Hamburg—Oct. 3—Bosnia, 2,014__._..-...__-_.------- 2,014 
MOBILE—To Liverpool—Sept. 29—Yucatan, 4,619_.__________- 4,619 
PENSACOLA—To Liverpool—Sept. 30—E. O. Saltmarsh, 3,773__ 3,773 
To Havre—Sept. 30—E. O. Saltmarsh, 2,541____.__.___-_---~- 2,541 
SAVANNAH—To Liverpocl—Sept. 29—Bretwailda, 10,978-_- 
Sept. 30—Glenaffric, 8,790; Pathan, 2,881; Urkiola Mendel, 
9.184... Oct. 3—GICRMOCAR, Bp SS0 «oo coe cee tewssccsecs 40,242 
To Manchester—Oct. 5—Homewood, 4,730_______.----.--- 73 
To Havre—Sept. 29—Elaine, 10,677.._..Oct. 4—Agnello Ci- 
et RR er per. . Pee |. oy ah ast is aR Rh Se 17,560 
To Bremen—Sept. 29—South Australia, 12,517.._Sept. 30-—— 
Berwindmoor, 7,774: Drumcraig, 11,177; Kirkdale, 13,665... 45,133 
To Antwerp—Sept. 30—Pathan, 115____._-----.._-.------- 11 
To Bombay—Sept. 30—Glenaffric, 797...Oct. 5—Glenmorag, 
a in a a e's ean ae ch aeha ak bee aaa ae wi 2,247 
BRUNSWICK—To Liverpool—Oct. 3—Median, 8,198______._-- 8,198 
To Bremen—Sept. 30—Frederike, 11,596.__.....-.-------- 11,596 
CHARLESTON—tTo Liverpool—Sept. 29—-Median, 6,800______- 6,800 
To Bremen—Oct. 3—C'ivegrove, 10,300__._........_.-.... 10,300 
WILMINGTON—To Liverpool—Sept. 30—Donnelly, 10,492_____- 10,492 
To Bremen—Oct. 4—Stanfield, 10,483. _-.._..-..--.--.--.--.- 10,483 
BOSTOC N—To Liverpool—Sept. 29—Canadian, 3,108___Sept. 30— 
Sagamore, 2,535.._._Oct. 3—Cymric, 3,700___............- 9,343 
To Manchester—Sept. 29—Iberian, 498_____._------------- 498 
To Genoa—Sept. 29—Canopic, 428._..._..---.-..---..-...- 428 
BALTIMORE—To L.iverpooi—Sept. 29—Vedamore, 1,010_____. 1,010 
To Havre—Sept. 29—Philadelphla, 710_._._..--..---------- 710 
To Bremen—Oct. 4—Neckar, 4,860.............-..-<...-.- 4,860 
To Hamburg—Sept. 30—Pretoria, 850_____._____.-------- 850 
PHILADELPHIA—To Copenhagen—Sept. 26—Kentucky, 300_- 300 
SEATTLE—To Japan—Sept. 30—Panama Maru, 150____..._--- 150 
wt -cinnwebe LL ieee SE PS, APE, MIE, te LLG LA nay ho eM” 403,580 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Sept. 15. Sept. 22. Sept. 29. Oct. 6. 

Sales of the week... _--- bales. 44,000 34,000 34,000 72,000 
Of which speculators took 1,000 on 1,000 2,000 
Of which exporters took _. a 1,000 3,000 3,000 
Sales, American._...-.-- _ 26,000 22,000 24,000 52,000 
Actual export-_ _- Sai ee 4,000 5,000 9,000 5,000 
|, SIT erie, 62,000 67,000 84,000 
Total stock—Estimated____._281,000 274,000 283,000 244,000 
Of which American________138,000 132,000 148,000 121,000 
Total imports of the week____ 18,006 66,000 80,000 48,000 
Of which American. ___. _ 10,000 53,000 73,000 «8,000 
Amount afloat..._.....---...169,000 197,000 298,000 449,000 
Of which American __-- -- 146,000 173,000 278,000 428,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 
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| f | 
Spot | Saturday. | Monday. Tuesday. | Wed’day. | Thursday. | Friday. 

Markit, })! 

13:36 Cts} Good Good Good Good Good 

P.M. }| Dull. demand, demand. demand. demand. demand 
Mid, upl’ds 5.86 5.75 5.61 5.65 5.73 5.59 
SE aie 4,000 | 14,000 | 14,000 12 ,000 14,000 12,000 
Spee, d&exp. 1,200 | 1,000 1,000 1,000 1,000 500 

Futures. | Easy at | Steady at | Steady at | Very stea’y| Steady at | Weak at 
Market | 4@5pts.| 4pts. |6}4@8 pts.| at 6 pts. | 5@6 pts. | 8 to 10 pts, 

opened §| decline. | decline. decline. advance, | advance, decline, 
Market, 1 Easy at | Quiet at | Steady at | Quiet at Quiet at Barely st’y 

4 ‘544@14pts| 64@9% 84@12 | 44@5% | 3@6 pts. {1074@12 74 

P.M. j' decline, | pts. dec, | pts. dec. ' pts. adv. " pts. ady. | pts. dec. 
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The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given im pence and 100ths. Thus, 5 72 means 5 72-100d. 












































Sept. 30 | Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. 6. [12 4%) 12% [12%] 4 112%, 4 112%, 4 112u%1 4 112K) 4 
m.} p.m. [p.M./p.M./p.M./p.m./p.M./p.M./p.m.ip.m./p.m.|p.m. 
RS hh at Mi nhs dhe ad > eRe olen. ain nh aaten< alee ootadeaiamene 
Sept.-Oct.j.... 62%/45 {43 [31 [31 137 |(35%l45%|14%/31 {31 
Oct.-Nov_}|___-§5 48 4140 %|39 = /|28 4/28 4134 Wl33 Kl42 W139 «|28 wl27% 
Nov.-Dec.|..--6 45%18 (36%|27 |27%134 (33 110 (36 %/26%125% 
Dec.-Jan_|....-B 454138 |36%|27 |28 |344%/33%|10 |37 |26%|25% 
Jan.-Febsaj...._6 48 %}41 (39%/30%131 137 (36 [42%i39%l29 |27% 
Feb.-Mch.}__.._ Bi 504143 (42 (33 |1334%/309%/38%\45 [12 |31 wl29% 
Mch.-Apr.}... 6 52 4/45/44 4/35 «(|35%6|42 1/41 (147 |44 |33%|31% 
Apr.-May.!.... 54 |48 |46%137%|37%l44 [43 |49 [46 (3515/33 % 
May-June j_.._.%5 56 [50 M9 |39%/40 (46 (|45 [51 |’ 37 %|35% 
June-July }...-}5 56 |50%/49%|40 (40 4/46 4145 4151 &|18 W138 [36 
July-Aug_*. _ 15 56'%'51 '50 '40%141 47 |46 ‘52 ‘49 138%'36% 











BREADSTUFFS. 


Friday Night, Oct. 6 1911. 
Flour has met with a fair local demand and prices have 
been generally steady. At.Minneapolis the sales within a 
week have been about 500,000 barrels, making three weeks 
of active business in which ihe sales have ranged from 
500,000 to 700,000 barrels per week. In fact for three weeks 
t the total sales foot up something close to 2,000,000 
arrels. Some of the Minneapolis mills have practically 
sold their output, while others have done even better. Some 
of the interior mills have had a comparatively good trade 
with a wide range of territory, though the export demand 
has been comparatively small. At St. Louis trade has been 
light, both for export and for the home trade. Clears have 
not been in very good supply at Minneapolis and they are 
firmly held. The total output for the past week at Minneap- 
olis, Duluth and Milwaukee is 416,725 barrels, against 
422,185 in the previous week and 410,180 last year. 

: Wheat has on the whole moved downward, partly owing 
to more favorable foreign crop advices. Reports from Ar- 
gentina are to the effect that the area sown has been in- 
creased 10%, that the crops are forward and promise more 
than an average yield and that locusts are not likely to do 
much damage, owing to advanced growth. Foreign markets, 
under the influence of such news. have shown a declining ten- 
dency. Also the receipts at the Northwest have been large 
and in four days the stock at Minneapolis gained 1,425,000 
bush. Moreover, while the breaking out of war between Italy 
and Turkey might seem to be a more or less bullish factor, 
rumors have latterly been persistent to the effect that hos- 
tilities are likely to be of short duration, partly through the 
intervention of Germany or some of the other Powers of 
Euro On the other hand, the weather in this country 
and Canada has been in the main unfavorable, and, accord- 
ing to some advices, wheat in Canada has been rotting in the 
shocks, owing to continued wet weather. Minneapolis at 
times has done a good cash trade, especially in the low grades, 
and within three weeks the flour sales on bookings at Minne- 
apolis have reached an imposing total. The increase in the 
available supply for the week in Europe and afloat was only 
900,000 bushels, against 5,900,000 for the same week last 
year. The total increase in the world’s supply for the week 
has been only 4,069,000 bushels, against 12,388,000 for the 
same time last year. ‘To-day prices eased slightly under 


long liquidation and some predictions of clearing weather 
at the Northwest. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


~ 


at. Mon. Tues. Wed. Thurs. Fri. 
RN RE a, Ec a” 101 190% 99'6 190 101 14 1006 
December delivery in elevator____104 103% 1034 102% 103% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

- 98% 98% 97% 97% 98% 98 
hah rie Jd. 194% 104% 10334 103% 104% 103% 

nom. 1004 100% 99% 100% 100 
-Indian corn has advanced, both at home and abroad. One 
of the principal factors in the rise has been persistent wet 
weather at the West. Country offerings have been light, 
cash prices have been strengthened by a fair demand, to say 
nothing of the bad weather and the evident disinclination of 
farmers to sell freely. On the other hand, within a day or 
two the interior offerings of both old and new corn have in- 
creased somewhat. This is especially true of lIlinois and 
Iowa. The country has also sold futures to some extent. 
According to some accounts, about 4,000,000 bushels of new 
corn have been hedged thus far this season by sales of De- 
cember. At Chicago contract stocks are 1,881,000 bushels, 
against 597,000 a year ago. To-day prices were lower under 
expectation of clearing weather at the West, long liquidation 

and favorable crop accounts from Roumania. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

I a Se 75% 76% 76 76 76 76 
December delivery in elevator___. nom. nom. nom. nom. nom. nom, 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


December delivery in elevator. _.- 
May delivery in elevator 
July delivery in elevator 


Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery in elevator__-.-_- nom, nom. nom. nom. nom. nom, 
December delivery in elevator___. 64 64% 64% 64% 65 64 5% 
May delivery in elevator___.._-_-- 65% 65% 65% 65% 66 65% 
Oats have been steady with slight fluctuations. The 
Eastern demand at Chicago has at times been good and 
standard oats have sold at Chicago at 114c. under December 


in store. Cash houses in the middle of the week sold more 
freely, but their offerings were readily taken by speculators, 
who were buying on the idea of a short crop and much higher 





prices later in the season. Prices to-day were off slighthy, in 
sympathy with other grain. are 
DAILY CLOSING PRICES, OF OATS IN NEW YORK. 








, on, T . Wed. Thurs. Fri. 
ER i SS 52% 52% 58% 53 53 53 
Nei 8 WeltRncnas 6owsdasiadsonudi 53 53 53 53% 53% 53% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon, Tues. Wed. Thurs. Fri. 

October delivery in elevator.._-- nom. 46% 4634 46 46% nom. 
December delivery in elevator... - Sait 48 47%4 47% 48 47% 
May delivery in elevator. ....---. - 50 50% 60M 50 50% 50% 

The following are closing qesse mous 

UR 
Winter, low grades....$3 40@$3 60| Kansas straights, sack.34 65@$5 16 
Winter patents. ...... 475 4 90| Kansas clears, sacks... 3 w 4 35 
Winter straights....... 4 25 4 50) City ree easel 6 45 6 85 
Winter clears......... 400 4 25) Rye flour............. 475 5 25 
Spring patents........ 5 40 5 85|Graham flour.......-.. 3 85@ 400 
Spring straights......- 5 10@ 5 30|Corn meal, ailn dried... 3 70@ 3 386 
Spring clears... ..c«sce 450@ 4 85 
GRAIN 

Wheat, per bushel—tf.o.b. Corn, per bushel— 

N. Spring. No. 1......-.. $1 16! Oy ee -0.b, 

ie Es BPO. Bkewdaccce 112% Steamer ..... elevator 

Red winter, No. 2.......- 9 NOtMulu . -.o0< elevator 

Hard winter, No. 2....... 1 ¢8% | Rye, per bushel— 
Oats, per bushel, new— Cents. No. 2 Western. _..... 

ce henenae eee 53 State and Pennsylvania 

ie, i ncssbtitnived = 53 % | Barley—Malting....... 

Os @ Gao sctbbcidtooe 53 CO 








The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 






































Receipts ai—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
bbls. 196lbs.\bush. 60 Ibs.'bush. 56 lbs.’ bush. 32 bs. bush.48lbs.\0u.56 Bs. 
Chicago _..-| 130,019 381,600| 2,311,050} 1,709,800) 924,1 ,500 
Milwaukee _- 73,320 272,330 136,730|  283,900| 483, 121,380 
Duluth___-- 8.585| 1,217,135 7,233 78,495| 372,656 467 
Minneapolis.| ...--- 4,648 302 52.95 268,810) 1,461, ,400 
meee oe 94,000 5,7 YB a: "Behe epee 
Detroit_...- 7,253 38,183 21,478 er © souaeee Uaéce 
Cleveland .. 585 8,9 81,425 Fz aaa 
St. Louis. -- 77.610 277,610 326,745| 414,800) 126, 2,200 
Peoria ___-- 47,700 23. 208,150 80.000 77,4001 4,400 
Kansas City.| -.-.-. 445,200 159,600 dd A Ree 
Total wk.’11; 345,072) 7,506,324! 3,351,061} 3,141,056 3,446,146} 324,347 
Same wk.’10) 377,063; 7,284,088| 3,850,453} 3,632,577, 2,356,913{ 110,049 
Same wk.’09| 727,584) 11,551,780| 3,682,938] 3,847,082| 3,490,768) 214,105 
Since Aug. 1 | 
| tele | 2,887,302, 56,705,354) 30,015,419) 35,667,522) 17,394,147/2,119,200 
Sei | 3.272.770 74,324,652) 34.507.118 55,819,705 11,903,100! 1,407,915 
(a 4,677,600 69,137,277 30,307,026 41,682.458 15,677.025' 1,855,478 





Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 30 1911 follow: 
Flour, 














Wheat, Corn, Oats, Rye Bariey, 
Recetpts at— bbls bush. bush. bush. bush. bus 
Pl - We aaccasen 176,407 392,200 481,600 444.975 211,541 39,100 
EE 32,255 79,378 546,845 Sa | 6ege. ; 
Philadelphia ...-- 73 358 224,268 19,994 Bee i: deel Resse 
Baltimore-------- 2.368 211,908 209 ,983 30,242 893 48,860 
New Orleans *_... 31,548 3,600 60,2 er <p. tee 
Newport News- --- S.. débdane:? ~ wb’ :.o wade f° -abGbie >: Geaee 
ain, pile 41,000 ae). pais, —. <> gael, Rees 
a f BRP me a. ~ eiceeee , 5: aueeien  Uericae 
BEOMETORL.. 2cccsace 57,756 497,798 162,392 26,969 co 
Total week 1911_. 437,121 1,450,152 1,489,014 799,691 217,423 90,960 
Since Jan. 1 1911_13,983,496 61,356,973 55,165,322 41,807,239 3186,420 §90,190 
Week 1910__._-_- 426,624 1,185,645 746,117 1,267,408 58,747 6,520 
Since Jan. 1 1910_13,248,885 51,012,608 30,453,879 37,886,756 2430,635 899,980 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 30 are shown in the annexed statement: 











Wheat, Corn, Flour, Oats, Rye, Barley, Peas; 

Exports from— bush. bush. bbls. bush bush. bush. bush. 
New York ___._. 160,381 262,166 83,499 Fee eae < +s F 140 
eS a FO Fe FF FR I ae ae i Crs ii els 
Philadelphia .... 130,000 Ce ee ae 3,000 
Baltimore. -—.---- ke CE TP Beet ae RS PT Po >. le 
ee ee 86,000 17,698 SE er Ye 100 
ag RAS a ie a . enaused " dtiheee > ae ee 
ES oe ec a | pasa a eatidweh Bates? meee Ae 
Se A... SR. ice a oak ee hae 
Montreal......-.- 473,000 93,000 16,000 ED “eter nek aes: | Se cr 
Total week. __.1,215,796 1,113,053 242,919 Rr ee nt cee 3,240 
Week 1910__.-.-- 1,091,342 644,033 263,754 fee - 16,986 § 1,991 


The destination of these exports for the week and since 
July 1 1911 is as below: 


———- F lour7— 











-Wheat-——— —Corn-——— 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Sept .30. 1911. Sept. 30 1911. Sept. 30. 1911, 
Since July 1 to— bbls. bbis bush. bush. bush. bush 
United Kingdom...155,375 1,306,645 782,341 11,849,627 539,746 3,139,188 
Continent .........- 50,350 543,714 433,455 10,079,196 476.567 2,800,599 
Sou. & Cent. Amer. 21,499 227,210 ...--- 208 ,935 73,370 427 309 
West Indies.._---- fe 6 PRR oe 4,719 21,200 493 ,905 
Brit. Nor. Am. Cols. 1,511 '. i SS 536 5,043 
Other Countries.... 1,239 BRR ASE grata 4,000 1,694 9,434 
hk Ta 242,919 2,445,119 1,215,796 22,146,477 1,113,053 6,895,478 
SOG Bio cccased 263,754 1,738,999 1,091,342 10,755,288 644,033 3,201,248 


The world’s shipments of wheat and corn for the week 


ending Sept. 30 1911 and since July 1 1911 and 1910 are shown 
in the following: 
































Wheat. Corn, 
Exports. 1911. 1910. 1911. | 1910. — 
Week Since Since Week Since Since 
Sept. 30.) July 1. July 1. | Sept. 30.) July 1. July 1. 
Bushels.| Bushels. | Bushels. | Busi he 
North Amer.'|3 922,000) 41,162,000) 18,945,000 
Russia .__-- 1,288,000! 27,474,000! 55,984,000 
Danube _..-/2,303,000} 23,191,000! 33,504,000 
Argentina _.| 936,000} 15,256,000! 13,752,000 
Australia .._.|1,168,000)} 12,200,000 ,784, 
eam 424,000) 14,858,000! 14,552,000 
Oth. countr’s| 135,000) 2,627,000) 2,334,000 
=e 





10176000 136,768,000 147.855,000'1,740,000' 48,137,000 55,239,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 













































Wheat. Corn. 
United United 

Kingdom. | Continent.| Total. Kingdom. | Continent Total. 

Bushels. | Bushels. | Bushels Bushels. | Bushels. | Bushels 
Sept. 30 1911_}17,832,000) 13 ,424 ,000/31,256,000) 1,539,000) 3,825,000; 5,364,000 
Sept. 23 1911./17,512,000/16,120 000/33 632,000) 1,812,000) 4,369,000) 6,181,000 
Oct. 1 1910_|14,904,000/23 512 ,000/38,416,000| 7,599,000) 11,390,000) 18,989,000 
Oct. 2 1909_/|10,880,000} 13 ,840 000) 24,720,000) 6,375,000) 5,865,000; 12,240,000 
Oct. 3 1908_)15,120,000/ 16,640 ,000\31,760,000; 6,630,000) 5,780,000) 12,410,000 
Oct. 5 1907.!18,360,000116,320,000/34,680,000 7,720,000) 3,480,000! 11,200,000 
















The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 30 1911, was as follows: 

AMERICAN GRAIN STOCKS. 
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THE DRY GOODS TRADE. 


New York, Friday Night, Oct. 6 1911. 


So far as the character of demand and the volume of busi- 
ness are concerned, conditions in textile markets generally 
underwent but little change this week. There were, how- 
ever, some interesting developments in various directions. 
In the cotton goods trade expectations of a large cotton 
crop were further encouraged by the two Government re- 
ports on Monday, which caused an easier tendency in prices 
of some print cloth yarn goods on contracts; although con- 
cessions of about Ke. a yard were offered on certain con- 
structions, buyers were not inclined to operate freely. 
Another noteworthy feature of the primary cotton goods 
market was the greater steadiness in both the finer and 
There were indications of less active 
competition for business in fine cotton fabrics, sellers appar- 
ently being less willing to accept orders for forward delivery 
on a basis pointing to a probable loss, while the uncertainty of 
mills being able to secure long staple on favorable terms made 
sellers more conservative in booking for distant shipment 
The limited supplies of coarse cottons 
and the refusal of mills to take additional business except on 
a basis that affords a reasonable chance of profit imparted 
steadiness to that division of the market. 
in print cloths was not reflected in the heavy or in the fine 
Jobbers continued to buy fre- 
quently in small lots for immediate and near-by use, but op- 
erated conservatively for forward delivery, especially for 
spring; there seems to be a general desire among them to get 
through the balance of the year with as light stocks as possi- 
ble, and they apparently prefer, also, to await a clearer 
outlook for distribution before increasing their stocks to 
House trade with local jobbers is reported as 
fair, while demand from retailers in the South and West 
is said to be broadening, with, at the same time, sharper 
competition for business among jobbers, especially in the 
Demand for cotton yarns was quiet, unsettled con- 
ditions in raw material causing buyers to hold off. Wool 
and worsted fabrics were fairly active. 


-- DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Sept. 30 were 6,627 
packages, valued at $526,068, their destination being to the 
points specified in the tables below: 


Wheat, Corn, . Rye, Barley, 
bush bush. bush. bush. bush. 
a 1,997 ,000 457 ,000 755.000 3,000 2,000 
ARSE SES A 33 .000 344,000 ee? § CCl 
Philadelphia .....---- 409 ,000 5,000 oes 
on an wtb 2,035 .000 331,000 663 ,000 120,000 1,000 
New Orleans...._-.-.--. 34.000 53 ,000 re” S@édeee i ommeed 
CORR GRROR . «onc nwccccce 216,000 BR ee ee <a 
SE LSS: 3,241,000 764,000 1,084,000 46,000 602 ,000 
tl es haiti ged ame 1,973 ,000 48 ,000 425 000 nn - -> chemin 
ES 267 ,000 166,000 247 ,000 ———- 8 8=—_ ee ones 
RSE PRES Ee 17,680,000 3,078,000 6,307,000 11,000 55,000 
) “ OE icone ie aaa eee EE: gl ee 
Milwaukee _.....-.-.--- 1,016,000 68 ,000 70,000 68 ,000 145 ,000 
A EF SE 3,840 .000 12,000 742 ,000 122 000 733 ,000 
Minneapolis -...-..-.--- »783 ,000 62,000 1,175,000 88 ,000 661,000 
SS aE 4,614,000 77,000 93 ,000 3,000 42,000 
Kansas City.....-.---- 5,515,000 127 ,000 at. sessce  ceaaonh 
OF RR 34,000 — Se i 2 
Indianapolis. -.-.-.-.-..--- 757 ,000 128 ,000 180,000 cS ie 
ET 1,458 ,000 268,000 1,211,000 }3#£..-.... 82,000 
SSE EE 764,000 268 ,000 I 444,000 
On Canal and River... 459,000 75,000 ee 
Total Sept. 30 1911_.52,709,000 6,339,000 21,044,000 511,000 2,767,000 
Total Sept. 23 1911_.51,150,000 6,867,000 22,236,000 412,000 2,462,000 
Total Oct. 11910..34,968,000 5,041,000 18,801,000 353,000 2,444,000 
Total Oct. 2 1909..19,442,000 3,367,000 12,801,000 458,000 3,593,000 
CANADIAN GRAIN STOCKS, 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
ii nr eauen 481,000 359,000 EP Sa 20,000 
Fort William... .-_---- kh, 5 Sas ET ls game 
Port Arthur......-.--- Pe. °.~< devon ee 6 leh 
Other Canadian. ------ See = Seedae RR Sa SSS ee 
Total Sept. 30 1911_. 4,097,000 359,000 3,632,000 #£=.__.-_- 20,000 
Total Sept. 23 1911_. 3,774,000 394,000 4,638,000 # -....-. 16,000 
Total Oct. 11910... 6,897,000 167 ,000 Dt. sseesce 39,000 
Total Oct. 21909... 7,494,000 48 ,000 ee  «<ecscese 47 ,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
Es codeine 52,709,000 6,339,000 21,044,000 511,000 2,767,000 
SS re oe 4,097 ,000 59.000 3,632,000 }§#=...... 20,0 
Total Sept. 30 1911_.56,806,000 6,698,000 24,676,000 511,000 2,787,000 
Total Sept. 23 1911..54,924,000 7,261,000 25,817,000 412,000 2,478,000 
Total Oct. 11910..41,865,000 5,208,000 19,457,000 353,000 2,483,000 
Total Oct. 2 1909..26,936,000 3,415,000 12,996,000 458,000 3,640,000 
Total Oct. 3 1908..34,281,000 3,577,000 7,792,000 795,000 6,090,000 


The weakening 


























——~—1911 1910-——— 
Sin Since 
New York to Sept. 30— Week. Jan. 1 Week. Jan. 1. 
Pn cobiiadaWeche whiwede 25 648 6 ,569 
Ce ode. cae ecwonenama 66 911 13 716 
EERE TRO a aga eee sdieat 80,008 shiaeiin 57,051 
Le en ee 64 20,311 wailed 9,813 
I es erica rhe sree sere, aaee Seen ee 1,280 15,878 pes 9,936 
ie i 184 11,169 70 5,60 
I +45 1,177 30,430 183 821,537 
EH RR i SS 151 1,785 43 1,533 
es eenunas 503 15,115 174 9,232 
i il ES a a i ce a 1,368 44,484 1,427 35,664 
DN meehenee , 30,687 201 34,552 
ee FAAS ee ae ea 6,627 251,426 2,117 187,206 


The value of these New York exports since Jan. 1 has been 
$17,887,919 in 1911, against $12,852,090 in 1910. 

Drills and sheetings were in better request, and buyers 
found it difficult to secure even small lots for immediate 
delivery; stocks in first hands are unusually low, and some 
mills are reported sold up for the next month or two. Heavy 
colored cottons were also in more active demand, with 
limited stocks available, and several mills are understood 
to be provided with orders that will keep them well employed 
for the balance of the year at least. Duplicate orders on 
specialties in fine cotton dress goods have been coming 
forward in an encouraging way, reflecting a broader distri- 
bution by retailers. Wash goods for future delivery were 
ordered more freely by retailers. Well-known brands of 
bleached cottons show an improved demand, and some lines 
are stated to be sold ahead for the next sixty days. Ging- 
hams were fairly active, but business was unevenly dis- 
tributed. Napped cottons continued to move steadily for 
fall requirements. Export trade generally ruled very quiet; 
sellers catering to China trade were a trifle lower in their 
views, but buyers in turn lowered their bids. Print cloths 
and convertibles were rather quiet and somewhat easier, gray 
goods, 38-inch standard,are now quoted at 4c. to4 %e. 

WOOLEN GOODS.—In the primary dress goods market 
the offering of cotton-warp and wool-filled printed challies by 
a prominent manufacturer for spring 1912 and the announce- 
ment that another well-known house would place a similar 
line of goods on the market shortly were the principal fea- 
tures; domestic manufacturers have not heretofore made 
challies of this description for the general trade; a good appli- 
cation was reported on the lines thus far offered. Serges for 
the jobbing and cutting-up trades were in good demand for 
ster and future shipment, especially cream  serges. 

rade in dress goods as a whole was of fair volume, but more 
or less spotty. Men’s wear lines continued in active call for 
prompt and near-by delivery. 

FOREIGN DRY GOODS.—Some improvement was noted 
in the demand for dress linens for spring, while housekeeping 

oods and lines for the holiday trade were fairly active. 
mported woolen and worsted fabrics were in moderate re- 
quest. Spot burlaps were in good demand, scarce and 
firmer; futures rule quiet but firm; light weights were ad- 
vanced to 4c., and 10%-ounce to 5.30c. 


Importations and Warehouse Withdrawals of Dry Goods. 
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MUNICIPAL BOND SALES IN SEPTEMBER. 


The total of municipal bonds sold in September was 
$25,601,742. The more important sales included in this 
aggregate were as follows: Jersey City, N. J., $6,776,000 
414s; Spokane, Wash., $1,200,000 44%s; Emmett Irrigation 
District, Idaho, $1,100,000 6s; Birmingham, Ala., $1,000,- 
000 5s; Tulsa County, Okla., $667,667; East Side Levee 
and Sanitary District, Ill., $950,000 5s; Long Beach, Cal., 
$850,000 4%s; Portland, Ore., $850,000 4s; Macon, Ga., 
$700,000 4%s; San Francisco, Cal., $590,000 5s; Helena, 
Mont., $400,000 5s; Erie County, N. Y., $325,000 44s; 
Muskegon, Mich., $300,000 444s; Schenectady, N. Y., 
$300,000 44%s, and Worcester, Mass., $370,000 4s. These 
issues, it will be noted, constitute about 16% millions of po 
month’s output. In the total given above, $25,601,742, w 
include only permanent loans made by places located in the 
United States. Last month there were also negotiated 
$28,279,819 temporary loans by places in the States, $1,500,- 
000 general fund bonds were put out by New York City, 
while $1,718,492 debentures were issued by Canadian munici- 
palities. The following is a comparison of all the various 
forms of loans put out in September of the last five years: 

L911. 1910. 1909. 1908. 1907. 


Permanent loans (U. S.)_25,.601,742 18,364,021 23,001,771 34,531,814 47,947,077 
Temporary loans (U. S8.).28,279,81% 20,526,236 8,259,055 18,185,449 4,996,164 
Canadian loans (perm’t). 1,718,492 2,944,536 1,530,419 3,006,435 681,390 
I ee eee iebmetben 
Gen. fund bds. (N.Y.C.). 1 500,000 5,000,000 


ERS 57,100,053 46,834,793 32,791,245 55,723,698 53,614,631 

The number of municipalities emitting permanent bonds 
and the number of separate issues made during Sept. 1911 
were 243 and 363, respectively. This contrasts with 382 and 
502 for August 1911 and with 260 and 365 for Sept. 1910. 

For comparative purposes we add the following table show- 
ing the aggregates, excluding temporary loans and also issues 
by Canadian municipalities, for September and the nine 
months for a series of years: 








Month of For the Month of For the 

September. Nine Mos. September. Nine Mos. 
I iiss oi aici $25,601,742 $3135,171,881)|1901_____ $14,408,056 $99,324,001 
18,364,021 231,921,042; 1900_____ 4,033,899 97,194,441 
1909 _. 23,001,771 272,389,451 )| 1899____- 7,201,593 95,026,437 
1908 . 34,531,814 243,241,117! 1898____ 6,173,665 83,150,559 
1907 . 47,947,077 199,722 964) 1897__._- 9,272,691 106 387 ,463 
1906 8,980,418 153,152,345) 1896_____ 3,693,457 56,229,416 
I a i ok oes 9,825,200 141,021,727/| 1895_____ 11,423,212 92,253,916 
1904 . 10,694,671 197 921,657; 1894____- 8,249,347 90,454,836 
1903 8,762,079 111,745,993! 1893____- 3,885,137 40,974,566 
rs 9,179,654 117.678,855/ 1892... _- 6,242,952 63,583,834 


In the following table we give a list of September loans to 
the amount of $25,601,742 issued by 243 municipalities. In 
the case of each loan reference is made to the page in the 
‘‘Chronicle’’ where an account of the sale is given. 


eee BOND SALES, 


Nam Rate. Maturity. Amount. Price. 
O76, _Aiken Co. U. H. “Dist. So. Caro. 6 1921 $8,000 7100.30 
ee Se ee ee. 4% 1912-1921 8,000 101.606 
682_ Akron, GN GAC Spe A ae 4% 1912-1914 7,950 100.059 
682__Akron, ESS sea ee . 4% 1914 15,320 100.489 
RE RE er ei ee 4% 1912-1914 9,000 100.077 
RB RE ae an. it ke wee 105,000 101.843 
893__Albany Sountr. | aa re 4 zs 97,000 100 
683__Albert Lea, Minn. (2 issues) 4% 24 38,000 100.026 
970__Alexandria Ind. S. D., So. Dak_ 5 a1916- 1921 °F i 
RR SE RR SR | emi ih ree 18,000 100 
Gee. . ME, SNe anc cee cseecus ae 1931 80,000 100.75 
823__Athol, Mass _ Pee pe 4 1912-1941 30,000 104.234 
894_ Atlantic City, ee ee 1946 210,000 100 
894__Baraga, RUN Oe Ee NS Ee a oe 
894__Baraga Sch. Dist., Mich~_ . a 1913-1924 SS eae ee 
743__Barberton, Ohio (3 ae eee re 
894__Batesburg S .D. No. 18, So. Car. 5 193 a eee 
894__Bedford Sch. Dist. No. 2, Mich. 5 1913-1926 Dee: guteikwn 
894__ Bellefontaine, Ohio__________-~ Bat Sa 0 ae RS <>: are ays 
744__ Benton County, Ind. (2 poe - | PR Ee So ae FF iia 
894. _ Big Sand Soh. NEG Sta RS 30,000 100 
Be RR eee eres OS Bly ai eR 8 
ofp ore oh ag RRS ce a 2 ad 5 1941 1,000,000 102.101 
804__Blytkheville, ipsa Shae _ 5% 1912-1932 tl eee 





Page. Name Rate. 
823... Bolse City Ind. § S. D., Idaho... 5 
970... Bokchito, Okla 6 


744__ Bowerston, i crtehes ta. Mase mates ee 4% 
744__Bowling Green, Ohio (3 issues). 4% 
a cas Mas ie ik ds oa sited de ws ec ceatin dt 4% 
894__ Brownsville,  palahcieianGithendee tee 4% 


894__ Bryan, T 
894_ 
971_._Camden, N. J 
744__Campbell, Mo 


otedsc anny capmone 5 


823__Canal Fulton, NE ie on ca ae cael ol 5 
a a 5 
744__Canton, Ohio (6 issues) _______- 4% 
823._-Canton. Township, Ohio_.__.__- 5 
823__Canton Township, Nd teas ante ores 5 
823__Canyon County, Idaho________ 5 
971__Carter Count Sl RE SS 5 
894_ Charleston, ei i as 4 
pet el i IE aE 4 
894. .Circleville, Ohio._.._._______. 4 
683__Clallam Co. S. D. No. 3, Wash. 5 
683. .Ciarmsville, Temm............. 4% 
744__Cleveland, Ohio (2 issues)____. 4 
971__Cleveland, Ohio 


4 
894__Cleveland Helens, Ohio (6 iss.) 4 
823__Coal Grove, O 4 
823__Coldwater, Mich 


I oa i 5 
894_._Cumberland County, Tenn____._ 5 
895_. Dayton, Ohio (9 issues) 
683__. Dayton, = (5 issues) 
823__Delano Jt. Eke te De 
971_. Des Moines os Dr. Dist., 
895_. Dickens Co. Com. 8S. D., T 


6 
5 
5 
4% 
824__Douglas County, Nev________. q 
5 
5 


I 4 
683__ East Side Levee & San. D., 5 
971__East Washington, Pa____._.___. 4 
971_._.Edmond, Okla. (3 re 6 
824__El Centro = # 5 

5 


in Eien 
683__Elmhurst S. D. No. 46, cian 


97'_._Emmett Irr. Dist., Ida A ape 6 
744__Empire on Dist., ee 6 
i, 5 
895__ Erie County, N. Y. (2 issues)... 4% 
824__Escambia County, Fla ________ 4% 
i a a 4% 
971- - Eufaula, Os a ae aE 
744._Farmdale Sch. Dist., Cal____._._ _.~ 
GBS... Fayveces, ORO... 2c cc nccccccce 4% 


A Re 
744__Franklinville, N. Y 


. We (j= i Beatie eR 5 
824__Gary Sch. City, Ind___________ 4 
745._._.Gorman Ind. Sch. Dist., Tex__ 5 
683. _. Greenfield, Ohio_....._....... 4% 
i a 5 
895. . Groesbeck Ind. Sch. Dist., Tex. 5 
895... Hamilton, Ohio (4 issues) acai 4% 
895-_ - Harrisburg, ae dn a a 
OCD Eee 5 
745_.High Point, No. Car. (3 issues). 5 
971.._.Hobart, Okla. (3 issues)______._ 5% 
745_._. Hopewell Twp., Ohio_________ 4% 
8905._.Hubbell, Mich............... 6 
nets TE own csanaecececcea 4% 
tg aa a 
972__Iroquois S. Dist., So. Dak_____ 5 
ME EE ee 4% 
tse Mie wo 4% 
824- _Jeromevilie Sch. Dist., Ohio___ 5 
i see Ss Ms Occkbécsoccncus 4% 
RR ea tes 5 
684__Johnson County, Ind ________ 6 
684__Jordan Ind. S. D. No. 24, Minn. 5 
896__Josephine Co. S. D. No. 7, Ore. 5 
896__Juniata Sch. ‘Dist., te 5 
896_._. Kalamazoo, Mich____________ 4% 
896__ Kalamazoo, Mich, (2 issues)___ 4 
972_. Kansas (7 issues) Pe EE i Var. 
745... Kimball Irr. Dist., Neb_______ _~ 
Pec on, BO coc ccccocceeec 5 
824_.._Lake County, Ind.___________ 4% 
684__ Lakewood, Ohio __.___________ 
¢72..Lamar County, Tex_......... 5 
896__ Lancaster, h ee 4% 
896__Lexington S. D. No. 1, So. Car. 6 
RE er ee 5 
972__Livingston. I ee et ae 5 
Be. aR es Bhs EB owmccocececscce 5 
824__Long 9c 4% 
745__Los “sae Cty H.S. D., Cal. 4% 
a” * eee 
825__Lowville, N. ‘y 2 Oa a el OPA RE 5 
684__ Lucas County, RGR at 4% 
Ri A eC 4% 
896__ Madison, I a a al 4 
972. - Madisonville Sch. Dist., Tex... 5 
684__Marion County. Mo_____.__ _. 4 
825__Marion County, Ohio......... 5 
745._Marion County, Ohio_______- <a 
972._Marquette, Mich............. 4% 
972__Massillon, Ohio (2 issues) _____-_ 4% 
072..Matteawan, N. Y............ 4% 
a 4 
I I a 
896__Middletown, Ohjo____________ 4% 
896__Milan Vil. S. | Eee 4% 
ESR ee 4 
a.m, WENO... -icccaceoce 4% 
952 ..Montcalm County, Mich...... 
 _  * * See 4% 
896_._.Montgomery City, Mo. (2 issues) 5 
O72..mOtwam Tie. Cal... ccccccece 5 
746_.Mount Gilead, Ohio (2 issues)__ 5 
684_._.Mount Holly S. D., Pa... ___- 4% 
684__ Mount Olive, No. Caro__._____ 
684__Mount Vernon, Oe 4% 
896_._Muskegon, gilt a 4% 
972__Myrtle I as ne a ee oe 6 
Ss ici i 5% 
aA a ar id 5 
ie ae 
825._.._.Nebo H.S. D. No. 2, Utah___. 5 
i i: SR 5 
972.._.New Albany, Miss._._...._____ 5 
685._._. Newark, Ohio (5 issues)______._ 
 - i  “ % eee 4.40 
746- “Howbureh. Ohio (5 issues)_____ 4% 
896_. Newburgh, Ohio (2 issues) ____._ 4% 
972__New Castle Sch. Dist., Pa._.__ 4% 
972.._.New Concord, Ohio______._._._. 6 
|) ee Ue ee 5 
685..New Philadeiphia, A 4 
SM QQ . oye Ae. 5 
746__ Niles, Ohio OS ea eal 5 
74s. i Cs cea 4% 
R25- _Norfolk, | ee a alps 4% 
825__Norfolk ‘County, TS Sa 
825._North Tonawanda, N. Y. .. 4% 


_Calhoun Co. Com. 8S. D., Tex. 5 
4.40 


Maturity. 
@1921-1931 


21,531 W384 
d1921-1941 
a1916-1931 


1912-1935 
ai917 

1921-1931 

d1926-1941 
1929 


1931 
1912-1929 
d1912-1931 
d1921-1941 

aig24 

1941 


ai933 
1936 


1912-1941 
1925-1930 


“i 
d1931-1951 
aig26 


aigi4 
d1916-1951 


d1921-1931 
d1926-1941 
1912-1916 
1912-1921 
Various 
d1921-1931 
1912-1921 
1912-1921 
d1921-1951 


d1916-1931 
a1917 
d1921-1931 
1917-1950 
1912-1951 
1912-1921 
1912-1920 


d1912-1951 
d1921-1931 
1912-1925 


1913-1922 
19138-1928 
1912-1926 


1 
1915-1944 

1931 
d1921-1931 

1913 
a1921-1951 
a1921-1931 


d1921-1931 
1931 


-——-— =| — oo 
-_—-—-—— — — = — « 


d1921-1941 
1913-1917 


1912-1921 


101.264 


100.80 
101. ott 


y100. 115 


102.73 
101.77 
100 
103.22 
104.587 
101.833 


100.148 
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>: Name, Rate. Matu . Amount. Price. 
a9 ..North Yakima, Wash_______. _ aX 1931 $50 000 96.50 
825__No Yakima, Wash________._ 5 1931 60.000 102.685 
978 _.._Oakdale, Cal. (2 issues)_______ rs aie mates 37,000 100 
746__Oakley $. D., Cal_...._.....-  eeessssane "000 100.50 
746_.Ogdensburg, N. Y__..........4 ......... 120,000 100 
897__Onida Ind. S. D., So. Dak___.__ _. 1917-1931 Bes tos 
897..Orryille, Ohio (5 issues)_______ Og RR Pie ree 56,300 101.113 

..-Overpeck Twp.S.D.,N.J___. 5 1932-1942 55,000 106.25 
et is SE 5 41921-1951 20,000 101.05 
746_. Palouse Sch. Dist., Wash______ 5 1931 17,500 100 
68 -- pee array ois testi on cesiinics nd cin 4% 1931  }§6\saneiine 
746__Pea Simi nsw aweee . 1912-1917 32,000 102.26 
a 4\% 1941 95,000 100.07 
746._Perrin Sch. Dist., Cal__.______ 1912-1916 2,500 100.44 
DT ee cs Ga” Sanne o 15,600 100 
825_.Pike County, Ohio._._.______- 4 1925-1926 7,000 100.50 
Deine RUE. PA cawacaccnccecs 4% 1912-1921 60,000 27100 
a eee ee = 44,000 102.272 
897__Plainville, Conn_._..._...___ ee Se Fh 70,00044%% ba. 
746... Porterevilie, Cal. (2 issues).... .. -....-... 60,000 102.783 
826-. rt Clinton, Ohio (2 issues)___ 5 1912-1921 13,000 103.20 
i hi ee woueece 4 1941 600,000 93.669 
a Cie. on eoccaceccn 4 1936 250,000 93.669 
a ye aa 5 1931 20,000 100.50 
897_._.Putnmam County, Mo_________- 5 @€1913-1916 a 86—sesnene 
685_.Ramapo Union Free Sch. Dist. 

I I ln 5 1912-1931 23,000 105.25 
973__Reed City, Mich. (2 issues)___. 5 1918-1922 5,500 101 
Pt VCO... oiwepsteeocaces 4% 1941 a 36a 
973__Robertson Co. Com. S. D 

I Te eae a d, taliaak ok de em ce ao en d1916-1921 aes oe 
973__Rockford Park Dist., Ill____--- 4% 1916-1930 100,000 --.---- 
tt} ees 4 1931 160,000 104.548 
746__Rosebud County, Mont.-.._-.-- 5 d1921-1931 125,000 102.40 
897__ i ss os wot isdn tn Dis teh iret ince 5 1912-1914 —_———— 8 cseaeee 
i i en ew ec ewee 5 41921-1931  - widen 
Dine. Wha ccacesecucecace 4 1921-1927 Beene 
i nn, WE. .csan ud dtdnceae 4 1917-1919 it § cememel 
a i de eaiacben FF == 
Ph. nt A Penn. candine ceccace 4 1941 A 
685__Sandusky County, Ohio_.____- ee i ae 2,400 100.625 
826__San Francisco, Cal. (3 issues)... 5 ....__._. 590,000 103.78 
973.__Sehenectady, N. Y-....-..----- 4% 1912-1931 200,000 101.79 
973._Schenectady, N. Y.....-.-.--.-- 4% 1912-1931 100,000 102.01 
973.__Sebewaing, Mich__....___..__ 4% 1912-1916 10,000 100.10 
I ea ma ly Se 22,376 102.044 
685__So. Milis Twp.S.D., No. Caro. 6 3 ......... 5,00 101 
747__Spvokane,. Wash. (2 isSues)_____ 4 1931 1,200,000 100.57 
973__Stambaugh, Mich ._.....--.-- 5 1915-1919 Be 
826..Stanton, Mich. (2 issues)_____- oe’. 7; Sen ae 10,000 99.55 
is Minin nasecnaans th 6 193 5,000 101.12 
897__Steuben County, N. Y..._---- 4% 1912-1917 60,000 100.023 
 , Ce cecace 5 192 4,500 102.552 
826__Struthers, Ohio (6 issues)______ le SE 11,550 100.43 
a a we 6 41921-1931 7,000 00 
826__Swampscott, Mass. (S5issues)._... 4 —-.______- 106,900 102.349 
Di thin ao; saeveaecdsccaaca aD, +” lacie amas 
se a admin memos egan« 5 1912-1943 4,000 100 
747..Terrace Park, Ohio........ REP i Ne 1,360 100 
973__Terrell, Tex. (2 issues)__._._.- 5 d1926-1951 22,000 100 
826_._Thief River Falls, Minn______- 5% 1931 40,000 100 
973_.Toledo, Ohio (2 issues)_._____- — BARBRA. aor 997 2100 
826__Tulsa, Okla. (6 issues)_.______ 5 1931 i as 
973__Tulsa County, Okla......_ ~~ 5 1936 §00.000 -...... 
i och el TD I I A aE a ee RR A 
639..Tyrone Sch. Dist., Pa......... I AT SR a ae 
747_._.Umatilla Co. S. D. No. 6, Ore_. 5 a1921-1931 15,000 y100 
898__ Unadilla, Ga. (2 issues)_______ 6 ad1926-1939 28,000 103.075 
747_. Union County, Ohio (2 issues)... 5 —_____.__ tt ae 
i, sR i il 5 d1916-1931 10,000 100 
RO I ee 5,000 100 
827... Vernon Parish, La_....... ~~ 5 d1931-1941 40,000 97.52 
974..VidaliaS. ND. No. 5, La_......- ao" eS  t ae 
974_.Walnut Ridge S. D., Wash.... 54 —--.------ 15,000 98.75 
ee ie i Og i pS a ae 15,000 103.40 
974__ Watertown Ind. S.D., So. Dak. 5 1912-1931 30,000 101.666 
748__.Wayne Twp. S. D., Ohio___-__- 4 1912-1925 7,000 100 
748._.._.Webster Groves S. D., Mo___-_- 4% d1921-1931 28,000 100.40 
974__ Westfield, Mass. (3 issuesS)____- i ee 47,000 101.45 
et, SUE ©. Dice OBbc ccm cccacsces 5 1926 30,000 101.753 
2 .. Se eeaeeoun 4% 1931 40,000 100 
a i ites cease a 
748... Weanmerm. Maes... o«-<c««<<-- 4 1912-1920 9,000 101.269 
748_._.Wood County, Ohio___.._-_-~- eee ke 50,000 101.887 
C56... FWeemeeewn, I. bd cccccccceces 4% 1921 10,000 101.63 
a. . Sree, GPUNU CO DEED wc cccos oe oc eenses 32,287 pri. 
ar ee es 4% 1931-1934 17,500 105.33 
mee 4 1921 270,000 103.63 
686_. Worcester, Mass____.-..__---. 4 1916 100,000 101.84 
748__ Yakima Co.S. D. No. 6, Wash. 5% d1912-1931 5,000 y100 
win aeee 4% aig9i16 125,C00 101.24 
I ee 4% 1912-1921 100,000 100.799 
748__ Youngstown, Ohio (10 issues)... 5 JL. __-__. Ll a 
899__Zanesville, Ohio (3 issues). _-- 4 1921 30,500 _._.... 





Total bond sales for September 1911 (248 munici- 
palities covering 363 separate issues) _.______--- k$25,601,742 


a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $1,500,000 general fund 
bonds of New York City-and $28,279,819 of temporary loans reported, 
and which do not belong in the list. 2 Taken by sinking fund as an in- 
vestment y And other considerations. 


REVISED TOTALS FOR PREVIOUS MONTHS. 
The following items, included in our totals for previous 
months, should be eliminated from the same. We give the 
age number of the issue of our paper in which the reasons 
or these eliminations may be found. 





Page. Name of Municipality. Amount. 
823__ Boise City Ind. S. D., Idaho (August list)._..._....._-_-_~- $50,000 
972..Minneapolis, Minn. (August list) ...............-....-- 200,000 
a. oearnsme. Dieom, (AUMOUSS TBE)... cccecccenesueccepnece= 10,000 
897_._Teton Co. School] Dist. No. 17, Mont. (July list)_.._.._---_~- 7,500 


We have also learned of the following additional sales for 
previous months: 


Page. Name, Rate. Maturity. Amount. Price. 
822_._.Acquackanonk Twp. 8S. D. No. 10, 

Dr BONOGe. . cumcocduoweca RR $8,000 100 
893__Akron Sch. Dist., Mich. (July). 5 1922 10,000 _____. 
894__ Boardman Twp. S. D., Ohio... 4% ai1g23 5,000 102.14 
823_._.Bradentown, Florida_______~_~- 5 194 45,000 101 
971__Clatsop Co. S. D. No. 22, Ore_. 6 di912-1915 2,000 101 
894__Cleveland Hts., Ohio (2 issues). 4% -— _ __-- ~~ 94,872 101.449 
895..Duniin Co., No. Car. (Wduly).... $6 ~..-......-- 30,000 y101.59 
ME Ee 6 1936 35,000 106 
895... Hale Centre Ind. S. D., Tex___-. 5 d1921-1951 10,000 100 
OF. cee, =P. cccccccccces 5 1912-1921 Fl ee 
St. an. BO. concaccecuece 44% 1928-1931 20,000 _____. 
a as ee 5% d1921-1941 75,000 100 
i  eeeee 4 1917 ae ee 
ee ee ce eeene 4% 1913-1917 5,000 100 
en. (ee ocwwcesee 5 d1916-1926 46,000 94 
972._Lost Nation, lowa (July). -. 5% 1914-1931 12,000 101.541 
825_._Marion Co.S. Ds., So. Car.(2 iss.)5 1951 50,000 ____.. 
746__New Castle County, Del__-_--.-- 4 ai948 95,000 96.34 
825__North Star Spec. S. D., Ohio... 5 a1915 6,500 100.384 
a ee i en amewe 4% 1913-1921 9,000 101.11 
a a a es we ee ge weet 4% a1923 17,000 101.70 
897__Port Angeles, Wash_______.-- d1916-1931 50,000 100 
$97__Port Arthur Ind.S.D.,Tex.(July) 5 41931-1951 25,000 y101.172 





Page. Name. Rate Maturtia. <A 
626. .Seattio, Wash; (6 tssuem)...... ... ....2-22. $166,743° °° _____- 
826_._Tacoma, Wash. (6 issues) ____.-  ..... pddepeetisats ie Se 
Se i i TREN I, ae SNES SA , \ ia 
Soe... ucnm (6 WOUG ws . <i cnn cee cok ‘eed cated 37.750 160 
974... Young County, Texas (July)... 5 41921-1951 20,000 100 
974__ Young Co. 8. D. No. 42, Tex_. @1921-1931 3,500 100 
974..Young Co. S. D., Tex. (July) sit 

8 RI ae Sse crete 5 41921-1931 1,900 100 


All the above sales (except as indicated) are for August. 
These additional August issues will make the total sales (not 
including temporary loans) for that month $2,823,463. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES. 
Page 








: Name. Rate. Maturity. Amount. Price. 
899.._.Amaranth Township, Ont__-_- 5 1912-1921 $3,500 100 
OSC . -AERDTIOE, COR dk cuawie oodcecucéc 5 1931 re aes «a 
ne ge 
899__ Brandon, Man__..-_________- 4) 1941 45, } 104.837 
975. “area al Sis athh to's the tae td 5 1912-1941 8,000 99.06 
Be a cee GS Ceccccetwsccoce 7 1926 S000 lk. --- 
 , CE aa 5% 1916 sett Ps 
Saw. Gees Mees do ccedcota cece 54 1931 7 oon 
§27.._Champaign S. D., Sask....--- 6 1921 J ae 
828__ Earl ray SR Oe yo eat Ps 6 1926 ie es 
SS ere 5 1931 a 
628._Erksine S. D,, Alta........... 5 % 1931 ER 
899.._.Hawarden, Sask......_..._-. 6 1921 nage 
828__Hochvlaga S. D., Que..___._.- 4% 1951 45,000 99.25 
si a 4% 1941 227.000 98.02 
Begala Sal te 7 1921 ee. Sas. 
975._.Lemburg Sch. Dist., Sask. _--- 6 1941 SS ae 
828__Ludue Sch. Dist., Alta___.__-_- 6 1912-1941 
749__Medicine Hat, Alta (7 issues)... 5 —-..---_-L 83,000 100.379 
7. a> As ile cocceccsjece 5 1951 en pe 
Tas ce, =. o cnc meccaccece 5 1912-1931 ae 
975._North Edmonton S. D., Alta___ 5 1912-193% A a 
975._North West Sch. Dists_______- 6 1912-1921 RS a a 
ae < SL GND. cld.n oe Ghd wecccccue 4 1931 . 
yeaa 4 1951 85,000 97.57 
it. Se! MN Cee cewoe 4 1941 343,50 
740..Pangman, Sask ............-.. 6 1926 a 
828__Pelee Township, Ont________-- 5 1912-1931 FF ex 
975__Portage-la-Prairie, Man_______ 5 1942 100,000 103.317 
tne Dn. Uibn nose ae nnceese 5 1941 > ae 
, S*. .&§ #& ee ee 4% 1912-1951 , ) ae 
849__Prince Albert S. D., Sask____-_- 5 1912-1941 a  seseee 
Sls 6 Ps Un c ba wdwakbcwocne 5 1912-1931 Beteen -e«- 
0 IR ES Eee 5 1912-1941 3,000  __- 
828__Rural Mun. of Winslow, Sask__ 6 1921 Pe arate 
749__Saskatoon Pub. 8S. D., Sask.__. 5 1912-1951 0,000 101.635 
975._Smith Falls, Ont. (2 issues)____ 5 1931 43,964 $9 .109 
i. da Tt Womddbcaecs Ee i <sconctiddaon DE ‘dilecce 
S90. .Springfeld, Sask.-............ 6 1936 . sadepe 
749__Taber, Alta. (4 issues)_______- --  weetittiacd ae 
Ss o PE ie ee Ms nae nncdeseod 5% 1941 eg ee 
828_._.West Oxford Twp., Ont_____-_- 1912-1921 J Ze 
749__Wetaskiwin, Alta. (2 issues)__._ 5 1931 12,500 98.62 

ao bids b kone 40606 wemaebbbeend adediuén cee 
cn 


News Items. 


Atlanta, Ga —Vote on Commission Plan of Government — 
As stated last week (V. 93, p. 893), the election held Sept.27 
resulted in the defeat of the proposition to adopt a new city 
charter providing for the commission form of government. 
The vote, we are now advised, was 2,968 ‘for’ to 4,963 
“‘against.”’ 


Austin, Potter County, Pa.— Village Destroyed by Flood.— 
This village was almost entirely destroyed last Saturday 
(Sept. 30) by a flood due to the, breaking of the dam of the 
Bayless Pulp & Paper Co., a mile and one-half north of 
Austin. The towns of Costello and Waring were also dam- 
aged, but in this section the destruction was not so extensive, 
many of the houses being above the level reached by the 
torrent. The property damage at Austin is estimated to be 
over $3,000,000 and about 80 persons are said to have lost 
their lives. 


Bremerton-Charleston, Wash.—Election on Consolidation. 
—An election will be held Dec. 6 to vote on the consolidation 
of these municipalities, it is stated. 


California.—ZJrrigation Bonds as Savings Bank Investments. 
—The ‘‘San Francisco News Bureau”’ in its issue of Sept. 27 
prints the following concerning an opinion by the State 
Superintendent of Banks as to the legality of irrigation 
bonds for investment by savings banks: 


That irrigation districts organized prior to the Act of March 9 1911 are 
not exempt from the full requirements of that Act, as has been assumed, 
is the position taken by State Superintendent of Banks Williams in the 
matter of the bonds of the Modesto Irrigation District, which he has ordered 
disposed of by one of the Stockton banks on the ground that they are not 
a legal investment for banks, the requirements of law not having been 
complied with. The Act provides for the investigation by a State com- 
mission of irrigation districts whose bonds shall be recognized as legal 
investments for banks, insurance companies and State funds. Williams 
contends that the purpose of the Legislature is clear and that only the 
bonds of such districts as have submitted a report to the Commission, 
received official approval and had their bonds registered | the State 
Comptroller can be recognized by the Banking Departnient as legal invest- 
ments for banks. The Act is considered liberal in its provisions, in that, 
while the Commission may pass upon the feasibility of the project, and upon 
the titles to land and water rights, it has no supervision over the construc- 
tion and maintenance of irrigation works. Bonds may be issued up to 
60% of the aggregate value of the land and water rights and the bonded 
indebtedness increased with the increase of land vaiues. 

Five irrigation districts organized under the Act of March 31 1897, and 
prior to the later Act, claim exemption. These are the projects known as 
the South San Joaquin, Modesto, Turlock, Oakdale and Alta. The San 
Ysidro, near San Diego, and the Imperial are being organized under the 
provisions of the later Act, although they have not as yet been officially 
approved by the commission. 


Fond du Lac, Wis.— Purchase of Water Plant Approved by 
Voters.—By a vote of almost three to one (1,400 to 550) the 
citizens, October 3, ratified a resolution previously passed 
by City Council, accepting the offer of the Fond du Lac 
Water Co. to sell its plant to the city. 


The company offered to sell its equity in the property for the sum of 
$320,000, together with the reasonable value of all supplies on hand at the 
time of the transfer, and of all additions to the plant and improvements 
made since Feb. 1 1910, and accept payment for the plant as follows: 
$20,000 cash and the balance in ten equal annual instaliments, to be evi- 
denced by time orders of the city, and to bear 5% interest, payable sem!i- 
annually. The company furthermore stated that there was atthe present 
time outstanding against the plant and property bonds to the amount of 
$191,500. 


This sum, according to the company’s proposition, should gbe 
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deducted from the final valuation of the whole plant at the date of the trans- | 


fer, the balance being the amount to be paid to the stockholders of the 
water company. | 


We are advised that bonds may be issued in lieu of the 
time orders referred to above. 


Fremont, Newaygo County, Mich.—Election on Commis- 
ston Form of Government.—An election will be held Nov. 7 
to vote on the adoption of a new charter providing for the 
commission form of government, according to reports. 


Kalamazoo, Mich .—Charter Election.—An election will be 
held Nov. 6 to decide on the question of revising the charter 
for the purpose of establishing a commission form of govern- 
ment. It is stated that eight commissioners will be elected 
to revise the charter, which will again be submitted to a vote. 


New York City.—Comptroller Prendergast’s Summarized 
eport of 1910.—Comptroller Prendergast has issued a sum- 
mary of the financial operations of the city for 1910, giving 
in concise form interesting and important facts of the city’s 
financial operations during that period. We print below a 
table furnished by the Comptroller showing the funded debt 
of the city as of Sept. 1 1911, classified according to the 
general purposes for which bonds were issued and showing 
the amounts held by the Sinking Fund and by the public: 
Classtficatton According Gross Funded 


to Function or General Dedt, t. e., Purchased and Purchased and 
Purpose— Total Amount Held by Held by 
GROUP “A.” Outstanding. Sinking Funds. Public. 
Water bonds .._._...... $150,410,517 76 $34,315,862 76 $116,094,655 00 
Rapid transit_._.__.____ 73,302,337 28 2,511,187 28 70,791,150 00 
Docks and ferries______ *110,789,990 00 22,988,790 00 87,801,200 00 


Assessment bonds (pay- 
able from assessments) 30,199,833 45 
Totals of Group “A” __$364,702 ,678 49 


GROUP “B." 
Schools and sites______- $114,149,961 28 
Libraries and sites__-_-_- 11,512,400 00 
aa parks and places... 63,298,918 58 


3,916,548 86 
$63,732,388 90 


26,283,284 59 
$300,970,289 59 








$17,635,002 11 
1,712,714 90 
12,821,141 08 


$96,514,959 17 
9,799,685 10 
50,477,777 50 


EE * btetestheiedh dette ds (1) 104,355,373 96 15,955,265 57 88,400,108 39 
Streets, highways and 

trunk sewers._.....- 132,615,484 21 29,782,019 80 102,833,464 41 
Public buildings, viz.: 

Health, Fire, Courts, 


Police, Correction, &c. 78,293,030 51 16,178,350 76 62,114,679 75 


Sundry other purposes. - 6,309,582 24 1,087,042 69 5,222,539 55 
Various municipal purposes— 
VEE ssescsee< iF  * ., 5 ee reo oe eee 1,698,678 29 





_-_ eo 


Totals of Group “B"*__$$12,233,429 07 $417 ,061,892 16 


GROUP “C." 
Refunding bonds _____-. 
To fund deficiencies in 

taxes of 1904 and prior 


$95,171,536 91 





$19,710,047 37 $428,971 53 $19,281,075 84 








Se CL in ak dn i 11,000,000 00 

Tetals of Group “C’’__ $30,710,047 37 $428,971 53 $30,281,075 84 
Aggregate totals of Groups 

“A,” “B” and “C’’_(3)$907,646,154 93 $159,332,897 34 $748,313 257 59 


General fund bonds__(4) 109,000,000 00 


Grand totals of funded 
PRE ae Ge $1,016,646,154 93 $268,332,.897 34 $748,313,257 59 


(1) Imcludes the amounts expended in the acquirement of property for 
and in the construction of the new Municipal Building. 
(2) Of these, $8,000,000 were issued in 1910 and 1911 for deficiencies in 
taxes of 1904 and prior years. 
(3) Imciuded in the §907,646,154 93 indicated thus (3) are: 
$4,426,166 05 of Corporate Stock notes, the proceeds of which are 
for various municipal purposes; 
1,031,000 60 Corporate Stock notes for water supply; and 
140,000 00 Corporate Stock notes for rapid transit; a total of 
$5,597,166 05 which will be funded from the city’s next sale of 
=== 1 # #£;Corporate Stock. 
Represent the amount of surplus revenues of Sinking Fund No. 1 
oe vat een reduotion of current taxation; held by Sinking 
un o. 1. 
Of the aggregate total funded debt (3) the following amounts are exempt 
tate Constitution from inclusion in the debt limit: 
gai Nate lianp age Tat AR Sy te lye le anit hae,‘ yi aad $101,400,395 54 
Rapid transit bonds 47,482,725 18 
County bond 20,223,803 44 


nds 
SEES STREET Oe ES Te CREE $169,106,924 16 


109,000,000 00 








(4) 











Of the dock bonds (*) it is probable that at least $70,000,000 will also be 


exempted by the Appellate Division as being fully self-carrying from 
dock revenues. 


The Comptroller says: 


Of the total amount of water bonds outstanding there are probably from 
$90,000,000 to $95,000,000 which are self-carrying. The water revenues 
actually realized each year are probably sufficient to meet all administra- 
tion, operation and maintenance charges of the Water Department Be se, 
and to provide annual interest | cm daar: Sy on and set aside a sum sufficient 
to amortize and ultimately redeem the principal of from $90,000,000 to 
$95,000,000 of these bonds. The remainder of the water bonds outstanding 
represents to a great extent the amount which has been expended in the 
Catskill aqueduct, still in course of construction. It may be here stated 
that $101,400,395 54 of water bonds are exempted from the debt limit 
under the provisions of the State constitution. 

Of the rapid transit bonds $47,482,725 18 have been exempted by the 
Appellate Division in accordance with the provisions of the State Consti- 
tution. The lessee of the subway is now paying interest and annual in- 
Stallments to the Sinking Fund on $51,901,715. Consequently, of the 
total amount of rapid transit bonds outstanding as shown in the table 
herewith submitted. nearly $52,000,000 are self-carrying. 

Of the docks’and ferries’ bonds outstanding it is probable that the reve- 
nues realized by the city from the administration of the Dock Department 
are sufficient to meet all administration, operation and maintenance 
expenses, together with interest and amortization charges on at least 
$70,000,000 of said bonds. 

he bonds which are fourth in order of arrangement in Group ‘‘A’”’ 
are assessment bonds issued by the cy payable from assessments levied 
against property presumably benefited by the improvements made and to 
finance which these assessment bonds were issued. If the total interest 
on these bonds was payable and the entire principal was redeemable from 
the proceeds of special assessments laid for that purpose, it would mean 
that ali of these bonds were also fully self-carrying; but as the p ! in many 
cases has to assume a certain percentage of the assessments levied for 
certain improvements made, it follows that only a proportion of these 
assessment bonds is payable, principal and interest, from the proceeds of 
assessments laid for that a aed A careful estimate of the proportion 
of assessment bonds on which Interest and principal may ultimately require 
to be provided for by the city would place such at not exceeding 20% of the 
total amount thereof shown in SSoee vt Ay 

A conservative approximation, therefore, of the total amount of self- 
carrying bonds contained in Group ‘‘A,’’ based on actual figures and care- 
ful estimates, would indicate that there are from $235,000,000 to $240,000,- 
000 of these which can be so regarded. 

The succeeding classifications in Groups “‘B’’ and ‘‘C” consist of bonds 
issued for schools and sites, Ubraries and sites, city parks and places, 
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bridges, streets, public buildings—including hospitals, charities, health, 
fire, police, correction, &c., streets, highways, &c., &c., the in on 
which must be provided for by annual tax levy, together with the annual 
ont og woe hg required to amortize and ultimately redeem the principal of 
such bonds. 


Tentative Values of Real Estate and Personal Property for 
1912.—Conforming with the new law, providing for the col- 
lection of taxes semi-annually instead of annually, as hereto- 
fore, the Department of Taxes and Assessments on Oct. 1 
opened the assessment books for the first half of 1912. The 
tentative assessed value of real estate (ordinary and cor- 
poration) for 1912 is announced to be $7,525,474,063, an 
increase of $49,062,491 over the tentative figures for 1911 
and $147,651,999 more than the final rolls for 1911. We 
give below the estimated figures for 1912, comparison being 
made with both the estimated and the final figures for 1911: 
Tentative sets 157 


1912. : oti 
Manhattan __fOrdinary real estate.$4,705,161,790 $4,658,546,500 $4,632,553,510 














\Corporate real estate. 94,531,870 104,875,675 , 075 

Breese ...«+« sOrdinary realestate. 560,670,688 544,592,937 540,745,358 
\Corporate real estate. 37 ,656 355 38,808,575 37 ,033, 

Brooklyn....fOrdinary real estate. 1,583,035,156 1,586,864,572 1,555,782,483 

\Corporate real estate. 23 ,867 ,830 26 ,463 ,300 23,448,500 

Queens ...-- JOrdinary realestate. 420,853,866 413,805,096 407 ,358,107 

\Corporate real estate_ 23,305,922 24,193,045 22,810,845 

Richmond... fOrdinary real estate. 73 895,506 75,714,722 74,886,311 

\Corporate real estate. 2,495,080 2,547,150 2,534,900 

Total ordinary real estate____._. $7 ,343 617,006 $7,279,523,827 $7,211,325,769 

Total corporate real estate__..__. 181,857 ,057 196,887 ,745 166,496,295 

Grand total of real estate______ $7 525,474,063 $7,476,411,572 $7.377,822,064 


The above does not include corporation franchises and 
assessments of tangible property of public service corpora- 
tions in streets and public places. The assessments for these 
are made by the State Board of Assessors and returned to the 
Tax Department of the city in March each year. . They were 
reported as follows for 1911: Manhattan, $324,651,100; The 
Bronx, $27,443,600; Brooklyn, $109,940,300; Queens, $16,- 
400,400; Richmond, $2,582,700; total, $481,018,100. 

The total of the tentative personal tax list for 1912 is 
$749 129,573, or $104,727,813 less than the tentative figures 
for 1911. In order to show the enormous reductions usually 
made in these figures by the ‘“‘swearing off’’ process, a com- 
parison may be made of the 1911 totals, the estimated figures 
of $853,857 ,386 being reduced almost 500 millions, the final 
figures amounting to only $357,923,123. In 1910 almost 
900 millions were deducted from the estimated figures. 

The following table shows the amounts for the various 
classes of personal property on the 1912 list, compared with 
the tentative and final lists for 1911; the final figures for 1911 
being designated by means of an asterisk (*): 


Ordinary Personal of —Corporation Pers'l— —wNon-Res. Pers’ai— 
Boroughs— Personai. Estates. Resident. Non-Res. Ordinary. Sare Law. 
Manhattan— § > by $ 

1912___.258,034,137 135,792,895 124,964,500 37,853,000 19,755,050 3,691,595 
1911___.299,400,491 178,148,450 117,917,100 30,270,100 27,385,215 4,270,295 





. 1911*__.117,266,147 65,472,210 74,409,100 24,294,900 14,789,000 3,566,595 
ronx— 

1912__.. 2,758,925 4,395,570 2,544,600 RED © abe cecuelinte whies 

1911... 5,661,875 4,457,435 2,523,700 ERROR REE AE 

1911*_.. 2,539,225 978,070 1,395,600 Sn: ease ** senbeen 
Brooklyn— 

1912__.. 90,158,145 38,084,271 11,336,300 6 EER EEC ES 48,000 

1911__..106,877.750 38,903,305 10,427,700 ee ee ee ,500 
Q 1911*_.. 39,586,345 8,252,871 7,381,700 Sy, > ‘ga eliewe 43,000 

ueens— 

1912__.. 10,732.250 2,680,600 # 1,807,000 ete «enw 

1911_... 17,138,700 3,085,880 1,482,200 RE)? oe lee! te cael 

1911*_.. 3,681,575 85,600 1,001,700 n° * iceititale<-eumieite 
Richmond— 

1912._.. 1,161,200 1,909,835 500,500 I eo ge ee 

1911__.. 2,000,740 2,207,450 549,500 eR a ee 

1911*_.. 1,019,540 545,245 318,000 J Ii r= 
Total 1912.362.844.657 182,863,171 141,152,900 38,877,200 19,755,050 3,636,595 


Total 1911.431,079,556 226,802,520 


132,900,200 31,367,100 27,385,215 4,322,795 
Total 1911*164,092,832 65,833,996 


84,505,506 25,091,600 14,789,000 3,609,595 
GRAND TOTALS BY BOROUGHS. 


ie tae —e- ~—- er es oa oar 
RST ge 579,991,177 9,780,495 140,355,516 15,365,830 3,636,535 749,129,573 
I nti 657,391,651 12,739,510 157,072,755 21,835,780 4,817,690 853,857,386 
BOSE” cccte 289,797,952 4,986,895 55,855,616 5,339,875 1,942,785 357,923,123 


Borough President Selected for Queens Borough.—On Oct. 4 
the Aldermen of Queens Borough selected Maurice K. Con- 
nolly, a City Magistrate of Queens, to succeed Lawrence 
Gresser, recently removed from the presidency of the bor- 
ough. V. 93, p. 893. 


New York State.—Constitutional Amendments.—in the 
“Chronicle” of Aug. 12, page 423, we made reference to the 
seven proposed constitutional amendments and one bond 
proposition to be voted upon on Nov. 7. We print in full 
below amendments Nos. 4 and 7 relating to the taking of 
private property for public use and the manner of making 
compensation for such property. The matter in brackets 


[ ] is new and the matter in parentheses ( ) is old law to be 
omitted. 


AMENDMENT NUMBER FOUR, 
Amending Section Six of Article One of the Constitution so that {t shall 
read as follows: 

Sec. 6. No person shall be held to answer for a capital or otherwise 
infamous crime (except in cases of impeachment, and in cases of militia 
when in actual service, and the land and naval forces in time of war, or 
which this State may keep with the consent of Congress in time of peace, 
and, in case of petit larceny, under the boqulaion of the Legislature), 
unless on presentment or indictment of a Grand Jury, and in any trial in any 
court whatever the party accused shall be allowed to appear and defend 
in person and with counsel as in civil actions. No person shall be subject 
to be twice put in jeopardy for the same offense; nor shall he be compelled 
in any criminal case to bea witness against himself; nor be deprived of life, 
liberty or property without due process of law, nor shall private property 
be taken for public use without just compensation. {When he nad gene erty 
shall be taken for public use by a municipal corporation, additio oin- 
ing or neighboring property may be taken under conditions to be prescribed 


by the Legislature by general law. Property thus taken shall be deemed 
to be taken for public use.] 


AMENDMENT NUMBER SEVEN. 


Amending Section Seven of Article One of the Constitution so that it shal! 
read as follows: 
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‘Sec. 7. 


When private property shall be’ taken for’any*public use, the 
com 
the 


nsation to be made therefor, when such compensation is not made by 
tate, shall be ascertained , *- jury, [by the Supreme Court with or 
without a jury], or by not less than three commissioners appointed by a 
court of record, as shall be prescribed by law. Private roads may be 
opened in the manner to be prescribed by law; but in every case the neces- 
ty of the road and the amount of all damage to be sustained by the opening 
thereof shall be first determined by a jury of freeholders, and such amount, 
together with the expenses of the proceeding, shall be paid by the person 
to be benefited. General laws may be passed permitting the owners or 
occupants of agricultural lands to construct and maintain for the drainage 
thereof, necessary drains, ditches and dikes upon the lands of others, 
under proper restrictions and with just compensation, but no special laws 
Shall be enacted for such purposes. ci aaee fe 8 & a) Be eee 

fiecetpts from Secured Debt Tax Law.—The tax paid on 
secured debts during September under the new law, which 
went into effect on Sept. 1, aggregated $740,000, according 
to figures made public at the State Comptroller’s office. 
This indicates the registration of $150,000,000 securities. 

Special Session of Legislature Adjourns.—The Legislature 
of this State which convened in special session on Sept. 6 
adjourned Oct. 6. 


Oklahoma City School District, Okla.— Supreme Court 
Decides School Bond Case.—The State Supreme Court in an 
ss vo by Justice Kane granted to the Oklahoma City Board 
of Education a peremptory writ of mandamus to compel the 
Attorney-General to approve an issue of $200,000 refunding 
school bonds. See V. 93, p. 63. 


Perris Irrigation District, Riverside County, Cal.— District 
Must Redeem Bonds.— According to the Los Angeles “‘Times,”’ 
a decision was rendered Sept. 25 by Judge Wellborn in the 
U. 8. District Court compelling this district to redeem 
$200,000 worth of outstanding bonds. The title of the case 
is Amelia 8. Quinton et al vs. Equitable Investment Co. et al. 


Salem, Marion County, Ore.—Election on Commission 
Form of Government.—An election will be held Oct. 26, it is 
stated, to vote on the adoption of a commission form of 
ricer os fo eee ee knw 

Shreveport, La.—Purchase of Water Plant Proposed.— 
Dallas papers state that the city of Shreveport has made plans 
for the appraisal of the plant of the Shreveport Water Works 
Co. with a view to purchasing the same. 

On Oct. 17 a vote will be taken on a bond issue of $310,000 
for a municipal light plant (see item on a subsequent page). 


south Omaha, Neb.—Alleged Spurious Bonds.—The 
Omaha “Bee’’ of Oct. 1 prints the following concerning 
alleged spurious bonds of the city of South Omaha: 


New York attorneys, acting in the interests of certain clients who claim 
that city bonds held by them were repudiated by South Omaha, yesterday 
communicated with Attorney Dean Ringer, who will act as the local repre- 
sentative of the New York law firm in investigating the matter. 

The New York people who hold the alleged spurious bonds want to know 
pe why South Omaha has refused to honor the bonds held by them. 
If the certificates held by them and the ones in the office of the City Treas- 
urer are similar, then the question will be to determine who holds the 
counterfeits. It was said that unless the city would make a settlement, 
New York attorneys would start suit against the city. 

The matter is working out in the way in which the council and city attor- 
ney indicated at the time when the matter was discussed. At that time 
the local officials notified Kountze Brothers, fiscal agents at New York, 
that the city had already paid the $7,300 amounting to the principal and 
interest of the bonds in question. The bonds or similar ones are in the office 
of the City Treasurer and are signed by the then Mayor and City Clerk. 
The city officials determined that if the bonds had already been paid by the 
city it remained for the New York holders of the doubtful issue to take the 
initiative and show how they obtained the paper.- - ---+-+-+ ++. -; 


Stockton, San Joaquin County, Cal.—Election on Commis- 
sion Form of Government.—A new charter providing for a 


commission form of government will be submitted to the 
voters, it is stated, at an election to be held Oct. 10. 


Wilmington, No. Caro.— Purchase of Sewer Property Pro- 
osed.—See ‘‘Wilmington Sewerage Co.” in our ‘General 
nvestment News” on a preceding page. 

Wisconsin .— Swit to Test New Income Tax Law.—The State 

Supreme Court on Oct. 3 granted leave to Harry W. Bolens 


of Port Washington to test the legality of the new income 
tax law. 
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Bond Calls and Redessuttces. 


Denver, Colo.—Bond Call.—The following bonds are called 
for payment Oct. 31: 





Storm Sewer Bonds. 
North Denver Storm Sewer Dist. No. 1, bonds Nos. 244 to 251 inclus ve. 
South Capitol Hill Storm Sewer Dist., bond No. 54. 
South Capitol Hill Storm Sewer Dist. No. 2, bonds Nos. 83 to 86 inclusive. 
West Denver Storm Sewer Dist. No. 1, bonds Nos. 48 and 49. 


Sanitary Sewer Bonds. 
Sub-Dist. No. 5 of the East Side Sanitary Sewer Dist. No. 1, bond No. 23. 
Sub-Dist. No. 8 of the East Side Sanitary Sewer Dist. No. 1, bond No. 85. 
*Sub-Dist.No.10 of the East Side Sanitary Sewer Dist. No. 1, bonds 
Nos. 13 to 15 inclusive. 
Harman Special Sanitary Sewer Dist. No. 1, bond No. 37. 


Improvement Bonds. 

Capitol Hill Improvement Dist. No. 5, bonds Nos. 73 to 93 inclusive. 
East Denver [Improvement Dist. No. 5, bonds Nos. 1 to 33 inclusive. 
East Side Improvement Dist. No. 1, bond No. 51. 

North Side Improvement Dist. No. 1, bond No. 91. 

North Side Improvement Dist. No. 3, bonds Nos. 136 and 137. 
North Side Improvement Dist. No. 5, bond No. 9. 

South Side Improvement Dist. No. 1, bonds Nos. 125 and 126. 


Paving Bonds. 
Alley Paving Dist. No. 10, bond No. 15. 
Alley Paving Dist. No. 12, bond No. 15. 
Aliey Paving Dist. No. 20, bond No. 17. 


Surfacing Bonds. 
Surfacing Dist. No. 4, bonds Nos. 1 to 10 inclusive. 


Curbing Bonds. 
South Side Curbing Dist. No. 3, bond No. 42. 
Park Bonds. 
Montclair Park Dist. bonds Nos. 380 to 385 inclusive. 


Upon the request of the holders of any of the above bonds received 10 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 





Franklin County (P. O. Columbus), Ohio.—Bond Call.— 
The following bonds are called for payment.on Nov. 1 at 
the County Treasurer’s office: 


$4,000 No. Fourth St. improvement and extension (issue No. 1) bonds. 
he gery $1,000. Date July 11892. Due $2,000 on Jan. 1 In 1912 
and 1913. 
No. Fourth St. improvement and extension (issue No. 2) bonds. 
met gry § $1,000. Date July 1 1893. Due $2,000 on Jan. 1 in 1912 
and 1913. 


4,000 


2,000 No. Fourth St. improvement and extension (issue No. 3) bonds. 
Denom. $1,000. Date Jan. 1 1894. Due $1,000 on Jan. 1 in 1912 
and 1913. 
600 Kenwood Ave. improvement (issue No. 1) bonds. Denom. $300. 
Date Jul 4 1893. Due $300 on July 1 In 1912 and 1913. 
600 Kenwood ve. improvement (issue No. 2) bonds. Denom. $300. 
Date Jan. 1 1894. Due $300 on Jan. 1.in 1912 and 1913. 
750 Wyandotte Ave. improvemeat bonds. Denom. $250. Date July 1 
1894. Due $250 on July 1 in 1912, 1913 and 1914. 
500 Fifteenth Ave. improvement (issue No. 1) bonds. Denom, $250. 
Date July 1 1893. Due $250 on July 1 in 1912 andi913. 
1,000 Fifteenth Ave. improvement (issue No. 2) bonds. Denom. $250. 


Date Jan. 1 1894. Due $500 on Jan. 1 in 1912 and 1913. 


Hawaii.—Bond Call.—Payment will be made Novy. 1 at 
the National Park Bank in New York City of bonds Nos. 166 
to 215 inclusive ($50,000), issued under an Act of Congress 
approved Jan. 26 1903. 
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Bond Proposals and Negotiations thie week 
have been as follows: 


ACQUACKANONK TOWNSHIP (P. O. Clifton), Passaic County, N. J.— 
Bond Election.—An election will be held Nov. 7 to vote on the question of 
issuing $30,000 town-hall bonds. 


ALKEN COUNTY HIGH SCHOOL DISTRICT NO. 60 (P. O. Wagener), 

. Car.—Bond Sale.—On Sept. 30 the $8,000 6% 10-year coupon bonds 

<. b bo p. 607) were awarded to Coffin & Co. of N. Y. at 100.30 and blank 
onds. 


ALBANY, Dougherty County, Ga.—Bond O/fering.—Proposals will be 
received until 12 m. Nov. 15 by Y. C. Rust, City Clerk, for the $50,000 
gas-plant, $10,000 park, $5,000 street, $10,000 cemetery, $12,500 water 
and sewer and $12,500 street-improvement 5% 30-year gold coupon tax- 
free bonds (V. 92, p. 1653). Date Dec. 11911. Int. semi-annually at the 
Mechanics’ & Metals’ National Bank in New York. Certified check for 
$1,000, payable to the ‘“‘City of Albany,’’ is required. 


ALEXANDRIA INDEPENDENT SCHOOL DISTRICT (P. O. Alex- 
andria), Harrison County, So. Dak.—Bond Sale.—The H.C. Speer & Sons 
Co. of Chicago has been awarded the $5,000 5% 5-10-yr. (opt.) coup. ref. 
bonds, bids for which were rejected by the district on June 10 (V. 92, 
p. 1653). Date July 1 1911. 


ALICE INDEPENDENT SCHOOL DISTRICT (P. O. Alice), Nueces 
County, Tex.—Bonds Registered.—On Sept. 27 the State Comptroller regis- 
tered 510,0.0 5% bonds. Due 40 years, opt. $1,000 yearly. 


ALLIANCE, Stark County. Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Oct. 31 by C. O. Silver, City Auditor, for $5,200 5% 
assessment bonds. Denom. $500 and $200. Date Sept. 1 1911. Int. 
M. & S. at the City Treas. office. Due1-3in1,2 and 3 years. Cert. check 
on a national or State bank for 3% of bonds bid for, payable to the “City 
of Alliance,’’ required. Bids to be made on blanks furnished by the City 
Auditor Purchaser to furnish blank bonds at his own expense. 


ANAHEIM UNION HIGH SCHOOL DISTRICT, Orange County, Cal.— 
Bond Offering.—Proposals will be received until Oct. 15 by the Co. Clerk 
(P. O. Santa Ana) for $35,000 5% high-school bidg. bonds. Auth. vote 
of 184 to 50 at election held Sept. 26. Int. semi-ann. Due part each year 
from 5 to 20 years. 


ASTORIA, Clatsop County, Ore.—Bond Saie.—On Sept. 25 the $80,000 
5% 20-yr. gold coup. dam and reservoir bonds (V. 93, p. 823) were awarded 
to S. A. Kean & Co. of Chicago at 100.75. <A conditional bid of $80,875 
was also received from Weil, Roth & Co. of Chicago. 


AUGLAIZE COUNTY (P. 0. Wapakoneta), Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Oct. 19 by A. E. Schaffer for the fol- 


lowing 6% bonds: 
$8,000 Muddy Creek Ditch No. 327 bonds. Due $4,000 July 1 1912 and 
$4,000 Jan. 1 1913. 
2,000 ro No. 338 bonds. Due $1,000 on Jan. 1 and July 1 
n 1912. 
Auth., Sec. 6489, Gen. Code. Denom. $1,000. Date Oct. 11911. 
semi-ann. Bonds to be ee for within 5 days from time of award. Cert. 


check for 2% of bonds bid for, payable to the County Treas., required. 
Purchaser to pay accrued interest. 


BAIRD, Callahan County, Tex.—Bonds Registered.—The State Comp- 
troller registered on Sept. 27 $3,000 fire-station and $3,500 water-works 
5 5-40-year (opt.) bonds. 


0% 

BEVERLY, Essex County, Mass.—Bond Sale.—On Oct. 5 $15,000 4% 
1-5-yr. (ser.) coup. sewer loan No. 3, 1911, bonds were awarded to Blake 
Bros. & Co. of Boston at 100.52—a basis of about 3.81%, it is stated. 
Denom. $1,000. Date Aug.11911. Int. F. & A. at the Old Colony Trust 
Co. of Boston. 


BOSTON, Mass.—Bond O/fering.——-Proposals will be received until 12 m. 
Oct. 19 by C. H. Slattery, City Treas., for the following 4% reg. tax-exempt 
bonds, aggregating $2,885,000. 
$404,000 rapid-transit (Cambridge-connection) bonds. Auth. Chap. 520, 

Acts of 1906. Due Nov. 1 1956 
500,000 school-site and bidg. bonds. 
1912 to Nov. 1 1931 Ine}. 
390,000 highway bonds. Due $15,000 Nov. 1 1912 to 1931 incl. 
250,000 sewerage bonds. Due $10,000 Nov. 1 1912 to 1936 incl. 
120,000 So. pesee municipal-bidg. bonds. Due $6,000 Nov. 1 1912 to 
1931 incl. 

86,000 No. End branch-library bonds. Due $5,000 Nov. 1 1912 to 1917 

incl. and $4,000 Nov. 1 1918 to 1931 incl. 

80,000 Fifth Ward playground bds. Due $4,000 Nov. 1 1912 to 1931 incl. 

50,000 Twentieth Ward playground bonds. Due $3,000 Nov. 1 1912 to 

1921 incl. and $2,000 Nov. 1 1922 to 1931 incl. 

150,000 yA we pe fire-service bonds. Due $10,000 Nov. 1 1912 to 
1926 incl. 

395,000 separate-drainage-system bonds. Due $14,000 Nov. 
1916 incl. and $13,000 Nov. 1 1917 to 1941 incl. 

250,000 No. Sane temporary-bridge bonds. Due $25,000 Nov.1 1912 
to 1921 incl. 

300,000 Sree See ne ORulpmans bonds. Due $30.000- Nov. 1 1912 
to 1921 incl. 

Denom. $1,000. Date Nov. 11911. Int. M. & N. at the Treas. office. 


Cert. check (or cash) on a Boston national bank for 1% of bonds bid for, 
payable to the Treas., is required. 


BELTON, Cass County, Mo.—Bonds Not Yet Sold.—We are advised, 
under date of Sept. 29, that the $10,000 5% street-improvement bonds 
have not yet been disposed of (V. 93, p. 546). 


BERKS COUNTY (P. O. Reading), Pa.—Bonds Proposed .— Reports state 
that this county is contemplating the issuance of $475,000 3 4% bridge bds. 


BOKCHITO. Bryan County, Okla.—Description of Bonds.—The $12,500 
6%, water-works bonds awarded on Sept. 1 to Geo. Ericherson at par (V. 93, 
p. 894) are in the denom. of $500 each and dated Aug.11911. Int. F.&A. 
Due Aug. 1 1936. 

BROAD OAKS, W. Va.—Bonds Proposed .—Petitions are being circulated 
asking for an election to vote on the question of issuing $5,000 street- 
improvement bonds, it is stated. 

s , Creek County, Okla.—Bonds Voted.——-A recent election re- 
vattant Ay the proposition to issue $10,000 ref. and $5,000 water 
bonds, according to reports. 

. 1 County, Ga.—-Bond Election.—The election to vote 
on te casmtion er one 310.000 water bonds (V. 93, p. 120) willbe 
held Nov. 1, it is stated. 


Int. 


Due $25,000 yearly from Nov. 1 


1 1912 to 
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BUFF ALO, N. Y.—Bonds Awarded in Part.—Of the six issues of 4% reg. 
bonds offered on Oct. 6 (V. 93, p. 894), the following were awarded at par 
and interest: 
$160,000 20-50-yr. (opt.) park bonds to the Marine Bank of Buffalo. 

30,000 of $100,000 20-yr. school bonds to private individuals. 

100,000 = + 4h (ser.) water ref. bonds to the German-American Bank of 
uffalo. 

No other bids were received. 

Temporary Loan.—Iin September $22,11719 4% monthly local-work 
bonds due Sept. 15 1912 were sold to the Erie Railroad Grade Crossing 
Sinking Fund at par. 


BUNCOMBE COUNTY (P. O. Ameren), NOs Car.—Bond Offering.— 
Proposals will be received until 12 m. Nov. 7 by J. E. Swain, Attorney for 
the Board of County Commissioners, for 350. 000 5% 20-year refund. bonds 
Int. semi-ann. Due 20 years after date. Certified check for 5% of bid 
required. Purchaser to pay accrued interest. Official advertisement 
States that any question as to the validity of said issue will be submitted 
to the Supreme Court at the expense of the county. 


CAMDEN, Oneida County, N. Y.—Bond Sale.—On Sept. 18 the $18,000 
light bonds (V. 93, p. 744) were awarded to J. J. Hart of Albany at 100.345 


for 4.40s. Other bids follow: 

Se ee ee ee a in $18,015 00 
A. B. Leach & Co., New York (for 4.50s)__._.._.._..._.......... 18,054 00 
Og i ,  e 18,025 00 
r. W: Sherrill, ‘Poughkeepsie FF ARS ee a eee 18,013 50 
Ferris & White, ek RIES ER aR cea am nek 18,063 00 
L. C. Smith, Camden BR RR RS eer een et 1,440 00 


Denom. $720. Date Nov. 1 1911. Int. M. & N. 


CAREY,@Wyandot County, Ohio.—Bonds Proposed.—A proposition to 
issue $55,000 sewer bonds is being considered, according to reports. 


CARTER COUNTY (P.O. lyr gy a of » Fenn. —Price Paid for Bonds .— 
The price paid for the $60,000 5% . (opt.) road bonds awarded to 
the H. C. Speer & Sons Co. of Chic. Ww 3 D. 894) was 101.05. 


CASCADE COUNTY SCHOOL DISTRICT NO. 30 (P. O. Geyser), Mont. 
—Bond Offering.—Proposals will be received until 2 p. m. Oct. 16 by John 
Kernaghan, Clerk of ustees, for $4,000 6% coup. school-bldg. tax-free 
bonds. Denom. $500. Date Oct. 16 1911. Int. ann. in Jan. at Great 
Falis. Due Oct. 1921, opt. after 3 yrs. Cert. check for $200, payable 
to the district, required. 


CASCADE COUNTY (P. O. Great Falls), 
posals will be received until 11 a. m. N 
$125,000 4%% a eer bonds. Denom. $1,000. Int. J. & J. at 
Treas. 3. ffice. Due Jan. 11932. Cert. check for $500, payable to Treas., 
requ 


CHAMBERS COUNTY (P. O. Anahuac), Tex.—Bonds Reaistered.—On 
Sept. 29 the State Comptroller registered $43,000 5% 10-40-year (opt.) 
court-house and jail bonds. 


CHELSEA, Suffolk opounty, Mass,—Bids.—The other bids received on 
Sept. 29 for the $125,000 4% » 20-yr. school bonds awarded to Estabrook & 
Co. of Boston at 103.19 (V. 93, p. 894) were as follows: 

Adams & Co., Boston 102.79 Blodget & Co., Boston_____- 102.59 
R. L. Day & Co., Boston_._.102.769| Blake Bros. & Co., Boston__102.55 
Déasmlaation $1,000. 


CHENOA settOoL PistRict NO. 249 (P. O. Chenoa), McLean Coun 
Ili.—Bond Sale Oct. 2 the $18,000 5% building bonds (V. 93, p. Bnd) 
were awarded to 7A . Kean & Co. of Chicago at 105.60. Other bids follow: 
Weill, Roth & Co., Chicago - ..$18,837| Allerton,Greene & King,Chic.$18,364 
H. T. Holtz & Co., Chicago_. 18,787|H.C.Speer & Sons Co., Chic. 18,360 
Thos. J. Bolger Co., Chicago. 18,617|A.G.Edwards&Sons,St.Louis. 18,271 
C. H. Coffin, Chicago WOES Fea 18,481 /| Harris Trust & Sav. Bk.,Chic 18,137 
Hanchett Bond Co., Chicago. 18,468|John Nuveen & Co., Chicago. 18,108 
F. B. Hitchcock & Co., Chic. 18, ‘4601N. W. Halsey & Co., Chicago 18,018 
Ulen & Co., Chicago.._..__. 18,407 Wm. R. Compton Co., St. L. 18,018 
A. B. Leach & Co., Chicago. 18,367 


CHILDRESS COUNTY (P. O. Childress), Tex.—Bonds Defeated.—The 
election held Se 30 resulted in the defeat of the $50,000 5% Road Dis- 
trict No. 1 bonds ‘Ww. 93, p. 683). 


CINCINNATI, Ohio.—Bond Flection.—An election will be held Nov. 7 
to vote on the question of issuing $25,900 hospital bonds. 


CLATSOP COUNTY SCHOOL DISTRICT NO. 22 (P. o- Astoria), Ore.— 
Description of Bonds.—The $2,000 bonds awarded on Aug. 19 to local in- 
vestors at 101 (V. 93, p. 823) ca interest at 6% and are in the denom. of 


$500 each. Date Sept. 11911. Int. M. & S. Due Sept. 1 1915, opt. 
after 1 year. 


CLAYSVILLE SCHOOL DISTRICT (P. O. Claysville), rpspiectes 
unty, Pa.—Bond Offering.—Proposals will be received until 6 
Oct. 20 by F. L. Knox, Sec., for $15,000 4%% tax-free bonds. 


y FR -, 
ee Date Nov. 11911. Int. M. & N. ert. check for 5% of bid re- 
quir 


CLEVELAND HEIGHTS, Ohio.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. N 7 bs H. Canfield, Vil. Clerk (P. O. No. 309 


Mont.—Bond O/ffering.—Pro- 
ov. 6 by Lee Dennis, Co. Clerk, for 





Nov. 

Beckman Blidg., Creveland). “tor the following 41%% coup. improvement 

assessment bonds: 

$26,451 Highland Road bonds. Denom. $1,000 and $451. Dueon Oct. 1 
as follows: $2,451 in 1912, $2,000 in 1913, 1914 and 1915 and 
$3,000 yrly. from 1916 to 1921 incl. 

29,000 Taylor Road bonds. Denom. $1,000 and $90. Due $2,090 

Oct. 1 1912 and $3,000 yrly. Oct. 1 from 1913 to 1921 incl. 

Auth., Sec. 3914, Gen. Code. Date “day ofsale.’’ Int. A. & O. begin- 
ning A ril 1 1912, payable at the Vil. Treas. office. Bonds to be delivered 
and paid for within 10 days from time of award. Cert. check on a bank 
other than the one making the bid, for 10% of bonds bid for, payable to the 
Vil. Treas., required. Purchaser to pay accrued interest. 


-CLEVELAN D, Ohio.—Bond Sale.—During the month of September the 
Sinking Fund Trustees were awarded $11,000 44%% street bonds. Date 
May 11911. Due May 1 1911. 


CLINTON, Custer County, Okla.—Bond O/ffering.—Proposals will be 
received until 8 8 p. m. Oct. 10 by W. J. Aycock, Mayor, for the $30,000 
deep-well, $25,000 city-hall and $10,000 park-impt. 6% 25-year bonds 
voted Sept. 19 (V. 93, p. 894): Cert. check for 5% required. 


COLUMBIA ROAD DISTRICT (P. O. Columbia), Mo.—Bids Rejected.— 
All bids received on Sept. 23 for the $100,000 15-year bonds (V. 93, p. 744) 
were rejected, it is stated. 


CONCORD, Taree, County. Mass.—Bond O/fering.—Proposals will be 
received until 8 - Oct. 9 by G. G. Morrell, Town Treasurer, for the 
following 4% A ht tax-free bonds: 
$60,000 school bonds. Denom. $1, 000. 


Due $3,000 yearly on Oct. 1 
from 1912 to 1931 inclusive. 


12,500 water bonds. Denom. $500. Due $500 yearly on Oct. 1 from 
1916 to 1940 inclusive. 
Date Oct. 11911. Int. A. & O. at the Old Colony Trust Co., Boston, 


which will certify as to the genuineness of the bonds. Their legality will be 
approved by Storey, Thorndike, Palmer & Dodge of Boston, whose opinion 
will be delivered to purchaser. Accrued int. to be added to bids. 


COWDEN SCHOOL DISTRICT NO. 160 (P.0. Cowden). Shelby County, 
lil.—Bonds Voted.—At an election held recently the question of issuing 
$16,000 5% school-bldg. bonds carried by a vote of 91 to 39. Int. semi- 
annual. Due $1,000 yearly. 


CROWLEY, Arcadia Parish, La.—Bond Sale.—We are advised that 
Cutter, May & Co. of Chicago have been awarded the $75,000 5% coup. 


Sixth Ward and Crowley Drainage Dist. bonds offered but not sold on 
July 8 (V. 93, p. 547.) 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Offering.—Pro- 
panes x will be received until 11 a. m. Nov. 8 by the Board of Commissioners 
F. Goldenbogen, Clerk, for the following 44% coupon Fairmont Road 
improvement bonds: 
$14,258 assessment bonds. Denom. $500, except one bond of $258. Due 
$258 on April 1 1912 and $500 each six months from Oct. 1 1912 
to Oct. 1 1916 incl., $500 on April 1 1917 and $1,000 each six 
months from Oct. 1 1917 to April 1 1921 incl. 

36,557 county’s portion bonds. Denom. $1,000, except one bond of $557. 
Due $557 on April 1 1912, $1,000 on ‘Oct. 1 1912 and April 1 1913 
and $2,000 each six months from Oct. 1 1913 to Oct. 1 1921 incl. 

Auth. Sec, 2294, 2295, 6912, 6912-1 and 6913, Gen. Code. Date Nov. 1 
1911. Int. A. Oo. at the County Treasurer’s office. An unconditional 
certified check on a bank other than the one making the bid, for 1% of bonds 
bid for, payable to County Treasurer, required. Bonds to ‘pe delivered and 
paid for within 10 days from time of award. Separate bids must be made 
for each issue. Purchaser to pay accrued interest. 








DALLAS, Tex.—Bonds Registered.—The State Comptroller on |Sept. 26 
registered $250,000 4°% street bonds. 


- DAYTON, Rhea County, Tenn.—Bond O/fering.—Proposals will be re- 
ceived until 2 D. m. Oct. 23 for $25,000 5% 30-year water-works bonds. 
Int. semi-ann. - Euclid Waterhouse is Secretary-Treasurer. 


* DES MOINES COUNTY DRAINAGE DISTRICT NO, : (P. O. Burlin 
ton), Des Moines County. lowa.—Bond Sale.—On 30 $251,000 
(amount reduced from $308,000) coup. bonds were aware ~" to the Harris 
Trust & Savings Bank of Chicago for $254,175 (101.264) for5%s_ A bid of 
$253,625 was also received from the Iowa State Savings Bank in Burlington. 
Date Oct.11911. Int.J &D. 


DEXTER SCHOOL DISTRICT (P. O. Dexter), Dallas County, lowa.— 
No Bonds to Be Issued.—We are advised that the $10,000 school bonds 
(V. 93, p. 547) are not to be issued. 


DUMONT, Bergen County. N. J.—Bond O//fering.—Proposals will be 
received, it is stated, until 8 p.m. Oct. 24 by W. E. Cacy, Clerk, for $40,000 
4%% school bonds. Certified check for $1,000 required. 


EASTHAMPTON, Hampshire County, Mass.—Bond Sale.—On Oct. 3 
$38,000 4% 1-19-year (ser.) school bonds werefawarded to R. L. Day & Co. 
of Boston at 102.347—a basis of about 3.7 4. 

Other bids follow: 

Blake Bros. & Co., Boston_.102.30 |Estabrook & Co., - spraehetet ~~ 83 

Adams & Co., Boston BPC Son 102.031| Blodget & Co., Boston Re AAR Tie 101.78 

Geo. A. Fernald & Co., Bost.102.012/Curtis & Sanger, Boston._..100.86 
Denom. $1,000. Date Sept. 11911. Int. M. & S. 


EAST HARTFORD FIRE DISTRICT (P. 0. Hartford), Conn.—Bond 
Osfering.— Proposals will be received until 8 p. y E. E. King, 
Pres. of the Bd. of Comm., for the $60,000 4% Be Ty saan: ‘with privilege of 
registration) ‘‘water fund” bonds. Denom. $1,000. Date Sept. 1 1911. 
Int. M. &S. at the Security Co., Hartford. Due 20 years, opt. after 10 yrs. 


* EAST WASHINGTON (P. O. Washington), 300-435 84 24 County, Pa.— 
Bond Sale.—We learn that on Sept. 23 the $22,500 4 1 %- ae (aver.) 
coup. sewer bonds (V. 93, p. 744) were awarded to . S. Kuhn, 
Inc , of Pittsburgh. 


EDMOND, Oklahoma County, Okla.—Bonds Offered by Bankers.—C. E. 
Denison & Co. of Cleveland are offering to investors $5,000 sewer, $7,000 
water and $4,500 light 6% 25-year bonds. Denom. $1,000. Date June 1 
1911. Int. J. & D. at the State fiscal agency in New York. 


ELIZABETH, Union County. N. J.—-Bond Election.—An election will be 
held in November, it is stated, to vote on the proposition to issue $500,000 
improvement bonds. ' 

EMMETT IRRIGATION DISTRI. Canyon County, Idaho.—Bond 
Sale.—According to reports the $1,1 000 6°% bonds offered but not sold 
on Feb. 25 (V. 92, p. 675) have atly sarented to Chicago investors. 

- EUFAULA, McIntosh County, Okla.—Bond Sale.—We are advised that 
the $9,000 school bonds recently voted (V. 93, p. 547) have been sold. 

FALLS CITY, Polk County. Ore.—Bonds Voted.—The election held 
Sept. 25 resulted in favor of the proposition to issue the $5,000 water bonds 
(V. 93, p. 824). According to reports, the vote was 80 to 21. 


FLAT NT onbrene SCHOOL DISTRICT NO. 38 (P. O. Dayton), 


Mont.—Bond ering.—Proposals will be received until 1 p.m. Oct. 14 by 
Mrs. Lillian C. Steere, Clerk, for $1,390 school bidg. and furnishin bonds 
at not exceeding 6% int. Int. ann. at Co. Treas. office in Kalispell. Due 


20 years, optional after 15 years. 


FLORENCE, Flornece County, Wis —Bond Sale.—We are advised tha 
the State Bank of Florence has been awarded $12,000 sewer bonds. 


FRANKFORT. Ross County, Ohio.—-Bond Election .—-An election will be 
held to vote on the question of issuing $25,000 school bonds, it is stated. 


FRANKLIN COUNTY (P. O. Russellville), Ala.—Bond Election.—It is 
stated that the County Commissioners have ordered an election to be held 
Nov. 1 to vote on the question of issuing $125,000 road bonds. 


“FRISCO INDEPENDENT SCHOOL DISTRICT (P. O. Frisco), Collin 
County, Tex.—-Bonds Reqgistered.—The State Comptroller on Sept. 30 regis- 
tered the $13.500 5% 20-40-vear (ont.) bonds (V. 92, p. 1715). 


FULLERTON UNION HIGH SCHOOL DISTRICT, Orange County, Cal. 
—Bond Offering.—Further details are at hand relative to the rrp. ~~ 
Nov. 8 of the $130,000 5% gold tax-free bid¢. bonds (V. 93, D. 824). 
posals for these bonds will be received until 11 a. m. on that ay by we 
Williams, Co. Clerk. Denom. $1,000. Date Dec. 1 1911. Int. cae 
at the office of the Co. Treas. Cert. check for 3% %, payable to the Chairman 
required. Total debt, $22,000. Assessed val. for 1911, $5,893,695. 


FULTON SPECIAL ROAD DISTRICT (P.O. Fulton) . Calla way County, 
o.—Bond Offering.—Proposals will be received until 2 p. m. Feb. 15 1912 
by the Commission, T. W. Lyons, Clerk, for the $100,000 "5% % road bonds 
voted Sept. 12 (V. 93, p. 824). Denom. $1, 000. Int. M. & S. at St. Louis 
or Chicago, or elsewhere as desired. Due on March 1 as follows: $6,000 
rly. from 1913 to 1919 incl., $7,000 yrly. from 1920 to 1925 incl. and $8,000 
mn 1926 and 1927. Cert. check for $500 required. No debt at present. 
Assessed val., $2,113,000; actual value (est.), $10,000,000. 


- GAINESVILLE, Alachua County, Fla.—Bond Election.—An election 
will be held Oct. 10, according to reports, to vote on the question of issuing 
$75,000 water-works and street-improvement bonds. 


GENESEO, Livingston County, N. Y.—Bond O/ffering.—Proposals will 
be received until 12:30 p. m. Oct. 16 by the Board of Trustees, Wm. D 
Shephard, Clerk, for $16,000 paving bonds. Auth. election held Oct. 3. 
1911. Denom. $16, 000. Int. (rate to be named in bid) annually on Oct. 1. 

Due $1,600 yearly from Oct. 1 1912 to 1921 inclusive. 


GILMER, Upshur County, Tex.—WUescription of Bonds.—The $15,000 
5% 20-40-year (opt.) street-impt. bonds registered on Aug. 17 (V. 93, Pp. 
547) are in the denom. of $1,000 each and dated July 11911. Int.J.& J. 


- GRAYSON COUNTY (P. O. Sherman), Tex.—-Bond Election.—An election 
will be held in the Sherman District on Nov. 30, it is stated, to ragerend 
whether or not $300,000 road bonds shall be issued, 


- GRAVETTE, Benton County, Ark.—Bonds Proposed.—This aw, i. as 
reported, is considering the issuance of $25,000 water and light bonds. 


GREENVILLE, Washington County, Miss.—Bonds Defeated.—The elec- 
tion held Aug. 22 resulted in the defeat of the proposition to issue the sewer 
bonds and not in favor of same, as at first reported in V. 93, p. 548. It 
appears that the proposition had to be ratifie by two-thirds ‘of the regist 
tered voters, and failed by @ narrow margin. 


GREGORY, Gregory County, So. Dak.—Bonds Voted.—At an election 
held recently, propositions to issue $6,000 school-building and $5,000 re- 
aero bonds were favorably voted upon, it is reported. 


GUNTER, Grayson County, Tex.-—Bonds Registered.—On Sept. 27 the 
$14,000 5% 5-40-year (opt.) school bonds (V. 92, p. 1655) were registered 
by the State Comptroller. 


-HAILEYVILLE, Pittsburg County, Okla, —Boné Ofsfering.—Proposals 
will be received until 4:30 p. m. . 23 by J. P. Creasy, Town Clerk, for 
$60,000 6% 25-year bt AR. BS vont. 4 Int. semi-annual. 


HALE COUNTY (P. O. Greensboro). Ala.—B8ond Election.—The q 
tion of issuing $100,000 road-construction bonds will be submitted . “ee 
voters, it is reported, on Feb. 6 1912. °j 


HARDIN COUNTY (P. O. Panera Tex.—No Bond Election.—We are 
advised by the county authoritics that no election was held on Sept.23 on 
the question of issuing $160,000 road bonds (V. 93, p. 824) 


HARRISBURG. Rockingham County, Va.—No Action Yet Taken.— 
No action has yet been taken towards the issuance of the $50,000 school, 
fire-engine, sidewalk and filtration-plant bonds (V. 93, p. 


HARRISON COUNTY (P. O. Corydon), Ind.—Bond Sale.—J. T. Elliott 
& Sons of Indianapolis were awarded on Oct. 3 $23,500 4% funding bonds 
for $23,553, making the price 100.225. 


HLtLAWATHA, Brown County, Kan.—Bond Sale.—On Aug. 28 $11,611 40 
5% 1-10-year paving bonds were awarded to the Morrill & Janes Bank An 
Hiawatha. Date July 10 1911. Int. J. & J. : :] 


* HILLSBORO, Hill County Texas.-Bond O fering. ae eae: will ie 
received until 8 p. m. Oct. 7by J . Tomlinson, Mayor, for $10,000 fund- 
ing, $15,000 water-system he § <a $5, 000 sewer ext. 4%% coup. bonds. 
Denom. $1,000. Int. M. & N. Due 40 years, opt. after 15 yrs. Cert. 
check for 3% of bid required. 


HOBART, Kiowa County, Okla.—Bond Sale.—The Greer County Invest- 
ment Co. was awarded at 99.50 for 5 ¥s on Sept. 26 the $30,000 water, $50, - 
000 city-hall and $20,000 city-park 25-year bonds (V. 93, p. 609). 
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HOR | Steuben Count +" Vs —Bond Offering.—Proposals will be 
. . Oct. at by 2 ay “olty Clerk, for $8 80,000 44%% | 
"Writer £7 3 ponom. $i, 000 O. at the City Chamber- 


lain's office. Due $5, ot 1 Pron 1912 to 1921 incl. and $10,000 
en. City of Hi 1 in 1922, 1923 2 Ass %92 Cert. check for $500, payablej to the 
"3 Hornell," require4. 


he" OoUuols eerout. DISTRICT (P. O. Iroquois), Kingsbure Sey 
Bond Sale.— The Grand Lodge, Degree of Honor, A.O 
naa. aonket ‘$11, 500 5%, she 4 Wi (opt.) bonds at Tagg Denom. 
S Date Aug. 1 1911, Int. F 


4 KSON COUNTY (P. oO. Marianna). Fla.—Bond Offering.—Pro one}s 
will ed on Oct. 17 by County Commissioners at the office of 
McRae "ler Circuit Court, for $100,000 of the $300,000 5% road Sone 
voted Aug 1 (V. 93, p. 485). Date Oct. 11911. Int. annually on Oct. 1 

office. Due 40 years from Oct. 1 1911. No bonds will be 
sold for ee than 95% of par value. 


JACKSON COUNTY (P. O. Jacksonville), Ore.—Bonds Voted.—-Accord- 
ing to reports, the election held Oct. 2 resulted in favor of the proposition 
to issue the $1,500,000 road bonds. 


JACKSONVILLE, Duval County, Fla.—Bonds Voted.—An election held 
26 oe in favor of the proposition to issue $500,000 444% impt. 
bonds (V. 93, p. 684). The vote was 248 to 108. Due $250, 000 Nov. 1 
1936 and $350. 000 Feb. 1 1937. 
JAMESTOWN, Chautauqua County Y.—Bonds Not Sold.—No satis- 


» N,. 
faotery bids were received on Sept. 28° for $135,000 4% bonds. They will 
be re-advertised as 44s, we are advised. 


JASPER, Pickens County, Fla.—Bonds Not Yet Sold.—We are advised 
that necotiations are being made to dispose of the $30,000 5% 30-year sew- 
erage, street and city-hall bonds (V. 93, p. 485) at private sale. 


(oflng. Propo COUNTY DRAINAGE DISTRICT NO, S. Ark.—Bond O/- 

Witt will be received until 12 m. Oct. y W. C. Hudson, 

. Box 676, Sas | for $35, 000 6% gold ae. "ighiis. Denom. 

sil ° ate Nov. 11911. Int & N. Due $2.000 yriy. from 1922 

to 1926 incl. and $2,500 from 1927 oo 1936 incl. Cert. check for $300, pay- 
able to Sec., required. District has no debt at present. 


NNINGS. _ Hamilton Sonaty Fla. Bone Offering.—Proposals will be 
rébaeen unti y J. C. Barnes, Town Clerk, for $12,500 6% 
vies biea. St. ‘sean autal, 


gneur. Wayne County, Ga.—Bond Sale.—On Sept. 1 the $20,000 5% 

0 35-yr. (Serial gold coup. water bonds (V. 93, p. 485) were awarded to 
illyer Trust Co. of Atlanta at 100.50. 

ep —Bonds Purchased by State in September.—The following 


seven issues of bonds, aggregating $62,800, were purchased yb the State 
during September at par: 


Int. 

Place Issuing Bonds— Amount. Purpose. Date. Rate. Due. 
Doniphan Co. . D. No. 56.$1, 300 Building _... Sept.10 1911 5 Jan. 1 1913-17 
Harper Co. 8. D. No. 51... 2,500 Building __.. Sept. 71911 5 July 1 1926 
cf 8 SSS 6,500 Refunding... July 1 1911 5% July 1 1931 
Ottawa Co. 8. D. No. 74... 1,500 Building .... Sept.10 19116 Jan..1 1913-17 
Spring Hill (City) .......--. 6,000 Light -..... pe 11911 5 July 1 1912-21 
Sylyan Grove City) cdtee 15,000 Water ...-.-- 11911 5 #£<Aug.1 1941 
Waterville (City) ......--- 30,000 Water & light Jue 11911 5 July 1 1921-41 


. The above bonds are subject to call at any time. 


KING COUNTY (P. O. Seattle), Wash.—Bond O/ffering.—Further de- 
tails are at me relative to the offering on Oct. 31 of the $1,750,000 harbor 
bonds (V. 93, 896) at not exceeding 4%% int. Proposals for these 
bonds will be tuselved until 12 m. on that day by the Bd. of Co. Comm’rs, 
Otte A. Case, Clerk. Denom. $1,000. Date Nov. 1 1911. Int. in Nov. 
Due 20 yrs. Bids will be upon two propositions—one for $875,000 worth 
ef bonds and the other for the whole amount. 


KINGSTREE, Williamsburg County, So. Car.—Bonds Voted.—The elec- 
tion held Sept. 26 resulted in favor of propositions to issue the following bds. 
$28,000 water-works bonds. Vote was 64 to 23. 

14,000 sewer bonds. Vote was 67 to 22. 

Due 40 years, optional after 20 years. 


KINGWOOD. Preston County, W. Va.—Bonds Not Sold.—No award 
— made on Sept. 9, we are advised, of $9,500 5% bonds offered on that 


KOOTENAI COUNTY (P. O. Coeur of’ f’ Alene) pidaho.— Bond Offering.— 


Pre als will be received on or before O by D Danby, Clerk, for the 
$135,000 coup. warrant-funding bonds a ‘en Shteodioe 6% int. Auth. 
Art. 6, Chap. II, Title II, Rev. Codes. Denom. $1,000, $500 or $100 to 
sult purchaser 


KUNKLE SCHOOL DISTRICT (P. O. Kunkle), Williams County. Ohio. 
—Bon a@.—On Sept. 30 the following bids were received for the 
$5 000 4% 7 10. ear (ser.) coupon building bonds (V. 93, p. 745): 

Ha rden, Miller & Co., Cleve. _$5,032|Otis & Hough, Cleveland____ $5,012 
w , Roth & Co., Cincinnati. 5,027) Kunkle Banking Co., Kunkle. 5,001 
We are advised that none of the above bids was accepted. 


LAMAR COUNTY (P. O. Paris), Tex.—Bond Sale.—On Sept. 28 the 
$100,000 5% 10-40-yr. (opt.) gold coup. or reg. road bonds (V. 93, p. 684) 
were awarded, $50,000 to the American Nat. Bank of Paris and $50, 000 to 
the First Nat. Bank of Paris, both at par and interest. Other bids follow: 
Sutherlin & Co., Kansas City—Par, less $4,850. 

Wm. R. Compton & Co., St. Louis—Par — $4,890 33. 
S. A. Kean & Co., Chicago—Par less $2,000 

LAURIUM, Houghton County, Mich. Bonds Voted.—The election held 
Sept. 23 resulted in favor of the proposition to issue $24,500 5% funding 
bonds, the vote being 113 to 43. 

We are not advised as to the result of the vote on the question of issuing 
me $9,000 water bonds submitted on the same day. 

‘- LEAVENWORTH, Chelan County, Wash.— Bond Election.—An election 
will be held Oct. 21 to vote on the question of issuing $50,000 water bonds, 
according to reports. 

LEMHI COUNTY DRAINAGE DISTRICT NO. 1 (P. O. Salmon), I[da.— 
Bonds Not Sold.—No bids were received on Sept. 16 for the $15,000 7% 


10- ear (opt.) bonds (V.93, p. 684). Int.J. &J. Weare advised that 
these bonds are now belng¢ offered at private sale. 
LEXINGTON, Middlesex County, Mass.—-Bond Sale.—Adams & Co. of 


Boston have been awarded at 100.54 $6,000 4% 1-6-yvear (serial) water 
bonds, it is stated. 


LIMA, Allen County, Ohio.—Bonds Authorized.—An ordinance has been 
passed providing for the issuance of $13,500 5% Brice Ave. No. 2 paving 
nds. Denom. $750. Date Sept. 15 1911. Int. ann. at the Sinking 
Fund office. Due $1,500 Apr. 1 1912 to 1920 incl. 


LIMESTONE COUNTY (P. O. Groesbeck), Tex.—Bonds Voted.—The 
proposition to issue the $150,000 Mexia J ustice Precinct road bonds (V. 93, 
Be See carried, it is stated, by a vote of 283 to 240 at the election held 

pt 

LIVINGSTON, Park County, Mont.—Bond Sale.—On Sept. 25 the $65.- 
@00 10-20-yr (opt. ) gold co up. funding bonds (V. 93, p. 485) were awarded 
e Ing » Farcnm & Co. of Chicago at 101.846 and Int. for 5s. The bids 

ow: 


ee 4 Farnum & Co., Chicago—$66,200 for 5s. 

H. T. Holtz & Co., Chicago—$65,726 for 5s. 

Centinental Trust Co., Denver—$62,465 (we are not advised as to what 
rate of interest). 


K Farnum & Co., Chicago—$65,000, less $1,990 for expenses. 
N. W. Halsey & Co., Chicaco—$65,000, less $2, ‘000 for expenses. 
Well, Roth & Co., Chicaco—$65, 000, less $3,250 for expenses. 


LONDON, Madison County, Ohio.—Bond Election.—In November an 
election will be held, it is stated, to vote on the question of issuing $20,000 
heating-plant bonds. 


LONG BEACH, Los Angeles County, Cal.—Bonds Re-Awarded.—Local 
papers state that the $850,000 4%% 6-39-year (ser.) water-plant-purchase 
bonds sold to the Alamitos Beach Water Co. and the Long Beach Water Co 
en Sept. 8 (V. 93, p. 834) were re-awarded to the same companies on 
Sept. 22 at par and int. The bonds were re-advertised because of a 
technicality. 


LONGMONT, Boulder County. Colo.—Bond Sale.—On Aug. 22 $46,000 
5% 5-15-year (opt.) electric-light-works bonds were awarded to the Farm- 
ers’ oe gant ce Longmort at 94. Denom. $1,000. Date Oct. 1 1911. 
Interest A, 





LOST NATION, Clinton County, I -—Bond Satle.— 
3S co 5 fg aie water-works bende 92. Dp. gb were award uy oe ee 
oO. 


Davenport for $12, i _ Re -6416. 
Deno $500. om *- from 1914 te 1931. 


Date Aug. 11911. Int. 
Falls County, Tex.—Bonds peat as —The State Comptroller 


regatered aa — 29 the $14,000 5% 20-40-year (opt.) water-works bonds 
p 

LUDLOW, ‘ae County, Ky.—Bond Election.—Propositions te issue 
$15,000 street and $15,000 sewer 4% bonds will be submitted te a vote 





on Nov. 


MADISONVILLE’ IND PENDENT SCnooL DIST RICE C (e. 0. Madison- 
ville), Madison unty, Tex.— Sale .—T iB has 


bought at par and int. the $18, 000 5% whsetg “oh oj ide, “Boude (V. 93, 


P* MAGNOLIA, Stark ouaty. Ma ey ae nt a to 008 a. 
erk, for 


received until 12 m., 

water-works bonds. we Fs be * 37. wa "Code. Denom. $250. bee 

Oct.11911. Int.A.&O. Due $500 yearly on Oct. 1. from 113 to 1932, 

incl., at the Bank of Magnolia Co., Magnolia, Ohio. Cert. ch for i% 
of bonds bid for, payable to Treas., required. Bonds to be delivered and 


paid for within 10 days after time of award. Purchaser to pay acor’d int. 


‘MARQUETTE, Marquette County, Mich.—Bond Sale.—On Sept. 5 the 
$100,000 3-7-yr. (ser. ) coup. or reg lig ht and power impt. bonds (V. 93, p. 
548) were awarded to the First Nat. Bank of Marquette at par as 4 is. 


TM ASSILLON, Stark County. Ohio.—Bond Sale.—The Sinking Fund 
Trustees have been awarded the $1,600 city-hall and $3,900 street-impt. 
4%% coup. bonds (V. 93, p. 548, and V. 92, p. 1716). 


MATTEAWAN, Dutchess County, N. Y.—Bond Sale.—The Matteawan 
Sav. Bank in Matteawan was awarded $26,000 and Isaac W. Sherrill of 
9 rapp: "oe $21,000 of an issue of $47,000 44% water and sewer bonds 
at par. enom. $1, 000. Date Aug. 11911. Int. F. & A. 


MILFORD SCHOOL DISTRICT (P. O. Milford), Clermont County, Ohio. 
—Bonds Voted.—The election held Sept. 26 resulted in a vote of 179 to 154 


in favor of the proposition to issue the $50,000 school-building bonds 
(V. 93, p. 610). 


MILLBURN TOWNSHIP, N. J.—Bond Election Proposed.—A petition 
has been presented asking the Township Committee to call an election to 
vote on the question of issuing $20,000 municipal-building bonds. 


MILWAUKEE COUNTY (P. O. Milwaukee) ig ae tse Offering.— 
Proposals will be received until 3 p. m. Oct. 4 by C V. Schmidt, County 
Treasurer, for the following 44% bonds: 
$299,950 Caer tye try: bonds. Denom. $1,000, except one bond of §950. 

e $14,950 Nov. 1 1912 and $15,000 'yrly. on Nov. 1 from 1913 


0 1931 inclusive. 

188,000 po el Benne school bidg. bonds. Denom. 180 bonds of $1,600 
each and 20 bonds of $400 each. Due $1,400 yrly. on 1 
from 1912 to 1931 inclusive. 

Date Nov. 11911. Int. M. & N. at the Treasurer's office. 
MINEOLA, Nassau County, N. Y.—Bond Offering Postponed.—tThe 


offering of the two issues of bonds, aggregating $7,000, which was te have 


been held Oct. 4 (V. 93, p. 896) has been postponed until Oct, 23, we are 
advised. 


MINNEAPOLIS, Minn.—Bonds Refused.—Wm. A. Read & Co. of New 


York have declined to accept the S2ee. 000 4% 30-yr. bridge bonds awarded 
to them on Aug. 10 (V. 93, p. 486.) 


MOBRIDGE, Wa! worth County. So Dak. —Bond Offerin ~~ 
be received until 12 m. by M. . Woods, City Au the tol. 
lowing 5% bonds voted Aug. 29 (V. $3. p. 825): 
$7,000 water-works bonds. Due $1, 000 Jey Jan. 1 from 1925 to 1931 incl. 
3,000 ~~ fhaneen and jail bonds. Due $500 yrly. Jan. 1 from 1916 te 1921 


7,500 sewer bonds. see $500 Jan. 1 1922 and $1,000 yrly. Jan. 1 from 
1923 to 1929 inc 
Certified check for 3200 required. 


MONTCALM COUNTY (P., QO. Stanton), Mich.—Bond Sale.—The Green- 
ville State Bank of Greenville was awarded duri Sept. $5,000 5% road 
bonds at 100.10. Denom. [ook Date Sept. 18 1911. Int. ana. in Jan. 
Due $500 yrly. after Jan. 1 1913. 


MORGAN HILL, Santa Clara County. Cal.— Bond Sale.—On Sept. 1 
the $13,000 5% bonds offered on Aug. 10 (V. 93, p. 305) were awarded to 
the Bank of Morgan Hill at 102.73. - Denom. $500. Int. M. S. 


MOSCOW mi +m Seis: ob SCHOOL DISTRICT NO. & (P. 2. jaoscow) . 
Latah County. Idaho.—Bond O/fering.—Further details are and rela- 
tive to the offering on Nov. 13 of the $65,000 5% coup. bldg. Donde ( "\6,. 93, 
p. 825). Proposals for these bonds will be received by W. Dt. 7. 
Clerk Bd. of Trustees. Auth. vote of 476 to 127 at the election weld may 
Denom, $1,000. Date Jan.11912. Int. J. & J. at the Dist. Treas. 

- _ yrs., opt. after 10 yrs. Cert. check for 1% of bonds bid for rot 
quire 


MOTT, Hettinger County. No. Dak.—Bids Rejected.—All bids received 
on Sept. 25 for the $10 54% 20-yr. fire-department, water, public- 
bidg. and street-impt. abies (V. 93, p. 746) were rejected. 


MOUND VALLEY, Labette County, Kan.—Bond Election.—An election 
will be held Oct. 9 to vote on the question of Issuing $25,000 water-works 
baa : We are advised that the election held Aug. 15 was irregular (V. 93, 
p. 549). ' 

oO. 


MUSKINGUM COUNTY (P. Zanesville), Ohio.—Bond Election Pro- 
posed.—An election will be held in the near future, it is stated, to vote on 
the question of issuing $15,000 Avondale-children’s home bonds. 


MYRTLE CREEK, Douglas County, Ore.—Bonds Awarded in Part.— 
We are advised that $9,000 of the at. 000 6% 20-yr. gold coup. tax-free 
water and light bonds offered on Aug. 1 (V. 93, p. 304) ‘hase been sposed of. 


NAVARRE, Stark County. Ohio.—Bond Election.—An election to vote 
on the > question of issuing $25,000 water bonds will be held in Nov., it is 
report 


NESS CITY, Ness County, Kan.—Bond Sale.—We are advised that local 
investors were awarded the $16,000 5% 10-20-year (opt.) eleo.-light bonds 
voted on Aug. 15 (V. 93, p. 549). 


NEW ALBANY. Union County 
& Sons Co. of Chicago was awarde 
bonds (V. 93, p. 486). Date Sept. 5 1911. 


NEW BOSTON (P. O. Portsmouth), Ohio.—Bond O/fering.—-Yroposalis 
will be received until 12 m. Oct. 31 by Roy H. Coburn, Village Clerk, for 
$7,500 4%% seraetlmeirevennelt bonds. Denom. $500. Date Jan. 1 
1911. Int. ‘annual. Due $500 each six months from Jan. 1 1920 to Jan. 1 
1927 incl. Purchaser to pay accrued int. A like issue of bonds was 
previously offered on Sept, 15 (V. 93, p. 610). 


NEW CASTLE SCHOOL DISTRICT (P. O. New Castle), 


Miss.—Bond Sale.—The H. ©. Speer 
on Sept. 5 the $5,000 5% 20-yr. school 


Lawrence 


County, Pa.—Bond Sale.—On S “Bi 25 $180,000 4%% 10-30-yr. (opt.) 
bidg. bonds were awarded to the ae Fund at par and int. Denom. 
$1,000. DateJan.21911. Int. J 


NEW CONCORD, Muskingum Al Ohio.—Bond Sale.—On Sept. 
the $2,500 6% 2-6-yr. (ser.) reg. tax-free deficiency bonds (V. 93, p. 685) 
were awarded to A. C. Dummond of New Concord at 101.04 


NEW YORK CITY.—Bond Sale.—The Sinking Fund of this cl 
the month of September purchased at par an issue of $1,500,000 3 
fund bonds maturing in 1930. 

The following revenue bonds and notes (temporary securities) were also 
issued during September: 


during 
general 








Interest. me 

Revenue bonds, current expenses____....------.-- 3% *$2,460,702 
Revenue bonds, current expenses.........-.-..-- 3 34-100 4,000,000 
Revenue bonds, current expenses__.........-.--.-- 3% 475,000 
Revenue bonds, current expenses_.__......---.-.-- 3% 1,500,000 
Revenue bonds, current expenses___.......-.---.- 3 3-16 5,150,000 
Revenue bonds, current expenses_-_._......--.---- 3 0,868,000 
SD, SL, nn ee winuwe pee oeendhcne 3 7-16 100,000 
Serene, Ce, GIO 6 gw bonne pe cocessdocdnee 3 5,000 
Corporate stock notes (various mMunic. purposes)... 3 130,000 

Total ee ee ee ee ee $24,688,702 


* Payable in francs. 
NEWPORT, Campbelt Conaty. 
rane until 12 m. . 18 
5% coup. sewer ean 


oy: .—Bond Of fering . .—Proposals will be 
Keslar, City d., for the. ab nee 
“> 4 1@ bonds of $100 each ‘and 20 bonds 
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$600 cach: Date July 110911. Int. J. & J. at the City Treasurer's office 
er Bank of America, New York. Cert. cheok for 5% of bonds bid for, paya- 
bie to the City of Newport, required. 

B ond Biection Proposed.—An election will be held, it is stated, to vote on 


the pre tion to issue $20,000 4% 20-yr. garbage-reduction-plant bonds. 
Denomination $500. 


NOBLE COUNTY (P. O. Perry), Okla.—Bonds Defeated.—The prepet 
tion to issue Led gay court-house bonds failed to carry, it is stated, at the 
eleetion held Sept. 26. 


OAKDALE Stanislaus County, Cal.—Bond Sale.—On Sept. 18 $25,000 
water and $12,000 sewer 5% bonds were awarded to the First Nat. Bank of 
Oakdale at par. Denom. of water bonds, $625; sewer bonds, $800. Date 
Aug.11911. Int. J. &D. 


OBERLIN, Lorain County, Ohio.—Bonds Not Offered.—We are now 
advised that the seven issues of 4%% street-paving bonds, aggregating 
$40,900, which were to have been sold on Sept. 18 (V. 93, p. 611) were not 
offered on that day, as the bond ordinance was previously repealed. 


OBION, Obion County, Tenn.—Bond Offering.—Proposals will be re- 
ecived until 2 p. m. Oct. 18 by Board of Mayor and Aldermen for $35,000 
6% water, light and school bonds. S. J. Harris is Recorder. 


OKMULGEE, Okmulgee County, Okla.—Bond Election Proposed.— 
Reports state that the City Council has decided to call an election to vote 
en propositions to issue $6,000 water and $15,000 park bonds. 


OVERPECK TOWNSHIP SCHOOL DISTRICT (P. O. Ridgefield Park), 
Bergen unty N. J.—Bond Sale.—On Sept. 18 the $55,000 5% 21-31-yr. 
(ser.) coup. b dg. bonds (V. 93, p. 746) were awarded to the First Nat. 
Bank of Ridgefield Park at 106.25—a basis of about 4.587%. 


OXFORD, Calhoun County, Ala.—-Bonds Not Sold.—No award has yet 


been made of the $12,000 5% 20-yr. sewer bonds (V. 93, p. 363), which were 
offered on August 28. 


OZARK, Dale County, Ala.—Bonds Not Soild.—We are advised that the 
$15,000 5% sewer bonds offered on Sept. 7 (V. 93, p. 550) were not sold. 


PERRY COUNTY (P. 0. Marion), Ala.—Bonds Voted.— The election held 
Oct. 2 resulted in favor of the proposition to issue the $110,000 road bonds 
(V. 93, p. 611), according to early returns. 


PETERSBURG, Dinwiddie County, Va.—Bonds Proposed.—Local pa- 
pers report that this city is considering the issuance of $150,000 4%% pub- 
ic-improvement bonds. 

PIERSON, Woodbury County, lowa.— Bonds Not Soid.—No award was 
ie hn tt 8 of the $5,500 5-15-year (opt.) water-improvement bonds 

* soy ; 


PITTSBURGH, Pa.—Bond Sale.—The Sinking Fund Trustees have been 
awerded at a? $60,000 4 4% % South 18th St. bonds. Denom. $6,000. Date 
Sept. 11911. Int. M. & S. Due $6,000 yrly. for 10 years. 

PLAQUEMINES PARISH ROAD DISTRICT NO. 1 (P. O. Buras), La.— 
Bonds Not Soid.—No award was made on Sept. 12, we are advised, of the 
$60,000 5% road bonds offered on that day (V. 93, p. 611.) 


POMONA SCHOOL DISTRICT (P. O. Pomona), Los Angeles County, 


Cal.— Bond Election Proposed.—-Local papers state that the Board of 


Education has adopted a resolution asking the County Supervisors and 
County Superintendent to call an election to vote on the issuance of $100,000 
grammar-school-bidg. and $100,000 high-school 5% 1-40-yr. bonds. 


PULASKI, Giles County, Tenn.—Bond Sale.—On Sept. 30 the $20,000 
5% 20-yr. bonds (V. $3, p. 746) were awarded to the First National Bank 
of Nashville at 100.50. ther bids follow: 

S.A. Kean & Co., Chicago. _$20,060|H.C. Speer & Sons Co., Chic.$19,400 

Allerton, Green & King ,Chieago 19,562| Weil, Roth & Co., Cincin.... 19.400 

Ulen & Co., Chicago____.__~- 19,503 /|Cutter, May & Co., Chicago. 19,350 
C.H. Crawford, Chicago.__.. 19,421/|Inter-State Trust & Banking 

Co., New Orleans___..-_-- 19,200 

John Nuveen & Co., Chicago. 18,608 


Davies-Bertram Co., Cine... 19,400 

PULASKI COUNTY (P. O. Mound City), IHl.— Description of Bonds.— 
The $48,000 (not $50,000 as reported in V. 93, p. 897) reg. court-house 
bonds voted on Sept. 19 bear interest at 5% and are in the denomination of 
$1,000 each. Date Nov.11911. Int.in Springfield. Due $2,000 Nov. 1 
1912 to 1931 inel. Bonds are tax-exempt. 


RAVENNA, Portage County, Ohio.—Bond O/jering.— Proposals will be 
receive’ until 12 m. Oct. 30 by W. A. Root, Village Clerk, for $11,160 
4%% Freedom St. improvement assessment bonds. Auth. Sec. 3915, Gen. 
Code. Denom. 10 bonds of $116 each and 20 bonds of $500 each. Date 
Sept. 1 1911. Int. M.& S.,beginning Mch. 1 1912, payable at the Second 
National Bank of Ravenna. Due $1,116 yearly Sept. 1 from 1912 to 1921 
incl. Bonds to be delivered and paid for within 5 days from time of award. 
Certified check for $500, payable to the Village Treasurer, required. Pur- 
chaser to pay accrued interest. 


RED SPRINGS, Robeson County, No. Car.—Bids Rejected.—No satis- 
factory bids were received on Sept. 21 for $35,000 6%, bonds offered on 
that day. A similar issue of bonds was sold on July 11 (V. 93, p. 363). 


REED CITY, Osceola County, Mich.—Bond Saile.—On Sept. 11 $5,000 
water-works and $500 refund-park 5% bonds were awarded to the Michigan 
Casualty Co. of Grand Rapids at 101. Denom. $1,000 and $500. Date 


Aug. 15 1911. Int. annual. Due $1,500 Aug. 15 1918 and $1,000 yearly, 
Aug. 15 1919 to 1922 incl. 


REEVES COUNTY COMMON SCHOOL DISTRICT NO. 2, Tex.—Bonds 


ti State Comptroller registered $25,000 5% 40-yr. bonds on 


RENSSELAER COUNTY (P. O. Troy), N. Y¥Y.—Bond O/fering.—Pro- 
posals will be received until 12 m. Oct. 18 by A. Mac Arthur Co., Treas., 
for $80,000 4% reg. jail bonds, being part of an authorized issue of $200,000, 
$95,000 of which was sold on May 1 (V. 92, p. 1270). Denom. $1,000. 
Date Aug. 1 1910. Int. F. & A. at Treas. office. Due $7,000 yearly 
beginning Aug. 1 1926. Cert. check for 2% of bonds bid for, payable to 
Treas,, required. Purchaser to pay accrued int. Bonds to be delivered 
and paid for Nov.11911. They will be certified as to genuincness by U.S. 
Mortgage & Trust Co. of New York and their legality approved by Caldwell, 
Masslich & Reed of New York, whose opinion will be delivered to the pur- 
chaser. Proposals to be made on blanks furnished by the county. 


ROBERTSON COUNTY COMMON SCHOOL DISTRICT NO. 5, Tex.— 
Bond Sale--The County Permanent Schoo! Fund has been awarded the 
$1,000 5% 5-10-year (opt.) building bonds (V. 93, p. 550.) 


ROCKFORD PARK DISTRICT (P. O. Rockford), Winnebago County, 
{l!.—Bond Sale .—--An issue of $100,000 4 %% bonds has been disposed of by 
this district, we are advised. Int. J. & J. Due $10,000 yearly from 1916 
to 1920 and $5,000 yearly from 1921 to 1930 inclusive. 


ST. ELMO, Hamilton County, Tenn.—Bond Offering.—Proposals will be 
received until 4 p. *. Oct. 24 by ae .. Mo pong Mayor, for 5 es 5% 

s. enom. : . ate Novy. 1. M.&N. 
ficd eheck for $1,000 required. 


ST. JOHNS, Multnomah County, Ore.—Bond Sale.—The Security Sav. 


Bank & Trust Co. of Toledo was aw 
it is stated. arded during Sept. $20,000 impt. bonds 


ST. PAUL, Minn.—Bond Sale.—The Sinking Fund Trustees have pur- 


chased the $15,000 4% 30-yr. play- Sept. 25 
(V. 93, p. 826.) % yr. play-ground bonds offered on Sep 


SAN BERNARDINO HIGH SCHOOL DISTRICT, San Bernardino 
County, Cal.— Bond Election Postponed. —We are advised that the election 
to vote on the question of issuing the $230,000 5% 25-yr. polytechnic-high- 


school bonds, which was to have taken place Oct. 4 (V. 93, p. 826) has been 
deferred to some future time. 


SANGER SCHCOL DISTRICT (P. O. Sanger), Fresno County, Cal.— 
Bond Election.— The. proposition to issue $6,000 high-school bonds will be 
submitted to a vote on October 14, it is reported. 


SCHENECTADY, N. Y¥Y.—Bond Sale—On Sept. 29 the 44% 1-20-yr. 
(ser.) reg. bonds (V. 93, p. 746) were awarded as follows: 
$200,000 school bonds to R. L. Day & Co.of New York at 101.79 and int.— 
a basis of about 4.288%. 
100,000 sewer bonds to Sutro Bros. & Co. of N. Y. at 102.01 and int., 
a basis of about 4.262%. 
Other bids, based on both issues, follow: 
Parkinson & Burr, N. Y____101.6533}| Blodget & Co., Boston___-_- 101.278 
Mergan, Livermore & €o., E.H. Rollins & Sons)N. Y..101.29 
New York...__.._.__:_101.47. |N. W. Halsey & Co- 
Keuntze Bros.; N. ¥Y_____. 101.419 |Harris, Forbes & Co., N. Y..101.192 
‘Kissel, Kinnicutt & Co., N.Y _.101.07 


J) 





Int. Certi- 








SAN MATEO SCHOOL DISTRICT, San Matee County, Cal.—Bonds 
feated.—'Ihe election held Sept. 25 resulted, ne othe state, in the defeat ef 
wv ona to issue the $100,000 434% 1-4@-yr. site and bidg. bends 

. 93, PD. . 


SANTA BARBARA, Santa Barbara County, Cal.—Bonds Not Soid.—Ne 
bids were mete a ya Sept. 28 for an issue ef $40,000 water-works-ext. 
bonds, we are advised. | 


SAVANNAH SCHOOL DISTRICT (P. O. Savananh), Andrew County, 
Mo.—Bids Rejected.—Bond Offering.—All bids received on Oct. 2 for the 
$20,000. % library and sch -bidg. bonds (V. 93, P. 550) were rejected, we 
are advised, because of an error in the date of the bonds. proposer will 
again be received, this time until Oct. 12, for bends to be dated Feb. 2 1912, 
causing the last bond to expire within the 20-year eonstitutional limit. 


SEBEWAING, Huron County, Mich.—Bend Sale.—On Sept. 4 the $1@,- 
000 4 (3% 1-5-yr. (ser.) coup. electric-light bonds were awarded to. the 
Detroit Trust Co. of Detroit at 100.10. Date Sept. 11911. These bonds 
take the place of those awarded to S. A. Keam & Co. of Chicago, whieh sale 
was never consummated (V. 93, p. 427). 


SHREVEPORT, Caddo Parish, La.—Bond Electien.—A proposition te 
issue $310,000 4%% 1-40-yr. bonds for the eonstruction of a munieipal 


electric-light plant will be submitted to a vete, it is stated, on Oct. 17. 


SCIO, Harrison County, Ohio.—Bond O/ffering.—Proposalis will be 
received until 12 m. Oct. 14 by H. E. Johnson, Vill. Clerk, for $2,700 4%% 
coup. tax-free refunding bonds. Authority See. 2701, Rev. Stat. Denem. 
$450. Date Oct. 2 1911. Int. A. & O. at the Scio Bank in Sclo. Due 
yearly on Oct. 2 from 1919 to 1924 Incl. Ne. deposit required. 


SILVERTON, staenll tom County, Ohio.— Bond O/fering.—Proposals will 


be received until 12 m. Nov. 2 by A. A. Sprague, Vill. Clerk, for $3,602 74 
5% water-main assess. bonds. Auth. Sec. 3845 Gen. Code. Denom. 
$583 74. Date Sept. 51911. Int. ann. Due $583 74 yearly on Sept. 5 


from 1912 to 1817 incl. Purchaser to pay accrued interest. 


SIOUX FALLS, Minnehaha County, So. Dak.—Bonds Voted.—The 
election held Sept. 26 resulted in favor of the proposition to issue the 
$200,000 sewer and $100.000 water bonds, it is stated (V. 93. p. 550.) 


SKAGIT COUNTY (P. O. Mount Vernon), Wash.—No Action Taken.— 
No action has been taken looking towards the re-offering of the $100,000 
road bonds awarded to N. W. Halsey on Feb. 7, but subsequently refused 
by them. (V. 93, p. 550.) , 


SOUTH BETHLEHEM, Northampton County, Pa.—Bond Offering.— 
Proposals will be received until 8 p.m. Oct. 16 by Adam Brinker, Chairmaa 
of Fin. Com., for $40,000 4%% coup. storm-fewer, police and fire-alarm- 
system tax-free bonds. Denom. $500. Date Oct. 11911. Int. A. & O. 
at office of Bor. Treas. Due Oct. 1 1941. Cert. ekeck for 5% of bid, 
payable to Bor. of South Bethichem, required. 


SPRINGFIELD, Hampden County, Mass.— Bond Sale.—On Oct. 6, we 
are advised, the two issues of 4% gold reg. bonds (V. 83, p. 897) were 
awarded to Livingston, Davis & Co. of Boston as follows: ; 


$320,000 ered (ser.) public-bldg. bonds at 104.26—a basis of about 
eo, 
20,000 1-10-yr. (ser.) Locust St. bonds at 102.41—a basis of about 
3.514%. 
The bids are reported as follows (all bidders bcing of Boston): 





ee ee a ou oo Chet cu 103 .415|Estabrook & Co__.. __...-- 102 .639 
Blake Bros. & Co.......-.- E.H. Rollins & Sons____-- 102.639 
Curtis .@ Ganger........... 103.033 | Perry, Coffin & Burr-_-_--.-- 
Hayden, Stone & Co__.-_-_. 102 .956|R.1L. Day & Co. _.._.....]102.519 
i 102.913! Merrill, Oldham & Co____-- 


SPRING GARDEN, Allegheny County, Pa.—Bonds Authorized.—Anm 
ordinance has been passed providing for the issuance of $8,000 4% % coup. 
refunding street tax-free bonds. Denom. $1,000. Date Nov. 1 1911. 
Int. M. & N. at Provident Trust Co. of Pittsburgh. Due Nov. 1 1931. 


STAMBAUGH, Iron County, Mich.—Bond Sale.—We are advised that 
the $5,000 5%, street bonds were authorized by a vote of 54 to 7 on Sept. 25 
(V. 93, p. 826) and have been sold. Denom. $1,000. Due $1,000 yearly 
Oct. 1 from 1915 to 1919 incl. 


STEPHENS COUNTY (P. O. Duncan), Okla.—Bond Fliection.—Reports 
state that an election will be held Oct. 31 to vote on propositions to issue 
$60,000 bridge, $60,000 court-house and $5,000 jail 5% 20-year bonds. 


- STRUTHERS, Mahoning County, Ohio.— Bond Sale.— On Sept. 6 the 
$4,500 5% 9-yr. street-impt. (vill. portion) bonds (V. 93, np. 488) were 
awarded to the Struthers Savings & Banking Ce. for $4,615 (102.55)— a basis 
of about 4.65%. 


SYRACUSE, N. Y.—Bond Offering.—Proposals will be received until 

p. m. Oct. 10 by M. E. Monahan, City Comp., for $146,000 4%% 
reg. municipal-improvement 1911 bonds. Denom.tosuit purchaser. ate 
Sept. 151911. Int. M. & S. at the Coiumbia Trust Co.,N.Y. Due $7,300 
yearly Sept. 15 from 1912 to 1931 inclusive. Bonds are exempt from taxa- 
tion and will be delivered Oct. 23 1911 unless a subsequent date shall be 
mutually agreed upon. *Cert. check for 2% of bds. bid for, payable to 
the Compt., required. Proposals must be unconditional and made on 
forms furnished by the city. Bonds will be certified as to genuineness by 
the Columbia Trust Co. of N. Y. Their legality will be examined by Calkd- 
well, Masslich & Reed of N. Y., whose opinion will be furnished to purchaser. 


TERRELL. Kaufman County, Tex.—Bond Sale.—Spitzer, Rorick & Co. 
of Toledo have been awarded at par and int. the $12,000 water-works and 
$10,000 street-impt. 5% 15-40-year (opt.) bonds (V. 93, p. 550). Denom. 
$500. Date May 11911. Int.M.&N. 

TIVERTON, Newport County. R. I.—-—Bonds Not Sold.—No bids were 
Pee on Sept. 21 for the $56,000 4% 1-56-yr. (ser.) funding bonds 
(V.93, p. 747.) 


THOMASVILLE, Thomas County. Ga.—Bonds Proposed.—tThis eity is 
agitating the issuance of school-bidg., street-improvement and sidewalk 
bonds, according to reports. 


TITUS COUNTY (P. O. Mount Pleasant), Texas.—Bonds Defeated.— 
The election held recently, it is said, resulted in a vote of 108 “for’’ to 798 
“‘against’’ the proposition to issue $7,000 county-farm-purchase bonds. 


TOLEDO. Ohio.—Bonds Authorized.—Ordinances have been passed 
providing for the issuance of the following 5% coupon assessment bonds 
$817 87 Ohio St. No. 2 impt. bonds. Denom. $187 87 and $210. Date 

Sept. 20 1911. Due $187 87 March 20 and $210 Sept. 20 in 1912 
and $210 March 20 and Sept. 20 in 1918. 

683 21 sewer No. 1,108 constr. bonds. Denom. $158 21 and $174. Date 
Sept. 30 1911. Due $158 21. March 30 and $175 Sept. 30 in 
1912 and $175 March 30 and Sept. 30 in 1913. 

5,978 40 sewer No. 1,095 constr. bonds. Denom. $278 40 and £3900. Date 
July 7 1911. Due $27840 March 7 and $300 Sept. 7 tin 1912 
and $300 each six months from March 7 1913 to 1921 incl. 

378 09 sewer No. 1,110 constr. bonds. Denom. $938 09 and $95. Date 
Sept. 15 1911. Due $93 09 March 15 and $95 Sept. 15 in 1912 
and $95 March 15 and Sept. 15 in 1913. 

Int. semi-annually at the Northern National Bank in Toledo. 

Bond Sales for the Tkird Quarter .—During the guerier ending Sept. 30 the 
following 5% impt. bonds, aggregating $997 63, were disposed of at par 


and int. to the Sinking Fund. 
$619 54 Sewer No. 1,104 bonds. Date July 27 1911. Denom. $160, ene 
$139 54 Mareh 27 1912 and $160 each 


bond of $139 54. Due 
six months thereafter. 
378 09 Sewer No. 1,110 bonds. Denom. $95, one bond of $93 08. Date 
Sept. 15 1911. Due $93 09 March 15 1812 and $95 each six 

months thereafter. 
TRENTON, N. J.—Bond Sale.—On Oct. 3 the $49,000 44% 80-yr. reg. 
Mott School No. 12 bonds (V. 93, p. 826) were awarded to Parkinson & 


Burr of New York at 104.2917—a basis of about 4.246%. Other bidders 
(aliof N Y.) were: 


te. Eee 100... ~cacccce 104.278| Kountze Bros______.__.__._- 103.723 
Morgan, Livermore & Co___.104.06 |O’Connor & Kahler_______- 103.11 
E.H. Rollins & Sons__..__- 104.02 |Estabrook & Co... ..._-.-..- 103.185 
Bes. mee GEORS @ CO... cuccuce 103.93 “2? & See ee 103 .07 
Ferris & White nS GRE Se 103.891|W.N.Coler & Co_____-_-_--- 102.625 
Kisseli, Kinnicutt & Co____- 103.73 | Harris, Forbes & Co_..--.. -- 162.3198 





TULSA COUNTY (P. O. Tulsa), Okla.— Description of Bonds.—The 
$500,000 5% 25-year Road Dist. No. 1 bonds awarded to Spitzer, Roriek & 
Co. of Toledo at par and int., less expenses (V. 93, p. 898) are dated Oat, 1 
1911. Int. M. S. The bonds were voted Sept, 18. Other bids were 
received from A. J. McMahon and R. J. Edwards of Oklahoma City and 
the First National Bank of Tulsa. 
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-In addition to the $500,000 bonds, $167,667 


awarded on Sept. 25 to Spitzer, Rorick & Co. of Toledo, it is stated. 


VARDAMAN (P. 0. Timberville), Miss.—Bond Sale.—On Sept. 9 the 
school bonds (V. 93, p. 685) were awarded at par. 


$5,000 6% 
Date Oct. 1 1911. 


VENTU 
will be received until 11 a. m. O 7 by 
House bonds voted Aug.1(V. 93, p. 898). 
Code. Denom. $1,000. Date Feb. 1 1912. 
Due $5,000 yrly on Feb. 1 1913 to 1942 Incl. 


Int. 


recently (V. 93, p. 898) are in the denomination 
Oct. 21911. Int. A. & O. 


VILAS COUNTY (P. O. Eagle River), Wis.—Bonds Authorized.—It is 
stated that the County Board has passed a resolution providing for the 


issuance of $60,000 road-improvement bonds. 


WALNUT RIDGE SPECIAL SCHOOL DISTRICT (P. O. Walnut Ridge), 
l National Bank of Commerce of 
St. Louis was awarded at 98.75 $15,000 54% school bonds, according to 


wrence County, Ark.—Bond Sale.—The 


reports. 


WA N, Trumbull County, Ohio.—Bond O//ering.—Proposals will be 
og by W. E. Dilley, City Aud., for the following 


received until 12 m. Nov. 3 by 
5% Wood St. et al. lateral sewer bonds: 
$4,630 assess. bonds. Denom. $600 and $430. 


F 2,200 

F. from March 1 1913 to March 1 1918 incl. 
". Date Sept. 11911. Int. M. &S 
within 5 days from date of award. 


(city’s portion) bonds. Denom. $200. 


time. 


T SCHOOL DISTRICT (P. 
ae  Cotinaten ee fg yg fhe Sale.—On Sept. 29 the $30,000 
5% 10%-yr. (aver.) refund. bonds (V. 93, p. 685) were awarded to the 
Union Investment Co. of Minneapolis for $30,500 (101.666)—a basis of 


Devitt,Tremble & Co.,Chic.$30,347 10 
Harris Tr. & Sav. Bk., Ch. 30,265 00 
Weil, Roth & Co., Cin__. 30,010 00 


Y.—Bond Sale.—On Oct. 3 the 


town), Codington County, 


about 4.80%. Other bids follow: 

H.C. Speer & Sons Co., Chic.$30,500 
S.A. Kean & Co., Chic__. _- 30,450 
N.W. Halsey & Co., Chic__. 30,393 


- WATERVLEIT, Albany County, 





N,. . 
$10,000 4%% 14-18-yr. (ser.) school-bldg. bonds (V. 9 


awarded to W. N. Coler & Co. of N. Y. at 100.25. 


I. W. Sherrill, Poughkeepsie_$10,020| National Bank of Watervliet*510,000 


Adams & Co., New York___. 10,015 
* And interest. 


WEBSTER GROVES. St. Louis County, Mo.—-Bond Election.—-An elec- 
tion will be held Oct. 28, it is stated, to vote on the question of issuing 


RA COUNTY (P. O. Ventura), Cal.—Bond O/fering.—Proposals 

ct. 1 J. B. McCloskey, Co. Clerk and 
ex-officio Clerk of the Bd. of Supervisors, for the $150,000 5% gold Court 
Auth. Title 2 of Part 4, Political 


Cert. or cashier's check for 
10% of bid, payable to the Clerk of the Board of Supervisors, required. 
Bonds to be delivered and pald for within 30 days from time of award. 
VIDALIA SCHOOL DISTRICT NO. 5 (P. O. Vidalia), Concordia Parish, 
La.— Description of Bonds.—The $20,000 5% high-school-bidg. bonds sold 


months from March 1 1913 to March 1 1916 incl. 
Due $200 each six months 


Bonds to be delivered and paid for 
Cert. check for 5% of bid, payable to 
the “City of Warren,”’ required. Purch. to pay accrued interest. 


WARSAW TOWNSHIP (P. 0. Warsaw), Duplin County, No. Car.— 
Bonds Not Yet Re-offered.—We are advised that the remaining $10,000 of 
the $20,000 31-yr. road bonds (V. 93, p. 551) will not be offered for some 


road bonds were also WESTFIELD, Hampden County, Mass.—Bond Sale.—On Sept. 


$24,000 light, $15,000 road and $8,000 
Estabrook & Co. of Boston at 101.45. 
Adams & Co., Boston 


30 
ail 4% bonds were awarded to 
Other bids follow: 


Ccioou 101.171/ Blake Bros. & Co., Boston__100.78 
Denom. $500. | Blodget & Co., Boston___-- 100.81 |E. H. Rollins & Sons, Boston100.277 
Denom. $1,000 and $500. Int. A. & O. 


WEST MANSFIELD, Logan County, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Oct. 30 by C. D. Atkinson, Vil. Clerk, for the 
following 5% te tax-free street-impt. assess. bonds: 

$3,000 Dean St. bonds. Denom. $150. Due $150 each six months from 
May 1 1914 to Nov. 1 1923 inclusive. 

5,000 Main St. bonds. Denom. $250. Due $250 each six months from 
May 1 1913 to Nov. 1 1922 inclusive. 

Auth. Chap. 6, Sec. 3914 and 3946, Gen. Code. Date Nov. 11911. Int. 

M. & N. Bonds to be delivered and paid for within 10 days from time of 

Cert. check for 10% of bonds bid for, payable to the Vil. Treas., 


F. & A. at Treas. office. 


award. 
required 


WHITEVILLE, Hardeman County, Tenn.—Bond O/fering.—Proposais 
will be received until 4 p. m. Oct. 9 by J. W. Bass, Mayor, for the $10,000 
6% street bonds voted Sept. 30 (V. 93, p. 898). Denom. $100 or multiple 
thereof, option of purchaser. Int. annually. Due $2,000 in 10 years 
and $2,000 every five years thereafter. 


WILLOWS, Glen County, Cal.—Bonds Declared Invalid.—We are ad 
vised by the Town Clerk that the $27,000 5% sewer bonds voted Aug. 5 
(V. 93, p. 551) have been found to be invalid 


WHARTON, Morris County, N. J.—Bond Election Postponed.—The Bor- 
ough Clerk advises us that the election to be held Oct. 10 to vote on the 
question of issuing $60,000 water bonds (V. 93, p. 827) has been postponed 
until some time in December. 


WHARTON COUNTY (P. 0. Wharton), Texas.—Bond Flection Proposed. 
—Reports state that the tax-payers have decided to petition the Commis- 
sioners’ Court to call an election as soon as possible to vote on the issuance of 
road-improvement bonds- 


WICHITA, Sedgwick County. Kan.—Bonds Authorized.—An ordinance 
was passed on Sept. 27 providing for the issuance of $2,616 34 5% coup. 
paving bonds. Denom. $1,000, except one bond of $616 34. Date Oct. 1 
1911. Int. A. & O. at the fiscal agency of Kansas in Topeka. 

$616 34 Oct. 1 1912; $1,000 Oct. 1 1913 and 1914. 


YOUNG COUNTY (P. O. Graham), Texas.—Bond Sale.—On July 1 the 
$20,000 5% 10-40-year (opt.) bridge bonds registered 7 the State Comp- 
troller on April 18 (V. 92, p. 1661) were awarded to A. B. Wood of Dallas 
at par. Denom. $1,000. Date April 10 1911. Int. in April. 


YOUNG COUNTY COMMON SCHOOL DISTRICT NO. 42, Texas.— Bond 
Sale.—The $3,500 5% 10-20-yr. (opt.) bldg. bonds registered by the State 
Comptroller on July 27 (V. 93, p. 365) were awarded to the County School 
Fund at par. Denom. $500. ate April 10 1911. 


YOUNG COUNTY COMMON SCHOOL DISTRICTS, Texas.—Bond Sales. 
—QOn July 1 the following 5% 10-20-yr. (opt.) bldg. bonds were awarded 
to the County School Fund at par. $500 bonds of District No. 40 (V. 93, 
p. 551) and $1,400 bonds of District No. 7 (V. 93, p. 827). Denom. $100. 
Date April 10 1911. Int. in April. 


ZANESVILLE, Muskingum County, Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Oct. 21 by L. R. M’Caddon, City Auditor, for 
$1,500 4% street-impt. bonds. Auth. Sec. 3,939 Gen. Code. Denom. $500. 


of $500 each and dated 


Due one bond each six 


Due 


O. Water- 


898) 
follow: 


oO zg : were 


Other 
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$75,000 water bonds. The proposition to issue these bonds was defeated | Date Sept. 1 1911. Int. M. & S. Due Sept. 1 1921. Purchaser to pay 
at the election held Sept. 19 (V. 93, p. 827). accrued interest. 
NEW LOANS. | NEW LOANS 





$20,000 
Village of White Plains, N.Y., 
Macadamizing Bonds 


Public Notice is hereby given that sealed pro- 
posals will be received by the Board of Trustees 
of the Village of White Plains, New York, on 
OCTOBER 11. 1911. at 8 P. M., at the Corpora- 
tion Rooms, Grand Street, in said Village, for the 
following bonds, issued pursuant to the provisions 
of Chapter 80 of the Laws of 1905. 

Twenty macadamizing bonds of the denomi- 
nation of one thousand dollars each, to bear date 
October 1, 1911, to become due and payable as 
follows: 

Five thousand dollars on October 1, 1947: 

Five thousand dollars on October 1, 1948; 

Five thousand dollars on October 1, 1949; 

* Five thousand dollars on October 1, 1950. 

’ Interest at four and one-half per cent, payable 
semi-annually on the first days of April and 
October in each year. 

No proposal will be received for less than par. 
All proposals must be accompanied by a certified 
check upon a State or National Bank or Trust 
Company for five per cent of such proposals. 
eng of unsuccessful bidders will be returned to 

em. 

The Board of Trustees reserves the right to 
reject any and all proposals. 

The validity of the foregoing bonds will be ap- 
roved by Messrs. Hawkins, Delafield & Long- 
ellow, attorneys, of New York City, whose opin- 

fon will be furnished to the successful bidder. 

By order of the Board of Trustees. 8 

Dated White Plains, N. Y., Sept. 19 1911. . 

. JOHN J. BROWN, President. 
—E EARLE P. HITE, Clerk. 








F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 








ARCHITECT. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment 
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~ $1,700,000 


CITY OF ST. LOUIS 


WATER WORKS RENEWAL 
4% TWENTY-YEAR GOLD BONDS 


ST. LOUIS, SEPTEMBER 12TH 1911. 

By virtue of Ordinance No. 25,876, the undersigned are authorized to issue and sell for the City 
of St. Louis one million seven hundred thousand dollars ($1,700,000 00) of Water Works Renewal 
Bonds, and sealed proposals for the purchase of said bonds will be received at the Mayor's Office, in 
the City of St. Louis. until 12:00 o’clock noon of the 12TH DAY OF OCTOBER 1911, and publicly 
opened by the undersigned at said place and hour. 

Said bonds will be dated November ist 1911, and will each be of the denomination of $1,000 
United States Gold Coin, payable twenty (20) years after their date, and will bear interest from their 
date at the rate of four (4) per cent per annum. Semi-annual interest coupons, payable on the ist 
day of May and November, respectively, will be attached to each bond, and both bonds and coupons 
will be payable to bearer, as he may elect, either at the National Bank of Commerce, in New York, 
in United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane, London, 
Engiand, in pounds sterling, at the rate of four dollars eighty-six cents six and one-half mills ($4.8665) 
per pound Sterling. The bonds will contain the condition that in payment of principal and interest 
the United States Gold Dollar and the Pound Sterling will be calculated at the present standard of 
weight and fineness. The bonds may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals the price offered per bond, the par and premium 
to be stated as one amount. 

No bid will be considered that is not made on blank furnished by the Comptroller. 

Any bid for the whole issue not expressly stated to be ‘“‘all or none’’shall be deemed to be a bid 
for the whole or any part of the issue. 

Proposals must be accompanied by a Cashier’s or certified check, payable to the order of the 
Comptroller (and subject to his approval) equal to two (2) per cent of the nominal amount of the 
bonds bid for; said deposit to be returned if the proposal is not accepted, otherwise to be retained by 
the City as liquidated damages in event of failure on the part of the bidder to comply with his pro- 
posal. or in case of compliance to be retained as part of the purchase money. A deposit in the required 
amount to the credit of the me of St. Louis, in the National Bank of Commerce, in New York, on or 
before Wednesday, October 11th 1911, will be accepted as full compliance with the requirements 
relating to deposits. No interest will be allowed on earnest money deposited. 

Proposals will be subject to all the conditions and reservations of this advertisement, and must 
refer to same as a portion of the agreement on the part of the bidder. 

Proposals should be enclosed and addressed to the undersigned and endorsed ‘‘Proposal for Pur- 
chase of St. Louis City Bonds.”’ 

The undersigned reserve the right to reject any or all bids. 

The bonds will be delivered against payment therefor in current funds at the office of the Comp- 
troller in the City of St. Louis, or, if the bidder so elects in his proposal, at the National Bank of Com- 
merce, in New York, on the ist day of November 1911. 

The opinion of Messrs. Dillon, Thomson & Clay, Attorneys and Counselors-at-Law, New York 
City, as to the validity of the bonds will be furnished the successful bidders by the City. 

A sample bond can be seen and further information obtained at the office of the Comptroller. 























FREDERICK H. KREISMANN, Mayor. 
B. J. TAUSSIG, Comptroller. 
NATIONAL LIGHT, CITY OF SUPERIOR (WIS.) 
HEAT & POWER COMPANY 
Improvements Bonds 
GUARANTEED : ; : 

All issues The undersigned will be glad to 
| ree communicate with holders of these 
A. H. Bickmore & Co., | bonds. 

BANKERS THE NATIONAL EXCHANGE BK. 








30 Pine Street, New York 


of Providence, R. I. 











Oor, 7 191i. 
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Canada, its Provinces and Municipalities. 


BRANTFORD, Ont.—Loan Election.—Reports state that a by-law pro- 
viding for a loan of $85,000 for hospital-improvement will be submitted to 
the rate-payers. 


BRIDGEBURG, Ont.—Debenture Sale.—On Sept. 30 the $8,000 5% 30- 
installment sewer debentures (V. 93, p. 749) were awarded to W. A. Mac- 
kenzie & Co. of Toronto for $7,925 (99.06) andint. Other bids follow: 
C.H. Burgess & Co., Toronto.$7,906| National Finance Co., Ltd., 
Aemilius Jarvis & Co., Toronto 7,842 SE RESETS IN Ee: $7,618 
Brent, Noxon & Co., Toronto. 7,840|H.O’Hara & Co., Toronto___._ 7,393 


CASTOR, Alta.—Debenture Sale.—The $5,000 5-year sidewalk and $3,000 
20-year hospital 544% debentures offered on Aug. 21 (V. 93, p. 428) have 
been awarded to the Dominion Secur. Corp., Ltd., of Toronto at 98. 

COLLINGWOOD, Ont.— Debentures Not Sold.—No award was made on 
— of the three issues of 444% debentures, aggregating $28,400 (V. 93, 
p. . 

DONALD SCHOOL DISTRICT NO. 1094, Man.—Loan Election.—A by- 
law providing for a loan of $1,500 will be submitted to a vote, reports state, 
to-day (Oct. 7). 

ELMIRA, Ont.—Debenture Sale.—An issue of $2,500 5% 20-year deben- 
tures was purchased, it is stated, by John Small of Elmira. 

FERGUS, Ont.—Debenture Offering.—Proposals will be received until 
8 p. m. Oct. 23 by James Beattie, Clerk, for $25,000 5% debentures dated 
Nov. 1 1911 and payable In 15 annual installments of principal and interest. 
Debenture debt $774 12. Assessed value, $602,670. 

FERNIE, B. C.—WNo Action Yet Taken.—We are advised by the City 
Clerk that, owing to a strike in the city, no action is being taken towards 
issuing the $5,000 fire-hall debentures (V. 93, p. 552.) 

FRIEDENSFELT UNION SCHOOL DISTRICT NO. 1572, Man.— 
Debenture Election.—According to reports, an election will be held Oct.10 
to vote on a proposition to issue $1,800 debentures. 

GALT, Ont.—Bids Rejected.—No satisfactory bids were reccived on 
Oct. 2 for the $10,000 4% 30-yr. water-works debentures (V. 93, p. 828). 

GOVAN, Sask.—Debenture O/ffering.—Proposals will be received by 
A. Graham, Secretary-Treasurer, for $5,000 6% 15-year fire debentures. 

LEMBURG SCHOOL DISTRICT, Sask.—Debenture Sale.—Nay & James 
of Regina have been awarded an issue of $2,000 6% 30-year debentures, 
according to reports. 

MAPLETON SCHOOL DISTRICT NO. 5, Man.—Loan Election.—On 
Oct. 10 an election will be held to vote on a by-law providing for a loan 
of $3,000, according to reports. 

MATTAWA, Ont.—Debentures Not Sold.—No award was made on Sept. 5 
of the $6,000 5% 20-yr. debentures (V. 93, p. 614). They will not be re- 
offered, we are advised, until next spring. 

MELITA, Man.—Debenture Election.—The election to vote on the ques- 
tion of issuing $4,000 6% 20-year water debentures will be held, it is stated, 
to-day (Oct. 7). 

MORRIS TOWNSHIP (P. O. Bluevale), Ont.—Debenture Sale.—On 
Aug. 24 Wood, Gundy & Co. of Toronto were awarded an issue of $10,000 
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NORTH VANCOUVER. B. C.—Loans Voted.—Reports state that by-laws 

roviding for loans of $30,000 for water-works, $3,000 for fire department, 

$13.250 or school purposes and $63,000 to purchase a site for municipal 
purposes, carried at a recent election. 


NORTH WEST SCHOOL DISTRICTS.—Debdeniure Sale.—H. O'Hara & 
Co. of Toronto were awarded in Sept. $30,000 6% 10-installment debentures 
issued by these districts. 


OAKVILLE, Ont.—Debentures Not to Be Issued at Present.—We are ad- 
vised that no action will be taken until the spring of 1912 in the matter of 
issuing the $18,000 sewer debentures (V. 93, p. 490). 


OUTREMONT, Que.—Debenture Offering.—Proposals will be received 
until Oct. 11 (time extended from Oct. 2) for $250,000 44% 42-yr. deben- 
tures for parks, playgrounds and conduits for wires overhead (V. 93, p. 828). 
J. Kruse is Secretary-Treasurer. 


PORTAGE LA PRAIRIE, Man.—Debenture Sale.—On Sept. 29 the 
$100,000 (not $110,000, as at first reported) 5% 31-year debentures (V. 93, 
p. 749) were awarded to the Ontario Secur. Co., Ltd., Toronto at 103.317 
and int. Other bids follow: 

Wood, Gundy & Co., Tor___103.277| Brouse, Mitchell & Co., Tor.101.135 
C. Meredith & Co.,Ltd., Mont.102.00 | Brent, Noxon & Co., Tor...101.031 
Nay & James, Regina____-_- 101.330} Domin. Sec. Corp., Ltd., Tor.100.260 
Nat. Finance Co., Ltd., Reg_101.248/ Aemilius Jarvis & Co., Tor..100.210 

The city recently purchased the plant of the Central Elec. & Gas Co. for 
about $80,000 and presumably part of the proceeds of the above sale is 
to be used to pay for this property. 


PORT HOPE, Ont.—Debenture Sale.—The National Finance Co., Ltd., 
of Toronto is reported as having purchased $10,000 4%% 40-installment 
and $5,000 5% 30-year debentures. 


RAPIDCITY, Man.—Debenture Offering.—Proposals will be received un- 
til 7 p. m. Oct. 9 for $2,650 5% debentures. Prin. and int. repayable in 7 
annual installments, beginning Jan. 1 1913. C. G. Murray is Sec.-Treas. 
(P. O. box 146). 


RED DEER, Alta.—Debentures Voted.—The propositions to issue $9,000 
park and $10,500 exhibition-grounds 5% 20-year debentures carried by a 
vote of 28 to 0 at the election held Sept. 25. 


RURAL MUNICIPALITY OF ASSINIBOIA, Man.—Debenture Election. 
—An election will be held Oct. 21 to vote on the question of issuing $300,000 
5% 20-installment road and bridge debentures. 


SMITH FALLS, Ont.—Bids.—The bids received on Sept. 18 for the 
$31,464 33 improvement and $12,500 school 5% 20-year debentures, 
awarded to Aemilius Jarvis & Co. of Toronto at 99.109 (V. 935, p. 899) 
were as follows: 

Aemilius Jarvis & Co., Tor$43,581 84! Wood, Gundy & Co., Tor_$43,309 00 
C. H. Burgess & Co., Mont. 43,474 00| Brent, Noxon & Co., Tor. 42,661 00 
Nat. Fin. Co.,Ltd., Reg .. 43,368 00 

SPALLUMCHEEN, B. C.—Debenture Sale.—During September G. A. 
Stimson & Co. of Toronto were awarded $25,200 61 5% 20 and 30-yr. 
debentures. 

TRAIL, B. C.—Debentures Not Sold.—No award has yet been made of 
the $25,000 6% 20-year school debentures offered but not sold on July 17 
(V. 93, p. 490). 





debentures. 


NORTH EDMONTON SCHOOL DISTRICT, Alta.—Debenture Sale.— | T. 
Reports state that an issue of $6,500 5% 20-installment debentures was 


awarded to Aemilius Jarvis & Co. of Toronto. 


WILKIE 


debentures. 
(V: 93, p. 828). 


, Sask.—Debenture Offering.—Proposals will be received 
A. Dinsley, Sec.-Treas., for $10,000 electric-light and $25,000 water 
These bonds were previously offered on Aug. 18, but not sold 


by 
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_NEW LOANS, 


$160,000 


City of Winston, Nor. Car., 


Improvement Bonds 


Sealed bids will be received by the City of Win- 
ston, N. C., until 12 O'CLOCK M. OF THE 26TH 
DAY OF OCTOBER. 1911, for an issue of One 
Hundred and Sixty Thousand Dollars, par value, 
4%% Improvement Bonds, bearing date Octo- 
ber 1, 1911, payable forty years after date, each 
of the denomination of $1,000.00; principal and 
interest payable at the Wachovia Bank Trust 
Company, Winston, N. C., or at such other place 
as the purchaser may require; interest payable 
semi-annually. 

Each bid for the above bonds or portions thereof 
must be for a sum not less than par, and accom- 
pave by a certified check, payable to William 

- Jackson, Treasurer of the City of Winston, 
for 2% of the par value of the bonds bid for; money 
? be paid and bonds to be delivered at Winston, 





~ Ful particulars given on request. 
WILLIAM D. JACKSON, Treasurer, 
City of Winston, N. C. 








Thomas J. Bolger Co. 
MUNICIPAL BONDS 


Legai for Savings Banks, 
Postal Savings and Trust Funds 


SEND FUR LIST 


19 South La Salle St., CHICAGO 





HODENPYL, HARDY & CO. 
7 Wall St., New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





R. T. Wilson & Co. 


$3 WALL STREET 
NEW YORK 





NEW LOANS. 


$44,000 


Borough of Somerville, Somerset Co., N.J., 


SCHOOL BONDS 
(Whole Issue) 


The Board of Education of the Borough of 
Somerville, County of Somerset, State of New 
Jersey, will receive bids for the sale of Forty-four 
thousand dollars ($44,000.00) of School Bonds, to 
bear date of November 1, 1911, drawing interest 
from the date thereof at the rate of four and one- 
half per cent per annum, the first coupon paya- 
ble January 1, 1912, coupons payable thereafter 
on the first days of July and January. 

The bonds to be in denominations of One Thou- 
rote Dollars ($1,000.00) each, and payable as 
ollows: 





One bond January 1, 1917. 
One bond January 1, 1918 
One bond January 1, 1919. 
Two bonds January 1 1920. 


Three bonds January 1, 1921, and three 
bonds on each succeeding January 1 until all are 


aid. 

Bids for less than par will not be considered. 
The Board reserves the right to reject any or all 
bids, or to accept the whole or any part of a bid 
— Png bonds proposed to be purchased by any 

er. 

Bids will be received by L. M. Codington, Presi- 
dent of the Board, at his office in Somerville, 
N. J., until Friday, October 13th, 1911, at three 
o'clock P. M., when they will be opened at said 
time and place. 

Bonds to be delivered and money paid on the 
First day of November, 1911, at the place last 
aforesaid 

Each proposal must be accompanied by cash 
or a certified check amounting to two per cent 
of the value of the bonds bid for, which shall be 
forfeited if the successful bidder fails to perform 


his part. 
L. M. CODINGTON, President. 
H. P. MASON, District Clerk. 
Dated, Somerville, N. J., Sept. 22, 1911. 





Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 











— 


MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 
SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 





ENGINEERS: 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Properties, Irrigation Systems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, ; 
Designed and Built. 


London Correspondents : 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





C. G. YOUNG 


Engineering and~ Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civil and Mechanical Engineer 


Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala, 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








MINING ENGINEERS 





H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bldg... PHILADELPHIA, PA. 
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Bankers and Brokers 
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A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORK 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


so ee oe 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 


BAN KERS 
24 Broad St. 16 George St. Colorado Springs 
New York Mansion House Colorado 


London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
lili BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J.S.Farlee. H.L. Finch. W. S. Tarbell. 


jJ.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
5 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 


a fe and sel! on commission stocks and bonds, and 
tea 


RAILROAD BONDS 
GUARANTEED STOCKS 


P-W: BRGDKS © CO. 








Beston, New York Augusta, 
70 State St. 115 Broadway. Maine 
PUBLIC UTILITY 
MUNICIPAL 


RAILROAD 


Ask for Circular 123 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel] Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 


Members 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E.W. Clarks Zo, 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Credit 
and Travelers’ Cheques. 


(Clark, Dodge & Co., New York. 
Cpapnensadente Eee ‘National Bank, New York. 
Redmond & Co., New York. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a Gencral Banking and Stock 
Exchange Business. 


> — 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 


Members of New York Stock Exchange. 
BONDS 
Cash orders only in stoeks accepted 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 


ndivided Profits - $6,251,781 68 
Assets - - - - - 83,278,302 72 
Cash in Vaults - - - 6,816,368 26 


HEAD OFFICE—HAVANA 
Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., "HAVANA 
PRODUCE EXCHANGE, HAVANA. 


EN MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDB 
SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO SAN CTL SPIRITUS, 
CAMAJUANI, CRUCE 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for Ge ts Funds of the Republic of 
Members American ae Association 
Cable Address—Banconac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $700, 000 


OFFICERS. 
W.M. Ladd, President. R.S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier 
W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash 


Interest paid on Time Deposits and Savings Accounts 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositers 
every facility consistent with good banking. 


E. & C. RANDOLPH ~ 
Members 


New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 























Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 








W.H Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET. NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 











C. B. VAN NOSTRAND 


36 WALL STREET 


INDUSTRIALS 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Hzchange 


So. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 











Ow. 7 1911,] 
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Gitizens Central 
Rational Bank 


of Bew York 


$20 BROADWAY 








Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
dames McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,800,000 





The 


Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 








THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, CITY & RAILROAD BONDS 


Queene 





acer t 





The Goverument Accountant 
P. O. BOX 27. MAIN OFFICE, 
WASHINGTON, D. C., 

OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 
A MONTHLY MAGAZINB OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 


OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIO SERVICE ° 
al CORPORA 





TO BE FOUND IN ALL LEADING OERTIFIED 
PUBLIO ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 











Financial. 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1011. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affatrs 
on the 31st of December, 1910. 





























Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910.........-. $3,981 .O07 35 

Premiums on Policies not marked off ist January, 1916................-...---- ----. 685,546 90 

Total Marine Premiums... occcccoccccocccccccccccsécucccsousadsesecessouceocoees $4,667,544 25 

Premiums marked off from ist January, 1910, to 3ist December, 1910 ™ ~.~-$3,793,862 88 

——————SS ee 

interest received during the year.......................- $373,571 50 

hens fens Panes ond Mabeeeitel. loool. eco. oe 146.586 91 $520,158 41 

—— 

Losses d duri the year which were estimated in 1909 
and LaF yeare. c Ex S adikahdnechdnowaccobénnesé $504,311 33 

Losses occurred, estimated and paid in 1910.............. 1,021,356 12 $1,525,667 45 

Less Salvages........... seneceice diabetes $195,931 27 
Re-insurances.......... _inbasaaauan 402,106 63 598.037 90 
$927.629 55 
EE ee 

Reternt GF PremGeh. én occostbsdenécbbbneoococacepedsbtowesaest $132,651 56 

Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etC. .......-..--~- 2 one ee ee eee $363,223 39 

ASSETS. LIABILITIES. 

United States & State of New York Estimated Losses and Losses Un- 7 
S.ock, City, Bank other Se- SEL. cacuss-omeneiiinn eo tinémee $2.714,.035 88 
curitis died oe ee 9 nihectieannd $5,418.792 00 | Premiums on Unterminated Risks. HD +3 37 

Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest ; 

Real Estate cor. Wall & WilliamSts., . EE. sandteonenetabeatebtune 262 427 75 
& Exchange Place_$4,299,426 04 Return Premiums Unpsid______-- 146,084 63 

Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- te 6 saat 06 ee. Claims . R.. — including 168:008 06 

0 PE Gee 5, ’ P mpensgation, etc. ..........-- 
pee ee Certificates of Profits Ordered Re- 
hee ons a nee 1,134,448 70 ee ee for Unpaid 9s eh ef 
ash in the hands o uropean pe ei AI a OO “4 
Bankers to pay losses under poll- Certificates of Profits Outstand- 
cies parable in foreign countries. 210,435 74 RSE EE SR, SAE anee 7,441,106 00 

Ca-h in Rank and N. Y. City rev- Real Estate Reserve Fund.... -—. 400,000 0@ 
GS Wiccoetneken bene 935,478 76 
ASETORERS,. c.cocucotinsiiniamiin $13.274.497 90 ROR ci ocidinemneninwnee $12.019.787 64 

SS —EEE_— a D 





A dividend of tnterest of Six per cent on the outstanding certificates of profits will be pald to the 
nolders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders 
or their legal representatives, on and after Tuesday the seventh of February next, from which date 
interest thereon will cease. ‘“he certificates to be produced at the time of payment and canceled. 

A dividend of Forty per vent Is declared on the earned premiums of the Company for the year 
ending 3tst December, 1910, wh ch are entitled to participate in dividend, for which, upon appii- 
cation, certificates wlil be issued on and after Tuesday the second of May next. 

By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 
HERBERT L. GRIGGS. 
CLEMENT A. GRISCOM, 
ANSON W_ HARD, . 
THOMAS H. HUBBARD, 


*RANCIS M. BACON, 
JOHN N. BEACH, 
ERNEST C. BLISS, 
VERNON H. BROWN, 
BROWN, 


CHARLES M. PRATT, 
DALLAS B. PRATT 
GEORGE W. QUINTARD, 
A. A. RAVEN, 


WALDRON P. LEWIS CASS LEDYARD, JOHN J. RIKER, 
JOHN CLAFLIN, CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
GEORGE C. CLARKE, LEANDER_N. LOVELL, GUSTAV H. H ° 
CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLO . 
CORNELIUS ELDERT, CHARLES H. MARSHALL, LOUIS STERN, 
RICHARD H. EWART. NICHOLAS F. PALMER, WILLIAM A. STREET 


H 
HENRY PARISH GEORGE E. TURNURBR. 


ADOLF PAVENSTEDT, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, V tee- 


PHILIP A. S. FRANELIN 








L. F. DOMMERICH & C0, 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 











The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: 


222 Broadway, New York. 


LONDON OFFICE: 
95 Gresham St. 


CAPITAL AND SURPLUS, $8,000,000 








Invites’accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 
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Trust Companies. se trust Companies. 


United States Trust Gompany of New York, © Manhattan 














= +. =. 
OF 





Chartered 1853 

‘45 and 47 WALL STREET Trvst 
CAPITAL, - - : - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS - - - - - : 13,800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in Company 
other recognized trust capacities. 
It allows interest at current rates on deposits. 


It oo mentee, = aor money, securities and other property, real or personal, for estates, Wall Street corner Nassav 
ons an uals 
— EDWARD W. SHELDON, President. Member N. Y. Clearing House 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary Authorized to act as Executor 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, od 1 Asst. Sec. under Wills, Administrator, Guar- 


TRUSTEES. dian. 
JOHN A, STEWART. Chairman of the Board. 


Ww. poyard Cutting, Gustav H. Schwab Lyman J, Gage. wiuam M. Kingsley. Trustee ie ec We - Corpora- 
ockefeller,  . an yman, ayne ney, am ewart To ; FF a: . 
Alexander E. Orr, - James Stillman, Edward W. Sheldon, Ogden Mills, pee _ unicipalities. Fiscal 
William H. Macy ZJr., John Claflin, Chauncey Keep, Egerton: L. “Winthrop, gent. 

William D. S oane, John J. Phelps, , George L. Rives, Cornelius N. Bliss, Jr. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 


| Temporary Offices 
FIDELITY TRUST COMPANY |,,3 BROADWAY 
NEWARK, N. J. 


Resources Over $27,000,000 MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 


Lewis Cass Ledyard, Arthur C James, 


‘ 














Capital, Surplus and Undivided Profits, Over $9,500,000 CABLE” TA PROFITS} 981540 000 
A GENERAL FINANCIAL AND FIDUCIARY 
Acts as Executor, Trustee, Administrator and in all fiduciary capacities. a. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of Henry Semple Ames, Vice-President. 
Real Estate throughout New Jersey. William Bagnell, President Bagnell Timber Co. 


John |. Beggs, Pres. & Gen. Man. St. Louis Car Co. 
Eugene Hy es 
anking ving artm artm ames E. Broc retary. 
General B and Sa . i ag eae Dep af “na for Murray Carleton, President Carleton Dry Goods Co 
arles 
eo om sale of municipal and public utility securities. Safe Deposit Horatio N. Davis President Smith & Davis Mfg.Co. 
; ohn D. Davis, Vice-Presiden 
P - David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Breckinridge Jones, President. 
EEE ie a es a VO Wm.G Lackey, Vice-President and Bond Officer 
WwW. - McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co 























Saun a Norvell, Pres. Stoves & Hardware Pub. Go 


[ 4 4 Robe O'Reilly, M.D. 
Wm. D. 3B by Pres.Wm.D. Orthwein Grain Co 
no 1S uretp OnIpaiyp Henry W. Peters, President Peters Shoe Co. 


H.C. Pierce. Chairman Board Waters-Pierce Oll Co. 











Home Office, 206 La Salle Street August Schlafly, August Schlafly, & Sons. 
CHICAGO hits SOW alsn, Soatnnan a ory — 
Rolla Wells. 
WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity-—Contract— Miscellaneous Industrial Trust Company 
Providence, R. }. 

The motto of the Illinois Surety Company is ‘Prompt Service” CAPITAL ------------------------- $3,000,000 
both in the handling of its business and the adjustment of its losses SURPLUS......---cosasa------- eneeenes 


OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
. Otis Everett, Vice-President 



























































ee Joshua M. Addeman, Vice-President 
-§ Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
CHARTERED 1864 H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor. 
nion Trust Company of NewYor poany oF binBerons 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman. Eben N. Littlefield 
Richard A. Robertson Otis Everett 
MAIN OFFICE: 80 BROADWAY. Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcal 
Uptown Office: 425 Fifth Avenue, corner 38th Street," William H. Perry John J. Watson Jr. 
With Modern Safe Deposit Vaults Arthur L. Kelley Charles H. Allen 
a ty ere oe B. —_ , 
eorge F. Baker am P. apin 
Capital $1,000,000 Surplus (earned) $7,900,000 | | George M, Thornton = Angus McLeod 
Ch "F yarn Sp te if 5 A 
ouis . Comstoc cdwar . Pearce 
ALLOWS INTEREST ON DEPOSITS. Herbert N. Fenner Englehart C. Ostby 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities | 
en behalf of Individuals, Institutions or Corporations. ‘a 
- | 1850 1911 
| The United States Life 
Accountants, in tl Insurance Co. 
LYBRAN D IN THE CITY OF NEW YORK 
7 


JAMES PARK & CO ROSS BROS & hoames. Cuarsates¢ Contracts 


JOHN P. MUNN, M. D., President 
CERTIFIED PUBLIC ACCOUNTANTS MONTGOMERY EE Sec mena 











ina ttee 

CLARENCE H. KELSEY, Pres. "TtleGu. &Tr.Co. 
New York, Chicago, Cincinnatiand § = Certitied Public Accountants | WM, H. PORTER, Banker. 

London, England. | (Penoastveaa ED. TOWNSEND, Pres. Imp. & Traders’ Nat.Bk. 
AUDITORS FOR FINANCIAL INSTITU-| . . Good men, whether experienced in life insurance 
a GnubAntne | NEW YORK, 55 Liberty St. | or not, may make direct egy we) ls as ae OCom- 
| . any. for a limited territory esired, and secure 
Investigations Financial Statements. PHILADELPHIA, Land Title Bldg. fo r erate haw addition to first year’s commis- 
' Sa Reais cae Accseniies | PITTSBURGH, Union Bank Bldg. sion, a renewal interest insuring an income for the 





, future. Address the Compan at its Home Office, 
CHICAGO, First National Bank Bldg. No. 277 Broadway, New York City 
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Trust Companies. 








The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, ‘er rere Guardians, Trustees, Corpora- 
tions and Individuals. 

A acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check, 


OFFICERS 
DAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 
GEORGE WIGGLESWORTH, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FREDK. W. ALLEN, Asst. Sec. & Treas. 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults 


BOARD OF DIRECTORS 

William Endicott, Chairman 
Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James R. Hooper 
S. Parker Bremer David P. Kimball 


Timothy E. B es Ernest Lovering 
Alexander Cochrane Theophilus Parsons 
Philip Dexter James M. Prendergast 


William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 
James G. Freeman 
Morris Gray 


Henry H. Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 
DIRECTORS. 
Henry G. Brengle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalad John Mclihenny, 
E. W. Clark Jr., Richard Wain Meme. 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. yp ond 
Eugene L. Ellison, William F. Read, 
Adam A. Stull, 


Joseph C. Fraley, 
Harry C. Francis, Edward D. Toland, 
Joseph R. Wainwright, 


Henry L. Gaw Jr., 
Howard S. Graham, William D. Winsor, 


Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 





ERE EE RSI. ee ,500,000 

SURPLUS (EARNED)------ 2,500,000 
DIRECTORS. 

Royal C. Taft Howard O. Sturges, 


Stephen O. Metcalf, 
Waiter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
John R. Freeman, 
Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 


] . 
Robert H. I. Goddard, 
Robert I. Gammell, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
john W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. Edwards 
uel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. 


HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 


] 
- 
‘ 
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PRESTON H. GARDNER, Trust 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G. A. HARRINGTON, Asst Tr. Officer 
HENRY B. HAGAN, Asst. Sec’y. 


CENTRAL 
TRUST COM PANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 

A. UHRLAUB, Vice-President. 

EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary. 
JOHN L. LEHNHARD, Asst. Trust Officer. 





Capital, $5,000,000 


T. JEFFERSON COOLIDGE JR., 


Charles F. Adams 2nd 
F. Lathrop Ames 
Oliver Ames 

C. W. Amory 
William Amory 
Charles F. Ayer 
John S. Bartlett 
Samuel Carr 

B. P. Cheney 


Philip Dexter 

Hon. Eben S. Draper 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
George P. Gardner 


Charles E. Cotting Robert F. Herrick 
Alvah Crocker Henry S. Howe 
Philip Y. DeNormandie Walter Hunnewell 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 


Treasurer, FREDERIC G. POUSLAND. 


OLD COLONY TRUST COMPANY 


BOSTON, 


MASS. 
Surplus, $7,500,000 


Chairman Executive Committee. 


DIRECTORS. 


GONDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman. 
George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Hon.T .JeffersonCoolidge Edwin Farnham Greene Henry Parkman 
Andrew W. Preston 
Richard S. Russell 
Philip L Saltonstall 
Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 
Cashier, GEORGE W. GRANT, 
Secretary, S. PARKMAN SHAW JR. 
Ass’t Secretary, JOSEPH G. STEARNS, 
CHESTER B. HUMPHREY, Trust Officer, F. M. HOLMES, 
Mgr. Temple Place Branch. F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 


Herbert M. Sears 
uincy A. Shaw 
Howard Stockton 
Philip Stockton 
Charles A. Stone 
Galen L. Stone 
E. V.R. Thayer 
Lucius Tuttle 
H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 
Charles W. Whittier 








Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages, 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 

. B. MORRIS, President. 

. N. ELY, Vice-President. 

. A. JACKSON, Vice-President. 

. J. RHOADS, Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 


MANAGERS: 

Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesbury, 
William H. Gaw, Charles E. Ingersoll, | 
Francis I. Gowen, John S. Jenks Jr., 


o>gr 





Geo. H. McFadden, Henry B. Coxe, 
Henry Tatnall, Edgar C. Felton, 
Isaac H. Clothier, William T. Elliott, 
Thos. DcWitt Cuyler, W. Hinckle Smith, 


C. Hartman Kuhn, B. Dawson Coleman. 
James Speyer, 








Broad and Chestnut Streets. 
PHILADELPHIA 


Chartered 1884 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 


Capital $1,500,000 
Surplus - $3,000,000 
Deposits Dec.31,1910 $8,809,843 


Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


President 

















IinoisTrust&Savings Bank 


CHICAGO 


Capital and Surplus 
$14,000,000 








Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








Cotton. 





WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 


COTTON BROKERS, 


43 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PxOV:ISIONS and COFFEE 
XCHANGE BUILDING, 
wong alec NEW YORK. 








GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, NEW YORK 
ROBERT MOORE & CO. 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXE- 








BANKING, SAVINGS AND TRUST 
DEPARTMENTS 


CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 








Geo, H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADEKL#HI:t,. NEW YORE. 


Liverpool Correspondents: 
FREDERIC ZEREGA & CO. 
Bremen Correspondents’ 
McFADDEN BROTHERS & CoO. 


ondents: 
PORTATION ET DE COMMYIS’E 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
NeW ORLEANS, LA. 
MEMPHIS, T+NN. DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
ucted in New Orleans, New York, 
Liverpool and Havre Markets. 


Havre Corres 
SOCIETE D’l 











Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERY 





2 WALL ST.. NEW YORK 


THE CHRONICLE 


{Vou, LXXxxEm. 











e Cotton. 
WOODWARD 
& STILLMAN 
COTTON MERCHANTS 


18 to 22 WILLIAM STREET, 


NEW YORK 


AMBRICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 








Established im 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 


16 to 22 William Street, New York. 


Eeweocute Orders for Future Delivery 


At the New York, 
Cotton Exchanges. Also orders for 


E 
At the New York Ceffee Exchange 


GRAIN ANG Ps. OVISIONS 
at the Chicago B of Trade and 


GRAIN AND COTTON-SEED OIL 
At the eae York Produce Ssenge 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 
COTTON MERCHANTS 


Liberal Advances Made on Cotton 





COTTON 
Liverpool and New Orleans 


Kinancial, 


Financial 





-EVERSZ& COMPANY 


BANKERS - 


) Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 
CHICAGO. 








Coasignments. (Established 1865.) 
Hopkins, Dwight & Co. 
COTTON GEO. H. BURR & CO 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 62 Cotton Exchange Building, 
NEW YORK. 








LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exckanges, New York. 


Qrders executed on the above Exchanges, as well 


as in New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in ere 
Cotton Broker 
COTTON EXCHANGE | BUILDING 
NEW ORLEANS, LA. 


@®RDERS FOR FUTURE DELIVERY 
TED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, - ts -ouneen 
FALL RIVER, UTICA, N. 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 











EXE- 


BANKERS 
Commercial Paper 
43 Exchange Place - New York 


———— 


Chicago Boston St. Louis 
Philadelphia Kansas City 
n Francisco 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 Se. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Measbess ef New York & Boston Stock Exchange 





The HANCHETT BOND CO. inc. 


L. A. Trowbridge, Wm. F. Hanchett, 
President. Vice-President. 


MUNICIPAL BONOS 


89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 











(Other cotton cards on preceding page.) 








#inaucial. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

“inancial and cost systems of accounts. 











DEVITT, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 








DICK BROTHERS & CO. 


30 Bread Street, 
PHILA. NEW YORK BOSPON 


Stocks, Grain and Cotton 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAG® 





(Established 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 
March 1961 





Seasongood & Haas 


100 Broadway 


New Yerk 





Dominick & Dominick 
115 BROADWAY 
Members New York Steck Exchange 








| Amesioam Bank Note Company Stock 
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BANK AND QUOTATION 


SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE 
INDEX TO ADVERTISEMENTS..---- 19 
REVIEW OF SEPTEMBER....-.-.-.---- 19 


TRUST CO. RETURNS IN NEW YORK 21 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES.... 23 
RECORD OF STOCK SALES AND PRICES... 32 

GENERAL RAILROAD QUOTATIONS— 


ES en 35 
OE EE. ccccdcocubssabieiinanene 40 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS..-..--. 41 
STREET AND ELECTRIC RY. STOCKS...-.-. 43 
STATE AND MUNICIPAL BONDS...-- 50 
GANADIAN MUNICIPAL BONDS..-.-- 50 


FOREIGN GOVERNMENT BONDS..-.. 50 
BANKS AND TRUST COMPANIES..-.. 55 
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ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS... 44 

pee FN fT a 46 


INSURANCE STOCKS AND SCRIP.... 48 
MANUFACTURING, NORTHERN MILLS... 47 


DO SOUTHERN MILLS... 47 
DO CANADIAN MILLS... 47 
ee 46 


REAL ESTATE TRUST & LAND STKS. 48 
TELEGRAPH & TELEPHONE STKS.. 48 


DO DO BONDS... 46 
TITLE, GUAR. & SAFE DEP. STOCKS. 48 
i id ali a meas a en alts 46 
MISCELLANEOUS STOCKS. ..-.....--- 48 

DO PT vecconkbowe 46 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER S1's., NEw YORK. 





Copyrighted in 1911 aceording to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 
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AUGUST BELMONT & CO.,, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND OORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 





Investment Securities Letters of Credit 


Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M.M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 


























THE MUTUAL LIFE 


INSURANCE CoMPANY OF NEw YorK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 . . . - . os - $83,981,241 89 
Paid to Policy-holders during year - - - . - 56,507,928 00 
Reserves and Liabilities - - - - - = = 472,076,897 81 
Contingency and Dividend Funds - - - - - 100,782,165 17 
Assets A Pee Oe Se a ee 
Insurance in Force - - - - - - . - 1,464,024,396 00 
Annuities in Force - - . - - 2,/58,996 14 





CHARLES A. PEABODY, President, 


EMORY McOLINTOOK, Vice-President and Actuary 





GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


2d Vice-Presidents 


GRANVILLE M. WHITH, | 


Secretaries 





Rew pork City. 
GHEMICAL NATIONAL BANK 


aS, Statement’ at Close of Business Sept. 1 1911. 
ASSETS 


and discor 
nited States ey 
ie - ie & 


AS 
ES per. yn redone on fund 
.on hand, viz.: 


$27,795,614 96 
1,195 206 47 
1,839,487 76 
3:071.750 94 

35.000 00 


*1'811;180 69 
——————_ 7,219 556 41 


$42,621,616 54 





LIABILITIES 


Capital noes = —- 
rplus 
n vided ¢ orofits 
ational bank notes outstanding 
State bank notes outstanding 
peerved for taxes 


viz 

oe be ng firms and corporations_$25, 420,919 58 
Banks, bank d trust companies 6,883,370 96 
United oe sea Kent alate 149.985 75 


77. 
10,838 00 
79,326 71 


$2,454,276 29 
$42,621,616 54 








OFFICERS . 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 
FRANCIS, ,HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 


ORICINAL —_o 829 
THE 
CALLATIN 


NATIONAL BANK 


OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 1 1911. 


RESOURCES. 
Tie and discouats 


027,991 63 
6,759,039 12 


$16,205,037 93 








16, 05,037 93 
OFFICERS. a1 3 


SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 

GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
DIRECTORS. 

CHARLES A. PEABODY, 

SAMUEL WOOLVERTON, 

CHARLES H.TWEED 

THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER 8. STEVENS, 
W. EMLEN ROOSEVELT, 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,500,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








Rew Vork City. 


THE SEABOARD NATIONAL BANK. 


Statement at Close of Business Sept. 1 1911. 


RESOURCES 
Loans and discounts..............-_.._-_----..--$18,818,974 15 
United States bonds (at par) 404,150 00 
Stocks and bends 2,760,639 82 
Due from banks 1,737,862 47 
Reserve : 


Cash, exchanges and due from U, S. Treasurer.... 10,276,529 75 
$33,998,156 19 





LIABI LITIES 
. Capitak stock 
Surplus and profits (earned) 
Circulation 


$1,000,000 00 
2,082,118 22 
339,597 50 
27,506 68 
30,548,933 79 





$33,998,156 19 | 


OFFICERS 
§. G. BAYNH, President. S. G. NELSON, Vice-President. 
¢. ©. THOMPSON, Cashier. W. K. CLEVERLEY, Asst. Cashier 
L. N. De VAUSNEY, Asst. Cashier. J. C. EMORY, Asst. Cashier. 
0 M. JEFFERDS, Asst. Cashier. 


Correspondence Invited with a View to Business Relations 





Commenced Business April 11, 1904 


THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Sept. 1 1911. 


RESOURCES. 
Loans and discounts 
United States bonds 
Other bonds and securities 
Cash and cash items 


$4,196,781 15 
410 000 00 
1,816,922 12 
2,854,251 55 





39,277,954 82 
LIABILITIES. 
Capital stock 
Surplus and profits 


7,631 47 





$9,277,954 82 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, Vice-Pres. ADDISON H. DAY, Gashier. 
ALLISON DODD, Vice-Pres. H.J. DORGELOR, Asst. Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 











Buffalo, TF. Pp. 





THE 


FOURTH NATIONAL BANK|MARINE NATIONAL BANK 


OF THE CITV OF NEW YORK. OF BUFFALO 


Statement at Close of Business Sept. 1 1911. 




















ESOURCES — 

OFFICERS ’ fine OE FEO Oe Re $14,142,377 95 
JAMES G. CANNON, President Demand Loans--...-..--.---------- Mars Pd 699.088 22 
SAMUEL Ss. CAMPBELL. Vice-President Cash on Hand and with Banks... ........-...... 6.391.058 07 
CHARLES H. PATTERSON, Vice-President United States Government and Other Bonds. .-.----- 6,482,265 77 
DANIEL J. ROGERS, Cashier Banking House and Lot..............-...-..--... 250,000 00 

ERNEST W. DAVENPORT. Asst. Cashier 

CHARLES E. MEEK, Asst. Cashier LIABILITIES— $83,022,596 99 

Capital (paid im)..... -......... 3600 ,000 00 

DIRECTORS Capital (earned) .-................. 1,500,000 00 

James G. Cannon L. F. Loree Total Capital........ w<annn-nsne $2,000,000 00 

Cornelius N. Bliss Eugene Delano Surplus ‘earned) .......-... «<«- 1,000,000 00 

Robert W. Stuart M. Orme Wilson Undivided Profits (earned) .......... 547,548 86 
William S. Opdyke Elbridge G. Snow Total Capital and Surplus Earnings............-.... 3,547,548 86 
T. Frank Manville Welding Ring GG. ecodncccccectbasedbtiidsasésiincscesto 1,490,000 00 
Thos. H. McKittrick Morton F. Plant Es caccccosceneccssecusncesessonostndaine 27,784,808 10 
Mortimer L. Schiff Samuel S. Campbell $32,822,356 96 





OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Viece-Pr« st. 


. JOHN J. ALBRIGHT, Vice-Prest. OLIFPFORD HUBBELL, Cashier. 
Capital and Surplus, 7 ~ $10,000,000 HENRY J. AUER, Asst. Cashier NORMAN P. CLEMENT, Asst.Cash 











THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 


THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 








Capital, Surplus and Profits, $1,500,000 



































Deposits, $8,231,000 Resources, $11,200,000 
T. Rowland Thomas, President. 
Robert H. Smith, Vice-President. J. Albert Hughes, Vice-President. 
William J. Delcher, Cashier. 
Snowden Hoff, Assistant Cashier. Edwin W. Adams, Assistant Cashier 
SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS INVITED 
Tu FIRST NATIONAL BANK 
CITIZENS CENTRAL OF JERSEY C-TY. 
NATIONAL BANK | Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
OF NEW YORK Rr 0 Meee... no nnnnmaiaemnial $4,462,698 53 
320 BROADWAY | Due from banks and bankers. ----~.....---.-.-.--- 1,566,339 95 
| Real estate and securities-.-...........-...---.-- 2,357,980 82 
. | ee GN WE ss acid cumadmememmmbeabil 125,000 60 
Capital, Surplus and Profits Deposits : Bonds to secure Postal Savings- ------------------ 525,000 00 
4 5 5 () () 00 | LE en a eeewendesebinn 1,393,922 99 
$4,350, $26,000,000 mperee gat 
LIABILITIES. 
EDWIN S, SCHENCK CE ahtnicciicnbaadambdmanneecenmeeeae $400,000 60 
President Surplus and undivided profits..................-. 1,292,227 36 
- FRANCIS M. BACON Jr., ALBION K. CHAPMAN, CP .. .nasooneununsaneonnsannaconanadiienls 373,760 60 
Vice-President Cashier AOS REE Se Me eS ee 7,364,964 93 
JESSE “. SMITH, JAS. McALLISTER, WM. M. HAINES, 
Assistant Cashier Assistant Cashier Assistant Cashier $9,430,892 29 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, [Vite-Pres, 
. EDWARD I. E DWARDS;} Cashier- HENRY§BROWN JR.; Asst, C 
‘ACCOUNTS INVITED 
sa ONITED STATES DEPOSITOR ¥ 




















Albany, N. J. 


National Commercial Bank 


OF ALBANY 
Statement at Close of Business Sept. 1 1911. 





RESOURCES. 

sO Sn... ooccaqneesececasgoeeseasa $8,958,984 48 
i A A nn, sssonsneeccnesaqnendubbace 5,643,654 08 
i Sn on a ene COEEeeeGhsteneneneene 250,000 00 
Cash and reserve in banks.-.................... -- 5,943,512 70 
Pe Gs GED Gee ec ccccescocaenseonenseese 4,223.389 30 
$25,019,540 56 

LIABILITIES. 
ED Ged... ce ncanennscecenoosemaannne $1,000,000 00 
Surplus and profits..................... erm: = FF Ft 
i i i. cb eneation Seneses nee pone 16,000 00 
inne hOSSRSC6OOOSSCOOSCSCSSORREROO 999,997 50 
DA citintddessedbusceosoedeounmeoonsoqabes 21,276,797 24 





$25,019,540 56 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALEER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct. 





Paterson, FR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 1 1911. 














RESOURCES. , 
Bee Gi iiindinttntiindnocde dmc wooss $2,060,311 12 
U. S. and other bonds.............- 734,055 83 
$2,784,366 95 
Cash and in banks_.....-........... $730,749 69 
Due from Treasurer, U. S........-.-- 16,050 00 
PE SU occconceeteddbnosdce 433,822 17 
1,179,621 86 
Pt cannnanedhgaddbmenhanaoadbade nities 308.800 00 
PORE GREG wiecodcodaudésavééwecduchuctuen 9,000 00 
$4,281,988 81 
LIABILITIES. 
Capital stock, surplus and undivided profits. -_-_~_-. $1,178,618 44 
i iceancaphenasenianabadnemeadmeabbidnece 300,997 50 
Pea scececccoccsqepsemnnusetoéoseeceocsscos 2,802,172 87 





‘$4,281,788 81 
OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashies. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. CONGDON, 
W. O. FAYERWEATHER., 
W. B. GOURLEY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN, 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








—_— 


BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


“Tue NATIONAL UNION Bank 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $11,056,000 





: Henry 8. Grew.._........-..- President 
Theophilus Parsons....... Vice-President 


Charlies P. Blinn Jr._._.... Vice-President 
William 8S. B. Stevens ___._.___. Cashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Union National Bank 


OF NEWARK, N. J. 


[| UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Sept. 1 1911. 


RESOURCES. 
I tl i $10,995,704 24 
REE ae 300,000 00 
I a 1,500,000 00 
Other stocks and bonds-...................._.__. 931,852 65 
a 584,844 49 
gb 2,748,561 37 





$17,060,962 75 


LIABILITIES. 
ea eR ee $1,500,000 00 
Dt 1 tterdddbbiduoemnennadittinemenanc 1,500,000 00 
EEE Ae Ee TAR So 986,865 43 
National bank notes outstanding.-.............._- 1,375,000 00 
2, 2. an eeeaengehboocesiineneacceoes 11,248,684 44 
ee OP We etccceccenstcccccnccecneseesecess 450,412 88 





$17,060,961 75 
WILLIAM SCHEERER, President. 


OZALH.McOARTER, Vice-Pres. JULIUS A.LEBKUECHER.Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. E.D.FARNSWORTH, Asst. Cash. 
WM. C, PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Norfolk National Bank 





NORFOLK, VA. 
Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
SI I $4,073,482 13 
J. BS. BOMES OBE SUOMMMINS. cccccccccccccccccecce 1,509,825 00 
Dt (it cdednhakeseksnesstibawbeamaenbeanse 253.636 33 
TE PD. os cantindh ob beleesese bheeoeocecooce 190,545 92 
DAA eben emmedenwntddmedinmdion 675,674 838 
REESE RE a pe eee ee 897.095 54 
$7,600,259 75 
LIABILITIES. 
2 tithe hipaakiacecanacnonedophadeimebaane $1,000,000 00 
DL Shh hadith decocecesoevosenstedusedesedin 500,000 00 
I i lige a tliat 207,393 71 
Dh oon ébeséesebsbadibhbhbakeencnooubbbinn 984.997 50 
tp annnee adpsbnehine ab butdeheo ebbkcee 4,907,868 54 





$7,600,259 75 





CALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 














THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Sept. 1 1911. 








RESOURCES. 
Loans and discounts..............-.--<..-.-<<.-- $5,626,319 79 
Wnited States bonds and other securities.......... 2,403,048 75 
De =MOUEB~ «co ecccccccccccecccecesccacccesce 100,000 00 
Cash and due from banks-..............-...-.-...- 1,471,598 76 
$9,600,967 30 

mw 
Capital .cccccccceccccccccccccccsccccccccccoccce $1,000 .000 00 
Surplus and undivided profits............-...-.-.. 902,114 16 
National bank notes outstanding-.~................ 861,200 00 
Dopesits. .....nccn cnn ecco ccc ccc ecnccccecce 6,837,653 14 
$9,600,967 30 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 








| 





ATNA NATIONAL BANK 


OF HARTFORD, CONN. 








CAPITAL $525,000 
EARNED SURPLUS 900,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President, 
W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 





UNEXCELLED FACILITIES FOR HAND- | 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED#@1632. 


STATEMENT AT CLOSE OF BUSINESS SEPT, 1 1911. 











RESOURCES LIABILITIES. 
Loans and Investments. -_-__............-.----.. ---...- ORR Bee Be Ge 5 Ge ee, 5. cicaccdscdcveddcucssccesueees $2,000,000 00 
i Onn di cen ceneiadetedesibadinensciaane 5,122,716 97 | Surplus and Net Profits. ..........................-.--- 4,534,205 00 
Exchanges for Clearing House__.__.......-.-....-.----- ee Oe © oo no chi ee ee eOeeeeeeneeseenen ees 1,084,000 00 
i ich iain dine eb meiiadininebeemme ee ee... cn ocdsedeeenededsabeedocseeoesenee 40,080,164 04 
$47,748,369 27 $47 748.369 27 
OFFICERS. 


FRANOIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received, 


CORRESPONDENCE SOLIOITED. 





-—_——— 





ESTABLISHED IN 1853, 
LARGEST BANE IN WESTERN MICHIGAR. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 








Report of Condition Sept. 1 1911. 
RESOURCES 
CC  N\ Gh EE! LORE LY Re $4,795,691 85 
I a 3,428 50 
Bank building and fixtures.___.__._..__.___.___._____. 293,234 42 
United States bonds and premiums_-__.___...____.- 812,020 00 
a eee eee 661.608 39 
Cash resources: 
Due from banks-_-................ $1,157.073 79 
United States Treasurer_._..____.- 41,000 00 
SE din ci tehinet sian iai te eon ns ee cree 573,863 52 
1.771.937 31 
$ : 47 
LIABILITIES aan 
ae I al A I ok RL SS RE $800,000 00 
Surplus and undivided profits (met)_._....._.___.___. 655,590 44 
RESIS RES nA ene gle ana 775,000 00 
I i i ca a ces AI 6.107.330 03 





$8.337,.920 47 


OFFICERS, 


WILLARD BARNHARS, P:esident. 
SLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FACILITIES FOR HAND 
LING COLLECTIONS ON GRAND RAPID: 
ND OTHER WEST MICHIGAN POINTS 








THE 


Peoples State Bank 


DETROIT, MICHIGAN 





Condensed Report at the Close of Business Sept. 1 1911. 
RESOURCES. 
poans and Discounts-----..--.-..--.-$16,000, seasit 
DD watudbuvsds ated hdotocddéduncd 5,490,360 
nh ene Cech aaah eitee 6,952,689 i9 
$28,443,934 56 
iri ann ene nee mene ats ani 229,114 69 
ET Viti dd dt See temnbe ne enns dees ae cenen 1,966 52 
Banking House and erence ee ee ea ee - 750,000 00 


i RE RR Re 2 TE EE IN 47,263 31 
Cash on hand and Yooh frou: banks 6,644,.010.69 


$36,116,289 77 
LIABILITIES. 


Ca ot nl ee ee ie ee elie 
urplu 





Ce clini =. olin anne eth ée 66 @ 6 bd din 2 le 


Undivided Profits (net) 
EE ES eee ae eae 
a ag a A a ee ENT AI 
Commercial Deposits._.............$10,594,675 08 
Due to Banks and Bankers--.-..- _-_--- 4.553.426 24 
Savings Deposits..-........-.--- ...- 17,538,981§79 


500, 
necewenuensnskne enuneee 428,028 89 
1,159 77 


ne 


32,687.083"11 
$38,116,289.77 


COMMERCIAL AND SAVINGS DEPARTMENTS. 


aie aie 
GEORGE H. RUSSEL, President H. 








SeeR 


. BORGMAN, Cashlér Sav ‘Dep. 


M. W. O’BRIEN, Vice-Pres. and R. W. SMYLIB, Mer. Credits & Aud. 

Chairman of Board J. R.BODDE, Assistant Cashier . 
GEORGE E. LAWSON, Vice-Pres. CHARLES H. ‘AYERS, Asst. Cashier 
R.S. MASON, Vice-President ENOCH SMITH, Assistant’ Cashier 
F,. A. SCHULTE, Vice-President RnR. T, CUDMORE, Asst. Cashier: 


BURNHAM 5S. COLBURN, V.-P. 


GEORG® T. COURTNEY Auditor 
AUSTIN E. WING, Cashier 


- aad Zé ~~ ..* RE SS a 








THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 


Capital: sel 
Surplus and Net Profits... 
Dividends Paid 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


.. $2,000,000 
—_ 1,452,000 
. 13,127,000 














DIRECTORS. 
HOWARD W. LEWIS C. 8. W. PACKARD 
OUN F. LEWIS J. F. McCFADDEN 
OLEMENT B. NEWBOLD G. C. PURVES 
GEORGE L. “ARNUM 


ARTHUR E. NEWBOLD 
J. B. LIPPINCOTT 
ROBT. E. HASTINGS 
JAS. CROSBY BROWN 8S. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 














THE 


UNION NATIONAL BANK 


PHILADELPHIA 


Statement at Close of Business Sept. 1 1911. 


RESOURCES. 
Loans and Investments 
Due from banks 
Exchange Clearing House 
Cash and reserve 


$6,638,400 26 
584,392 93 
177,197 94 

1,449,691 28 


LIABILITIES. $8,849,682 41 


Surplus and net profits 
Circulation 


$8,849,682 41 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 


> eel 


Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 











THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 


RESOURCES 
Loans and discounts 
Due from banks 


Exchanges for Clearing House................ 
Gash and reserve 


$35 322 266 67 
8.129.363 39 
2.699 941 40 

11,354,825 83 


$57,906,397 29 





LEVI L. RUE, 
HARRY J. KESER, Cashier. 


LINGOOLN GODFREY, Vice-Prest. 
WILLIAM 8S. MADDOX,fAsst. Cashier. 





LIABILITIES 


$1,500,000 00 
40 5,945 34 
649,000 00 
51,341,451 95 


$57,506,397 29 


Capital stock 
Surplus and net profits 
Circulation 
IY seaitpsictiehinenisinancticasnaatsiebituanscnenceicnghline 











President. 
HORACE FORTESCUE, Asst. Cashier. 


DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE WoOoD 
ALFRED ©. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESRURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL. REA 


JAMES F. HOPE ALBA B JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


— 











BSTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 





Capital 
surplus and Profits 
Deposits 


Total Assets 


$1,500,000 

1,019 868 
12,656,000 
16,381,000 





DIRECTORS 


AUSTIN McLANAHAN, 

Of Alex. Brown & Sons, bankers. 
JAMES L. SELLMAN, 

Of Jas. Bondl: ay Jr. & Co., salt, &c. 
WILLIAM INGLE, 

Vice-President. 
CARL RUHSTRAT, 


DOUGLAS H. THOMAS, 
President. 
FRANCIS E. WATERS, 
Ay Surry Lumber Co. 
ty 


rt A. Webb & Sons, alcohol, 


ouetpt. olls and naval stores. 
GITTINGS, Of Henry Lauts & Co., 
sORy. S. Gittings & Co., bankers. exporters. 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVITED. 


tobacco 


LETTERS OF CREDIT ISSUED. 











oe -— ~~ -.-—— —_ <-— eS 


SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 


Capital, $600,000 Surplus, $1,800,000 











| BLANCHARD RANDALL, 
| ANDREW P. SPAMER, Treas. 


Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, be 
especially organized for careful management an 
oo of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. 
H. WALTERS, 1st Vice-Pres. 
JOHN W. MARSHALL, 2d V.-P. 
JOHN J. NELLIGAN, 3d V.-P. 


WALDO NEWCOMER, 
NORMAN JAMES, 
SAMUEL M. SHOEMAKER 
E. H. PERKINS, 
DOUGLAS H. THOMAS 


GEO. B. GAMMIE, Asst Treas 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Sept. 1 1911. 


RESOURCES. 
ns and investments... ........................ 











ue Dt cts hock oanembooaocwosaceteo 1 '106,928 99 
xchanges for Clearing House... ................. 1,708,299 76 

ff J , ene eee 2.549.677 95 
$13,386,505 76 

ae | pee $1,000,000 00 
plus and net profits..--..-------------....-.. 1.172'996 47 

Ds HhbnaeddghoeSeeneeeaneeeennoce mance 999,997 50 
DEebecceooedecsesoosouseeesesseeeococoece 10,213,511 79 





$13,386,505 76 





JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice- President 


WM. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY; 
Seoond Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
Or correspond with those who contemplate making 
changes or opening new accounts. 


CORN EXCHANGE — 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct. 
bank correspondents 
assures prompt returns 
for checks, drafts ‘and 
notes, lodged with us. | 
for collection. bap 




















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT CLOSE OF BUSINESS{APRIL 29, 1911 











ASSETS— | LIABILITIES— 

i i a ai a $1,954,829 73 ee ee $2,500 ,000 00 
Due from banks and bankers__._____-__- § 423,740 O1 PEED scowccececccccccosedsccessces 7, 00 ,000 00 
Collateral loans.__._____.__.__._.____. 21,644,586 71 Un at ago ‘ames (less expenses and - 7 | 
Investment securities— taxes —— * OP EERE ye Sn Geen 2,057,930 06 

Stocks, bonds, &c_....._.._.____.-- 14,669,969 41 Dividends unpaid _._.._.....-.-.-.---- 663 00 

Mortgages Si ana Elcestnsiduesni cht tenteidn td at adie 232,774 43 PFS cS SeeRKNsSS Ke edereoeneween 34,759,539 58 
ES a ee eee 2,891,959 58 
a Ee 272 77 

$46,818,132 64 $46,818,133 64 
OFFICERS. 
E. B. MORRIS, President. 

N. ELY, Vice-President. A. A JACKSON, Vice-President. = 
CHAS. J. RHOADS, Vice- Pres. and Treasurer. E. 8. ted Secretary. : eo58 4 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant. ‘Bectetany.” 
JONATHAN M. STEERE, Trust Officer. M. T. WRIGHT, ‘Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER ‘AGENTS 











Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 1 1911. 











RESOURCES. 
Loans end Glecounts’.....cccccccccccccccccecccces $6,328,405 53 | 
pe ee eee ee eee oe ee sae 625.000 00 | 
Other bonds and stocks........_-..--_- ee $652,243 70 
ig I A NTN ee ene 800,000 00 
Due from U. S. Treasurer........... $25.000 00 
I i a a 472,375 69 
i 840,225 75 
1,337,601 44 
: $9,443,250 67 
LIABILITIES. — 
EE AS OE ET, ee ee eee $1,000 .000 00 
Surplus and undivided profits............_._____- 1,114,569 82 
REESE I AM TL a 500.000 00 
i i 6,219,680 85 
I a a 600,000 00 
TT ata kage RE EM oO Sil PE 9,000 00 





$9,443,250_67 
OFFICERS. 
CHAS E. CURRIER President GEO. R. DONOVAN, Cashier 
F, E. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES SS. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFFP. E. H. INMAN, 

JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


G. E. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 





oumnemanell 
ses 


~<——- 


o << 


Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 








Statement at Close of Business. + Sept I. AoA. Shae 

RESOURCES. | 
nn (. eee... a esennnoasecoose $5,467,830 44 
ee 753,508 43 
Exchanges for Clearing House-..-...........--.--~- 362,533 32 
St tr cnc eneneeneebeonbensenaeate 1,361,395 83 
$7,945,268 02 

LIABILITIES. 
Dll! <csheennakenbanneoneeseessenosensoenesens $500,000 00 
Surolus and Net Profits............0-.-.-.-- 2. 833,121 39 
Din cesbeadeaiesaacheeonenbteonocuannitnd 500,000 00 
ee en ae ey ae ae 6,112,146 63 
5,068,260 ¢ 02 


A. B. LOEB, President. 
GEORGE H. EARLE JR., VicePres. HOWARD A: LOBB, 2d Vioe-Pres. 
H. D. McCARTHY, Cashier, Bly 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN; Mer. pT Dept 


FOREIGN EXCHANGE BOUGHT AND. SOLD: 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks I ssued 
available in all parts of the world: : 


Correspondence with a view to business’ ‘aolicited. 


















HAugusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


$600,000.00 
202,000.00 





Capital - - 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
RUFUS H, BROWN, Cashier. 





WE INVITE CORRESPONDENCES 


Collections handled on best terms consistent with 
good banking. 











COLLECTIONS 


This bank is well known throughout the South foe 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 
$7,500,000 


OFFICERS. 


'N. P. LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 





Ww. Ww. BERRY, Pres. ; 
A. H. ROBINSON, Vice-Pres. 






elgg 
Arthur B. Ran Byrd Dougla N. P. Le Sueur 
Thos. H: Ko Meslest hacen | iranstord G. M, Neely 
obinson anere James B. Richardsosa 
Leslie Cheek vert ont W. W. Berr 
John M. Gray Jer. - R. W. Turner - . Robt. J. Lyles 











—— 





FIRST NATIONAL BANK 


OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 
1st Vice-President 


KENTON WARNE 
2d Vice-President 


HARRY J. HAAS, Asst. Cashier 





THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier . 


FREAS B. SNYDER 
Asst. Cashier 

















L. G@. MULLER, 
President 


H. A. PLANZ, 
Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 


620-626 Federal Street 





Telephone Harrison 2959 





Steel Plate Engravers— Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 
other securities 





Estimates and Designs Furnished 














—————— 





Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$500,000 
178 000 








Capital, - : - 
Surplus and Undivided Profits, 









R. G. RHETT, President 
B. H. SPARKMAN, Vice-President 


EB. P. GRICE. Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITE?. 
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knorville, Tenn, 


City National Bank = Knoxville 


Statement of Condition Sept. 1 1911. 


RESOURCES. 
Di 6. ssadubbasbenhoneoeouneoonceceseosoosve $1,916,805 49 
United States bonds....................-..-...-. 572,500 00 
WORIGIENED cc copcccescoceacccesoeeeecesesccesceo 11,976 98 
Bankiag house. real estate and stocks ewned-...... 163,922 44 
Cach. , 


1,193,356 70 
$3,858,561 61 








LIABILITIES 
GOGIGR O8NE We ccewceccnsccececccccecsccescescce $500,000 00 
Surplus and profits, met..............-.-...-..... 128,444 99 
Carreacy outstanding............-.....-.-...-.. 500,000 00 
Deen ccncecocccccesesecoeaccoosceseococcese 2,730,116 62 
$3,858,561 61 


WILLIAM 8S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONBY, Cashier. 
©. H. BDMUNDS, Assistant Cashier. 


UNITED STATES DEPOSITORY. 
Ws WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 


THE 
FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


ea 





Capital Ao, © 8m 2s $600,000.00 
Surplus and Undivided Profits $787,809.00 
Deposits - - = = $6,052,220.00 
Total Resources - = $8,048,187.00 





Ww. C. DIBRELL, President. 
WALTER KEITH, Vice-President. 
G. W. PYLE, Asst. Cashier. 


. H. FALL, Vice-President. 
J. 8. McHENRY, Cashier 
. H. LITTERER, Asst .OCashier 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 


Correspondence Invited. 











—s “a _—=— 





INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1911. 


RESOURCES. 





Loans and discounts................................ $24 402 351 97 
Due from banks — 5,039 186 36 
Gash and reserve...............2...2..---2----0------- 7,540,759 07 





2,138,350 34 


Exchanges for Clearing CS 
$39,120,647 74 























LIABILITIES. 
Capital $1 ,000 ,000 00 
Surpius and net profits 2,836 805 35 
Circulation 541.000 00 
Deposits .... 34,742 842 39 
$39,120,647 74 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
L. H. SHRIGLEY, Assistant Cashier 


E. P. PASSMORE, Cashier 
J. WILLIAM HARDT, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT CUYLER 
@BORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


J. RUTHERFORD McALLISTER 


EDWARD T. STOTESBURY 
PERCY ©. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 

J. A. HARRIS JR. 


J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
c.8. W. PACKARD 
CARLTON YARNALL 


/avites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








The Fourth Street National Bank 





OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1971. 


RESOURCES 
Pe! er ccasccsbacdesbdcccbecdocece $40,552,112 25 
Se PET Cn 600 cecceesunccdsosnccoceosnsecens 7,171,730 52 
SACHANGES FOR CLEARING HOUSE..-........-.---- 2,379,758 17 


CASH AND RESERVE 12,013,960 84 





$62,117,561 78 


LIABILITIES 
CAPEFAR, STOCK....ccccccecccoccccccnccncecesesecess $3,000,000 60 
SURPLUS AND NET PROPITS..............-.....-.-.- 6,498,154 16 
GREED cncceccccccecccocecccececesouscoasegen 2,911,000 00 
DET snsscwadsnnsesheseonesoseuseeenecqunentnen 49,708,407 62 








$62,117,561 78 





SYDNEY F. TYLER, Chairman of the Board, 


8. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. PAIRES, Vice-President. 


FRANK G, ROGERS, Vice-Presideut. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT., Assistant Cashier. 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 
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The People’s Bank 


OF MOBILE, ALA. 


Capital, ~- - $150,000 
Surplus and Profits, 680,000 
Deposits,  - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 


Capital $1,500,000 





Birmingbam, Hila 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT. which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxesin this vault can be rented from $5 to $50 per annum, accord- 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constitution 
of the State. Correspondence invited. 








W. P. G. HARDING, Pres. 
. J. H. BARR, Vice-Pres. 4-4 


J. H. WOODWARD, Vice-Pres. 
THOMAS HOPKINS, Cashier. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 

















RESOURCES LIABILITIES - on 
eT Fae BF $33,736,705 99 I sich nit nein debkbecuihboehocee " ,000, 
DEMAND SD nicinisasi:tdhabenamiiaiaihieniciaeaa in miiaiune 8,837,280 53 SU i a ele oil 5,000,000 00 
———-—--—- $42,573,986 52 | UNDIVIDED PROFITS. --.---------..--.-------------- 753,651 85 
Ea 2) | Pn .  csscndneseenscancsecs socdsbousns 1,160,497 50 
SERRE To aie ra ee 1,700,000 00 | DIVIDENDS UNPald a ll ee 64 00 
Ee RRR ee AR AE AS NRT 1, 736 94 DEPOSITS/ BANKS AN ND BANKERS..-.--. -- $39. 064,728 27 
EW BANK BUILDING-_.--_._-_---_______- 2.000.000 00 iii A ie Taal 33 '869°536 32 
oe lt gga ae a aa eae $13,279,914 07 61,934,563 59 
HECKS FOR CLEARING Is nmenmenes 3.010. 546 54 
UE FROM BANKS .....___ ___...ee 61,464 47 * 
UE FROM TREASURER UNITED STATES 260.000 00 
23,711,925 08 Z 
$71,848,776 94 $71,848,776 94 
OFFICE ¢s. 
ERNEST A. HAMILL, President. JOHN C, NEELY, Secretary, 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier,’ 
D. A. MOULTON, Vice-President. JAMES G. WAKEFIELD, Asst. Cashie’, 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE. 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. H'!'TCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





| 





Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS SEPT, 1, 19171, 


RESOURCES. 


LOANS AND DISCOUNTS ..-- $5,735,338 26 


STOCKS, BOND'S AND SE CURIT IES. é cwceene--- 8,871,786 19 
Ee 6 oe okivn'aé cade on «bce eWeakenwettibas 257,534 99 
FURNITURE AND FIXTU RE S. eter seemr ee 229,318 74 
U. S. BONDS:POR CIRCUL ATION AND DEPOSITS. --- 1,400,000 60 
DUE FROM BANKS (erttne eee ebeon awa 5,809,427 62 
CASH ON HAND bis e een cdaeeses gee _ 4,395,221 13 





$21,098,574 76 | 





LIABILITIES. 
i Cs. . o- + nsasteateuws . $1,000,000 00 
DED «0544-4. (KShbe Ree Ch de Necccencoceecce | BT 
CIRCULATION USO one cnc ee eheemee 1,000,000 00 
DEPOSITS - - , rs ....-.--- 18,061,372 64 
4 


$21.098.574 76 


OFFICERS 
V. HUNTER, President. 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Vice-President 
GERALD HUGHES, Vice-President 


J. C. HOUSTON, Assistant Cashier 
F. J. DENISON, Assistant Cashier . 
D. R. PIATT. Assistant Cashier 


C. S. HAUGHWOUT, Cashier - C. C. HENDRIE, Assistant Cashier : 
Saat ss isl ead °G. M. HAUK, Auditor ef Oe oe ew ew 8 Dad 
W. _N. W. BLAYNEY ~AWRRDHILL --- tC CNEL 
N.W. CRAWFORD HILL C M, MACNEILL 
E. B. FIELD To HO W. P, McPHEE 
C. S. HAUGHWOUT GERALD HUGHES F.'G. MOFFAT 
CHARLES HAYDEN | V.HUNTER J; K. MULLEN 
J. A. HAYES THOS. KEELY » ~~ > M. D. THATCHER 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 








it 


| Whitney-Central 


Fort Wortb, Teras, 

















F Bank 
ort W orth National Ban 
National Bank 
FORT WORTH, TEX. 
of NEW ORLEANS 
Report ef Condition Sept. 1 1911. Statement at Close of Business Sept. 1 1911. 
RESOURCES. 

RESOURCES. Loans an d Discounts. -sipespwponcocéqconocsnnsuees $10,997 oon es 
Loans end overdrafts........ccccccccccccccccns $2,563.187 06 . » bongs to secure Vircwiation..-...-.------<--- , 
Bashing Bente .....-2---.--02-ssnersencene-eneee 400,000 00 | MMuniawes Gc 0 MeAde ee... eee 
Grease BENGE WEES cccccccccctecesccccccccccce 300,000 00 aE peer ng and eee Be ne aa DY . ait. rtf a8 

° rn r A XUUPOS.. cece cncnccacea ° 
See ae SN SHOntananesTetneennenennewes __1,811,722 98 Due from Banks and U. S. Treasurer_--89,188.010 64 "Bi | 
OC ee ee ee ee ee > , 
eos " $4,824,909 99 5,813 .255°68 
\ A L E ° 
EEE MMIC rere $23,706,580 02 
Capital stock... .......22. 222-2222 0-e cee e eee eeeee. $500,000 00 LIABILITIES. 
Surplus and profits...-.-..--------------------- 768,608 39 Capital Stock Paid in........-..------ $2,500,000 00 
Pnncavsseoecsseenunsceebéucsubeadbscoce 300,000 00 Dt Pi icscanconacocecncasse ste 1,500,000 
Deposi Undivided Profits...-.-...--..-.-.---- 140,122 67 
esa $4,140,122°67 
REUOGEEE cocccccccqneestssoesoocs $2,423,393 64 Ce SE Er 1.500.100 00 
EES caccecheeesonneeeuiosewese 832.907 96 SPOGIES, « - cadabesdncecccqoccesceccoeccoesssunsebe 16,501,757 35 
PO Te BEOR .cccnncccedsoagsdibaetanbdecces "483.200 00 
5.486.301 60 OO Exe eee eee 1,081,400 00 
s 
a oe le 8S. dt Se eee 23,706,680,02 
ieee oan an Wille CHARLES GODCHAUX, President. 
deo , . FRANK B, WILLIAMS. Vice-Pres. JOHN B. FERGUSON, Cashier. 
AE gg i Te ty mrt R. E. HARDING, Asst. Casbler. | CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP. Assistant Cashier. 
BLMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. JOHN E. BOUDEN Jr., Vice-Pres. NN. E. BERTEL, Assistant Cashier. 
HARRY T. HOWARD. Vice-Pres. JNO. L. COUTURIER, Asst. Cash. 
UNEXCELLED COLLECTION FACILITIES. C. T. BAISLEY, Mar. For. Ex. Dept. 














HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


“THIS Bank, with a department especially 

organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankess) 
August Blum, Vice-President Joha F. Hagey, Asst. Cashier 














——— -_-— ee 








OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, Sept. 2, 1911 














RESOURCES LIABILITIES 
Loans and Discounts. ; | | $36.043 893 28 | Capital Stock : $3,000,000 00 
Bonds and Mortgages . : 8,787,072 66 | Surplus Fund j | 5,000,000 00 
Due from Banks. : $15,538,141 46 Undivided Profits . 1,328,809 09 
Gash and Checks for et Cheating Reserved for Accrued Interest and Taxes 137,602 58 
House 8,971,869 55 24,510,011 01 | Deposits 59,874,565 28 
$69 340,976 95 $69,340,976 95 
GENERAL BANKING 
Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 
BNOS M. BARTON WILLIAM A, GARDNER THIES J. LEFENS EDWARD L. RYERSON 
CLARENCE A. BURLEY EDMUND D. HULBERT CYRUS H. McCORMICK ORSON SMITH 
ELBERT H. GARY CHAUNCEY KEEP JOHN S. RUNNELLS MOSES J. WENTWORT*< 
OFFICERS 
ORSON SMITH, President P. C. PETERSON, Assistant Cashie: 
EDMUND D. HULBERT, Vice-President C. E. ESTES, Assistant Cashier : 
FRANK G. NELSON, Vice-President LEON L. LOEHR, Secretary and Trust Officer 
JOHN E. BLUNT JR., Vice-President F. W. THOMPSOPM, Mgr. Farm Lean Department 


a 
=? 


er J. G. ORCHARD Cashier’ H. G. P. DEANS, Mar. Fereign Departmens 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Sept. 1 1911. 
RESOURCES. 











Re GRE TUGGREMEIS. 0 occ cc ccbtdddbadeccsceccecs $5,900,870 90 
U.S. Bonds and other Bonds and Stocks.........-. 3,036,708 43 
i, i <ann nee GeGSOOSOUSSORCHONEDORROCSOR 61,423 76 
Se HOE BOERS ccwcccncncescccensccoescasecess 1,182,040 57 
ahadabbdddods ccccnntiesdidoosdcdbobseonsesios 880,049 18 
EE ye $11,061,092 84 
LIABILITIES. 

DEE Es ccccccccccoceseseesecesosneseoonce $1,645,000 00 
EE en 1,000,000 00 
Undivided Di egébadeoseddodheacaumenreounneat 374,523 51 
i ! Ci ogaeacnnceencougneseebiatiice 14,789 91 
SE anmncoescccescccccesescoesosesoessocace 1,580,000 00 
nas ssn coe so ice Sp mh dew teh act te aiilaie 291.000 00 
PE adbavonceccetoesonesecequeedesetesicascs 6,155,779 42 
Powe ddeddhcdodswcgessssdecaddousacsekdunecc¥aneen eee Os 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Seems on Kentucky and Southern Indiana especially invited 


indianapolis, Ind, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Sept. 1 1911. 





RESOURCES. 


FE ES EE EE SE a ae ee Oa eee a $3,643,712'61 
United RSPR CEL ES IN 7 A EE TS 00 
City of Indianapolis, Marion and other county bonds. 1,667 ‘392,80 
Cash Resources: $70, 


U. S. bonds to secure deposits... 200 00 
from Mas ihe ,195 41 


_ from reasury.......--- 05 
ue 
762 3 earings 





2,673,093 23 
$8,714,198 54 





LIABILITIES. 


Capital stock 
Sur 
Na 


Ff | ES eee are ee 
it, Dt cotesencenetenonaseocase 


oe 





$8,714,198 54 
OFFICERS. 


O. N. FRENZEL, Presiden 
FRENZEL, Vice-President. 





J.P. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL ‘IR., Asst. Cashier 
| DIRECTORS. 
James F. Falley, Albert Lieber, Johan P. Frenzel, 
Frederick Fahnley, Paul H. Krauss, Otte N. Frenzel. 
| Henry Wetzel. 


We make a specialty of collections in this State and vicinity. and remit er 
day of payment at lowest rates. 


| UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


AND COMMERCIAL 





NATIONAL BANK 


OF CHICAGO 


CAPITAL, 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


E.8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


_ FRANK L. SHEPARD, Auditor 





























JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 








Chicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS SEPT. 1, 1911. 
| RESOURCES. LIABILITIES. | 
i $17,806,236 90 | CAPITAL STOCK PAID IN..------------------- $2,000,000 00 
UNITED STATES BONDS.................___.- 401,000 00 | SURPLUS AND PROFITS.-.-.-..-..------------- 1,801,599 21 
CASH AND EXCHANGE..................____- 8,489,296 21 | CURRENCY IN CIRCULATION....------------- 400,000 00 
RESERVED FOR TAXES....--..--------.------ 17,500 00 
in i SE NE I Se a 829,000 00 
$255, DUE DEPOSITORS.....................-...... 22,648,433 90 
PEE, Secbo0n0ssgidkd mihi obeadbboudia a. 326,696,533 11 | DN Wind bcebbudedndsocetGnoetemeocennns $26,696,633 11 
OFFICERS. 


W.H. HURLEY, 








Ww, T, FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 

W.B. LAVINIA, Assistant Cashier 
Assistant Cashier 

















ee ee ee ee ee oe 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500.000.00 
Seeks new accounts and desires: to meet 


or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Cashier Assistant Cashier 
@. A. COULTON W. E. WARD 


Assistant Cashier 
W. 0. SAAUNDBRS 


Assistant Cashier 
E. EB. CRESWELL 











Create National Bank 





The 





Omaha, Neb. 


Statement at Close of Business Sept. 1 1911. 





s ond PO. nccccwccccbtsbo eds tatbiddait #1 00st 83 13 
vegerat ee hitdimuadpesaso estladlbwabadbivtuusde 4, 66 
Fi Bonds ae, Circulation ininbioneireaniteds 1,010,000 00 

tocks and inediwumdpie débdbebedocvtetdbad 802,264 97 
yaruts whe ans and Jixtares bie wwewowentiibnemeineedin 100,000 00 
so poms MAG ail Sdseeed Uesurve eae 

SP Lededdwadvcocedatoocesoed ,541 97 

ER EE eam 1 605, 931 03 

ue from U. i) PO cedecseones 50,000 00 5,407,773 00 
15,190,989 76 
LIABILITIES. , ate ee 
rplus and Undivided Profits.......--..-.-..... 898,013 44 

r i inintiein in censhcaeaiinstiadiblaitntenein ethane mentieemineiieenil 1,000,000 
ERIN ELE LOE ESB 12,592,976 32 
$15,190,989 76 


J. DeF. RICHARDS 
Cashier 


FRANE BOYD 
Assistant Cashie 


W. H. BUCHOLZ B. A. WILCOX 
Vice- ent Assistant Cashier 


WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 














FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION SEPT. 1, 1911 














RESOURCES 
Loans and discounts icine $20 243 ,954 86 
fo OE es MORE " 12 684 82 
U.S. and other bonds...........000.0200..22.... 4,418,141 05 
EY ane ee 750,000 00 


Gash and due from banks...................... 11,757 ,429 42 





$37,182,210 15 














LIABILITIES 
Capital stock... ....--.. $2,500,000 00 
Surplus and undivided — hancecnenientliil 1,426 975 35 
IEE TINS, 3. Fst blir si 1,301,600 00 
DU foe 30,933,926 71 
Reserved for Taxes.........................--..... . 8,708 09 
= gE ae 911,000 00 
Provident reserve fund........................... 100,000 00 





$37,182,210 15 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 84d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND OORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. | 
Ct i i... Ko enkenencecaseoooce Stee a 
Dt! <ocpubedediaccackudbehdbbibbaaeceonce 2,511 95 
ET CD oe ee emenab ean 100,000 00 
ioe decal alin at de ee te mes 304,825 00 
Real estate - 20.000 00 
CASH AND DUE FROM BANKS © Fri fe 5,519,878 01 





$13,859,321 76 


LIABILITIES. 
i ateninibintts maaan $1,250,000 00 | 
Dt dtttancheneéenkumbnenshannteasstiakoneane 400,000 00 
ND NE non ok een La anaaeetninae et 151.741 35 
is do cleaen din teneseieinie 99,400 00 
a Oe cin width ba ecesenbandhinminen a 50 00 
Nee lado moo iin waknidaaie 16,519 55 


PTT. ocbncedcnancosncenssbhases<bbewib és .- 11,941,610 86 








$13,859,321 76 | 


OFFICERS. 
WILLIAM A. HEATH, President. 


GQ. A. RYTHER, Vice-President. G. F,. EMERY, Cashier. 

A. W. AXTELL, Asst. Cashier. H. E. HERRICK, Asst. Cashier. 
DIRECTORS. 

J. Ogden Armour G. A. Ryther Halsey E. Poronto 

Samuel Cozzens James H. Ashby J. A. Spoor 

Arthur G. Leonard W. A. Heath Edward F. Swift 


Bdward Morrie Charles M. Macfariane 


al 
| 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Sept. 


RESOURCES. 


ote ee econ ec cece cc cc cceeeceescesesesocccoces + - 910,104, 
S. LLL I io 





1 1911. 


Loans 
U. 














1,514,440 
Se ee CL, . nn cE RES sN ECO OS OREO edeE eS 1,707 .286 r+ 
panking House, Rew. Dt Se cnosdentdatieanban 4C0,000 00 
ctudbtithd, stu abn dMakohoscoce 2. a38. S34 80 
ee from Banks and U. S. Treasurer- -- -- - -- 2.980 
5,319,783 63 
$24,126,196 33 
LIABILITIES. 
cl, a I I A Beng $ ; 
ey 8 eee ee 1,518,527 62 Yor 
a 1'397'100 90 
a s. Bonds coi bkedineensOeSee BOaaneeneecenesesebbbeses 1.319.550 00 
Pndividual ee. | Ad co dbhddemadoketiecll $9,071,417 99 
ee Raa epating opp rr4 7.719.565 52 
th Pi +.c0 dadiscnsabinbendawe 200.035 20 
16,991,018 71 
$24,126,196 33 
OFFICERS 


“\S" BE CHARLES A. HINSCH, President. 
WILLIAM A, LEMMON. on ta EDWARD A. SEITER, Vice- Pres. 


GOBLE, Cashier. 
HAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash 


E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashler, 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 


C 
L. 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condiiton Sept.*.1 1911. 


RESOURCES 
is discounted 


ipeceagueqgncencecccesacceccsoeces $15,382,523 72 
omecaccoanccocececes 5,388,916 96 
2,000,000 00 

100,000 00 


lation 


eanenesasecessoceoce 1,000 00 
1,337,561 05 
297,662 29 








16,129,044 53 
$40,636,708 55 





LIABILITIES 
EE $2.000.000 00 
roe it i nesnmeneminiaaninainslhdedkthnn ne 2.899.129 51 
Seosen a ow i aman enb anne wbhaee 1,991,997 50 
CAAA eSesd@eeeqgeereesoeeoooeueous 33.745,581 54 





$40,636,708 55 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JAGESON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANE O: HICKS, Vice-Prest. ©. L. ALLEN, Asst. Cashier 
E’B@RON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8S. GALFEE, Cashier Oo. L. BOYE, Asst. Cashier 











ED CD Me cin ne eeeeeeennamemanetnd $19,507,955 27 
ER a a Sa 1,220,798 86 
U. S. Bonds and premiums....................... 2,370,045 63 
ET I eR 950,000 00 
Ts Gilivcitenemensetices cawecdeceskboupcoeeosdes 18,244,021 21 

$42,292,820 97 

LIABILITIES. 

Ee a $2,000,000 00 
A Sins nse ee team ebeeee 2,163,792 52 
ER ae SIS een eT ee 1,993,400 00 
Dn ccnacatatdanembenbabboetaatbeedtnenaneens 36,135,628 45 





$42,292,820 97 


J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashler 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
R. S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 





ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 





ST Louis 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 1 1911. 
RESO URCES LIABILITIES 
Loans— Fe a $3,000,000 00 
pomene ee a $3,800,116 70 por ples 2 and Undivided Profits................ 5,707,034 20 
EE sinintn tte tie dceninmaiinees 9,751, ‘957 93 5$13,552,074 63 TS— 
Bonds : ane TALL ON 8,075,552 63 IT sieity cetpitpdipananeniibies tii entniaanininite $10,964,780 67 
Ae AEN ele EAE RT AT A AE NE . 98 SN 26 heidi neaipemnaidbaieeel 2,330,087 51 
CTL .titiindctt Ott tn ne nen anmnnne 43 21 0 4,775,609 17 18,070,477 35 
afety De} i: A 72,000 00 All Other” SSS ae ee 18,719 62 
A > a nee Se ASSCOGRRREED 2c cap <cccccacccceccocoucs 
a, commie nee $1,831,826 24 Reserved for Interest on Savings Deposits- ----. 39.000 00 
ther Tost Companies and 
| ARR Segre rye 2,886,386 27 
Checks and Other Cash Items... 385,202 50 - 56,103,415 01 
All Other Resources. .............-.-- ee 30,928 21 








$26, 838,135 67 





$26 838,135 67 


OFFICERS 
JULIUS 8S. WALSH, Chairman of the Board 





BRECKINRIDGE JONES, President and Counsel JAMES E. BROCK, 

JOHN D. DAVIS, Vice- ident HUGH R. LYLE, Pe nr Secretary 

SAMUEL B. HOFFMAN, Vice-President HENRY C. IBBOTSON Asst. Secretary 

WILLIAM G. LACKEY, Vice-President C. HUNT TURN JR., Asst. Secretary 

HENRY SEMPLE AMES, Vice-President LOUIS W. FRICKE. pond Secretary 

FREDERICK VIERLING, Trust Officer E. J. KROPP, Assistant Secretary 

WM. MoC. MARTIN, Asst. Trust Officer JAMES H. GROVER, Bond Officer 

JESSE H.. KEEBAUGH, Asst. Trust Officer FRANK C. BALL, Safe Deposit Officer 

GEO. KINGSLAND, Real Estate Officer 
ns 
HENRY SEMPLE AMES CHARLES CLARK J. McBRIDE H. CLAY PTERCE 
WILLIAM BAGNELL HORATIO N. DAVIS NELSON W. McLEOD HENRY S. PRIEST 
JOHN I. BEGGS JOHN D. S SAUNDERS NORVELL AUGUST SCHLAFLY 
EUGENE H. BENOIST DAVID R. FRANCIS RORT. J. O'REILLY, M.D. R. H. STOCKTON 
JAMES E. BROCK S. E. HOFFMAN Wu D. ORTHWE EIN JULIUS S. WALSH 
MURRAY CARLETON WILLIAM G. LACKEY HENRY W. PETERS ROL EL 
— 





BOATMEN’S BANK 


ST. LOUIS 








Oldest Bank in Missouri : 
ORGANIZED 1847 ! 





Capital—Paid in 
Capital—Earned _................ 


$2,000,000 00 
1,000,000 00 1,000,000 00 


600,000 00 600,000 .0 





Surplus—Earned ................. 
Undivided Profits............_.. 





WE CAN SERVE YOU WELL 





OWARDSIWHITAKER, President 
MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
CO R. LAWS, Assistant Cashier 





St. FJosepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 1 1911. 





RESOURCES. 
ea $2,254,841 17 
i Ce Pn... 8. ee nseesbonssnaaseee 181,000 00 
I i i 10,071 95 
Cash and sight exchange_-_............-.~----- 2,117,569 70 
Bi. 26 cadekbsdddedsbatodaedudocda 334,792 01 
Five per cent redemption fund with U. S. Treasurer. 9,000 00 
$4,907,274 83 

LIABILITIES. 
Capital stock pald fg..6..- ces idticwdinw. cdi $200,000 00 
Surplus and undivided profits............-.-..... 187,753 85 
Di, cc casdbeadabeeeseeseooceesonsoouecs 177,397 50 
III. «2 4s nde ene eee amanda 4,342,123 48 





$4,907,274 83 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E 8. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms, 


INVITED 
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THE | Minneapolis, Minn. 
National Bank of Commerce|The Security National Bank 
IN ST. LOSU'IS OF MINNEAPOLIS 
: Statement at Close of Bustness Sept. 1 ‘1911. 
Capital $10,000,000 RESOURCES. 
° Se GRE Geet ivcccocconccoesecnacsseedounds $13,601,848 66 
Surplus and Profits, $8,200,000 SUED <h<daahabnaaindnesdicess eciactonbian "8,520 53 
ea — = Ph phdantnnadenoamonnms 253.774 88 
. nited States bonds to secure circulation....... . 450,000 00 
F. EDWARDS, President J. A. LEWIS, Cashier Bonds to secure posta! savings..________________.. 25.000 00 
Cash on hand and due from banks._.............. 6,324,586 64 
Report of Condition at Close of Business Sept. 1 1911. LIABILITIES. * To 
St CO Mieteneancendinecenccececcsoosoeuces $1,000,000 00 
RESOURCES. i sis iin tite in Surplus and undivided profits..............---_-. -1,990,212.88 
ae Se. es ooTereeeeee 1165425 85 Reserved for unearned discount-...............-. 100,000 00 
en venowocewocwowne Sa OF Reserved for taxes - -.-----.--.------------------ 35,475 58 
$23.413.485 80 National bank notes outstanding. .............__. 443.200 00 
nited States Bonds at par.....-.--.-...-...-.... 9,196.500 0 Deposits.---------.-----------.---.-.----------- 17,089,842 25 
Bee. Benes, BE. acccecacesecscececocesecesoas 4.563.484 71 ani 
Loans and Discounts............---..--...--_... 48 947.389 21 $20,658,730 71 
Building ---.------------------------------- 500.000 Collections on the entire Northwest handled carefully, promptly, and 
$87.620.859 72 remitted for on date of payment, at lowest rates. 
mee > y ‘iin lie ti ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
Sereieas and Urellit....ccc-cccceccecececccacces 8.270.415 41 FAVORABLE TERMS. 
Reserved for Taxes -.-....----.------------------ P sas oat 00 OFFICERS. 
Pension Fund...-.-.22222222222222222ss2c22222 , 37,196 89 | FA. CHAMBERLAIN, President. PERRY HARRISON, Vice-Pres. 
DL At hé ie idatippinosnossendenioessuadiia 60,236.149 92 | FENDALLG. WINSTON, Vice-Prest. FRED. SPAFFORD, ‘Asst. Cashier. 
Pee SOMuROW oan” GER LANTHRE. dent Goes 
$87,620,859 41 STANLEY H. BEZOIER. Anes Grote set. Oashler 




















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 
The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 


northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 








Send us your Northwestern Collections 














a er ee ee ee 


FIRST NATIONAL BANK 


MINNEAPOLIS MINN. 





COMPLETE FACILITIES 


The facilities of the Chicago Savings Bank & Trust 
Company for the transaction of financial affairs are 


suited to the needs of commercial institutions, banks 
and bankers, and individuals. It invites active ac- 
counts and pays 3% interest on dormant deposits. 
Through its Bond Department it furnishes Railroad, 
Municipal and other high-grade bonds. 


Correspondence invited. 


OFFICERS. 


LUCIUS TETER, President EDWARD J. PRESCOTT, Sec. 
EDWARD P. BAILEY, Vice-Pres. fF. O. BIRNEY, Asst. Sec. 

JOHN A. McCORMICK, Vice-Pres. JOHN C. ARMSTRONG, Asst. Sec 
HOUSTON JONES, Cashier H. T. SIBLEY, Mgr. Bond Dept. 
W. M. RICHARDS, Asst. Cashier H. L. SCHMITZ. Mer. Real Estate 
WILLIAM T. ANDERSON, Auditor Loan Department 


CHICAGO SAVINGS 


BANK AND TRUST CO. __ 


CHICAGO, LL (= 











Statement at Close of Business Sept. 1 1911. 

RESOURCES. 
Lee Oe Dieses. oo cccccoccccecosesseonsees $13.669.060 69 
Railroad and Other Bonds---.-.......-.--------.--- 1,382,267 00 
United States Bonds at par_-.......-.-.---------- 1,250.000 00 
Nee NN a esa eusbedsesnceescbeedecee 550.000 00 
Cash on hand and due from Banks-..-..-.-.---.--.-- 8,924,879 43 
$25,776,207 12 

LIABILITIES. 
Coctent Glodit.. cccnccodneccecccccccccccccscepeees $2,000,000 00 
Surplus and Undivided Profits...............-... 2,416,263 14 
CivcuiaGee. cc cccccccccccwcccccccccncecccccesece 1,069,807 50 
| EE. « canseddsseccens ccecoersoococcoseeoccoe 19,867,136 48 
| Reserved for Unearned Discount nidstesaunendbabeniidatedsiaeaun 103,009 °%% 
| Bend Aqcsunt.cccsdccsnecedecccccccncccccowsuccc 320.000 00 
$25,776,207 12 

OFFICERS | 
F. M. PRINCE, President 
G. T. JAFFRAY, Vice-President 
A. A. CRANE, Vice-President 


GEO. F. ORDE, Vice-Presiden 
D. MACK ERCHAR, oe 
»' ae WILLOUGHBY. Cashier. 
G. 4, LY Assistant Cashier. 


5. LEEMAN Assistant Cashicr 


FHIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


/SPECIAL ATTENTION GIVEN TO COLLECTIONS 
| 
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Seattle, Wasb. 


National Bank of Vommerce 


SEATTLE 


Statement. at Close of Business Sept. 1 1911. 


wane 
EE Ee ee 


State, county and city warrants-.-...-...--.------- "188.430 46 
-— estate, furniture and fixtures......-...--.--.-- 42.989 59 
En government, railroad and ‘other bonds-.-.-.-.-- 464,795 41 
a tates Government bonds--.-.-....--.----.--- 1,139,000 00 


$1,530,681 47 
3,139,736 11 
11,752 50 4,682,170 08 


$14,284,099 68 





LIABILITIES. 
aia seen wn eee ete $1,000,000 00 
rplus ‘and Ee pees ee 1,144,598 55 
Acce tances ander letters of credit..........-.- ibe 27.396 08 
Din. csesebteonhoneddbedbusbdbobsbodsaiie 235,000 00 
Deposits — 
paivteuas NES EN ee aan ee) ee $8,760,191 90 


2.297 ,583 07 
819.330 08 11,877,105 05 


$14,284,099 68 





OFFICERS. 


J.A.SWALWELL, Vice-Prest. 

G.F. CLARK, Cashier. 

O. A. SPENCER, Asst. Cashier. 
E.W. BROWNELL, Asst. Cashier 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


M. F. BACKUS, President. 

R. R. SPENCER, ist Vice-Prest. 
RALPH S.STACY, Vice-Prest. 
R. S. WALKER, Asst. Cashier. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Sept. 1 1911. 


RESOURCES. 


Loans and discounts..................-...-.---- $12,365,676 41 


Pe. GOES, Es. cocnnceceneseoeonsecesasese 2,469,825 00 
Cash and sight exchange.-............--.-.-----. 5,914,775 11 
BeteseaGes Fae... ccocccacccceecececosceceesoses 62,500 00 





$20,812,776 52 


LIABILITIES. 
Gees SERGE. coneeccesscoscsoceosooseencecesace $1,500,000 00 
Surplus and undivided profits..................-. 2,354,502 18 
DU... canpedesenesdseaneocesooneaoenssnce 728,450 00 
Pn... seanecsancennbbetesekseteecsaseeeets 16,223,360 60 





$20,812,776 52 





McCORNICK & CO., 


ESTABLISHED 1873, 


BANKERS. 
SALT LAKE CITY, UTAH 


BGOO0O,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank 


Capital, $200,0L0 


Capital, 
Surplus, 


Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Unexcelled facilities for handling Collections 
throughout the Rocky Yiountain Region 





CORRESPONDENCE INVITED 


6,463 74 | 


Utah Sav. & Trust Co, 


THE OLDKAT BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 











Report of Condition at Close of Business Sept. 1 1911. 
RESOURCES. 
rr Ge Gees. sacccacccceoceccecooccoccee $5,689,499 87 
Beads and other securities.....................-.. 1,406,575 69 
Furniture and Pixtures....................-...-. 98,256 00 
th i in «<n eee EDanNeaneonnstan 2,819,166 93 
- Fe 1,550,086 32 
Redemption Fund U. S. Treasurer..............-.- 2,500 00 
$11,566,084 81 
LIABILITIES. 
Ce ee $1,200,000 00 
jj) St hiicccenenenacondeeneasoueddeudeute 240,000 00 
Dt (i cnn cneeseneseusesoeonseteasen $7,190 14 
Dt i 6.090n866e0e0dee0neeeseeseeeeeee 49,100 00 
DE becacsesesbeoeoossccecosconsecoeseenest 10,039,794 67 
$11,566,084 81 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITY, Asst. Cashier 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 
United States Depositary 
Capital 
Surplus - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH a hae Pres. wow K. LYNCH, Vice-Pres. 
J. “y MOFFITT, Ca 


J. + Asst. Cashies. 
C. H. McCORMICK, a Cashier. GEO: » KENNEDY. Asst. Cash 





Accounts Invited from Banks, Corporations 
and Individuals. 








First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, $1,500,000 00 


| Owned by the eentare of the First National Bank and governed 
by the same board of directors. 














Salt Lake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 190 








| Oldest bank between the Missouri River and the 
| Pacific Coast. 

Comb ning age, experience, stability and caution 
'with modern progressive methods. 


— 


A Collection Organization, built up 
| during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


/M. H. WALKER, President; 
| L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Cashier; 
W. E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 
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Tacoma, Wlasb, 


TRUST COMPANY 


BANK 
OF TACOMA 


FIDEL 


| OLDEST TRUST COMPANY 
iN THE 8TATE OF “ ASHIN@GTON 








Statement at Close of Business Sept. 1 1911. 


RESOURCES 
Loans and discounts- 


. $2,340,228 57 
Ele Ee ED  Es cocdoeoesecocecececceace 


342,564 49 
Bank building... .-..---.--- weeecee scosce seeeneeee 600,000 00 
Cash on hand and in banks-----..----....-..._-- 939,462 28 





$4,222,255 34 


LIABILITIES 
ae 8 8 errr ee eee $500,000 00 
SPOUGD POGNEEN, GUGs on coe cccwcsseccecocesececes 449,746 37 
i | rrr rrr TTT TTT TT TT TTT TTT TTT TT Tree 3,272,508 97 





$4,222,255 34 





Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 





OFFICERS 
JNO. S. BAKER, President. ARTHUR G. PRICHARD, Cashier. 
J.C. AINSWORTH, Vice Prest. G. E DIXON, Assistant Cashier. 
P, C. KAUFFMAN, 2d Vice-Prest. 








THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Sept. 1 1911. 








ASSETS. 
£2088 GO Beticccccccccecceocacesescescss $6.569 366 89 
United States Bonds at Par...................... 1,064,100 00 
Municipal and Railway Bonds..................-. 1,194,562 78 
CS ee 125,000 00 
GEG GS Ge vccccecncnqocesonececescescos 4,589,080 17 
$13 .532,109 84 
LIABILITIES. 
COE cocapedecoeneseqnesbooesoeeneeeseeeseoese $1,000,000 00 
Ph itp oadabbddiadoaeeasaueeeenaenenete 750,000 00 
EN 182.109 12 
Pi iineteneneesesedeneeesneonenensononneens 800 000 00 
ivabececasecesdotonnebonnambocaneeneanes 10,800,000 72 
$13,532,109 84 


Unexcelled facilities for the prompt and economieal 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 

CORRESPONDENCE INVITED 


§. GC. AINSWOL:TH, President. R. W. SCHMEER, Cashies 








Milwaukee, Wits, 


FIRST NATIONAL BANK. 





UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 











RESOURCES. LIABILITIES 
ee en ae ae eee mee $2,500,000 0 
he I a ee 500,000 00 
INVESTMENT SFCURITIES.......................... 1,168,626 20 | UNDIVIDED PROFITS-.--.-.-... ~~~. 251,519 75 
en 57,358 13 | SPECIAL GUARANTY FUND..-----..-.------ 150,015 00 
CASH AND DUE FROM BANKS....-..-...-...-..--.---- 5,991,608 69 | DISCOUNTS COLLECTED BUT NOT EARNED...--.-.--. 94,664 90 

RESERVE FOR ACCRUED INTEREST.-.---.. -..... 40,222 00 

RESERVE FOR TAXES.--.-.-.--..--.------ sane 49,197 96 

CE ---. 1,580,000 00 

, Dn nivinibdingibeintbehandinahe ..  ~euonaeti 19,553,326 07 

ET a ee $24,718,945 68 Pituii~esbictnbnegetidenebsennse = = # ii sebnoban $24,718,945 68 
OFFICERS 


FRED. VOJEL Jr.. President 


WU. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Caskier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Masager Fereign and Savines Department 
DIRECTORS 


Waiter Alexander Robert “ame 
harles Allis athan Glicksmas 
ohn |. Beggs Fred. 

W. Bigelow . ©. Green 








Howard Greene 
A. K. Hamilton 
H. August Luedke 
Stuart H. Markham 
Fred. Voge Jr. 


George P. Mayer 
Geo. P. Miller 
Robert Nunnemacher 
Ludingtoa Pattoa 


Chas. F. Pfister 

Wm. Woods Plankinter 
Albert O. Trosted 
Edward A. Uhrig 

















BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON 


2 WALL STREET ° 


GILBERT 


NEW YORK 








F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





_—_— 


TELEPHONES CABLE ADOAESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
CHICAGO PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Oockspur Street, 8. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Boulevard Haussmanz 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrater 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registraz 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the Oity of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


4 EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
OHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT GC. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GBORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 

A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8S. MARSTON. 
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TO STATEMENTS OF BANKS AND TRUST COMPANIES, Unfavorable developments oe i rapid sree eaieiatam 
during September and left a deep impress upon affairs. 
ALBANY,N.Y. Page. MILWAUKEE, WIS. Pa! Labor troubles, political disturbances, complications 

ational Commercial Bank.... 4 First National Bank_--....._- 17 . ° : 
murnmsecete wine between foreign countries, adverse financial and 
_— ha-gmanie ad , | Birt, National Bank...__..... 13 | CcOnomic occurrences—all these combined to produce 

ational bank -..-.-.-- orthwestern National Bank... 15 1 Aciness wi . —- 
Security Wat. Bank of tien... 121° feeling of uneasiness, with the result of bringing about 
AUGUSTA, GA. hatin sahil a renewed collapse in security values and making the 
Guange Mateees Beah......-- 9) eee —_ 19 | Teaction in many lines of trade, and particularly in 

BALTIMORE, MD. a the steel industry, still more pronounced. 
iesoees hanks of Getlienes... . Amoricee National Bank...... 8 The political happenings in the United States un- 
Safe Deposit & Trust Co... ---- Fe ee aE Sore wn ®| doubtedly had the most marked adverse effect, both 
BIRMINGHAM, ALA. - aman. N. J. on the course of security values and on the condition of 
First National Bank—----.-.-- ee *| general trade. President Taft on Sept. 15 started 
BOSTON, MASS. NEW ORLEANS LA, from Boston on a 13,000-mile trip over the country, 
" ot Ueten Bonk 4| Whitney-Central Nat. Bank... 11 .° ; ° , ate 
ational Union Bank_----_..-- and the itinerary of his tour given out in advance 
BUFFALO, N. Y. Chemin tho nw *  ,| showed that the trip would take 48 days and that he 
Marine National Bank -----.-- 3 Citizens’ Central Nat, Bank. 3| was to visit 115 cities, at all of which he was tomake 
ationa SE cceces . ° ° 
CHARLESTON, S. C. Farmers’ Loan & Trust Co... -. 18 speeches on questions of great public import and to 
’ our ationa re . . a ° °° 
People’s National Bank ------- 8 | Gallatin National Bank_____--- 2} outline the policy of the Administration on the politi- 
Hanover National Bank---_-.--- 2 = 
CHICAGO ILL. Seaboard National Bank ----_-- 2| cal problems of the day. 


Chicago Savings Bank & Tr. Co. 15 
Continental & Commerc’] Nat Bk 12 
Corn Exchange National Bank. 10 
Harris Trust & Savings Bank 
Inside back cover 
Federal Bank Note Co..-..---- ‘8 
First Nat. Bank of Chicago___.-_-. 11 
Live Stock Exchange Nat. Bank 13 
Merchants Loan and Trust Co.. 11 
National Bank of the Republic. 12 
Northern Trust Co. Bank 
Inside back cover. 


CINCINNATI, OHIO. 


Fifth-Third National Bank .-_--- 13 
CLEVELAND, OHIO. 

First National Bank -......-.-.-- 13 
Union National Bank----.--.-- lg 
DENVER, COL. 

First National Bank_.....-..-- 10 
DETROIT, MICH. 
People’s State Bank-__.-.-.---- 5 
FORT WORTH, TEXAS. 
Fort Worth National Bank... _. 11 
GRAND RAPIDS, MICH. 
Old National Bank_......-.--. 5 


HARTFORD, CONN, 
Aetna National Bank.-....-... 5 


INDIANAPOLIS, IND. 


Merchants’ National Bank. _.-- 12 
JERSEY CITY, N. J. 
First National Bank.._... .... 4 


KNOXVILLE, TENN. 
@ity National Bank.......-..-- 9 


LOS ANGELES, CAL. 
First National Bank_.....-.-.-.- 


LOUISVILLE, KY. 
National Bank of Kentucky.... 12 





NORFOLK, VA. 
Norfolk National Bank.....-.-- 4 


OMAHA, NEB. 
Omaha National Bank.-...-.-.-- 


PATERSON N. J. 
First National Bank._.....---- 4 


PHILADELPHIA, PA. 


Corn Exchange Nat. Bank--.-_-- 7 
Farmers’ & Mech. Nat. Bank... 6 
First National Bank ___..--.-- 8 
Fourth Street National Bank... 9 
Franklin National Bank... .--.-- 
Girard National Bank ...-...--- 
Girard Trust Compan 
Market Street National Bank- -- 
Philadelphia National Bank -.- -- 

desmens National Bank---- 
Union National Bank....----- 


~~ -—-——<-- =. = = 
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PORTLAND ORE. 


United States National Bank... 17 


PROVIDENCE, R. I. 
Merchants’ National Bank..... 5 


ST. JOSEPH, MO. 


Tootle-Lemon National Bank... 14 
ST. LOUIS, MO. 
Boatmen’s Bank... .--.-.-. 14 
Mechanies’-American Nat. Bank 14 
Mississippi Valley Trust Co- --.-- 14 
National Bank of Commerce.... 15 


Third National Bank_...-..---- 


SALT LAKE CITY, UTAH. 
McCorrick & Co........------ 
Walker Brothers___....-.--.-- 

SAN FRANCISCO, CAL. 
The First National Bank... -.--- 


SEATTLE, WASH. 


Dexter Horton National Bank. . 
National Bank of Commerce... -- 


TACOMA, WASH. 
Fidelity Trust Co... ......-.-..- 17 


16 


16 
16 


WILLIAM B. DANA COMPANY, Publishers, 
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The President made a similar extensive tour of the 
country in the autumn of 1909, and then proclaimed 
such radical policies with reference to the regulation of 
the railroads and large business enterprises as to cause 
great apprehension in mercantile and financial circles. 
He then declared his complete identification with and 
adhesion to the Roosevelt policies. This he followed 
up the following December and January, as will be 
remembered, by urging the same policies upon the at- 
tention of Congress. Congress responded in 1910 by en- 
acting a new railroad law conferring upon the Inter- 
State Commerce Commission most drastic powers over 
the affairs of the railroads. To the action of the Com- 
mission under this new law and the course of the At- 
torney-General in entering upon a wholesale crusade 
against large industrial undertakings may be ascribed 
nearly all the troubles and ills with which trade has been 
afflicted in the interval since then, and likewise, also, 
the great shrinkage in security values. It was hoped 
that on the present occasion the President would dis- 
play a more temporate spirit:and attitudé—would say 
something of a reassuring nature—thereby giving a 
quickening impulse to trade, which for fully twenty 
months has been lagging. 

Ground for favorable expectations of this kind had 
been given by the President’s course after the Novem- 
ber elections last year, which resulted so disastrously 
to his party and particularly to all candidates who 
had espoused the Roosevelt policies and doctrines. 


| In his message to Congress in December last, following 


these elections, the President seemed to show that he 
had read aright the lesson of this electoral defea; 
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namely that it was a protest against the radical politi- 
cal policies. He certainly urged a halt in further 
radical legislation. Every one consequently sup- 
posed that, now that he was to go again before the 
various constituencies, his speeches would be of such 
a nature as to bring about a revival of confidence in 
trade circles, the absence of which has had such a detri- 
mental effect. Instead, he proceeded to re-affirm and 
emphasize the views expressed two years ago with 
reference to the railroads and to trade combinations. 
Worse than that, by his remarks he cast doubts upon 
the legality of all large trade organizations. As it 
happened, too, Attorney-General Wickersham, by his 
attitude and utterances, added still further to the 
feeling of disquietude thus created. 

Unfortunately, too, abroad events were also such 
as to occasion much anxiety. The negotiations be- 
tween France and Germany regarding the Moroccan 
dispute were much protracted. All the indications 
pointed to a favorable outcome, and indeed Germany 
appeared to have definitely accepted the outlines of 
the French proposal, taking exception merely to some 
of the details of the proffered agreement. Neverthe- 
less, evidences of friction continued to crop up on oc- 
casions, causing grave solicitude. Army maneuvers 
on a very extensive scale, both in Germany and France, 
tended to intensify the anxiety. These maneuvers 
were on an unprecedented scale, and in Germany Em- 
peror William himself watched the more important 
operations. One large command of troops sought to 
force its way to the German capital, but was repelled 
with brilliant success, according to the news dispatches, 
and, as showing the feeling in Germany against Eng- 
land, the invading army was termed “the English” 
by the German populace. 

Out of this strained situation a general advance in 
discount rates, both official and unofficial, arose at 
the leading European financial centres. The Bank of 
Germany advanced its rate from 4 to 5% on Tuesday, 
Sept. 19. The Bank of England raised its rate from 
3 to 4% on Thursday, Sept. 21, while the Bank of 
France—which seldom changes its official charge, and 
which had been quoting 3% since early in 1908— 
moved up to 344%. The Bank of Austria-Hungary 
advanced from 4 to 5%, the Bank of Belgium from 
31% to 414, then to 544%, and later in the month the 
Bank of Italy increased its charge from 5 to 54% 
and the Swiss National Bank from 34% to 4%. 
Higher rates, of course, are altways likely in the 
autumn, but on this occasion the general feeling of 
uneasiness made the rise general and pronounced. 

An entirely unexpected development was the out- 
break of war between Italy and Turkey. About the 
middle of the month cable dispatches reported that 
Italy had decided to ask the Turkish Government to 
recognize Italian authority over Tripoli, and was de- 
termined, should Turkey fail to comply, to send an 
armed force to Tripoli, supplemented by a strong naval 
attachment, with the view to occupying the territory 
in dispute and establishing an Italian protectorate. No 
great importance was attached to this news at the 
time. The Ottoman Government made a pacific reply, 
but the Italian Government on Sept. 28 delivered an 
ultimatum to Turkey, giving the Ottoman Govern- 
ment 24 hours in which to assent to the military occu- 
pation of Tripoli and Cyrene. This assent not being 
forthcoming, Italy on Sept. 29 formally declared war 
on Turkey. 

Another important event of the month which 
could hardly be regarded with unalloyed joy was the 
action of the voters of Canada in rejecting the re- 
ciprocal trade agreement between the United States 
and the Dominion which our Congress had passed 
at the special session convened by President Taft. 
The verdict against the agreement was most decisive, 
a Liberal majority of more than forty under the 
Laurier Administration being transformed into a 
Conservative majority of about 50. The agreement 
does not appear to have been rejected on its merits, 
but out of a fear of the political consequences that 
might possibly ensue. A strong appeal to national 





sentiment was made, and opponents of the Laurier 
Administration sought to inculcate the belief that 
approval of this trade arrangement with the United 
States was only a step forward in the process of 
ultimate annexation to this country. Rudyard 
Kipling entered into the fray and wrote a protest 
against reciprocity, warning Canada that “it was 
her own soul” that she was risking. 

One result of the defeat of reciprocity was a sharp 
rise in the price of wheat. The vote in Canada took 
place Thursday, September 21. On Friday, Septem- 
ber 22, wheat suddenly ran up 4 cents in Chicago, 
51% cts. in Minneapolis and 7 cts. in Duluth. Barley 
advanced 7 @8 cts. in Minneapolis. The crop report of the 
United States Government issued September 8, and 
showing the condition September 1, indicated little 
or no improvement during August in the promise 
of the leading grain crops. Corn condition was 
stated at 70.3, against 69.6 on August 1 and spring 
wheat at time of harvest only 56.7, against 59.8 
August 1, while the average for oats when harvested 
was stated at 64.5, against 65.7 August 1. 

In the case of cotton, the Government report issued 
September 1, and showing the condition August 25, 
indicated a very striking deterioration, the average 
for the belt on August 25 being given as only 73.2, 
against 89.1 the previous month. This, however, 
received little credence, and consequently the price 
for middling upland spot cotton in this market, after 
advancing from 11.60 cts August 31 to 12 cts. Septem- 
ber 9, began a sharp downward turn and closed 
September 30 at 10.35 cts. 

There were no developments of a serious nature in 
the controversy between the Western railroads and 
their employees until towards the end of the month. 
Some of the unions of craftsmen involved appeared 
to object to precipitating a general strike until another 
vote had been taken upon the proposition by the 
employees. The latter part of the month, however, 
small forces of clerks entirely outside the shop crafts 
quit work at a number of points on the Illinois Central 
road and this led some of the mechanics or shopmen 
to follow suit. The labor federations of the shopmen 
thereupon made a final effort to secure recognition 
for the Federation, and, that having failed, ordered a 
strike without waiting for another vote of the em- 
ployees. The strike went into effect on the very last 
day of the month, namely September 30, and extended 
to the Illinois Central and the other Harriman roads— 
the Union Pacific, the Southern Pacific, &c., and 
involved altogether an aggregate of 35,000 men. 

In the stock market utter demoralization resulted 
as a result of the speeches of President Taft and the 
action and utterances of Attorney-General Wickersham. 
There was tremendous liquidation by timid holders, 
who feared that action would be begun by the Govern- 
ment for the dissolution of all the larger industrial 
undertakings and that in the resulting dismember- 
ment the shares of such properties would lose the 
greater part or all of their value; furthermore, that 
competition on a very aggressive scale between the 
severed parts would be developed. Confidence in 
the value and stability of shares in the industrial 
properties appeared to be completely gone. There 
was no denial of the report that officials of the Inter- 
national Harvester Company had been in communi- 
cation with the Law Department of the Government, 
with a view of effecting reorganization on abasis that 
would remove objections of the Attorney-General to the 
existing organization; and out of this there arose un- 
founded rumors, but which received credence at the 
time, that the United States Steel Corporation also 
contemplated dissolution. These latter reports proved 
more disturbing than anything else, and the down- 
ward movement of prices was not arrested until the 
meeting of the Steel directors late Tuesday afternoon, 
September 26, in the library of Mr. J. P. Morgan, 
and the definite announcement that no negotiations 
whatever had taken place between the Corporation 
and the Department of Justice looking to the dis- 
solution or disintegration of the Corporation and that 
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no step of that kind was contemplated. On this 
news the Steel shares the next morning opened at an 
advance of 5@6 points over the close the previous 
day and many other leading share properties regis- 
Owing to the appearance 
of some particularly poor statements of railroad earn-_ 
ings on that and the succeeding days, the recovery 


tered similar advances. 


























The general advance in discount rates at the European 
centres led to a rise in foreign exchange rates here the 
latter part of the month and to the exportation of 
$1,500,000 gold from New York to Europe on Septem- 
ber 30. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 



























































4 : Bankers’ Bills —Commercial Bills-—— 
was not fully maintained; but the tone of the market 60-Day. sight. pat. hom oo Patient. 
, i 4 Sept. 1__ _4 8330-4 8340 486 -8610 4 8635-8645 482 -831% 4 8234-4 83% 
remained greatly improved the rest of the month and | 1 .- --4 ee ceis dee aeie Saunas deiuae” seen 
closing prices September 30 showed a substantial | 3... SUNDAY 
improvement from the low figures of the month. 5. ___4 8320-4 8330 48605-8610 4 8635-8640 4815-83 4 82 %-4 83 45 
6.___4 8320-4 8330 48605-8610 4 8640-8645 a4. 
VOLUME OF BUSINESS ON THE STOCK EXCHANGE. = 8315-4 8325 4 86 -8615 4 8640-8650 £ 81 %-83 \y 4 s2 is $326 
8....48 833¢ 86 -8610 4 8635-8650 - 
eg Fd Sept.— 1911. 1910. 1909. 1908. 9____4 8315-4 8325 48610-8615 4 8645-8650 481%%4-82% 4824-4 83% 
08 | 10___- SUNDAY 
No. of shares - 17,395,957 _ 4,673,529 19,981,675 17,582,499 | 11____4 8315-4 8325 48610-8615 48640-8650 4 813,-83 4 82-4 83% 
me be gn ng 7 are $666,140,100 $1,771,443,700 $1,557,670,875 | 12____4 8315-4 8325 48610-8620 4 8645-8650 4 813-83 4 82%-4 83% 
nd sales (par val.) — | | 13____4 8315-4 8325 48610-8615 48645-8650 4813-83 4 82%-4 83% 
RR. &miso bis. $00,006,000 $43,662,700 $88,933,000 $80,494 500 14____4 8315-4 8325 48605-8610 48640-8645 4814-83 4 82%-4 83 ¥s 
8. 71, | 15. __.4 8315-4 8325 48610-8620 48645-8655 4813-83 4 8214-4 83% 
State bonds. - 2,341,500 2,346,000 2,878,200 3,201,500 | 16. ___4 8315-4 8325 48610-8615 48650-8655 4 81 4-82.74 4 8214-4 84 
- - — | ee | SUNDAY 
bho Ti — 90 $62,819,000 $46,030,200 $91,882,200 $83,704,000 eee 8310-4 8320 48615-8625 4 8650-8660 4814-83 4 8214-4 s.. 
, 30— : 19____4 8310-4 8320 4 8625-8630 48655-8665 481%-82% 482\% 
Stock sales— ; . | 20. ___4 8310-4 8320 4 8640-8645 48670-8675 481144-82% 482-4 83% 
No. of shares- 92 294,988 130,161,971 155,562,795 134,970,765 | 21____4 8310-4 8320 4 8645-8660 48690-87 48114-82% 482-4 83% 
peat value... $5,305,762,175 $11,673 ,439,800 $14,302,170,575 $11,861,498,075 | 22 ___4 8325-4 8340 4 8650-865¢ 48690-8710 4 813%%- 4 8214-4 83% 
nd sales (par val.)— 23____4 8310-4 8320 4 8645-8650 48690-8695 48114-82% 4821-4 83 
a eee tty rr ee wwe ane sated Se SUNDAY. —* 4 ys 
v’t_ bonds. 112, _ 324,3 9, 467 ,620 25. ___4 8310-4 8320 4 8650-8655 48695-87 4811-8234 4824-483 
State bonds - - 82,028 ,000 35,681,950 29,409,700 70,527 ,000 26 . -=4 ot ed : asec ‘ 8705-8715 4 3124-835 4 aus 83 #3 
a "il ih a . 32 ; -3 55 S7 o- 7 OLea 2% : 
Tot. bd.sales $638,896,500  $483,576,850 $1,026,299,000 $690.752.320 | 28.4 8310-4 8320 48640-8645 48695-87 481 -82% 482 34-4 8334 
29____4 8275-4 8310 4 8610-8640 48645-8690 481 -8215 482% 
In the money market rates continued to rule low O0....655(E-ESS SECIOCTIS £SC55-SOOD £OU-SEK 452 -2 58K 
for all classes of accommodation. | POSTED RATES—BANKERS’ STERLING BILLS. 
RATES FOR MONEY IN NEW YORK, WEEKLY. | i err ak way 
‘ =" Week Ending— | Sept. | 60 Days. | Demand.|| Sept. ' 60 Days. | Demand.|\ Sept. | 60 Days. | Demand. 
Cali Loans— opt. 1. Sept. &. Sept.15. Sept.22. Sent.20. | nnn nh eee || on ——-);|—-—|-—~ — 
Stock Exchange—Range for week_..... 2-24 24%-2% 1%-2% 2-2% #$£=‘2-2% | re 8434 4 87 14 _.. 4 84 4 87 27 _..|4 84 487% 
Average for week_.-.-.- 2% 2% 2% 214 2u| 2-.--|4 84% 4 87 15 _.. 4 84 4 87 28 _..|4 84 4 874 
Time Loans— | Bowe Sun |day 16 __. 4 84 4 87 29 _..|4 84 487% 
Thirty days.....----------------0---- +9352 geass -og-> sa3ik aig | 4---|, ,, Holijday 17 .--| | Sunjday 30 _..|48334 {487 
Sixty days. -...----------------.------ 3 WY3% 34-3 | --- --- 
of, ee 34% 3%-3% 343% 3%-3% 3%-3% | 6 ...|4 84 487 19 -- 484 4 87 484% [487 
i che etvhséedlenckadaae 33-4 33-4 3%-4 3%-4 3%-4 | 7---|4 84 4 87 20 _.. 4 84 4 87 High |484% |4 87% 
| a eeerneeseree 334-4 3%-31%% 3%-4 34-4 3%-4 | 8.-.|4 84 4 87 21... 4 84 4874 ||\Low (48334 |4 87 
ee  antagsn= n= oss 12s ame 34-31% 344 34-4 3-4 | Mater eh ee ty ~ Foe zs rei ts: Last |4 83% 487 
ommer aperT— i -_-- - aco} J | \ 
Double names—Choke 60 to 90 days.... 44% 44% 446 4%-5 8 44%-4% 11 ---|4 84 487 24 wen Suniday | | 
Single 4names—Prime 4 to 6 months. ._.44%4-4% 444-44 4%-5 4%-5 4-5 | 12 _.-\4 84 4 87 25 .-- 4 84 4 87 e i 
Good 4 to 6 months. ___. 5 5 5% 5 5Y%-5\% | 13 .--|4 S+ 4 87 \|26 -4 84 4 87 44 \| 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 


totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We also add tables to indicate the changes 

























































































LIABILITIES. 
Aug. 22 1907 | Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.' Jan. 1 1910.) June 30 1910./Jan. 2 1911 [June 7 1911. 
$ $ $ $ $ $ $ $ 
I a a i i ata le ea ee 68,661,600 66,276,560 68 .450,000 69,400,000 71,400,000 74,181,000 73,431,000 71,731,000 
Surplus and profits, market value_....| -......... 151,339,110) 169,647,107) 173,845,240) 178,979,744) 181,322,415] 184,025,130] 190,697 189 
Surplus and profits, book value_._.-_- SE | ec Seana , eam” cae Rema ee a) 22 
rr i e” | =| ll * osama’ . aaaieeianase - adie. amet 3,164,976 2,921,740 
Pref. deposits— Due State sav. banks. 37,467,239 28,340,454 39,116,569 38 530,614 40,759,951 43,629,822 43,827,892 47,945,482 
Due State sav. & loan associations_ 414,423 306, 776,421 556,498 00,479 689,440 758,969 89,601 
Trust deposits not payable within 
ff — TMC i a a a 21,180,942 29,233,840 38,059,940 49,199,191 25,598,439 35,286,088 
Due as exec’r, admin'r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844,508 41,475,957 
Deposits pref'd because secured by 
unmatured bonds of the State._|; 2...) Lee eee 4,728,253 5,753,623 5,122,449 5,828,655 6,963,259 7,174,500 
Other deposits pref. because of : 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 5,947,072 
Deposits otherwise preferred_-_-_-_ 1,098,788 2,770,685 2,569,357 4,969,837 7,356,349 2,554,737 2,832,612 801,012 
Deposits subject to check (not pref.).| 812,011,853) 655,397,056) 868,754,742) 937,006,859| 899,090,713) 938,796,986) 
Ctfs. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182) 63,142,496 }|1,014,744,488/1,129,109,722 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)|  - .........| —__ Lee. 40,470,643; 134,538,548} 106,493,123! 90,449,927 
Due trust companies.............-- 43,610,680 23,002,116 } 103,907,041; 115,902,676 84,038,005 87,637,767 84,389,877) 137,839,071 
Due banks and bankers___._......- 42,077,022 20,667,605 
Total of all deposits..........-...- 1,087 664,431) 732,278,460)1,182,242,775/1,386,389,611/)1,302,099,738/ 1,323,879 ,889/1,218 382,416) 1,406,168 ,505 
I i i Oe Oe ee ea 1,867,663 672,460 1,100,140 1,189,000 1,382,360 89,000 
Pref. liability as executor, &c_....-- 2,987,034 ee ee ee a ee. ey: oo fle ee 
a A 27,708,303 61,948,915 55,367,899 43,202,292 50,624,063 41,541,550 35,067,726 39,990,288 
ff 5 ey 40 42 45 43 42 41 42 39 
4 eee 1,363 ,966,143/1,012,747,930/1,477,575,489/1,673,509,646/1,604,203,727/1,622,113,895 app eraer ones S731 S08 OR 
RESOURCES. 
Aug. 22 1907.| Dec, 31 1907.) Jan. 1 1909. |Sept. 14 1909.) Jan. 1 1910. | June 30 1910.'Jan. 2 1911 | June 7 1911. 
$ $ $ $ $ $ oe $ 
Bonds and mortgages______._._____. 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,053,200 87,341,640 89,058 ,963 
Stock and bond investments..___._. PRMEC~TL.. sietteoiedels ible e“=istwteenhel deidehaneel auahkennenl  daienebeeeee ”. coterie oes, 
ee ciel  maledeledinn ad 50,966,201 66,644,416 84,394,083 69 268,783 73,230,436 67,309,082; 87,009,406 
OURGH “SOOCUITMSS . wk eee biel Reheat lees 208,860,012} 292,497,347) 323,196,713; 296,953,325) 306,658,409) 303,382,679) 339,834,895 
Loaned on collaterals_._._._._._ 627,514,698; 405,844,757) 584,006,564) 661,861,721) 606,601,870) 616,818,678) 547,767,677! 598,744,027 
Loans not secured by collateral______ mA e Ce tats 15,032,322) 9,342,981 8,918,033 8,160,799 10,789,942 11,671,358 15,741,976 
a nn oe oe SC cere 8 UU Cenk eandekénal § onsenmeal anette pesketlacss |. oonckisaie 
4" |i eee pga: Bipaiiyrer ete 54,051,230 87,294,263) 115,761,835) 102,402,940) 131,026,745) 125,914,655!) 151,119,236 
i as liad il alia enn tenis aii 204,270 137,844 155,529 140,943 108,040 85,927 159,415 168,267 
ESS LGA AL A 17,706,522 16,066,494 22,080,844 25,039,649 25,518,600 28,135,971 29,361,282 30,640,128 
Due from approved reserve deposi- 
tories, leas uffsets...............- 95,144,026 89,175,391) 160,935,501; 129,011,800 99,766,067) 122,628,380; 100,382,483) 154,059,345 
Due from trust co’s, banks & bankers, 
not included in preceding item-____ 27,117,410 15,120,176 42,227,028 70,020,269 48 863,157 49,770,048 54,503,832 65,482 ,668 
De hb ats60s0406b 4060066000006 52,413,706 39,324,130 90,125,202) 127,759,056) 124,161,053) 127,321,645) 115,989,335) 120,182,287 
. S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,884,385 
Bills and checks for next day's ex- , 
changes, and other cash items____. 909 ,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 2,951,007 1,189,207 
Investments as executor, &c___._ __. 2,987,034 Se Bae) EE rae ee <t .. o git en te | ee 
SE Gc neanddasdedccbcovececs | 10,492,462! 25,985,.818| 28,606,877) 24,596,820| 27,513,726) 48,520,598) 51,728,182) 40,483,232 
en ccammames | 40 42 45 43 42 41 42 39 
ES er 11,363,966,143 1,012,747,.930/1,477,575,489) 1 673,509,646 1,604,203,727|1,622,1 15,895)1,515,433,650/1,711,598,061 
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TRUST COMPANY RETURNS. 
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TRUST COMPANIES IN THE GREATER NEW YORE. 





















































































































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.| June 30 1910.|\ Jan. 2 1911.|) June 7 1911. 
$ $ $ $ $ § $ $ 
a epee 60,636,600 58,251,560 60,425,000 61,675,000 63,675,000 65,656,000 64,156,000 62,456,000 
abd and prods. market eon cite dhmaibinds 144,600,599, 160,168,172) 163,689,689) 168, 597, ‘714 171,619,585; 173,357,077| 179,209,465 
ploy and profits, book value... SQUEEGEE. enceecesacl cacenencees Greeashbeel secéetebeer.. seakedntiesl cinddediedl ois OAbeee 
ddivs. reserve fortaxes, int., a 8 aumaithknee Gtineeidikel chine) 6h 6a | 86am 2,897 ,534 2,770,476 
Deposits— Due State sav. banks 35,126,258 26,074,330 36,446,535 35,624,692 37,683,778 40,755,044 40,624,293 44,651,981 
Due State sav. and loan associations 96,135 200,155 ,097 789 468 ,567 540,473 3,640 412,303 
‘deposits not payable within ot, 
tt iit iitingitimiid@eadh eetiebencesl  esdacotone 20,146,656 28,200,691 36,871,355 47,832,479 24,336,543 83 ,996;044 
Due as exec., admin., guardian, re- , 
ceiver, trustee, committee, &cC__ 38,079,532 40,296,845 21,392,534 22,974,213 29,009,253 35,500,245 34,580,803 39,656,949 
Deposits preferred because secured 
y unmatured bonds of the State; .........-|  ~........- 4,078,253 4,378 623 3,880,449 4,481,655 5,435,259 5,704,000 
Other deposits preferred because of ads 
neate of part of trust co. assets. 886,500 2,609,430. 4,032,481 6,442,245 4,934,470 3,942,018 1,805,166 5,266,923 
its otherwise preferred... ..- 996,616 2,388,755 2,472,794 4,944,837 7,845,074 2,554,737 2,811,605 2,115 
Due epositors (not pref.) _.......-. 688,604,953; 444,817,663) 748,020,445) 814,808,739) 774,061,989| 812,120,246 
Oerts. of dep. on time & dem. (not pf.)} 100,352,199 48,054,808 66,761,475 81,136,510 78,596,293 57,.114,917|} 874,289,233| 980,546,639 
Time deposits not payable within 30 
days, represented by certificates, &c|)  .......-.-}| -..--..--- 40,284,595) 133,925,128) 105,681,485 89,672,550 ‘ 
Due st companies_....... anima 41,527,250 te'376;194\f 101,367,610) 112,647,019 80,786,598 84,424,117 80,873,915) 134,230,394 
Due banks and bankers............ 40,738 ,939 18,976,184 
Total of all deposits._......... ----| 946,608,382; 605,652,530/)1,045,665,475| 1,245,517,486/1,159,319,311/1,178, 38,481/1,065,380,457/1,245,217,348 
EE Ee TS Ne aT Sime emt 1,454,975 672,460 980,140 844,00 1,372,360 89,000 
Preferred liability as executor, &c_ .. 2,578,790 DiC tipi gamed dhe el eek eed (gti alii ated ak 
ee ...« enn nodeeeedeonenal 27,241,967 59,789,589 54,542,068 41,867,332 49,800,511 40,472,987 34,609,985 38,429,506 
Grand total........ pamocooedus 1,205,048,180) 869,045,543/1,322,255 690/1,513,421 ,967/1,442,372,676) 1,457 531.053) 1,341,773,413/1,528,171,795 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.'\ Jan. 1 1910.|\ June 30 1910.|\ Jan. 2 1911.| June 7 1911. 
$ $ § $ $ $ $ $ 
Bonds and mortgages__...........- 75,682,997 68 532,010 65,379,871 69,203,287 68,871,110 70,210,213 70,434,543 70,525,60 
Stock and bond Investments... _._. CE RS ee ee ERE Te Be a BR FE RN a ae He 
i a At mbeedl éeeeekeooe 43,471,463 57,919,433 75,182,192 60,048 ,703 63,897,999 57,395,095 77,082,520 
EE Spam ane 166,358,136) 243 985,376) 268,246,371) 245,695,838! 255,639,724 252,467,751) 282,632,840 
Loa.ed on collaterals............_- 582,826,452) 365,723,291| 546,816,033| 627,481,274) 660,489,153) 580,288,485) 569,483,028) 562,145,142 
Loans, not secured by collateral.....) -..._-.-.- 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940,524 11,876,036 
Other loans and bills purchased_-_-.-.- FS a ee ae ee Re ae ee Te ea meee setae, eee 
i. dn wi eabeseadal cbbebsnana 41,991,223 71,885,130 98 046,079 82,131,718| 109,526,945) 102,533,889 126,872,608 
a oa el ee 165,652 121,954 141,410 126,285 95,738 74,487 151,067 077 
a i a a ls 14,950,841 13,296,286 19,270,541 22,205,844 22,633,821 25,217,981 26,339,232 27,497,495 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 146,953,404) 116,699,223 89,495,686) 112,082,242 87,303,726) 137,950,319 
Due from trust cos., banks and bank- 
ers, not included in preceding items 23,698 ,302 12,523,082 39,295,396 66,901,581 44,720,953 46,588,516 50,483,718 62,389,306 
OT RE Sir ge 49,179,020 35,844,818 87,261,025) 124,903,213) 121,362,596) 124,545,781) 113,069,471) 117,058,426 
. S. legal-tenders and bank notes_-- 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 12,103,225 12,446,512 
Bills and checks for the next day’s 
exchange and other cash items_-_-.. 604,977 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,362 527,125 
Investments held as executor, &c_.. 2,578,790 EL die dieele - sited * tt ei i. ie hie ee an 
gg ENE CI aI PRC, 10,212,483 25,311,893 27.4 6,592 23,414,913 26,502,058 47,427,389 50,576,782 39,622,282 
eee 1,205,048,180| 869,045,543)1,322,255,690/1,513,421,967|1,442,372,676/|1,457,531,053/1.341,773,413/1,528,171,795 














AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 

































































































Gain or Loss 
BOROUGH OF eince 
MANHATTAN—(Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.| June 30 1910.) Jan. 21911. |June 7 1911.)Aug. 22 1911. 
$ $ $ $ $ £ $ $ 
ee 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 20,500.712| +11,534,967 
AR EAST 23 861,60 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62 .013.877 94,062,531) +70,200,925 
EERE: 3,932,749 340,822 3,309, 3,751,573 4,281,437 4,318,098 4,607 336 4,673,603 +740,854 
Oarnegie ¢..........- 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 8,.355,940\e* __ _._...| —7,923,242 
LE 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 69,301,070 67 .843.148 83,272,417; +41,134,837 
RE a aa 6,774,339 4, 700, 103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,567,427 +9,793 ,088 
Commercial........-.- 3.876.981 2.948.586 4,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4,684,217 +707 ,236 
Commonw' ith (defunct) 516 476 76 476 476 ,576 564 484 —32 
lle AE 8 898 ,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19 170,562; +10,271,622 
YY SR 17,381,123 9.715.776) 22,490,318 a47,440,668| a49,930,289| a43,276,039| a35,.044,790| a44,046,429| +10,431,677 
owling Green a___- 16,233,629 11,209,036 14,637,467 
Farmers & 81,702,513 58 497,300) 122,389,387) 143,699,387) 115,793,.639| 126,669,224) 116,368,590) 132,923,092) +51,220,579 
ie TITS ,028 ,403 3,016,254 §,.177,550) 5, 107 6, ,632 6,762,977 - 3043 7,196 214 +4,167,811 
ak ei einai amen, deh eid aitinen 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8,431,695 +1,008 ,266 
GUGTORGP 6..ccccccee 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184 
Fifth 4 ee -— sielbalietier. 17,532,796 10,413,911 14,882,682 16,808 558 17,636,478 }<184,617,022 €124,815,857)| c144,696,620) +44,656,492 
Ff =RreeRne 40,510,828 22,166,365 36,365,370 41,780,307 33.863 ,400 
a el 4, 255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638 994 3,053,213} —1,132,042 
EPR EES 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437 ,437 3,416,134 3,609 616 + 1.543 441 
Knickerbocker __..-.~- 62,114,992 ° 34,614,439 34,883,901 35,267,275 35,263,703 32,467 .648 38,151,256] —23,963,736 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,235 +8663 186 
a el elit 22,400.958 6,483, 9,233,676 10,942,091 12,402,637 11,228,335 11,141,401 11,220,771| —11,180,187 
Madison d.....-..-.-- 8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 d6.540 O91id .......-- —8,101,350 
Manhattan .......-.-.. 10,975,957 9,327,741 20,240,520 18 633,713 26,904,439 18,413,733 19,051,288 18, 834,155 + 7,858,198 
Mercantile .......... 35,119,131 23,277 232 49,434,429 64,529,766 56,109,550 55,607,715 48 382,224 66.105,054 +31,285,923 
SS 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,971,982 28 664,333 +4,916,582 
Mutual Alliance... - 5,763,501 651, 7.371.744 9,546,340 12,716,417 8,221,800 8,493,763 8,149,998 + 2,386,497 
New York Life Ins. &T 33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39,057,251 +5,274,795 
EES 3,517,360 27,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 47,2548 .507| +13,741 147 
a i on ae ald 1,569,287 9,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1.109.004 —460,283 
SET RA 12, ‘884, 258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 19 826,237 +6,941,97¥9 
Title Guar. & Trust__- 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224,805 29,664,778 +1,168,798 
Trust Co. of AER... 64.124.995 20,705,636 26,893,245 27,252,981 29,074,839 31,011,177 26.881 .367 28,915,166) —35,209,829 
en, 48,231,644 44,169,764 55,324,808 66,045,033 61,485,010 62,847,335 53.527 .947 58,142,458 +9,910,814 
United States Mtge. &T. 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,003) +25,382,441 
United States... _- 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58 .735.106 70,349,023) +10,954 874 
Washington .... ....- 9,798,340 7,415,009 10,068 ,724 10,225,499 10,162,558 10,464,985 10,306,003 9.919.328 +120,988 
eo a 11,162,536 7,773,031 8,589,889 7,512,059 8 866,152 7,137,862 6,844,238 4,496,537; —6.665,999 
RRS a: 849,123,619) 538,664,879) 957,378,793/1,143,172,444/1,064,954,258/1,077,464.377| 977,572,641/1,140,504,936) + 291,381,317 




















@ On Jan. 9 1911 arrangements ware — to take over the Madison Trust Co. by Equitable Trust Co. 


t and assumed charge Jan. 








Nov. 


* Not reporting on account of suspension, and not Included in total. 
6 Title changed from I[talian-American Trust Co. 


a The Bowling Green was consolidated with Equitable Trust Co 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910 
é Banking Department closed the Carnegie 


. March 31 1909. 











Gain or Los 



































BOROUGH OF ce 

BROOKLYN—|Aug, 22 1907.|Dec. 31 1907.\Jan. 1 1909.)Sept. 14 1909.| Jan. 1 1910.| June 30 1910.) Jan. 21911. |June 7 1911./Aug. 22:1907. 
$ $ $ $ $ $ $ % $. 
eS ao an omnia 15,363,635 11,628,311 17,034,798 18,940,663 16,545,897 19,180,243 18,071,271 20,213,547 + 4,849,912 
Nae A. i 5 1,592,398 1,035,792 1,207,065 1,792,961 1,538 ,642 1,476,019 1,439,877 1,629,314 4-36,916 
ERR SRE 3,104,410 2,541,372 3,447,861 4,254,194 4,017,215) 4,326,003 3,875,130 4,500,574 +1,396,164 
I i os dnl i ahaa 10,929,960 7,579,036 10,191,448 12,617,799 11,832,235 12,079,278 12,103,762 14,296,019 + 3,366,059 
— béienoecenewan 6,734,731 5,490,952 6,454,860 7,737,541 6,732,835 6,970,603 7,321,308 7,381,201 + 646,470 
i ibinseesesesse« 2,636,974 1,638,373 1,739,273 2,152,532: 2,107,011 2,230,497 2,452,328 2,829,851 +192,877 
Kings anny = kahit aia 12,346,322 10,120,685 13,846,430 15,084,194 15,065,023 16, 165,517 15,256,377 15,936,435 +3,590,113 
Lafayette z_.....---- 4.344,881 On feta _ a _ reo ee a ee ee ee are 9 ea ie ed —4,344,881 
song Island Loan & Tr. 7,055,768 6,489,355 8,181,236 9,948 ,324 9,008 ,883 "9,302,430 8,841,610 8,721,256 + 1.665,888 
poseen Liihbmmseeesduin 8,290,228 5,329,614 6,088 ,506 6,279,495 6,374,010 5,955,159 5,660,371 6,182,093} —2,101,399 
Somes istbensande 14,946,702 13,651,462 17,064,592 19,413,170 17,820,688 20,338 ,472 19,229,883 21,118,539| +6,171,837 
wa EE De aiaiiiel 8,206,663 a dai 1,666,424 2,223,433 1,750,798 1,376,535 GEG OT IR. cvciccscce —8 206,663 
ry 95,552,272 65,504,952 86,922,493! 100,444,306 92,793,237 99,490,765 94,421,774) 102,808,829| +7,256,557 
BORO. OF QUEENS— 

Queens County... -- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,945 1,983,462 1,742,066 1,903 664 —30,827 














* Not reporting on account of suspension. 


z Formerly Jenkins Trust Co. 

















| 
a Williamsburg Trust Co. voted to dissolve its business in Jan. 


1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced letters in the column headed “Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR 1911. + 

































































































































































































































































BONDS. {nt. oy ~— 4 ty PRICES IN SEPTEMBER. RANGE SINCE JAN.1, 
ert- , an. ——- 
N ¥ STOCK EXCHANGE od. |(Par val.) 1911, Sept. 1. Sept. 30. | Lowest. Highest. Lowest, | Highest. 
U $ Gov & City Securities $ Bid. = Aak.'|\Bid. sk.\Bid. Ask.! Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
OU 8 2s, cons, reg_.._April 1930;\Q- J); --..--- 100% 101 %/|100% 1003 |10034 Sy ee SE ae 101 % Feb. 15/101 % Feb. 18 
U § 2s, -_ eupen- 1930;\Q - J 2,000 ||100 34 101%/}100% 101 (100% ~-.--- 110034 Sept. 25 10034 Sept. 25|/|10034 Sept. 25/101% Apr. 3 
O 8 @s, reg 10-20s_._.._Aug 1918/Q - F 5,000'102 102% bg, 102% ee 102%'101% Sept. 8,101% Sept. 8]/101% Aug. 30,103% Feb. 
U 8 3s, cou 00-208. Aue I9I8SiIG - Fi -...-.-.. 102 102%)|101% ____- tt .tMidangas SERUsheAlo« waa 101 % May 31/102% Apr. 17 
US 4, regisie béoucddo 92 +e wadhatn 115% 11654111334 11434¢6/113% 114%)_----- -- fee Lee 113% Aug. 22}116 Feb, 21 
UO 8 4s, coupon _...-.-.--.--. O25iG - Fi ......- BESS LEG NIISS 11436)/118% 1144 )...... ....--}ces.-. ----ee 113% Aug. 2/)116% Feb. 17 
Pan Can 1 30-yt 2s_Aug 1936;Q -N;) --.---- oo eee nn I CE © a ek wale 100% June 6100% June 6 
Sean On | eae ae — Bee fe ie66e asoee 102% Sale |102% 1027g|102% Sept. 26.102% Sept. 8)101% Aug. 8/103 June 22 
wer York City—4s__..-- 9iM-N;| 357,000) 994% Sale |100 Sale (100% Sale | 99% Sept. 6)100% Sept. 7]; 985% Jan. 10:100% June 8 
rporate tock ~ 1900 M- 8) 428,000/101 Sale 10234 Sale (102% Sale (102% Sept. 23) 103 Sept. 29/1003 Jan. 12:103 May 13 
Se stock....1958)}M - N 70,000 99% Sale 99% 100 99% 100% 99% Sept. 25/100 Sept. 28) 98% Jan. 10,100% July 10 
ides ootabelbe 1957|M-N 53,000 107% Sale |108% 109 |108 108%|108% Sept.29|109 Sept. 6)/106% Jan. 13/109 Aug. 8 
ae Q17|M-Ni _..__ 102% ___--|102%8 _____|1021%, _._--|__.... _.__-.|_____. .____|101% Mch 29103 | May 22 
ate rporate Stock..1957|M-N;} 133,000 10782 Sale (108% Sale [108% ret, 10844 Sept.29)109 Sept. 5/1064 Jan. 12,109% May 15 
¢ a ’t bonds_.1917|M-N 15,000 102% 103 ||_.___ 102% '1102% 1025%)102% Sept. 25'102% Sept. 6, 102 Jan. 25:103 Jan. 6§& 
orate Stock....1957|M-N; 94,000, 99% Sale | 99% Sale (100 Sale | 99% Sept. 1/100 Sept. 5])| 98% Jan. 12)100% June §& 
porate Stock. .1954|M-N PE SE cctatienn» udavdlicane-atewe 88 Sept. 8| 88 Sept. 8/88 Feb. 8] 89 Aug. 10 
new rose State—4s madras ie 1961;\M- 8 325,000/..... -. ../103 Sale {103% _---- 103 Sept. 15|103% Sept. 27| 102% Aug. 10 103% Sept. 27 
Canal Improvement 4s_.1960 J - J cam 104% 104%)... pee” anus obese 103% Sept. 181/104 Sept. 28/103% Aug. 21/106% June 2 
Foreign Gov't Securities i 
Ce ine tact of 1909 |[M-S 25 ,000 | 97% Sale (a97 Sale (a96 97 96%4 Sept. 18) 975% Sept. % 9634 Sept. 18) 9934 Mch. 15 
nese Govt— | 
, —~ Ry mermne | 5s 1951|\J - D} 86,000)_._.. ___-- a9734 Sale |a97% Sale | 97% Sept.28} 98 Sept. 8) 97% June 26; 99 July 31 
apanese Gov’t— | 
ees yp 4 4s_...-- 1925\F - A 94,000; 95% Sale |a94 9414 ag94 94%) 93% Sept. 25) 94% Sept. 7 93% Mch. 27| 95% Jan. 3 
ee 1925\J - J} 113,000) 95% Sale |a93%4 94% 'a93 94 93% Sept. 29) 94% Sept. 5) 9344 Sept. 29) 95% Jan. 1) 
gues te ee 931i\J - J 21,000; 89 90 aS8 14 Sale |a86 87% 86% Sept. 23) 88% Sept. 1| 865% Sept.23) 90 Jan. $8 
wey ap ten ext debt..1904)M- S| 115,000, = Sale (a103% Sale 'a__-- 102%|102% Sept. 21/104 Sept. 7/102% Apr. 4/104 Feb. 21 
external age 1949,F -A 10 000; 9 cstaniiits 297 98% ,a96% 9744!) 97% Sept. 26) 97% Sept. 26 97% Sept.26:100 Feb. 2 
San Paulo 5s trust bonds..1919;J - J 6,000 O7 54 Sale | 974% 98 |a97\% 97%) 97344 Sept. 26) 9744 Sept.26| 97 Jan. 23) 97% July 20 
U S of Mexico External gold | | 
loan of 1899, sink fund 5s. |Q- J 12,000' 97% Sale |a97 _...-\a95% 96 96 Sept. 25) 9744 Sept. 12) 9534 June 26) 973% Jan. 6 
_ ae gold debt of 1904....1954/J -D) ------ H 92% 94 | weet GP: ficcas Din cod dkbdedbiwieme «teen 891% Aug. 24; 94% Jan. 20 
Railroad Bonds | | 
A labama Cent. See South R | | 
Albany fe Susq. See Del & Hud | : 
us ee u | 
rae Valle ey. See Pa RR : | ‘ 
& West. See Buff R & P | | } 
Am & Imp. See CentofNJ | : 
Ann Arbor ist g 4s._July 1995|\Q - J 41,000; 7734 78%) 7934 Sale | 80 805; 79 Sept.15) 80 Sept. 22) 78% Jan. 4 Mch,. 8 
Atch Top & S F—Gen g.481995)A - 0} 306,000) 995% Sale || 98% Sale | 98% Sale | 9814 Sept. 23) 994% Sept.16) 98 Mch. 13) 99% Jan. 3 
See 1995;A - O [i ssustienece-«+s0dheenes 97 98 4 Sept. 21} 9844 Sept. 21|| 97% tm 6| 98% May 2 
A ees fi 4s_ “sug cor ner 47,000 91% Sale 57 92% 90% 92%! 90% Sept. 21) 915 Sept. 29) 903% Mch. 29) 92% Jan. 26 
stered.....- uly Ed eee ee: Leman seme GR - cosceliogsns sensehiwes se adadediidewedd, manent eee 
Stamped _...-... July 1995|M-N : 91% 92 91% Sale | 90% 921%! 91 Sept. 25) 91% Sept. 29)| 90% Mch. 30) 92% Jan. 26 
60-year conv, gold 4s...1955)J -D; 470,000,105 a 104 105%/)106 Sale |103 Sept.14:106 Sept. 6/103 Sept.14/116% June 6 
Gonv 4s issue of 1909...1955)J -D) -.--.-- AOS = PIR EE eer iO, RAR TE: A. Ss, Se 105% Jan. 5j114% June 2 
Gonv 4s issue of 1910_.-1960/J - D/2, 551 ,000 | 1024 Sale |_9 9834 Sale | 9784 Sale | 941% Sept. 27| 995% Sept. 6] 96% Sept. 27|/105& June 7 
10-year conv. gold 5s_..1917\|J -D 22.000 |1 108% '|1064% 107 |105%4 Sale |105% Sept. 25)107!5 Sept. 16 105% Sept. 25/116% June 6 
penture, Series J_..-- IQIZiIF - Aj -..-.... | 99 soeceleddds csontivehls altdcPidbhilbd cbaduclenbhcs jab ok es alee eee 
ak «ities I9I3iIF - A ones TEE cicdiicceve acecclncokde chtatblecwonce coccktlceties 6es<cd En aa 2 
Bast Oule Div, Ist g, 48_1928)\M-S;) __--- | BE eneee 96 97 %\|-_---- le di dan. da Seabtictaes oh cad Aug. 14 97% Apr. 10 
Short Line ist 4s, gold_.1958|J - J 21 006 ft FF eee O0334|...<. 92% Sept. 26) 93% Sept. 20)| 924% Mch. 2) 94 ay l 
S Fe Pres & Phe, istg 581942\M- S| _.____||109\% __--- 108 . BED 19GB TED feeconce chee tee Eccnne 108% June 29|109% May 
Chic & St Louis Ist 68._.1915|M- S| -_.--- | 105% ...-. Dt. ctesiantcn ene uianeaee dni Eee e echeb 106 % July 31/106% July 31 
Atlan Knoxv & No. See L& N | 
Atl Coast L ist 4gs.._July 1952);M- S} 122,000! 94% Sale |) 95% Sale | 95% Sale | 95 Sept.19)| 96% Sept. 29!) 9334 Mch. 31) 96% Aug. 23 
stered_._.-- July 1952)M- Sj) -.---- apes i Mike cu paneaiehie eee luacses Gneaceivinecs «nas alee 
Ala Mid, ist, gu, g, 58..1928|M-N) —-__-__- G7 ..... 107% -.-.-- og 5 Ee ages tas 108 Mch. 25/108% “Aug. 23 
Bruns & W, ist gu,g, 481938\J - J) _____- yy oon er a EA ee Se et 95% Mch. 17) 95% Mch. 17 
Gharl & Sav, “=. lUlUS eee SA 3 eat: REE er lcecude endédvelecucce cases alice nel tt. 
L&wN collat g, 4s..Oct 1952;|M-N 56,000, 923% Sale 92 93 92 Sale | 92 Sept.29' 92% Sept. 26) 92 Aug. 28! 96% Feb. 1 
Sav Fl & W, ist g, 68...1934;A -O} —____- 123% .---- feed: Se: ee Se  Sceea eeeens | sounveG obaca™ 124% Mch. 30/126 June 7 
Ist g. ES, WE 1934;A -O} _____- | eee 108 ol a re es LS oe SS Ce ee 110% May 25/111% Feb. 18 
SUS & G, gu, g 4s. “"191813 - J 2,000) 95% ----- | 97 97%4; 97 100 97 Sept. te) 97 Sept.11!/| 97 July 5) 97% May 17 
Atlan & Danv. See South’n Rv | | 
Atlan & Yadk. See South’n Rv | 
Austin & N W. See So Pacifi | | 
alt & O—Pr lien,g,3 4s 1925\J - J 41,000), 92% Sale || 92 9214; 9154 92 9114 Sept. 25; 9244 Sept. 8] 91% Sept.15| 93 Jan. 17 
Registered ............ SS Bepeece: | 90 9184)|___-- ee Ree RE abetgeg hr Bue eh | 9144 May 10] 914% May 10 
wocecceces July 1948}A -O} 114,000! 99 Sale | 98% 9834! 974% Sale 97% Sept. 30) 98% Sept. 5) 97% Sept. 30] 99% Feb. 21 
Registered _-_-__.._._.. Pe Bites be ge att eas Peobeiay® (50 A eds pe | 97 Apr 12| 9834 Feb. 8 
Pitts Junc, ist g, 63... . 1922) J © Mal, ULALe RNY ° qprytien 21306. S07 s1B1334...... Lc wel bd odcclecooce eae es eee viru 55}) 
Pitts Jct & MD istg3'4s’25|M-N| _____- 6794 <cuc- ga-— 884} 8S .-.... See eee SESS || 8734 Jan. 10) 883% May 18 
PLE & WVaSys,ref,g,4s 1941;M-N 25, 000 92% Sale || 91 Sale | 90% Sale | 90% Sept.22) 91 Sept. 9/90 Aug. 25) 92% Jan. 3 
S W Div, ist g,3%s__..1925\J - J 43, ‘000 90% Sale 90% 90% 8944 9044! 8944 Sept. 29; 904% Sept. 7|| 89% Sept. 29) 91 May 26 
Go GO Reorg ist con, g,444s’30|M- §| _____- 100% _---- a; seas 7) pings | Cds iit Riaaige. 5 A ale CTA DNB AB ct alate 
W con, istg5s1933|A-O| ____.- ee coon TG SRS hee BiRRE EE : aaa ERENT GRA OME Beatie perto ated 
Mon R ist gug, 5s_____- 1919;F - Al -...-- 101% ....- Os ocves PETE eh ei widscoes chadéubinesss onkdve 102 Feb. 15/102 % Feb. 15 
Ohio os RR—Ist 8, 58.1936/J -D) -..--- 109% -..- 10934 11034|___-_- St cceed odtebdbdnwade baal 109% Apr. 41109% Apr. 4 
Sts Ol, Uika one oseas 1937;A-QO;} __..-- 1108 110 ||105% 1094/1104 110%/_.---- ------ | ibedin “anion 106 July 24/109 ay 12 
Pitts lev & & Tol, ist g,6s 1922/A-O| _____- .. cite pMi: Sicsttbes MERE ROCe ibe ecenndhckecun Mikel 113% Feb. 28/113% Jan. 17 
Pittsb & West ist g, 4s..1917\J - J 1,000) 96% ----- O56 edocs fT Gas 9744 Sept. 6) 974% Sept. 6| 97% Feb. 16} 97% Sept 
Stat IsIRv.ist,gu,g,444s 1943\) -D) ___|__- + re SD dei iieth Ree ee hom | ie: Page Res Tes Seem Oi 
Battle Creek &Stur. See Mich C 
Beech Creek. See N YC & Hud | | 
Belley & Carond. See Ill Cent | | 
Bruns & West. See Atl Coast I. | a 
Buffalo N Y & Erie. See Erie | 
Buff R & 4 en, €, 58....1937|M- S$} __..-- 111% 115% \|113% __---|----. SS re, See? ee 112% Mch. 281113 Mch. 6 
OD eee 1957;/M-N/ __-..- 105% 109 10n3¢ POP MRINE! WEE ed, nck Une mcs '107% Aug. 41108% June 6 
Allegh & est Ist g, gu 48 "OR| A ot iD titialin is iia. Ghimbeiinnd: CEERI bb as Gauekbhouneees otthtet | 97 Feb y 97 Feb. 7 
Gi & Mah, Ist gug, 58..1943/J - Ji _---- 108% ...-- _. Se 8: seit 














24 BONDS—STOCK EXCHANGE RECORD (Vou. LXXxXIlI. 

































































































































































SSS ————$—$—$< $$$ a 
BONDS. net — in || Price —_ PRICES IN SEPTEMBER. 1 RANGE SINCE JAN, 1. 
€ . an. — 
N Y¥ STOCK EXCHANGE od, |(Par val.) 1911. Sept. 1. Sept. 30. Lowest. Highest. Lowest. Highest. 
Buff Roch & Pitts (con $ Bia. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices || Sule Price | Sale Price. 
Roch & Pittsb dow 6e..19021/F - Aj --.---- 115% 118 {114% __--- Lf) a Seer: (Poorer 114% June 7/114% June 28 
Consol, ist g, 68_...-. 2108313 - Di .....-. | aeeoee- 116 117%|115% oe SP ee Tae 116% Feb. 3)116% Mch. 3 
Bufl&Sus—1st ret g ra z 1861 Go U ccccccflencce 72%)|----- W1 j----- CO j------ ------]-- ee - fee n nee 2-2 eee] ee ene ee ncee 
u 0 €eé ac 
cu So lst extended 6s..1913\J - J} 41,000)/108 103%/||102% 102% 1013 102% tt Sept. 29 102% Sept. 5/1014 Sept. 29|103% Feb. 8 
i 1913\|M- S| 26,000/)100% 101 100% 100%|100% -.---- 00% Sept. 13)100% Sept. 207199 Aug. 25|101 % Feb. 17 
ARI SER I canine aie i a ee ee ee 100% Jan. 9/100% Jan. 9 
Carb & Shawn. See Ill Central 
Cent. See Seab Air L 
Cart & Ad. SeNYC&H 
Ced cia F &N, BC&RN 
Cential Branch Ry. See Mo Pac 
Central Ohio, See Balt & Ohio 
n 0. see . 
Cent of Ga— ist, g,58.Nov1945|F -A| ------ ee 118% ..... Se swe dhtenas pee <ablemees «ince sam 112% Jan. 31/114% Mch. 31 
7 gold AREF 1945|\M - N 14,000)\107% 108 |109 110 {108 109 /|108% Sept.25)109 Sept. 26)107% Jan. 5110 July 26 
Pe a ee Row eee Med) o.0001lia13g Sore G7 1074/08 1074 )-35---gepecaal a7” ‘septcdil'b6 July 28108 Apr. 10 
re he 5s.Nov 1945) Oct eee) er ept. ept. u 
Sep ia ier iby Oa | ooo de to wr 2 ee i Heh Sts a 
2 ref, inc, g, 58. Nov 1945) Oct | ------ 99 BD Benccs scene] CO eeccclscccce conceclsccess ececes e r. 

Ot at oy pv not temings . cool FREER oy + eC FG a EE Oe. que apap haepats.: 100 Mch. 20 Meh ch, 20 
Bd, pref, , inc, g, 68. Nov 1945) Oct | ------ o7 = ethan ey ae US, CRS eee ee ee 85 Feb. 24 102 Apr. 4 
@hat Div pur money, g,48’51\J -D| ------ R6 90 Sa Ge: DE ehbes cowegehsaspue comeas 87 % Feb. 14) 88% June 26 
mee & Mor Div, 1st, 681046)4 - z ebenes 10544 remy ee ee Se 105% Jan. nee Mch. 30 

a a5 © Gl acaocceh Geen cease G enmcmclecwnn coccwlocaccn ene eeoleccens ooo ne nflececee eseceslac.- cee soeces 

Mobile Div, ys 5e...1946\) - Jj ------ Re SRE EE ER: aa 108% Feb. 3'109% May 6 

CenRR &B of 'Ga—Col g 5s 1937|M-N 1,000/102 105 {102 10334'101% 103%4,102 Sept.15|102 Sept.15/101% Mch.14103 June 26 

Central of N J—Gen g, 58.1987|J - J 4,000|\122% Sale {12034 12144|120% 121 |121  Sept.22)125 = Sept. 9/1204 Aug. 16125 Sept. 9 

tered. ..._- July 1987 9 - J 5,000/]121% 122% /|120% 122 |119% 120% 120% Sept. 19|120%4 Sept. 1 9/120 %4 Sept. 19|123% Feb. 8 

Am Dock&Imp Co gu 6s 1921|J - Jj ------ 108% Sale 105 _---- (ees ees Seer 106%4 June 30108% Jan. 25 

Teh & HReer, ,g,68 1920\J - Jj ------ Celie 100% _.--.- BED cacvafecncoe cccccclnocccs soon cde geeeneeecesionnnee.0¢°°g2 

Leh & Wilkes-B Coal 5s.1912;|\M-N| ------ 100% 101 ||100% ----- BE ce kaha snddndiucates stores 100% Feb. 271100% Feb. 27 

Cunt Basin Br gen, € x. da. 1981 me ssceke 99% ..-.- | ae | isl a) ee eee 100% Aug. 30 100 30 
Cc. ac Co | 

Cent Ver ist,gu,g,4s. May 1920/\Q - F 5,000! 87% 90 |/__--- 9014}. _.-- 905%| 88% Sept. 20| 8814 Sept. 20!] 87 yan. 14) 92% Mch. 10 

Ches & O— nd & &imp 5s 1928\J - J} 20,000/102%105 104 105 (103% 4 103% Sept.22'104 Sept. 6/102? 13'1064% Mch, 28 

lat cons, g, 56......... 1939|M-N 17 ,000)\11234 113%4)|112 Sale |____- 11136 111% Sept.21112 Sept. 5 11% July 25 113% Jan. : 

Registered ._.....__. 1939|M-N| —__.--- — |] RC Lay Here bo ay Pr ee eS eS 111% May 3111% May 
Gen, gold, 4s.______. 1992)M- 8] 138,000)101% Sale |100%4 1014%4100% 100% 10034 Sept. 26 101% Sept. 6100% Apr. 11102 May 18 

| eer: 19092;M-S| —___--- | i a Se Teetaggaibpttet ee? 74 1 i>. eee PP yor es Pe 100 May 4100 May 4 
Convertible Arie Mehr tee: 1930/F - A} 319,000]]} 94 Sale || 92% 93%4| 9244 92%)| 92% Sept. 22; 93% Sept. 7|| 92% Sept. 4 97% Feb. = 
ig Sandy. Met @.. . ac. 19445 -D) -.-..-- Bs ba 8984 8544 86 | 84 88%|------ ------|------ ------ 87 May 2 8&9 _ Feb. 

Coal y ist, “Gu; 4077194613 * Sper s a oe eee Oe ee | | eee Pee ee 85 May 22 88% June 30 
pralg qalley, 1 Ist, g, 68..1940)\J - J) ------ 103 105 {100 1044100 104%|------ ------ J------ ------ 102% Apr. 6103 Mch 28 
Pot k Br ist 48...1946J - J} ___--- =e EE HG Ce CR ER cre tape rt gree 
R Py A Site ist goa g, 48.1989|J - J}; 12,000) 95% 96%<|| 93% 9414) 9434 95 | 94 Sept. 8| 95% Sept.29!| 94 Sept. 8) 96 Jan. 26 
ey gold, 4s__..__. 19080\3) - Jj -....- 90 92%/)|----- SE ME) BEM adhd ca dbwicbidadde cotued 90% May 29) 92% June 6 
m Spr Val 1 ist g, 68.1941.M-S| ____-- 5@e- wand. SER AUER IEE: DORI icdlik <6 4inshilidee <skans GGbbinn. cobeGOn bani, Waele 
Greenbr r Ry, ist gu,g,48 1940|M-N| ____-- = El: ae Go” ie PR ee EE ee ee ae ey ere 
Chic & Alt RR—Ref g .1949|A -O 1,000}| 728% 74%)|----- «Tg San 71 70 Sept.28| 70 Sept. 28!) 70 ~ Sept. 28 73% Jan. 16 
Railway, ist lien,g,3 4s.1950\J - J| 38,000/| 70 70%)| 65% 66%) 66 67 66 Sept. 8 66% Sept.28) 65 Aug. 18) 71% Jan. 19 
Chic Burl & Q—Denv D 4s 1922/F - A 2,000|| 99% 99%4)| 9934 __---|_____ 995%, 995% Sept. 27| 9954 Sept. 27/| 99 Mch. 30, 99% Feb. 11 
Illinois e. on, » Bin... 19808 - : 69,000)}} 88% Sale || 87% Sale | 87% 88 87% Sept. 21) 88 pe dee 87% Mch. 31 88% Jan. 4 
st POE - ine de GICs Coon WS 0c cSUhs . dae woe SS onde, eb See nllbn dis oeeondl, idbne bop eust esate 
nitnols Div ehanitinniiiens 1949/3 - J| 57,000)| 9934 100% 9834 99 | 98% 99%) 98% Sept.22| 99 Sept. 29) 9814 Sept. 22/100% Jan. 4 
SOT: ey eee = FER PE et pee. eae eee jan. 18 100% Jan. 7 
Iowa Iv sink fund, f."1919 OO eid ele | ae BEE ania tdiendudih~<aeleeden ++ onsen 105 % June 16105% July 24 
nking fund 4s_____- 19|\A -O 1,000}} 99% 100%/| 9934 99%| 9914 99%) 99% Sept. 29) 99% Sept. 29), 99% {on ia 997% Sept. 29 
mepraske Exten, ots ae M-N 10,000); 98% Sale || 98 100 j__L_. 100 98 Sept. 8 98 Sept. 8) 96% Mch. 6100 Aug. 18 
_. oan 1927|M-Ni _----- 98% 98%)|----- - . wttedihie ntbtiine bie Bitte ebiidio wsecne i Meh. 17; 98% Mch. 17 
Southwestern itv, 4s_-- 1921 Re ees Ok: “ewase .* oe GG ba bid be owed ai dewobinceda simon’ 21; 99 Feb. 21 
n nds. See Gt Nor 
Debenture 5s_.....___. 1913|M-N|  34,000/|101% 101%//100%4 101 [101 101% 100% Sept. 6 101% Sept. 14 100% Sept. 610144 May 22 
General 48.........___ 1958|M- S! 379,000|| 97% Sale || 96 Sale | 95% Sale | 95% Sept. 29/ 9614 Sept. 18) 9534 Sept. 29) 98 Jan. 
Chic & E Ill-Ref & imp g 481955|J - J 24 000 = 824%|| 81 Sale |____- 81 80 Sept.29) 81 Sept. 7, 80 Sept.20 83 Jan. 20 
lst cons, gold, 6s._____. 1934;,A -O| —___-_-- oe fr ere. Se IO. SRC. ive adedbelngece a oseene 126% June 23127 Jan. 19 | 
“~~ cons, Ist, 68....__. 1937 M-N 11,000 10086 111 %|/10914 111 |108% 109% 109 Sept. 14,109% Sept. 13. 109 Sept. 14 111% June 10 
Registered _...._.___ 1037|M-N| —_...-.- Se Ms, soccellanne neseainiiahe S80ctéheceses cousins 108% Mch. 21 108% Mch. 21 
Ch & Ind Coal Ry Ist 6s 1936\J - J) ____-- 110%||109% _.__- - ee ee ee 109%4 Apr. 10 ty: Mch. + 
Chic Gt West—Ist 50-yr 4s 1959|M-§| 14,000/| 84% 84%|| 8314 83%| 82 83 | 82 Sept. 29] 83% Sept. 8| 82 Sept. 29 86 \4 Apr. 
Chic Ind & Lou—Ref, g,681947\J - J 2,000)}1253%% ____- 126% Sale |.___. 127 |126% Sept. 1|126% Sept. 6/126% Sept. 1128% May 23 
Refunding, gold, 63;...1947|J - Jj) ____-- ee oo eR BED -cavddihawnew sencdebascd’ cfeece 107% Aug. 30111 Apr. 25 
tefunding 4s Series@...1947/\) - Ji ___.-- gr i OR eek <a RECARGE: maebaaten ey asia | 95 Apr. 10, 95% Apr. 12 
Ind & Louisy Ist guar 4s.1956\J - J) _.----||_. _. DLs. noc ckidence aineciueasne sonsestineonnse «6sn6nRUdtiiaennate Begins 
Chic Ind & Sou—5v-vr 48 1HAtild - J} _____- 91% 95 92 9214] 91 BE dk die chnweatddnedp =enewa 92 June 14) 93% Feb. 15 
Chic LS & Eastern Ist 444s1969|J -D| —------|) _._. -_---||----- Ne es. 2c, Mdina ubishn ship che, melon a 104 Aug. 10104% July 19 
Chic Milw & St Paui—-6s. ivi4id - J 1,000 102% 102% | PR § Rie ee? 102. Sept.11/102. Sept.11/102 Sept. 11 102% June 17 
Gen, g, 4s, ser A__May 1989|J - J| 129,000|| 99% Sale || 98'4 9834) 9814 Sale | 98% Sept. 23] 9844 Sept. 7,98 June <j 99% Jan. 10 

Registered... ___ May 1989/9 Y Bees Bo eeenal Pits dendeidcann eating +.nadabiininn «ache | 99% Jan. 99% Jan. 7 
Gen g, 3 44s, ser B_May 1989|J - J) _____- OB: Gale & OO06 OT96| G2) STNG ~--<2- ~~ 2. -J-- cee - 28. | 864 July 88% Jan. 20 

Registered. _____ May 1989)J - Jj ------|\...-- a dvle ns nldidacie want Ldn, wodsgnitdn awd o ogee -|| 86 June 12! 86 June 12 
25-year deben 4s__.__ | 1934\J - J 58,000 22/4 Sale || 92% Sale |__-_- 92 | 92 Sept. 29| 92% Sept.12) 92 Mch. 28) 93% May 2 
Gh & L Sup, Div, 5a" 71921 is Ms: .. vib EBGcass 10534 1075%|_____ BOE oo cles cuctalldncse ovaces 106% Aug. 14107 Jan. 9 
ab & Bo Riv Di Nee OS are Lp eran | ieee 72 eR OE fe ee 108% Apr. 17109  Mch. 20 
€h & PW, ie M fe 193" 9 penned 10654 106%//106 10634;106 106% _----- ---- - ey 106 Aug. 25 107% a 24 
CM & Puget S ist gen 481949,J - Jj; 196,000)|.____ _____ 944% 95 |___-_- 93% 93% Sept. 22) 95 Sept. 11\| 9344 Sept. 22 95 4 . 
Dak & Gt sv, g, ds © 20 nuplad 103 ¥6 Ce (mE eene cenent 103% Aug. 28 103% 

Dubuque Div ist, sf, 6s.1920\J - J 2,000/1713 5% ___~- ee ete 103% 11314 Sept. 20|113% Sept. 20/113% Sept. 20 Liat Ay Api. 12 
Fargo & So, assu, g, 68._1924\J - J) _____- 46 eames dl 116% ___-- SGRRS SOM. wn edlakaneosn ween 117% Jan. 71173 Aug. 15 
ist La Crosse & D, | 519191 “| eeeary 105% __--- PE. occltaane otbee | 1 RRS TPES MRCS ORG 105 Aug. 24105 Aug. 24 
Wis & Minn Div, g, 58_.1921,J - J 1,000/'106%% ____- RS EPR ae. 106% Sept. 28/106%4 Sept. 28/106 % Apr. 10 107% Feb. 24 
Mil & No Ist consol, 6g _1913|J - D 1,000/103% 10434||102%% __.__|.___. ____- 102 Sept.13|102 Sept.13/102 Sept.13 103% Feb. 28 
Chic & North W cons 78__-1915/Q - F 2,000\1110% 113 ||1085% 109%4|____- 109% 108% Sept. 20/108% Sept. 7011108 34 Sept.20112 Feb. 3 
Extension 4s______ 1886-1926|)F - A 2,000|| 998% ____- 97 98 | 98 98%, 98 Sept.11/ 98 Sept.15 % Aug. 24! 99% Jan. 18 

Registered _____ 1886-1926/F - A} _____-l]____. eT ues... Panag 6 Ra Sy. 07 Mch. 7| 99% Aug. 12 
eo Le B 34a. _- - 1987 a: X 73,000|| 88 Sale || 86 Sale | 85% 87 | 8514 Sept.18| 86 Sept. 22)| 854% Sept.18, 88% Jan. 20 

ecnces ov l - Citibibaes adewaidedee a cobleooet posdulessobs. dacagcldgecee_cbb ce gbedens bvedenliseees eholian 

gk BRR CB 1987 a -N| 360,000))__... ..-.. 97% Sale | 973% Sale | 97 Sept.29)| 98 Sept.29|| 97 Apr. si 994% Apr. 25 
Sinkin - Pw Gs... 1579-188 A -| EERE “TU y” Sepegaae 111% ne oe 8 aes Fa «fc se, SS cs Se 112 Jan. 17,112 Jan. 1 

, se 79-1 DM? sect anC’ cased TE cetttteee KoctUblbcded Cusbkdtdbws's otnewn Elwin: git @angtihe hana utl aise 

Sinking fund 6s_._1879-1929;A-O} _____- 105% _.--. 107% _..-- RES 1 SE: ae ee 106 Mch. 10 107% May 22 
stered ..... 1870-1930 OG. “eenian 104% ..-.- 103% _.--- NN ae I ci ce het 107% May 29107% May 29 
oapeerare Ee digests: ted ih 4 2,000 106 107 10474 10614/103144 107% 106% Sept. 16|106%% Sept. 16 pone Aug. 22 10674 Sept. 16 
_ Sega MPs. Vladid NE SEE one cicltledack anotbidecsds diese ckdbccuce 056+ cli vives! hb Vaden. Ge eebous 

Sinking fund deb 637771933 M-N;} __._-- 108° eneata 109% ___.- )* Biitel 2 Fa a ag 107. Aug. 2109% June 20 
egistered _.._._.___ 1933|M-N;} ____-- ear = ss ea RIES" RESP SS ee Taye eee 107% Apr. 6108% Mch. 6 

Frem Elk & Mo V Ist 6s 1933 A-O 2,000)/|126% ..--- ST outa 12614 __--- 127 Sept.15127% Sept.12/}127 Feb. 10128% July 11 
Mani GB&NW ist gu3iks’4i/J - Ji ____-- BEE <i ccaldncon nu us chat ddeox caKS hha tkee destd dtr wee ob ae Le Leal wde lak dada kaiee 
auiweu Gis Weber Oe OeePOOlle wer ee ok Se cisco ck. coco el cece he cele cen k chase whiten ot UR SP OOIU. oo JB) oad. 

MLS & West, ist,g,68.1921|\M-N| ____-- 115 2154%'114 11484/113 114 | J__-_-- ------ ------ ------||1144% Aug. 15 115} Mch, 20 

Ext &imp,sf,g.58..1929.F -Al ____.- Sem, iio: 1109% __._- SOOO4 34000 2 8S.8 oo lect i's el 109% Feb. 3111 May 

Ashland Div, Is (eg, 681925|M-S| _____- SITE uncon PY ° pee hadieececns! oce bvelltadie Sebo beakoes 

Michigan Div, ist,g.6s 1924\J - J} _____- ce I 118 Jan. 31/118 Jan. 31 

Chic RI & Pacific, 6s____- 917\J - J 5,000)109% 112 ||1083%4 110 |109% __--- 108% Sept. 1410854 Sept. 14)108% Sept.14110 Jan. 20 
Registered _......_.. 91715 - dj .....- 108 110%||108% ____- ERT: tae {oy aeipdeaingihe s gE basses ve-salessene sconces 
Gonerne, Sold. Oe atat. 19883 - : 47 ,000)| 97% 9 96% Sale | 95% 96 951% Sept. 22} 96% Sept. 8|| 95% Sept.22) 98 Jan. 6 
jubbadhuibe - PM Bethe ictas. Mk tonuee Lee SE) RRR: ER EE GR Ri: EM 2 PE 
Refunding, gold, 4s....1934/4-0]| 260,000/| 89% Sale || 837% Sale | 88% 8834 8714 Sept. 25) 89 Sept. 8 8734 Sept. a6 90 April 29 
Collet trust, Series J----1912 MN) =. --5] BiG 552 -||-255- -----|----- -----|-g557 gene ial a73z Sepi~ ial O71g Feb. al e747 Sepit7 Id 
Sy - , 96 98% 97% _.__-_|___-_. _.---| 97% Sept. 7% Sept. 12!) 97 e "97 4 ept. 
Dt? Miptebsohecane 1915|M-N; ____.- Sn otee 96% 97%\____- et Oe ee obuiaboab< abeckie 96% June 24 97 4 Apr. 24 
DT Misshaoneseies 1917|M-N;} ____-- —, eeriate I aT lg i le Nt a a peed 
Tt Mi ndinh nen nasie 1918S|\M-N;) —__._-. 9334 95 RR Re ph +o ee “94% ‘April 29 “94% A April 29 
@hic RI & Pac RR 4s__.2002;M-N| 902,000] 73. Sale 721% Sale | 70% Sale | 701% Sept. 29) 72% Sept. 7)|| 7044 Sept.29 77 ay 

Registered __........ a ee {kd de ede se OF es ee Fe ee: See 74% Fe 1! 75344 July 14 

R1Ark & L 444s rec.1634) ___- 3,000)}_-__- 93%|| 93 94 | 92 93%] 93 Sept.27|/ 93 Sept.27/| 93 July 7 94 Feb. 16 
BurlC R & No—gold 68 .1934/A-0| _.__.- er fe ee ee. ied j11134 Aug. 1.11234 Feb. 15 

ee. or nie | Se oe a. eC ee cs are | 
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Sn oem] 
BONDS. | sae See Price about PRICES IN SEPTEMBER. RANGE SINCE JAN, 1. 
ept. an -—- : 
N Y STOCK EXCHANGE od, |\(Pur val.) 1911. Sept. 1. Sept. 30. { Lowest. Highest. Lowest. Highest, 

@hic R 1 & P—(Concluded)— pe $ Bid. Ask,\Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 

hat . : GU, 6 fe « ee 1 - . 1,000://104% __..- ee iciskinns Pe: home 105% Sept. 15|105% Sept. 15/1054 Sept. 15)1064% Feb. 23 
, Ist gu, g, 78-- RE sop cotEedees secegonces: podcdelndcod pecceleccannd suddnalocccee-chese palais 
‘ Ghoc Ok1&G gen. g 58,0ct’19|\J - J) _____- FOUR pothies td cdibwcce ualinelssseiiGaksssslieecindcoee 102% Mch, 14)102% May 31 
Consol, gold, 5s. ...-- 1952;|M-N 9,000)|_..__- 110%/|108 10834)__._- 10834|108% Sept. 15|108% Sept. 15/108% July 22)109%4 Feb. 6 
Keok & "& Des M, ist, Se. .1923 A-0O 1,000)100%  ..-.- 98% 102 98% 101 99 Sept.29| 99 Sept. 29) 99 Sept. 29/103 June 3 
tL&NoO. See Ill Cent 
St L & Pitts. See PennCo | 
t PM & O, cons 6s. .1930/J - D 5,000)124 Sale ||123% Sale [123 12544|123% Sept. 1/12534 Sept. 29//123% Sept. 1)125% Aug. 3 
Cons 6s, reduced to 34%.1930/J -D} _____- eae ees git BR lnc cele cccca coccccleccqee <csceuls o06ne. des eeeeie mdkoe 
Ch St P & Min, ist g, 68-1918|M-N| _____. 124 MEE tek. . NR ee oR UpR ae Cah aie, lip Soe sie 124 Jan. 4125 Jan. 
North Wisconsin ist 68..1930|J - Jj _____- BEROE 1ST SGRISS HE USB fon ck cee cckecc cee ccccccleccnce coccceie ghee peer 69 db ae ietee 
St P & S City, ist g,68..1919}A-O; —_____- Tt D> Samat 11% 111%{|_____ |” RSS" errr 111% Aug. 15'112% Mch 13 

Ghic & W I gen, zg, 6s. Dec 1932 9 -M 12,000)109 110%))108 —____. tL ae 108% Sept. 23)108% Sept. 23)108 Aug. 25)109%4 June 15 
Consol 50-year 4s. ..... 1952 4 ees 91% 93 |i----. 92%!__-_- Gs «idan dveliendanocuale 92% Jan. 13) 9344 May 19 

Chic & W Mich. " See Pere Mar 

@Ghoc Okl1 &G. SeCRI€& 

Gin Ham & D 2dg, 4%s..1937/J - J) _.-_--|/-2 Le. 99% ||____- ee OLE Wee 8 x oo See _..... ------|}101.. Apr. 18101}4 May 25 
OS gta NE RRS aire a ee... $8 - ‘boiu. ES Sea SN ty .|| 8834 May 18, 89 May 25 
Cin D & I, ist guar g 5s.1941|M-N| —_____- Seeee Ceeeeeeee «6B FUND «TD  Enckbchw shuncclocadce soncese 102% Mch. 14 owe Feb. 21 
ER i is: RE Vinee ae Ste eiaeme apeiiy pte eee hr _|| 88 Mch, is Se Mch, 15 
Cin Ind & W, Ist gug 4s.1953\J - J 3,000))....- 88 RR ae ee 88% Sept. 5) 88% Sept. 5| 88 May 9 88% Aug. 9 
— Decé West, 1st ist, g, 5s. ee : - ; 2,000/101 104 {1105 —___-_- | eee 104 Sept.28)104 Sept.28/103 Jan. 21/105 May 

8 ff were ‘ —' Ol  ®@€268 82 BEBO SOOS OSCE REF COOH of 0 88GB OSG es £8668 ms Ce 0 ds Reed 

@in Ind St L C See CCC&StL 

Gin San & Glew. See CCC&StL 

oy bry ee O98 J -D 16,000)|} 93 95 2%| 92% 92%) 924%5 2 23% Sept. 9; 92 A 22}; 95 + «Feb. 11 

gen g 48__... - ,000|}| 935% 95 |j----- 9 92% 34 4 Sept. 29; 92%4 Sept. ug. eb. 
Cairo Div, ist, gold, 48..1939|J - Jj ------ a Py ake eae Sioa re . et oe le a ae 92 Feb. 9; 92 Feb. 9 
Cin W & M Div, Istg 4s 1991|J - Jj —___--- eee Hee eee = es Oe Saree Oe ee ree 
te Dey, Ist coll tr g 48. 1990;M-N 2,000); 94 95 91 92%) 90 92 92 Sept.13) 92 Sept.13) 913% July 24 94 Jan. 12 
BPR gags 1990,M-Ni --___-- 90 — FS Bertie SD ccstelesSncn eawcnelece cde sumebeinesese ook Galea 
Sp & Col Div, Ist g 48..1940)/M- S$} --_-_-- t.: Bn anno. dem= <lepned Oub< tae chal nGldal~cocésd sdetbgeeedeed bese 
W Val Div ist g4s..1940|\J - Jj -..--- ‘4 ga wale 90 92 De  -ccbecleceecce céecce cl ccas> odeSdainescha coset 
Cin ISt L & C, cons 68..1920|M-N) -__-_-- TEE wher 105% _-..-- a Ree ee eee 105% Aug. 17 — June 1 
First gold 4s_...Aug 1936/Q - F 6,000 Tt wiuiiieil _L EE io en ak 96% Sept. 26; 96% Sept.26| 96 Feb. 7 Feb, 17 
Registered ....Aug 1936/Q - FF) ------ 93 07 34 || 9544 _---- | ees ee eee eee ere eee eee 
Cin S & Cl, cons Ist g 58_1928\J - Jj --_--- SRE incon eee ARSE TER ere et 106 4:106% Jan. 20 
GIC C & In consol 7s...1914|J -D} ____-- 106% ....- es ee St cchpalndhbobiddnéwalhuwe skin sleeee 107% Feb. 11)107% May 18 
Consol sink fund, 7s--1914 ME  nndidadiadinah ddocelibhcoc aonadidbndd Si nbtiide bs 6 Setidelecccde ocwbnnneniie deena 

Gen’! — gold, 68.1934|J - Jj ____-- 125% ..... TE enone DEE oticW@icnuce &desn dlaientla » eee 12544 Feb. 7/1254 Feb 
Registe RRR CE Oe ne ee a cece Mh amo! kbn mobs acmt Bie ockocaskube Uiddlnsccdh »ceseirelicumeautaaa ane. 
ee a. ee Cn © Cr 8... cnclcenee cobedicccecs cucccleoccca cdbedlcconce stnccclocccee cooks dleeeke neoesen anes 
Fe Sy wk © 5 > BPO aoeeeretats: “SRE RE “tena aer FART eppetE MRE es a eee 
Peor & East, ist cons 48_1940)A -O 11,000) 91 92 91% ____- 89 91 90 Sept.26) 90 Sept.26| 90 Jan. 7} 93 Jan. 24 
Si ea ge Ee 1990; Apr. 21,000; 59 Sale || 40 46 42 44 40 Sept. 25) 41% Sept.29) 40 Sept. 25) 61% Jan. 16 

@leve Lor & W. See Balt ri O 

Cleve & Mahon Vall. See Erie 

Cleve & Marietta. See Penn RR 

Gleveland & Pitts. See PennCo 

Golo Midland—ist g 4s__.1947|J - J 7,000'| 96% Sale Wee i...- 62 60 Sept.23) 61 Sept. 1] 60 Sept.23) 69 Jaa. 13 

Solo & Southern Ist g 4s_.1929)F - A 64,000; 96 Sale || 95% Sale | 95!'4 96 9434 Sept. 26, 96% Sept. 7|| 9434 Sept. 26) 97 Jan. 23 
Refunding & ext, 44s..1935|M-N 31,000, 973% Sale 96 97 96 Sale 96 Sept.30| 97% Sept.12) 96 Aug. 17; 98% Jan. 6 
FW & D City—ist 6s.1921|\J -D 8,000)\113 ..... i Re a Me 112 {112 Sept.26/112 Sept. 28/1113 July 29/113 Jan. 27 

Colum & Greenv. See South Ry 

Colum & Hock V. See Hock Vai 

Col Conn & Term. See Nor&W 

ee Gs ae enwe, BOG GU. Be eG nw oc cBiccce cccccloccon coccc}occes ace aleesess acccecloocepe s6snG4ieeecoce Socedenbbae Seeeee 

Cuba RR Ist 50-year ~y,* 2 © Oe wanwen BNE cccwallocosc cetodloccce scncelensees cécceelen<:hk «bneeineonen beeen ines 

ota & Gt So. See CM&StP 
allas & Waco. See MoK &T 
Delaware Lack & Western— 
Morris & Essex ist 7s_..1914;|M-Nj —____-- 108% ___-- I iis i, sit site tho alti hh Gin wae « alain 107% July 13)108% Jan. 20 
~— sone Seer ven Se - 4 § OOOL1I15¢ .....i]----- 109 34)... - 110% 109% Sept. 22/1094 Sept. 22/)1094% Sept. 22)111%4 Jan. 17 
stered _._____. 191 RNS © > whidin dled nk emanellacese catcclone inc tlewndiiiincdakin cittelececen® «dh aicaa bedeeeies 
bats ref, a es, ~ jb = Sie » (A f Be 5 Gira ee To 91 Jan. 6) 91 Jan. 6 
os adil 1921\J - J _.----|1154% 118 114 11544'11334 11514!___-_- __.-_ -]_.--_- ------|]115}% May 41116% Mch. 7 
a A Ret 10233iF - Al ......  » ate 106% _---- a Rae ree thee 107% May 4107% May 
Term & improv’t 4s__1923|M-N GE HEE caasolseces 99 97% 98 98 Sept.25) 98 Sept.28) 98 Sept. 25) 994% Jan. 19 
War RR Ist refgug3%s2000/|F - A} ______ Pe on ME Oe iid oo ale cu oe kedeocolencock! Mecocelsaccanie ob adie ondls..aet eee 
Del , Bel py Div 7s. 4 414 - - : Bi icing 117% 120 /115 he Male i i BRE. SiC: SR ie 115% Aug. 30116 May 
NE 6 ont a winks . ee: =| a Ree a a a ee ee yn OR we Ce 
10-year convert deb 4s__1916/J - Dj) 83,000) 98% Sale ||_---- 9744| 97% Sale | 96% Sept. 28) 97% Sept. 8] 963% Sept. 28/100 May 22 
ist lien eq 15-yr g 44s_.1922\3 - J 2,000'/101% Sale 101% _--.- 101% 10134|101% Sept. 22)101% Sept. 22/101 Jan. 17|102 Jan. 5 
Ist refunding 4s_._._... 1943;|M-N] 250,000;100% Saie ||----- 98 % 9854 Sale | 98 Sept. 25! 985% Sept. 29 97% Aug. 18;100% Jan. 6 
Alb & Susq, conv 8 ¥4a7 71946 A-O 2,000;} 9338 Sale ||----- 9114! 89 90 8914 Sept. 26) 91% Sept. 7|| 89% Sept. 26) 944% May 5 
Rens & Saratoga ist 7s_.1921|M-N) ___|__- , See coaue ie Me de ee ale ea: a 123% Jan. 5|124% May 12 

Del Riv RR Bdge. See PennRR ; 

Den & R G— ist cons, g, 48 1936/3 - J 15,000)| 93% Sale | 91 Sale | 90 91144! 905% Sept. 20) 91% Sept. 7|| 903% Aug. 21; 94 Jan. 6 
Consol gold 4 %s____ _. 1936\3 - J 2,000/101 102%!) 98 100%/_--_-. .---- 98 Sept.19) 98 Sept.19) 98 Sept.19) 98 Sept.19 
Improvement, gold, 58..1928)J -D' ______ 103% 104 +6! 97 100%! 97 | ES a EE ee " 98% Aug. 4/101 Mch. 9 
First & refunding 58....1955|)F - A; 102,000) 90 Sal .---. 88%| 84% 86 8414 Sept. 22} 88% Sept. 5)! 84% Sept. 22 oer te fy 4 
Rio Gr Junc, ist,gu,g,58.1939|J -D| _.’...\|___- ae eee ne ree, ee 104% Mch. 22/1 04% Me 
Rio Gr Sou, ist, g, 4s_..1940\J - J} _..___||___.- ae we | SE, a aes Re ap Yo 614% Apr. 26 om 26 

Guaranteed __..____- | | a Pe el TE Bocce ceeccleccee codbeclancocé adecentcascdh cochriiithesss. 24 aes 
Rio Gr West, Ist, g, 45” 7193913 - J 22,000|| 90% Sale || 86 88 %4)|-.-.- 8814] 87% Sept.12} 88 Sept. 25)) 87% Sept.12) 9234 Mch. 7 
M & coll tr, g,4s,Ser A.1949/|A-O| __|__- 83 a i ee ee ee te a Sey Gita h > ~ 834% Jan. 4) 8544 Feb. 8 
UtC, ist, GU. B. 4. ‘48. a OU lncewcclleneeas canccllocced So ocebsdda COb6 clecneedindcedelogs cise 1de ees Gee eee 

Des M & Ft ee & St L 

Des M Un Ry, Ist, g, 5. DI7IM - ae ae TE GREE FE Poe BED! edbocleccecs sésccclapecce conndehebe une 6bbcenneenne bane 

Det & Mack, ist lien g,48.1995|J -Di —_.____. i 98 92 ed es ee ee a ee 
ig Re niger pe tale 1995) -D) _____. 88% 90 | 90 ----- OP: pS AMES. ob Shut secu’ aban 88% Jan. 23) 95 June 27 

Det Tol&O 20 § Div, lst 451941 TE «et ee ae 79 Ra Eee ie Serres eee 70 Aug. 7|' 70 Aug. 7 

Dul Missabe & Nor gen 58_1941/J - J 3,000) 104% ...-- 10534. 106 j..--.. 106 {105 Sept. 20)105 Sept. 20/105 Sept.20106%4 June 17 

Dul & Iron vanes. Ist 58..1937;|A -O} _____. 108% __.-.- 106% 109 j|___-- ge ba iy: eee oe 107% June 13 109 4 June 20 
Registered _........... er © ee ng cee nuibwcen oebe dite codihdscccloccede «+b 4ibenns eee 
I he 4g GRR lahat SD Gs, aed) ies nee pie Sel Ree ie 104 Feb. 27|104 Feb. 27 

Duluth Short Line. See Nor P 

Dul So Shore & Atl, g, 58..1937|)J - Jj) _____- ee Be ee nelecsess sosscenee ae Gee ee © 
ast of Minn. SeeSPM&M 
ast Tenn Reor lien. See SoRy 

East Tenn Va & Ga. See SoRy 

Elgin Jol & East, istg 5s_.1941/M-N|} _____- 108% _.--- ae [Oe  “cWeaiintedes ids ecalen «sth «de 112 July 71ll2 July 7 

Elm Cort & No. See Leh &NY 

Erie— ist consol, gold, 7s..1920/M- $ 1,000/}119%{ 120 {114 11834)_---- 11644/11834 Sept. 12/11834 Sept. 12 is July 24'120% Jan. 28 
NY & Erle ist ext,g,48-1947|M-N| __|_. oe oS Gee Dn. sallitikasdhe sdviaticecths Gea 100% Apr. 61015 May 10 

2d, ext, gold, yeas 19190'M- Si _.._.. SR etete pik ETE OES eS TOES Seay Meee So 104% Jan. 6108 May 1 
3d, ext, gold, 444s_.__1923|IM- Si __.__. | 0 apabegae RS RS a ES 101% Jan. 9/104 June 28 
4th, ext, gold, 5s §8....1920;)\A -O} __.___||1103%  - _--- ae 6 d86é6 10234 OO Se ae 105 Jan. 18,106% May 20 
ee OY ie  O*=ERS. RN Flee fee | eee eee eer ere 99% June 9) 99% June 9 
NYLE & Wg, fund, 73.1920|M- S| ~~_.__\|_.._. 119%||___-- Ss 1 9epege BOO t4l.. ..< iisu----|- ~~] > ai dale datas Meee IRE lao 
Erie, 1st con, g, prior 48.1996/J - J} 38,000) 84% 85%) 8634 Sale | 8644 8714/ 8514 Sept. 12| 87%4 Sept. 84% Apr. 490 July 1 
Registered ~ bo a dibalh eld ate. J-J 2,000)|_._.. 83 54)... -- Sei 3% 86 | 83% Sept. 19 8214 Sept. 19 82% Mch. 21; 86 June 17 
ist consol gen lien g 4s1996/J - J} 107,000) 73% Sale |j----- 76% ----- aS 7434 Sept. 22 Toh Sept. 6 ede Jan. 3) 79% July 1 
I 0 tt walntih sce « EN Brea ae | Ber? shen = a 773 coone Telnaes 54 kihddbibelcccend oahu July 1|77 July 1 

Penn coll trust, ‘£4 -1951}|PF - A 23,000) 86% 86% 8854 r+ 88% 50% 88 Sept.11) 883% Sept. 7| is Jan. 25; 91 Aug. 3 
50- hs 4s, Ser A.1953)}A -O} 246,000) 73 Sale 8244 Sale | 80 Sept. 14) 834 Sept. 23)| 73 Jan. 3,92 July 1 

o Ser B.1953|A-O)} 376, ‘000 69 Sale may stile 75 75%| 74 Sept.14| 76 Sept.18| 69 Jan. 6 80% July 6 

Buff N. Y & Erie 1st 7s_.1916/J -D) _____. ee ee eee ee de um dba eucloecess ean 110% Jan. 2411115 May 31 
Chic & Erie, Ist gold 5s.1982;|M-N;} _____. 111% 11134||110% _-_--- SP Bee me 110% Aug. 5|113 Feb. 16 
Clev & Mahon Val, g 5s.1938\3 - Ji _____. S08 .. cab LiGve ...-- | Be nnidi Bod debts on bihdéecuntentaak abhi 111 Apr. 17|111 % Feb. 14 
ee Pe F Bie 1938iQ- Jj) ____-_- PS eadicg SEEPE. ccbhovicecen sexreleacese ctsccelecsend 646608 Gene Eerabons 
ret x cons g 68_._.1935)A -O} _____. 122% ..... 123 -125 {121% ee a 124% Jan. 25|125 Mch. 16 
R Co 1st cur gu 68._1922;|M-N|> _____. 104% 108 |}104% ----- |ommne an -~-|------ ------|------ ------l]o2 505 - one enele esac - ----ne 

i & Impt Co Ist cur 6s__1913|J - J) _____. 100% ..--- eae ZT colcihacine whan cutedaniee. wenn 100% Jan. 11110054 June 11 
NY &Greenw L guar g 5s.1946|M- N 5,000;| 99% -..-.- 101 ee RC 100% Sept. 25/102 Sept. 26 10% Sept. 25'102% Sept 26 
NYSusq&W, Ist ref g5s.1937|\J) - J) _____. | cnee Gee weme St $O0te Meee GOR 13..... <s0cclebedow eoaeke 101% Jan. 4/104%4 June 87 
Second, gold, 44s_._1937|F - Al __..._ll_.... ...-- — = ees Pr i rt PF A ee 
ee General, gold, 58____- 1940/F - Aj} _____- 1 80 87% 83 ....-1 80 83 ee RY BA SR 83 July 21) 874% Fen 1 
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BONDS. 
N Y STOCK EXCHANGE 





PRICES IN SEPTEMBER. 





Lowest. 





tirie—(Con.)—N Y Susq & W— 
Terminal, ist, gold. 5s 1943 
Mid of N J ist ext, 1940.__.5 
Wilk 


ernon ist gold 6s. .1923 
..Sull Co Brch, ist g 5s... 1930 
0o&Sou. See ChicM&StP 

la Gent & P. See Seab Air L 
Fla East Coast lst 4%s___1959 
Fort St U DCo ist g 4 44s__1941 
Ft W & Rio Gr, ~— 4s___1928 
al H & SanA ee So Pa Co 
7 a ae 1882, ist,5s,’13 
Ga & See Seab Air Line 
Ga ay & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gila VG & N. See Sou Pac Co 
Gouv & Oswegat. See N Y Cent 
Gt ew ro Q coll tr 4s_ 1921 


Registered__.____. July 1921 
Ist & refund 4%s Ser A 1961 
meeecereg ........<.- 19 


61 
St Paul Minn & Manitoba— 
Consol mortgage 4s___ 1933 


- lst consol, gold, 6s _..1933). 





fey 4 


-——-——-——— = ~~ -——-—— = = 


>>> —>z 
oodun 


teas Gon 


> a Ce Ce 
‘ 


ee ee 








"es eee & ed 








Registered 


Pac Ext, sterling gu 4s__ 19401 d 


E Ry M, ‘No Div, lst,g,4s_ 1948 
Minneap Un ist, g, 68..1922 
Mont C, Ist, gu, g, 68___1937 
Registe ela 1937 

lst cust, gold, 5s __..1937 
To _ ee 1937 

Will & 5S F, ist, gold, 5s_ 1938 
Greenbrier Ry. ‘See Ches & O 
G@&ShI, ist rf&ter5s ,Feb 1952 
stered eit Feb 1952 

ock Val, Ist con, g, 4 14s.1999 
a a Sf 1999 

Cel & H V, Ist ext g 4s__1948 
Col & Tol 1 ist, ext, 4s___1955 
Housatonic. See N Y NH&H 
H & Tex Cent. See So Pac Co 
Hous Belt & Ter Ist 5s. __1937 
liinois a neon lay g 4s..1951 


megistered ........... 1951 
Ist, gold, 34s ____.__- 1951 
meswteres .......... 
Extended, Ist, g, 57m... oe 
Regis tered hi iii a ac teen i 
lst, gold, tens! sterling “221951 
i 
Collateral trust gold 4s_._ 1998 
Registered __._._...___ 1982) 


Ist refunding 48 ____ | 
Purchased lines 3%s____ 1958 
Colltrg4s, LNO & T.- 1953 

Registered Pe Ee 





~) 


apensussne el 114% July 














~~ -—-———— — oaeereeleeoeeec @ --—-—-—- = 


-———— oe ee — — — 


>A Cy 


-—<—<e 8 oe =- #8 = — = 


Cm ee 


-———-——— = -——-——=— = = 





1953 
Cairo Bridge, gold, 4s 45.7 71960 
Lou’v div E term.g, 3 448.1953 

195 


ge BERR mena ait 
— Div, regis, .1921 
Omaha Div, lst, g, eet 


St Lou Div & term, , 38.1951 
Registered o% et 


~1951 
Belle & ocd Ist 6s__1923 
Carb & Shaw, Ist 4s, g_1923 
GhstL&N O, gold, 5s_1951 


Registered __._.___ __ 1951 
Gold 3 + OE AEE Test 1951 
Registered ____._ __ 951 
aienpate Div,1st,g,4s. at 
egistered ________ 
St L So, Ist, gu,g 


931 
ind Bl & W. ce ClevCC&StL 
Ind Dec & a & Cin H & D 
Ind Ill & Ia, ist, gold, 4s__ 1950 
Intern & GtNo— Ist. g, 68_1919 
lowa Central, Ist, gold, 5s_ bry 

perunding gold 4s 
Jack La 


KC&MRy &B. SeeStL&SF 
K C & Pacific. See Mo K & T 
mon oy Se South, Ist g, 38__ 1950 
+L Te PNG 19 
Ref & tod 58... April 1950 
Kansas C Term Ist 4s ____ 1960 
mentucky Central. See L & N 
Keok & M. SeCRI&P 
Knoxville & Ob‘ see Sou R 
Ls; eE & pot ong guld, 5s. 1937 
North Onc ist gu g ba__ i946 
LSh & MichSo. SeeN Y Cent 
Leh wie Shae gu, g, 4s. HS aye 
nalithe heen, & l 
L- 7 (Pa) geii aoa, gz, “. 2000 
St gu, g, 1941 
R aln'g SPO a ak 941 
Leh Newod Co, Ist, gu,g,5s.1933 
Registered ........._.. 93 
First int reduced to 4s__ 1933 
Leh & N oe gu, g, 4s__1945 


ld, 1914 
Leh & Hud R R. " See Cent of N J 
Leh & Wilkesb. See Cent N J 
Leroy & Caney Val. — Mo P 
Long Dock See Eri 
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: Sale Prices 
chbeke weed 110 May 
. 7110% May 
Sseeum baohee 99% Apr. 


See enya 110 June 
. 28)|111% Sept. 
ea IMD, SP 2 101 Jan. 


05% Jan. 


8 
. 6 95% Jan. 
0 


99 ws Sept. 





127 Jan. 








i So rail ae 100 & July 
a a ee 100% July 











.20)| 95 Mech. 
. 22)107% Jan. 
. 20)100% May 
. 763 #$£=Mch. 


A Oe 94% Feb. 





} 
! 


oe 108% Apr. 
oe: see 10444 Mch, 
ee eels 10836 Jan. 


. 29)|105% Aug. 
ed: a ae 104% Jan. 

a 9634 May 
er at Mch, 
RR ak 113. June 




















RANGE SINCE JAN, 1, 


101% June 13 


110% June 15 
113. Feb. 18 
102% July 25 


—se<e = = fe e@aeerlee@aeeaee «284 22 «& 


i a ad 82% Apr. 
Wy Spee ps eee «|| 97% Apr. 


84% Jan. 19 
98% Feb. 2 


My 
100% Sept. 30 


EST MC ENE 98% Feb. 
.27)125 June 





11244 Apr. 311234 Sept. 15 


embed a aes 


112% Feb. 17 





ay pe KS HE 75% Jan. 


. 7 98% Sept. 
. 23|} 96% Jan. 
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eo Ge. 


pee Eee 


> 
® 


: 
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! 
Int. | Sales in || Price about | PRICES IN SEPTEMBER. | RANGE SINCE JAN. 1. 
BONDS. Peri-| Sept. Jan. mnawt : | 3 
N Y STOCK EXCHANGE od. \(Par val.) Oli. | Sept. 1. Sept. 30. | Lowest. | Highest. | Lowest. Highest. 
$ Bid. Ask.|Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Price. Sale Price. 
Bong Isl ist con, g, 58 July 1931 te fae, |10944 ae 108 11034}____- SEP cawew Ghose Shnds dod Soenae 10974 July 26112% Jan. 20 
ist cons, gold, 4s . July 1931 o - Ji ------ Be ae ees ees es Sere Te ST OO eee 
san al dtl 1938\J - D 1,000! 95% 97 || 93 ___-_. 92 96%! 93 Sept.25|/ 93 Sept. 25 9234 June 23) 96% Jan. 5 
» B. 44@....--00- ees 25 ------ | + a ee ae ee eR idk SC ie 9844 Feb. 17/100 Aug. 10 
Tie Lh A 1 - ------| 5%|| 91% 97 91 OG foc k ccc cc cle nce ee cmc calle seccn paceselesesee sesess 
Unified gold 4s..------ 1949|M-S/ --.--- . 26 t..... Ei. Oe ee ie te aectis ste eee 93 May 12) 95% Jan. 10 
set oo, a cael a 1929M . 8 "6,000 9614 ‘96% 9534 98 | 9534 98 | 9534 Sept. 8] 9 7 Sept. 5) 953% Mch. 14, 97 “Mch. 30 
wuar, TO, 6, @W..-c-cce - 9% 9534 YS 9534 98 95% Sept. 8! 9 ept. 5 c 
oi J a lhl salt te aes 1949|'M-S ------|| 95 Sale ee a See a nie atic a Git" ocala Giarchi ' 95 Jan. 3) 95 Jan. 
NYB&MB, con, g, 58...1935)A-QO| ------||103% ____- 110434 ____- RR SIRT AR RE Se |: nalleccecs sccccclecescs csccce 
NY&RoBch, ist, g, 58-.1927|M- S| ------ 101% _.__ | 10514 -__- aes eee BEET) 3, BONE L Mts fs hidcscéeen-aelamatequmboces 
NShBch, ist con,gu5s,Oct’32 9 - J -----1108 ..... ee eaees rt. eniaks ee SS ERR MEE |103% Mch. 271106 Apr. 5 
Louisiana & Ark, ist 53...1927/|M- S 9,000) 94 955%'| 96 9844/96 _.--- 9714 Sept. 21] 9734 Sept. 21) 94% Mch. 20) 9834 Aug. 24 
Louisville & Nashville— | | | 
yew gm Be Re 1930|J -D 9,000 tty 114% )|--_-- 112%j113 —-114%}112)—Ss- Sept. 12/112% Sept. 7/112 Sept. 12)116% Apr. 10 
I 1937|M-N a+d= DRE ME cence OO te ae ee ie en ke 112% Mch. 17|1124% Mch. 15 
Unified, ae ee 1940\J - J) 111,000 98% Sale | 9834 Sale | 985% Sale | 9814 Sept. 27! 98% Sept. 6| 984% Mch.17| 99% July 3 
Registered ____.._._- Gis <= a) - ~~ -- =i) sabventeties. Glvateuiias RE AG RR SREY 5. leoods 2 eee ee n|e eee - -2---- 
Coll trust, gold, 5s... .-.- 1931|M-N 3,000)/108°— ane 108% .....|108%  _----~- 10834 Sept.14|109 Sept. 1110834 Sept. 14/10934 Feb. 3 
EH & Nas ist, g, 68..1919|\J -D 9,000/110 115 (112 115 {111 115 j111 Sept. S8)l11 Sept. 8/111 Mch. 9 113 Aug. 2 
Louis Cin & Tay i 4348.1931|M-N) ------|/104%4 106 ||----_ _..--|-- RE SES SS CR |104%% Mch. 29:105% July 28 
NO & M, Ist, g, 68__--_- 1930|\J - J “,000/1221%4 ____- 121 "125. |120%4 125 |121 ~=“Sept. 25/121 Sept. 25/118% May 5) 122% July 26 
NO & M, 2d, g, 6s__-__- 1930/3 - Jj ------)117% ._--- 117% 119%4%}-_---- | RS SAS SU aii)” {11896 =. onl ant Feb. 8 
Pad & Mem Div 4s____- 1946;F -A 1,000) 95% | 95 96 94 9534; 95 Sept. 5| 95 Sept. 5 9 acs. 35 96% Apr. 17 
Pensacola div, g, 68-...1920|/M- S| ------ 1106 109 1084 Be | 2 33 Siete a Pea a | 103% Mc 0/105%4 ch. 10 
wal ge Fig ist, g, 68..1921|M - S| -oseseE . eebaciaase ye). | Soe ESOP ES Ce ess. REPRE, Rh 
hae gto 1980|M- S| ------|| 71% ____- > Be Olt OKC SEER Oe | 71% Feb. 11| 71% Feb. 11 
Atl Tkiox & Cin div,g,4s_ 1955|M -N 9,000) 91 921% )|----- 92%| 92144 921%| 92% Sept. 5) 92% Sept. 7 92 Jan. 30) 93% May 8 
AtiKnox&No, Ist, g, 5s_1946|J - D -11246 115 jj----- | By See UL! SR once tum de bw _[-.-... ._____|]112% May 31/112% May 31 
Reaauen Wenisenensiosiim-« S| ------108 .....||..... ...--]--.-. «-se-l-...-- -....- wencce nacccahee . Bs Bale. see oe 
Kentucky Central, g, 4s_1987\J - J) ------| 94 9444 9344 94%] 94 ea est ch. 24, 96 Feb. 23 
L&N&Mob&M iste 41481945|M- § - 102% ..-.- ee ae, RPE RE ey een 
L&N-Sou Mon, joint, 48s_1952\J - J | 4% 89%) 90 91%] 89% 91WM/__-_-. -._-_- _........|| 88 May 3} 91 Jan. 14 
Registered - ...-- July pee - Jj ------ aie sehen lcnewne senseleghes Sabvelucsace etaccalecccce 004s nna aseneeennesees 
NF &Shef, ist, gu, g, 5s. 1937 - Al ------ 1073 112)4, bps one eA | sine nlaic abt waned Alister es ‘ase 108% May 2112% Feb. 27 
Npt&CinB gen gug, 44481945|J - J) ------ | 98% -.--- RRC SCR nenalamecae «aaa aieniien i teenies 
Pens & Atl, ist, gu,g,6s81921;F - A) ---- 110% -..-.]] 110% __---~- 110% a sitet calls on:ink cies ies ace ke 110 Jan. 25110 Jan. 25 
S & N Ala, con, gu, g, 58.1936/F - Aj ------ 110 #114 Sol Me Bp A, re 111% Apr. 26112% May 3 
Lo&JeffBridgeCo,gu g, 48-1945|M- S| ------ | 7 neben | 914% 92%) 9114 92 34|-- ita eeu ane whee Wind we | 914% Aug. 30) 94 Mch. 31 
MaboningCoal. See LS&MSo 
anitoS W Coloniz,g.5s1934\J -D) ------ 102% ...--} 102% ..... 102% ..--- eae pcaleccces asa ndeeelad hespanbanen sé aoe 
Manila RR—Sou lines, 4s_1936;|M-N|> ------) 5 RS REE Fk rn LBP ata TE nonce ocesduivdscad bas enbinmnndmasene 
McK’pt&BVern. SeeNYC&HR | | 
Mex Cent, con, gold, 4s.___1911/J - J} ---- | gi meee, he Lo R Ae Parente shew aan | 99% Jan. 6100 Mch. 22 
2d, con, inc, g, 3s, a weil eececs | i 60 \\----- -----|----- ----- [aaa aeeese weccee cnvssnseeesss coebedeaucae eacuee 
Equip and collat, g, 5s..1917|A-O| ---- _, Se Se eee SP Se SE es, Ee Inéincs Sons ethapay ab Mbaene 
2d Series, gold, 53. 71919/A - O Cece =sBieees coees Pe. AAPA Sa! TS ES at) DL sé td ealnaniiamean: tbedad 
Mex Internat, Ist con,g,4s1977|M- S| - k, = i Se. RE ORERESS Teenee ) (EUSECSA Sondhdbkameaty 6ewnwe 
Stamped, guaranteed._.1977|M- S| ------).-... --_--|----_ .-_-- eS EP eR le PETS: wsueo vases MNGEéCS See euahoveceenete 
Michigan Central. See N Y Cent | 
Mid Term, ist, g,sf, 58...1925)J -D) ------}.-..- -..-- ee Se ee Se eee eREgates ------|------ ------ 
Mil LS & West. See Chic & N W | | 
Mil & North. See Ch M & St P | 
Minn & St L, Ist, gold, 7s_1927/J -D) ------.130 —___-_- i eee a ee ae _...-- ------||130 Jan. 14/130 Jan. 14 
Pacific Ext, 1st, , Bold, 6s.1921;A-O) ------|101  ___-- el i rs: a am UU mm 
Ist cons, gold, 5s._____- 1934|M-N} ------ 106 107% -____ 106 j101 EL et, Seat /105 July 12109 Feb, 23 
ist & refund, gold, 4s__- 1949 M-S} 0,000). 74 72 Sale | 70 72%| 72 Sept. al 75 ae 6; 65 Apr. 24 75 Sept. 6 
Des M & Ft D ist, BER EN - Jj ------'| 80 92 tt Pe wah _...---|| 80 Apr. 27| 814% Aug. 21 
Minn & St L, gu. See B : | | | 
u St P &SS M, con, gold, 4s ' | 
| aes S° povment of int gu. i938 J-J 3,000; 97 OTM, - 97 OS 9714 Sept. 8) 971% Sept. 26; 953% Jan. 5) 98 Apr. 20 
& Atl, Ist gold, 4s, | ! i 
wii payment ‘of int gu- 1926/3 - J kek <a — Jeeeece ------ [ee eeee coe eee 
Minneap Un. See St PM & M | | | | 
Mississippi Cent Ist 5s___.1949|J - J ieieieiieed | ae he nxqne. aheage _____.. ......| 934% Mech. 15) 934 Mch. 30 
Mo Kan & Okla. See M K & T | : | | 
Missouri ppame & Texas— — | «| 
“Sa 2 ere 1990) -D) .000' 98 Sale | 97'4 97!4| 97% 98 | 97 Sept. 21) 9714 Sept. 28) 9644 Apr. 22) 98 Jan. 3 
2d, gold, ‘a. ictal ne June 1990/F - A 12,00) go1g 83%. Baie 85 | 8414 85 841% Sept.25 85 Sept. . 83% Jan. 5] 86 Feb. 23 
ist extension, gold, 5s._.1944;|M-N 8,000 119014 10314,|1001%4 101%}____- 101% 99% Sept.25.101 Sept. 20) 99% Sept. 25103% May + 
Ist & refund mtge, 4s_._.2004;M- § 6,000 | 7816 793%4'| 7814 807¢!_____ 80 7814 Sept. 6) 781% Sept. 6| 78% Sept. 6 83 June 10 
General s f, 4}4s_____-_- 1936,J - J 63,000 | 853 Sale || 8514 8614/| 84 85 8314 Sept. 25} 86 Sept. 7) 83% Sept. 4 88 May i2 
St Lou Div, Ist, ref, g, 4s2001/A -Q) ------/.L LL. 92 79 | 78 ee ee. tak eee 78 Mch. 79% July 6 
Dal & Wa, ‘Ist, gu, g, 58.1940 M- N 1105  ..... 105 % __-. . ee Se oF: Qei.e 105% Aug. tH 105% Aug. 11 
Kan C & Pac, Ist, g,4s_1990/|F - Al --+----|___.- 90 |j----- 8934) 88 897%|___-_- oa 89144 May 22, 90% Feb. 27 
Mo K & E, Ist, gu, g, 5s- 1942|/A -O (000). UlL =|107% 109 |----- 09 34|107 34 Sept. 20 10734 Sept. 20/10734 Sept. 20 110% Jan. 6 
Mo K & Ok ist, gu, 5s_.1942;|M-N 1 QUO 107 M% 1073410734 110 |_---- 110 |10734 Sept. 810734 Sept. 8 10634 June 26108 Feb. 10 
MK&T of T Ist.gu.g.5s. 1942\M - S$} ------102% 105 |102 105%4/----- 2 ean eee = =—hlfl I UU ge, 
Sher Shr’v &So, ist,gu,g,58_’43\J -D) ------ 104 109 ‘101 —-_-- lekcns ohh Minae Rise? SNR "10344 May 22105% Apr. 
get & Okla, ist. gu, g, 581943 M- S 1 ,OUU \190434 109 ||104 Sale |_---_ .-__- 104 Sept. 1/104 Sept. 11103 Apr. 21 105 4 Apr. 29 
u acinoic-— , 
ist consol gold 6s. __..--1920/M - N 16,000 |199 Sale (10714 10834 106 10614/|106% Sept. 25 10734 Sept. 16 /10614 Sept. Ne Feb. 18 
Trust, g, 5s, stamp_Jan 1917.M- S| 47 OWO'101 10134100 Sale | 99 99 74| 995g Sept. 26 100% Sept. 7) 995% Sept. 26102%4 Mch. 6 
Registered______- Jan 1917|M- S| ------|_.... -22-.| Lcneee' gunselkecces peonchiececs 6 40h balageo= &_naee Rannad ans ae ane 
iat, am, gold, ee oe . - > 4,000 10134 10144 10034 101 as 100!4/|10014 Sept. 28 100% Sept. 28 10044 Feb. 1102 Mch. 7 
OMIBtETOG ....-ccccc l . Cuseeen Dc hcae: adie lawns wm hn nalcocncd, Shee hocleké ued baled 1 Ee Bese eee 
40-year gold loan, 4s_._._._.1945 M-S 5,000, ae ae ee ae 77%!|----- 74%! 75 Sept.1 12 76 Sept. 8 75 Sept. 12) 82 Feb. 23 
3d 7s ext at 4%______-- 1938|M-N| .------"|_____ 9814}. ___- — Bee a pay & SR ss 9614 May 23) 9634 May 
ist & ref conv 5s _____- 1959 M- § 257,000 | | 91s Sale || 8934 Sale | 845g Sale | 84 Sept. 29). 90 Sept. 6| 84 Sept. 29 96% Feb. 2 
Cen Bch Ry, ist, gu,g, 481919;F - A} ------| 92 ____L Cee. ccul ME chueectsacsse seecalaitbnder basnan 92 Jan. 26) 93% Feb. 27 
Cent Br Un Pac, Ist,g,4sl948\J - Dj ------) | 2 io ae § Fee Deas... LC eamtiaiewanes ose d tleddbace Donner 
Leroy &CValA L, ist.g,58-1926\J - J) - eT) Read See ae aS Be os Sr re Pee Bs Doane 
Pac R of Mo, Ist, ext g,481938\F - A 2,000; 98% | 95 97 ie -- oA 96 aaaiiitis 96 Sept.21!' 96 Aug. 21) 983 Feb. 23 
2d extended, old, 58.1938|\J - Jj ------/109 110 [108% 109!4;.-._. 109%/_____-_ ---- vi alee _....../108% Apr. 18 108% Apr. 18 
St Louis Iron Mt & South— | | | | | 
Gen con ry &ld gt, g, 5s1931/;A - O 13,000 |107 Sale (1077 10844!--_-. 106%|107% Sept. 20) 108 Sept. 6/106% Jan. 11)108% May 16 
Gen con stpd, gu, g, 5s1931/A-O| - ie. DEbelanss» denckitenee atmeetbiewa 46 une | rE Be ASE SQ OO ipetete, (oc a 
Unif & ref, gold, 48s._.1929|J - J 2,000 |"g3 8354). __ | 83!4|..... 8214] 8214 Sept. 26) 82\44Sept. 26/ 8214 Sept. 26) 87% Feb. 20 
Registered ee as 1020\J - jj ------j|  __ BG coca cseuelséoee Gennes aunamabeen aed 8634 Mch. 2 86% Mch. 2 
River &Gulf div, ist.g 49°33 M-N| 20. 000, 83% 85 || &3% 85 |----- 8334) 8214 Sept. 29) 84 Sept. 16 8214 Sept. 29) 8834 Feb. 20 
Ainge fy RRS A ist 2,58, 26|/M- S| ------ eager PS OS. o edenacloocune $765 sebaeks wee keninaaamEwecne 
Mobile & Birm. See South Ry a] | | | | 
Mobile & Ohio, new, g, 68.1927|\J -D|  3,000/1193, 121 |/120 ©=121 (119 121 [120 Sept. 14/120 Sept.14|120 Mch. 6122 Jan. 23 
ist extension, g, 68-July 1927 9 - J 3,000 11514 117 115 116 (114 117%/]114 Sept. 23/115 Sept.14/114 Sept. 23)116% Feb. 11 
General, gold, 4s______- 1938|M- § 1,000), 83 86 88 | 85% 87 | 86 Sept.25) 86 Sept.25! 86 Aug. 2} 87 May 24 
Mont om Div, lst, g, 58.1947|)|F - Ai ------ ~||L095 109% 110 . 0 RS a Se i A: Se = selene 110 Mech. 30:110% Feb. 15 
St L&C coll tr,g,4s- May 1930i\Q- Fi ------'____. 80,5 e4 feces ecbunlaacese cocccslececoe dhe pee Ie ae 
- Guaranteed, i, gold, Qn 081\5-- J) ------i!.___. o4 sped} OT¥G O8341_-.... 2 ---]-----. J@ . ieee Ee hr 9414. Mch. .6 
Collat trust, 45. See py | | | 
Mohawk & Mal. "See NYC &H . | | | 
Monongahela Riv. See Balt &O}° ||} | | , | | 
Montana Cent, SeeSt PM & M | : | 
Morgan’s La & T. See So Pac Co 1 | | | 
Morris & Essex. See DL & W , | | 
ash Chat & St L—Ist, 7s,’13/J - J 13, 000: 10686 Sale /105% ...|10454 10434|10454 Sept. 25)1054% Sept. LL 104% Sept. 25|107% June 15 
ist, con, gold, bs. - -- 1928 A-Q| ------ |110 Sale |109 14 SSD Leribe ach eedtedce. atiadehiea esc cue 10934 Mch. 23111 June 5 
Jasper Bch, ist, gold, 68-1923|\J - J) ---- -115% ...-- DOME eabandans vs Sh cakbeda- eel: peemimaeee aia a, mel Ola ta aan aaa dle 
McM M W & Al, ist, 6s-1917|J - J) ------ 10614 ___.- DE cwkabicspe'cseaaihddact akees abla ssad ice ee re ane. iam 
T & P Beh. ‘ist, Bite cu. 19I7|\I - Jj ------ \106% ----- SEER oox<sle oes scbecbiadete snedieloesios 650n ca eee 
Nash Flor & Shef. See Lou & N 1 | 
Nat Rys Mex prior lien 444s1957|J - J} 34,000) 94% Sale | 91 93 | 9114 92 !91 Sept. 5) 92% Sept. 7 91 Sept. 5) 95% Jan. 30 
Guaranteed general 4s__1977/A - O 1,000) §7 90 | 82% 87 !83 #485 | 83% Sept. 21| 83% Sept. 21) 8334 Se »t. 21] 89%%4 Jan. 14 
ooo sand gone! lien,g,4 1481926) - “+ 900'|t20% 108 iene 101 34) ~~ nn. itaseniabeneel amen “33 10034 F s 109% oo os 
st consol, gold, 4s__. .- - , 83 3%, 78 S 78 SO%| 78% Sept. 22) 78 ept. 22 78 Se yt. 2: an. 
mH & Derby. SeeNY NH & H | | w Resende widapecrgs H Ser Ke ge 
- R. June’n RR. See N Y Cent | ' 
*t & Cin B’ge. See Lou&N | 
NE prior ’n.g,6s. Novl1915\A - O -----=|]108 a | 104% BP Peery) Hae eee pr ee neee weeeee wheeme aout . 
’ 
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BONDS—STOCK EXCHANGE RECORD 





(VoL. LXxXxxlll. 
































N Y Lack & West. 


N Y & Lon 
N Y New Haven & Hart— 

Non-conv deben 4s 
Non-conv deben 4s 


Convertible deben 3 1956/3 
Convertible deben a, ate J 
Harlem R Port Ches Ist 45’54|M 
Cent N E Ist guar4s____1961|J 
Housaton RR, con, g 5s. 1937|M - 
NH&Derby con,coup 5s_1918|M- N 
Providence Secur deb4s 1957|M-N 
& Northern. See N Y Cent 
New York Ontario & Western— 
. Refund, ist. 8. 4s__June 1992|M 
ou only_June1992 . 


N Y 


‘Reg, $5 
General 4s___.°.. 1 


ZY & Putnam. See NYCeH 


@ Y & Rock Beach. See 
N Y Susq & Western. sak 


Norfolk & South. Ist, 


- Registered 
‘Div ist & gen, g, 4s 


Worthern Ohio. See L 

Northern Pacific— 

Prior lien, gold, 4s 
Registered 


-Repivtered 
Registered ._._...___ 1 


99 
Duluth Sh Line, Ist.gu 561916 
-CB&Q, coll tr 4s. ee GtNor 
St P & No Pac, gen, g, 681923 
Registered certificates. 1923 


St Paul & Duluth, 
od 5s Ist, 581931 


“sce em eee 2 2 © © @ © o 


191 
Ist consol, gold, 4s___ 1968 
Wash Cent Ry, Ist, g, 4s 1948 
Nor P Ter Co, Ist, g, 6s___ 1933 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
See N Y Central 
O d & LChamp. See Rutland 
olInd & won CCC&StL 
ee Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent 
Ozark & ChC. SeeSt L&SF 
pacific Coast Co, Ist g 58. 1946 
acific of Missourl. See Mo Pac 
Penn RR, 1st,4s,real est,x_1923 
1919 


943 
__ 10-year conver, g, 3 44s_1912 


Nor & Mont. 


Oregon & Cal. 


Consol, gold, 5s 
Consol, gold, 4s 


















































N Y LakeErie& West te ete 


Bch. See Cent N J 


yA Ay A 


~, 


Is 
N Y Tex & Mex. See So Pac Co 
, 68.1941 

Worf & West, gen, g, gis: 
Improve & ext, g, 6s____ 1934 
New River, Ist, g, 6s___ 1932 
Nor&WRy Ist,con,g,4s_ 1996 

1 


..1944 
10-25-year conv 4s___ 1932 


Poca C & C, joint 4s__194 
Col Con&T, Ist gu, g Ba 1022 
ScioV&NE Ist, gu, g, 43.1989 
rie & W 





eee > >> NSS 


ZuOSu.Sco0or“ZzZz 


General Ven, z, 38. Jan 3047 


Se ies a J 
St Paul-Dul Div, g, i ieee 


9 OS ES FS ee ee 


3 S 
a Har>mom =—“OOD6O 
~aTOrnp> 





“933% “943 
Sale 
| ene 101 





'| 95% Sale 
i ae 


‘a 10036 mere 


25 

















| 


103% __.- 
56,000’ 99 Sale 






































wae 1 


| 

j124 128 
122% 125 
9934 Sale | 
92% 93% 
100% Sale 
8844 90 
104 


96% Sale 


91% Sale 
103° 1 


10076 Sale 














' 99K 99% 





| 9414 9414) 


105% _---- 


-——— -— oo -~-—-—-— — = 














10314 __.-.|103 oa ae 
124 =12414)123% 124 


112514 128 144/124 128% 

1124 128 124 128 
977% 98 98144 98% 
OF Pilcccce sc0s6 


Bee 3 ha 
Re 
101 34 =: --- 
ae 
a a | 


105 105%'105 105% 


_.__. 100%1._--. 100% 
onan ME adeada 110 
10234|____- 10234 


9944 99% 


















































_.....-!| 938% Apr. 
lame a rr | 93% Apr. 


92% Sept. 27 925% Sept. 27) 
eRe 0G (1133 


.19|| 9414 Sept. 
-|| 92% July 14 








Sept. 22 128 
124% June 27,125 
ly 19 99% Jan. 
| Jan. 9| 98 Jan. 
4 Sept.11) 91% Sept.16, 94. May 
, Sept. 7 10049 Jan. 


-—-——-—- oe = — oe www ewr li in eae OO wre — —lhlUcrrl rr Or Or OH = 


cP | 
96 Sept.14 





-——-—-—-—- = ~——-——— — = “~--—-—--— =— --—- = -— 


| 115% Sept. 27 





-~—<—-—-—-— =— -—-—<—-—- - «- —_——-——-— = ~— -_<—_s -— = 


-~—-—-——--—-— = -~_—-—<—_--— -— = ~~ -—-<—- = = -—_-"s—- =-— -— 
~--—--—-—— - -~——— — — 


-—-—-—-——— - -—-—-——-—=—-—— = 


jlll Sept. 26 








-—-——-—-—-=— = -—-—<——— «— -~--—-———-—— = ~————-— = 




















BONDS , sent PRICES IN SEPTEMBER. RANGE SINCE JAN. 1. 
g an. -—- 
N Y¥ STOCK EXCHANGE 1911. Sept. 1 Sept. 30. Highest. 
3 Bid. Ask.|\Bid. Ask. Sale Prices. Sale Prices. 
tom Orieene Toren, ist 4s. -1053/J © di ccwes fleccce oncea||----- 88%4)----- 88 |.----- ----.- 8814 July 12) 88% July 12 
an ; 5 

NIY Central & Hudson River— 

Gold mortgage, 3 44s_...1997|J - J 8034 Sale || 8744 88%) 87% 87%/-...---_----.-|..-..- ------ 90 Jan. 17 
Registered bdagnqncoes 997\J - J De” ete 87% 88 87 88% Sept. 12 89% Jan. 11 
Debenture, gold, 4s....1934;|M-N 93% Sale || 93 O4 ene Se 94% Apr. 
R peered it iat neinal Dn? 8 eenkeeagnds DEEP ERe seco ongnaleabce onpen 93% Sept. 8 93% Apr. 24 
Lake Shore, coll, 8, 3 448.1998) F - r 80 % = 78 oO% LL ih sel "SRi2 Sane. Ol Tid Sent. a 78% Sept. 9 mat, ran a 
Mich Cent, coll, g, 3448.1998|F - A| 25,000)|._._- 79%||_.... 79 |76 77% 7914 July 
ee 1998|F - A} — 2,000/|____- 79%4||_---- ee) ee 77% Sept. 29 78 Apr. 12 
Beech Creek, Ist, gu, 48s.1936|/J - J DEEL scece 99% .---- SOFE wocnn] CO 6B. 10] TB BGs Ben ners a eeocetloaneoaimecces 
Registered -_..-_! __- 1936|J - J | Re eeee Se aiCeine «an apeiietint = 0+, wanted 99 May 
2d, guar, gold, 58s__..1936|J - J 105% ----- 1064 ----- BOOFE cacadlacccss odainecloccsa tibet hhh econ epnenslosuens,.eceece 
Registered _______ GAIL ilies teneeliatine aad dndiiee weiracias=ase,'0odgil~s=<+4cp 4anielbed ean Aanmelden 
Beh Cr ex ist gu g 3 %sFeb’51\A - O 86% -.---- 844 ...-- DEIR weccloccsce cocnyulachced HeeRbREDscees aeecesioceeas goseos 
Cart & Ad, ist, gu,g,4s 1981|/J -D) ------||----- ----- SEFe OO leeewe VO fon--nc --1..- lec ence sade pnlececce enccasioecana cocces 
Gouv & O, Ist, gu, g, 58.1942|J - D) ------/||----- ----- 00 ..--- a TT ~jewense «ses eegsced pooceeiegeenaeanogn 
Moh & Mal, Ist, gu, g, 481991 7. sessemennes Daten Bees ahhee Behe clacn see senses 99% Mch. 20 
J Junc R, gu, Ist, 4s..1986 A 93 100 SP CU MU BD Bn ccnnc codsaalecccee «cs negieseene, CAE eahEeers 
tered certificates. 1986 PS De Bnsece case clashcn cosselscnens encccclecccas 20+ +9 0heepesepenenagmenemncodas 
NY Harlem, 8, 3 +48. 2000 s eee a . emnee oe 90% Feb. 28) 90% Feb. 28 
Bondi patere DET. cconcalaceme DEMMnecee 660k Atee BEOKtlécoens annicelacscca «0600 ge ennnhemnnnenn amines 
N North, Ist, g, 58.1928 i sescsshenees SE 00-0 C8EbEO eens etinealaccens sanccclaccaae «+09 megs enemnedeningines ameeee 

a. oP Ist con gu g 4s_1993/A - O 97% 98%4)|_---- 961%4|_---- 97% 97% Aug 
Oe & Moet 166 Ou, ©. BO.1GIGIA <Q]  - -- - = loc ccn cocwnllee wns conn cfeeene ence]. -- 22 222 -- al. 8 oe ~~~ nfleccece cocccclececcs cocece 
Pine Creek, reg, guar 68.1932|J - DD) ------||----- ----- at, OTeee BAD. webenlece wns wecncalacccce -+-- 908g geese eneseeiennonenmesens 
RW &O, con, Ist 58_July 1922)A - 107% 110 {107% 108%)|-_---- Pa ae 107% Aug. 28)110 May 15 
Os&R, 2d gu g 5s_May 1915|F - Aj ------||----- wae  Besas 1054}. ---- i (eR Ge Fe BE ee 
RW&OTR ist g 5s_July 1918|M - ees BE csdiicnded $666 che ss nan wesacalacoatr nm 0 anibeeieie ee nases 

Rutland Ist cons g 4%s_1941|J - C——F—»—e a ee: 98% July 

Og & L Ch, 1st gu g 48_1948/J - ED wabcaleces< 87 86 92 85% van. 17) 90% May 
pputs Cee Met mee Oe Feee © di] ------Hescce coceei]----- 2----|2---- o---- lecnnce scccseleheoes Seenetloteses. weeece 
St Law & Ad, Ist, g, 5s_1996|J - FF ff ee Oe. OS ere lencace ssenenonadee Sabenghegeees nocese 
, gue eae SORA eG... n we nflnccos ccccclle eens 522s -]ecene ooe- Jacenas concccloggeee posees | waccce cccece 
Utica & BI Riv, gu, g, 48 1922\J - Jj ------||100 ----- 99% ...-.- | RL ee ane r 99% May 19100 Apr. 8 
Lake Sh & MS, g, 3 44s__1997|J - 8934 Sale || 8734 8834) 88° 89 Aug. 29| 90 Jan. 27 
Registered ___.____ __.1997\J3 - 88 89 8744 &9 87 884 p 87% July 13) 88% June 3 
nture, gold, 4s__1928/M - 934 Sale || 93% Sale | 924% 93% 93% Sept. 1] 92% Sept. 26) 95 May 17 
25-year, gold, 4s_____ 1931|M : 93 %% Sale || 93% Sale | 92% Sale 7, r. 28 ety, May 17 

K Ad “ann eeececee 1931)M - 110% 93 111% FRA SEHSEHSD SPOSSISOCSSEDS SHS ASSL eSaese VSSOSF 93 4 May 
& lst - Jj ------||110%4 ----- Q -----|-- 2 - = ne rele nn ne pe ee neler peer tle sees cece slo ce cee se s- 
Mahon Coal RR. iat. se load - gether: ne ..... (eee eas gsnaea 1105% Feb. 17|11134 Mich. 30 
Pitts & L E—2d'g 58 Jan 1998|A ee 107% -.--- BNE ko essanil ie. ix 3'nrn.n'dlbnn oc nioeas Zo 2s con ee 
PittsMcK &Y, Ist gu 6s_1932\J  éacnn BEBID ncccalocccn segealecncce cocccclecences coccssBeeeee® eseedsnance Seeeus 
2d, guar, 6s.....___. 1934\J 120 Seca 123° 124 |__-- BE . ccacbce. wnndaukanadisiy «de een aan ans 
McK & Belle V, 1st, , 681918|J De ces acaciinksss ephsWlcinace dxacesinndnen «9550 aie sei Mellen anes 
"hae Central 5s_...1931|/M +45 115 +. 115 te A116 |.----- ------].----- ------ 111 Apr. 18 
e NE iss tedinde inal etek © hihon | D acceel EOD 8 esbeciaceccas sacsee |- scleescec_cocces 

a oe 1931) 97 PEE cadboastdCobudhcconce anocsclcaces .casak a ee on 
Registered ________ 1940\J ee eae eee a caallescoce coesceleceoas cosccs 
Jack L & S, gold, 3 s.1951! 86% 90 1.-.-- 88%|----- | ee all- wncne erecgslosaccs_ cssene 
ist, gold, 3¢g_|_ 1952 85 88%) 87 87%| 86% 88% 8634 Sept. 27|| $634 Sept. 27) 89 July 29 
20-yr deb 4s_____.___ 1929/A 913% 92%4||..... 92%|___-- 91% 91% Sept.14|) 91% Mch. 8 93 Apr. 20 
BatC&Stur ist,gu g 3s 1989 a RR OS BO lessees wescasloescnc cocces 

N ¥ Ohic & St L,1st,g,48 1937 99 16 100 || 99, 9924) 99 iF 100 995% Sept. 12 100% Jan. 
«= eaapperet: Raiae © UW ew wooo! BOZO Ooece 778 aesces FR acecalececesen _canaccclacecane_0#200 686824666 _8290%9S16 eeeee..2e0econ 
5-year debenture 431931 9058 91 34). ---- oe (Oe 894 | 8934 Aug. 11) 923% May 13 
West Shore, Ist, 4s, gu. _2361 101. 1013%|100 100%! 9714 Sale | 9714 Sept. 30'101 4% Jan. 31 
Registered __._._.___ 2361 9934 Sale | 98 Sale |.--- _ 98 98 Sept.13] 97% Aug. 30100% Jan. 23 
w 7 ae creed ad 44481923 LTTE Siewe sama " Mettithiwace «ethend _... .....-.|10044 July 25,100% July 25 

eenw e 1 
NY &Har. SeNYCCHK | 


| 


94% Aug. 


6 

5| 9416 Aug. 

Aug. 28 100% Jan. 

Sept. 28 || 128 34 Sept. 15134% Jan. 24 

92% Sept. 27) 93% July 6 
21,113 % June 21 


-—_--—-—-.— — -“-—-=—- -— = 


"72> 1 843% Jan." 6| 87" “Feb. 15 





5: 97 May 26 
21| 


94% Feb, 21 





103% Jan. 20103% Jan. 20 
6 124% June 29 
Apr. 21 
Jan. 23 


3|109% June 26 
3, 90% Jan. 26 


-_————=— = = oe wee wm wile were er er Or lC rl hl rm ll rw eH Cl MP ler we wr el el erhlUlC rlhlUc OC OO hUc OHO lhe Se 


9644 Mch. 16 97% Jan. 21 


985% Aug. be Feb. 6 
98 Aug. 18, 99% Apr. 28 


Sept. 20 


| 71% Mech. 30 


115% Aug. 


91 % Apr. 
111% Jan. 31 


‘ 





June 16108 Jan. 27 


-20'100%; Sept. 20/1004 July 13 

| June 27 108 
3 May 12103% June 
. 8 99% Sept. 29! 98% Jan. 12 99% Apr. 27 


| 














96% Aug. 15 


6944 Mch. 25 
98 July 26 


--—-se = = -—-«< ¢* = & 


116% Mch. 24 


- = -— = » -~s- - = = 


102 Feb, 18 
June 27 
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| Int, | Sales in || Price about PRICES IN SEPTEMBER. RANGE SINCE JAN.1. 
BON DS. Peri- Sep an, 3 — ee 
N ¥Y STOCK EXCHANGE od. \(Pur val.) 1911. _ Sept. 1, << Sept. 30. Lowest. Highest. Lowest. Highest. 
Pennsylvania RR.—({Con.) $ Bid. Ask.|Bid. A sk, Bid.  Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices 
10-year convert, 3 H48..- 1915) -D| 445,000) 96% Sale || 96% wy! | 96% Sale | 95% Sept. 25) 96% Sept. 13) BS 95 ig 25) 97% Apr. 21 
Registered 8 ir 19155 -D| 2.00/95 ..-..|_..- oe%l.. ~~ .__- 9614 Sept. 25| 96% Sept. 25 9' 97 July 18 
Consol, gold, 48......-.- 1948;M-N|)  54,000/103% Sale ||102 10354) 102% 103 (|102 Sept. 5)102% Sept. 8 102 ane. 25|104 at 23 
Alleg V gen. gu, g, 48.1942)\M-S) -..---|]....- 100%|| 99% 100%' DEBI. nwas canetiiieeenan oohel 99% Apr. 21)/100% Jan. 4 
Del RivRR. Bge, ist gug 48.36/F - A} _____- TE cna a” foo all hats: RA EORL: SRAM nto Miwa AS a a 
Phila Balt & W, Iist,g.4s.1943;M-N{| 15,000)|1013% _....||____- 501 36)....-. 101% 101% Sept. 91/102 Sept.13/101% Aug. 2)102}4 Apr. 27 
Sod Bay & So, ist, g.58.1924)5 - J}... _- a. sesahumhei BGS... LIOR SE ccccclencece nacemaleccccs concccksineeendediaesie shea 
Sunbury & Lewis, ist,¢,481936)J - J) _.__.- 05% ..... ge EE ae RE at odcw wctineainntiine makdesidiame aibinne 
Ponnsylvania Co—eu 4 ¥4s.1921|J = J| 20,000/103%% Sais "|i0334 ---*|i023 10314 10854 Sept 23110354 Sept. 23 [1081 Moh. 610439 Meh. 3 
nhs vania u - ’ e wren eeeéa e t. e€ ° Cc 7 
Regis tered ys i oisiiennen © M1 casera Dh tekdbiiinn enocaatcime ‘ he tie a of clk: Said sii 102% Mch. 21,;102% Mch. 21 
Gu, 3 4s. coll tr reg ctfs_1937)\M- SS) -.----|| 87  .-.- BD. acoccleccca coesalmacoan dgeaceleeedee ocean sane aaibeantlene ene 
Gu, 3 4s, coll tr ctfs, B- Soy sa: ceed 90 RP SE BONS LT eS la. Re: 88 May 16) 89 June 24 
Tr Co ctfs, gu, g, 34s.-1916)M-N 2,000) 97 98 9744 97%! 97% ____-| 97% Sept. 7| 9734 Sept. 6| 97 Jan. 12) 9734 May 13 
Gu, g. 3 3 tretts, SerG.1942\3 -D| _..__- 87% 89%|| 87% 90 |____. Oe i ce ei te eae cin nied 5 gl ea SAM A 
Gu, g.3 4s. trctfs, SerD 1944|J - D L cowse aR eo 88 88 Sept.19| 88 Sept.19/ 88 July 28) 88 July 28 
Guat 8 15-25 year, 48..1931|A-O} 24,000\|____- 98%|| 984% ____- 98 98%) 98 Sept.28]/ 99 Sept.19) 97% Feb. 17| 99 July 27 
N, “wei s 4si942;\M-N)> -.---- 95% 97 Tt cocas SEE ninth cattle: avis tad my to adeeb tom ts ioe. atin 96 Feb. 7| 96% Feb. 21 
Gl & Pitts, gu. 44s, A:1 I94Zig - Jj ...... ——- § essed DE cc cceltl indeéalinencce sudeweleauccou senus de sthbneleneenaees 
Series rays non eM 8 csscese 7 eaves 106% ___-- BED ecccalacveen cadumeleccacs cenacaliibestiemesaannen ae 
Int AE po 9 75% --0o et $seees iin: canes cocceldtham cneantaansws <detne : ae See ee a a 
Series C, 3 4s......-- 1948iIM-N -.----|| 90  ..-.- 90% __._- Ee a See oébwteue ¢éhéentenane.eaheon 
Series D, _ DR nintatilies 1950iF - Al -.-.-- 90 95 90% ____- ae eh al, el al Lalita SM SUES pen ARES ok a cchteiitte 0) nance diene ecm 
Erie&P. en,gu.g.3 345.B. 194011. - i Siang go 93 | 90%4 eS Raceetnes: Sonera |0034-apr. 3] 91 Feb. 34 
Gr Ra&lLex ist zug 44s.1941\J - J 3,000)}104 1064%)105 —___.-|____. 105 (105 Sept. 7|105 Sept. 7 Yt Mch. 7|105 Sept. 7 
Pitts FtW & Chic,ist,7s.1912)J - J) ---.--||104 -.... os SE naa tittle wale -o.ccpaitulestes twa. o ooh \103_ June 27|104 Jan. 10 
BOGGGG, FB. ncccepene I9iZiJ - J) --.---- Swe acese 102% .-.---  } ae eee i ae dite wea eee 103% Feb, 1|103% Feb. 13 
RE: tibeaend July 1912 A-O 5 ,000/|1033% ..... De S:. «atau Be UE séden 101% Sept. 15,10134 Sept. 15|10134 Sept. 15|101%% Sept. 15 
Pitts Y & Ash, ist con,5s_1927;|M-N;> -_---- i  seecdiiedaéd maddbhebeeed pedablbeccda ccadbiilec sees nenass lene oleae 
by bed dae ist gu,4 4A. [Selig © di «auc i sedation se Peiislcnes anaes cawidtin sontaaleccace cance sitieihe Geka 
Seri 5 . 4548 éoasinie iaee - di ....-. Dt sosduittbncs audechelmed aaede | canddh sadkbelesecace cove este, anne 
Series C, 48........-. + a ime ol. EE anwe < PO sencet. .. oben A eee ee erecta » @ wo ofl aie Min ee ie meee 
PGGastL nua M4s,SerA1940;\A -O;} -_-__-_- 107% Sale ||. -- 102 38 I, a ia a oe es de wie ~ |1053 “Aug. 16|107% Jan. 11 
Series B, guar .....-. 1942;A -O 7,000 |107 % Sale jj... _- 1055¢6/..... 106% 105% Sept. 9 105% Sept. 12 i Sept. 9,1907% Jan. 10 
Series C, guar .....-.-. DL! Ul. + ~ sees sine: Beeceiimen da moos « Sl ++ padeeb buddiht + odeeebadnes «oteed 106 June 29,106 June 29 
Series D, i teedede 1945;M-N) -_----|| OBYM .---. C—O EES ee ee ee pe he ER Sy ae 
Series E, 3 4s. guar,g.1949/F - Aj -____-_- 90 93 92% _._-- EE sf edad tiie as ae F daces aes saa | 91% Apr. 18 SS Aug. » 
Series F. cons 4s,gu,g.1953/J -D) ----.--/|-.... -..-.- ) == eel eee tenga) eer | 97% Aug. 21 971 Aug. 2 
Series G cons 4s guar.1957|/M - N 1,000)} 98% ...-.-. 97% 98%!) 97 98%: 98% Sept. 29| 98% Sept’ 29 | 98% May 19) 99% Jan. 34 
ChicStL&P,ist,cou,g,.5s.1932;A -Q); -_ .-- . seer 113% ..... i es RRP ARE OS a a {+ 113. Jan. 6)113% July 
Pensacola & At —See Lou& Nash | | 
Peor & East—See CCC & St L | 
Peor & Pek Union Ist g 6s Iu2i/Q- F)  -_....|1079% -- SUEETS: Vibe Fe Ba. ot ee 109 May 20109 May 20 
Second, gold, 44s._.Feb 1921;}\M-N;| -_-.--- 93 i eee OP : Bemeoe AE Sea Se Se _|| 93% Jan. 9} 93% Jan. 9 
Pere Marquette—Ref 4s- | ns ©. sessaciebowe 69 | ald, et | ise ee 6 Feb. 17| 76% Mch. 22 
Refunding guaranteed 4s 1955|J - J) ------j/_---- 65 68 604% 68 | okhde een etlintelnde. aie 67 Aug. 26) 76% Mch. 22 
Chic & West Mich 5s...1921/J -D) ------ EE idl: on nea eae kin sain dda >! wate 100% Feb. 10|100% Jan. 4 
Flint & Pere Marq, ¢,68.1920;A-O)} -—-___-~- Eee See ssese EE hhc cistiraiwelida dad «eae 10934 June 29,110% Mech. 1 
First consol, oui. 5s_. 1939 SS aaa 101 103 |. l— 7? See SS se See 100 Feb. 17|103 Mch. 2 
ont Huron Div, ist g 5s.1939;A-O); —__--- ||. 2 103 .— —? ee See 5? rr ae 98. Aug. 18,103% Mch. 1 
ag Tu & Hu ist gu.g.48.1931/F - A} ------|]--- 2. 2 ee eli- ie =o OD . Acecawn. maine abi dn 4nd ean Geen 
philippine _s i r sf 4s °37/J - J 8,000)| 86 89 84 8734| 84 __...| 84 Sept..7| 84 Sept. 8) 84 Aug. 25| 88 Feb. 20 
k —See Central 
Pitts CC & St L. y™ Penn Co : 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E » cde oe > garry See cones Co RE es ae roe 112% Jan. 23'112% May 25 
First cons gold 5s_...-.. OEY eS eee | ae Se ee ee RE aco A 
Pittsb & West. See Balt e O . 
Pitts Y & Ashtab. See PennCo 
Reading Co, gen, g, 48...1997|J - J} 486,000) 98 Sale 97% Sale | 97% Sale | 97 Sept.25) 97% Sept. 9| 96% Mch. 15) 98% July 27 
Registered... ____- EE «© Mh. conus |_..-- 98%|l-- spim suaduieliidiiiesas oo celelibteiaiinsiaaaaaaaeanat ea ane 97% Mch. 20! 97% Jan. 30 
Jersey Central, coll g 4s.1951;A -O} 27,000) 97% Sale || 98 Sale | 97% ----- 9744 Sept. 20} 98 Sept. 1) 96 Mch. 15) 98 Sept. 1 
Atl City ist con gu ES Mi .. Pe, ou one pebtteibeene SteeHIOedaee sebebelabieee onbie ein aceeiines ane 
Rensselaer & Sar. ee D&H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & se See N Y Cen 
Rutland. See New York Cent 
Sih os & 6 ial. ag +y ry’ j-J s 88 6 84 86 86% J 9} 90 30 
08 r Isl, ist, g, “— See 7 gaat a ee ape er | an. 19} 90 Aug. 
St Law & Adir. See N Y Cent a 
St L & Cal. See Mobile & Ohio’ 
St LIron Mt &So. See MoPac 
StLMBr. See Ter RR ee 
St L & San ry ae =. Ge. tee © & inccuce ee OT FD) 0) I ae Serer 118 Apr. 4 119% Aug. 22 
General, gold, 58......-. 1931iiJ - J 8,000|107 #107 107% 1084%\108 108% 108 Sept.28108 Sept.28|107 Jan. eh Mek. 7 
StL&s "RR cons g 49719961) -J 000; 90 90%|| 90 92 | 88 92 | 90 Sept.14; 90 Sept.14| 90 Feb. OL May 16 
add 15-20 year 58_..1927|;\M-N 84,000) 86% Sale || 87% 87% 85 86 854 Sept. 27| 87% Sept. 6 anes, Sept. 27 90 May 23 
Sou West Div, g, 58..1947;A-O;} _____- 99% _..../| 9854 ----- RCS Pog ee Rei i. Meh. 1)101% Feb. 17 
Refunding gold, 4s_..1951/\J - J} 125,000)) 80% Sale 79% 80%) 77 78 77% Sept.26; 80 Sept. 6 ga38 Sept. 26; 83 Ma 4 
ae gt  anthde dds es Lo Le ee Shen éeode cidnea 80% Mech. 30) 80% Mch. 30 
KC FtS & Mcong 6s..1928;\M-N) __._- 116 —___-- 116% 116% es 118%) ae 4! aap pM: Se 116 Jan. 13)117% June 2 
KC ALES Ry ref g mae - ° 23,000 MK ee ee 79%| 78 79% 78% Sept. 25! 794 Sept. 22) 77% Jan. 3] 81 June 21 
A ge sore “{ CPS Cb ee lctatn antnilovesee saseneliessicdas anche eee ee 
GearkhOnG. ister bea isisit oO] | 18.000 00 Se -aa-"Il"daiz Sale "|" G85 “S054| "983g Septl37| 803< Sept. i873 Janz 16l 8052 Age. Ta 
zar st,gu ~ 13,000|| 97 99 ale 4 ept. : 4 Sept. an. 1 9% Apr. 1 
Seas ett eet ” ga, 003 cs! Sent 181225 gent] 8056 Jam. 94] 499 ay 9 
uls southw—lIst g l . 12,000|| 90 Sale || 92% -----|----- ept. 4 sept. an. 24 f July 26 
2d, g, 48, inc.bd.ctfs.Nov ’89\J - J} 10,000) 79 81%\\__--- 83 | 79 7934) 80 Sept.28) 80 Sept.29) 78 Jan. 9 * May 15 
Consol, gold 4s8__.._.. 1932)J -D) 146,000) 73% 76 Tem BO f.ccnx 78 | 78 Sept.28) 79% Sept. 19) 75% Jan. 16 Six May 12 
Grays Pier, ist gu g,58- 1947 ee Sues 96% ___-_- BU EE ccncthecuus éoncidenscén bhbeh clodbas’ abe cael 
St Paul & Duluth. See No Pac 7 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
yeye a4 See C yA M -_ ” 7 . . 
st guar, g, 48.1 ° 42,000} 86 87 86% Sale | 86 86 86 ept. 18) 87 ept.11/| 86 Sept.18) 88% Ma 9 
SF&NP, ist,s,f,g,58..19193 - J) _.'_.. 99% ..-.-/| 99% ----- SE, Gc UEa dS won shih h oledisos 1a ale oo See sertliss eden , les 
Schaar” At Line ae Nor 8 A-O 8614 8 
r r Lane, g, 48... here = ra Ml GA dsdeiddnwhe sent olenhne 4iceen ie | 8534 Jan. 12 87 gune 26 
oe tee op rocscscodccseges <_e 5,000|| 844% 8434! 87 8714) 8654 865%) 8614 Sept. 21) 8634 Sept. 5 8434 Jan. 5 * May 23 
Adiustment 5s _.._Oct 1949/F - A 110,000|| 76% Sale || 7514 76%4| 7514 77 | 7414 Sept. 26) 76% Sept. 8| 741% Sept. 26 arses 
Refun Dt vestian SA we Ot - -55.2.- ees ees I pie 81%|____. ER eet i Cs Retire ( “a: ~ SpA heathland 7 
Atl-ir 3U-yr ist g 4s_May’ssiM- S| _____- 85% Sale ||__--- i bal. Cee ee 85% Jan. 3) 87 May 17 
Caro Cent ist cons g 45..1949)J - Jj) _____- ee ee a es See icicabe stbaealedennhs «axis 913% Apr. 7| 91% Apr 7 
Fla Cent & Pen, ist g 58.191 ker 101% ...-.- Si tc didnt! A ithasee bbbedienessn caneah 102 Feb. 28/103 ay 12 
ist land gr ext, g 58..1930)J - J) _____- 101% _..-- BEET. wdsitiicdmkiswophGindesse «bbb belvecccec. oovéa cei aoe 
Consol gold 58....... 1943/3 - J) _.__-- 103% ..--- ae eanke DT ss istasssn sansedthesase sneeed 105 Apr. 19)1 Feb. 8 
Ga & Ala ist cons 56 Octi945\J - Ji _____- ST ees oe eee | I agers iy. Feb 24 Hof Jan. 6 
ge Oot & Nor, lst Arad 4 sets : : : 2,000 ‘ iain 104 105 761 1085-1107" 104% Sept. 15,104% Sept. 15 104 Jan 5/105 May 25 
Seab & Roanoke Gi: ecoddl 104% ..--.- BESTE SSS [ROOFS Ee “Lm ceded woeccalepuvce cocese a 109 a 
Sher Shr & So. See M Mo K & ve , ’ 
Sil dy WALA & G. See Atl Coast 
ro & Ga. See Southern 
wy = Sy he % 25| 91% S 
nt Pac, ug 1940 22,000}; 913% Sale || 91% Sale | 91 91%' 91 Sept. 25; 91 ept, 7 5 Se t. 25 93% Ma 
~---- Aug 1949) J -D és iii i die 92 0 SO, 6 0 oth: SENET s die acta .oa0 die neh oobince ug oot Meh. 21 
Convertible 4s....June 1929)M + S/1,202,000) 97 Sale || 96% Sale | 95% Sale | 94% Sept. 27 44 5) Sept. 7 Bay gent. 27 100 
Cent Pac, ist, s ref gu g 40.1949 F 7A 97,000) 96% Sale || 97 Saris obeee Ooie 96 Sept. 29) 97% Sept. Apr. 21 ht jane 3 
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a STOCK EXCHANGE RECORD 
BONDS. | int. | Sates in || Pre [Von. Lxxxx1 
N Y STOCK Peri-| Sept. Price about II. 
EXCHANGE | od. \(Parvat.)| “1oti? PRICES IN SEPTEMBER —- 
Southern Pac Sept. 1 RAN 
Thro mig Fug on) rools pi Soooltt Ast iBias Sept. 30. (Lowest. |__ Highest ret cneah 
Gal ughSt ist gus 48- 4-4 oT. O01 Ask,|Bid. Ask.) Sale resets Lowest. Highe 
Me Harris & San Antonio—| | | 90 94 @ 914%; 90 91% 00 Prices. | Sale Prices ran 
eee ee ieln ni _____ loess 108/107 94 |----- 92 Sept.25) 90 S + || Sate Prices. | 8 
Gila V G&N, i Re SR Re: aaa ept. 29/1 90 § ale Prices 
wet Gar. s1st.gu.8.£ Be-togi|M-¥) .....|10636 108%]10734 10834)... 10894). | oe font 28] Oa. Bed. 17 
ist, gu, &, Ast, Bs om -1933|M -N ----+ 10896]. --.-- ---..-]--- - 10) 9334 Aug. 29 
H&Texc, s18t 6 the lab oa 1937\J -* RR ere ek ete oe Ae 1064 Feb. 23/108% J 
Cons gold 6s, int guar.1912/A id IQA we tna [enn ene cree ne feerees coe eee 103. May 18103 May 19 
| Fee NW tok 68-1090 A= ee. ee ee ere earn 105, June 2210534 May 18 
A & NW, Ist, mae ett Fi : Gaeta 10714 Sept. 20|10714 Sept. 20 10958 Apr. 2511108 June ar 
Morgan’s La A Rist 78. 191814 . 0 ) Cemaees Rak ite cictun Eos 2 Sept asl 93 Sent. 20110954 Mote, -y 
NY Tes old, Oa 19201F - j seaze 2222- PRE RAT heed te Rusedican dt: bay sept 28 
Hor ot a gu, gold, 58--1938/A - ° 1093Z ~2 777}. 12% Sept. 18 112% Sept. 18 13357 Prepare cha Sy A i Atay 
Ore & Cal, fat, gu, f.,08-1927/) = J Ggeneeae pepeuipeae sees) % Sept. 18/115}4 Mch. 30 
Pee of Cal, Series F-11214 - 0 Beeld CIISIECESS. SCOR SB tee 7/111 Mch. 17 
3 Soom BU, By 58. - -1937/M - N pet i S79 CI bOI 2 ee ee 
Coast, 1st, Gu, 1937\J eee eee eee July 3/102 July 3 
San Fran Term SG. -eae | 10914 11271. lalubeddoos mataue arb May 31/102% Jen 13 
Tex &NOSabD, 1st..68- 1912) - 9 9° g2i¢| 2227 [eaters man eelinsecan sana % Jan. 13 
}O,SabD,1st.€,68-1912)M- S| — 1,000]/101 44 102}4|/10034 101 34/100! | baie sidaepee pacar selene © Pook 5 oat 
So Pac RR. ist, ref 4 1943 J - 100% {+ | ebbaappanenl aoaenebeemes ore ae te oer 
Douthern.— Ist, coi, g, 85-1994) . 10034 101 +s 101 14 Sept. 29) 101 34 Sept. 29 9034 “Aug. 26) 6315 Feb. 6 
Mob & O- co beter sae -teuaia - © 937 Sale| 9356 Sept. 28] 94% Sept. id Longe Mat: BgHOl ys May | 2 
More Div! ist. g. 034-68 ie § 0515 10556|10414 Sept. 15/107. Sepi_ial| o36¢ Semc.281 96 May 7s 
St L hd pee 6\J - 7644 Sale | 74% Se Pe on 107. Sept. 7|/104¥ oe an 96 May 5 
StL, Div, dat, gold i815 = 5" 8534] 86 Sept: 14] 86” Sept: 18 74% Sept.21| 8054 May 23 
Atl & Danv, 1st, g 4s_. . 873, ~----|------_-- ; pt.14/| 86 Jan. 11/ 8 ay 23 
Second, 48 , 48.-1948/J - J 8734 88 | 88 Sept. 27} 8814 Sept. 14 108% A 8 Feb. 15 
Atlan & Yad, 40 ois OSS 3 107 %6 ie... 4 hese Sept. 14]| 8644 Jan. . "30° June 14 
reenv, ist, g, 68-1 821, 9234 ieee eee ee 
Col & Groce uivl ¢bs..1930/3 . 3 (82% 822% }-----. --.---]------ ------ 9014 May 20) 9014 May 20 
Cons, ist, gold, 58---1956 - J 1043, si ak ne sine ceili te taal 82% July 13) 82% J 20 
E Ten reorg lien, 7, 68. 21988/M . N 10734 see mld 105% Sept. 25)105% Sept. 25 BRB Se Tasos sala zs uly 13 
Georgix Midland ‘Ist 3s_- ° a  * FI0--11I0>- “ans Sali103 oe .251)1051%% Sept. 25/107. Apr. 26 
Ga Pac Ry, ist, g, 68 1946) A - O o;-- 110, |110_ Sept. 2811036 Sept. ¢ 1075 Apr. 17/108% June -& 
Knox & Ohi g, 68.--1922)J - J ) 10634|106% Se +9 % Sept. 6|109% Ja , O8\% June 5 
Mob &Brim ren s- 1936/3 | aus Re: ot _ .20)107 Sept. 14/105 Feb. ; oF Aug. 10 
Mortgage, gold, 7 J- J 114 3 |113 Sept. 1/113 Sept. 1/113” June Sept. 14 
Rich & Danv, con, oo” eee - J 116 |-- on ept. 1/113 June 9/114 Jan. 4 
Deb, 18, 68-1915)5 - J sia ----~- hea es MOAR cot: 115% M 4 Jan. 6 
Rich & oe ist, d..--1927/4 - A-O s 79% ig rN 4 oo snccsuebanee & 7. 
o Car & Ga, 1st g 58_-- | 104. 105 ig Sept. 6110424 Sept. allio4zé * Shite: Cte hone 
vasa ees IMS toy tos BES SS RE Aaa 
sap Rete s --- 105 Pi tN a Sat 105 
Series F, 58 ...------ 926iM- S| ____- i ah 0 - 10314) ia Sept. 23/104 Sept. -],71  Mch. 13 ch. 31 
Vir nia Mid, on ie tan M - S SPAS. « Pots. --~--!!- : _ ’ tinny = Sse + 8 = Sept ‘ 103 Sept. 23 164% Mch. 13 
Va& Southwest Sh hee 1O5¥§ -----).5 5 = ---- t SAGE aE: Meee Pt. N104% June 16110432 June -6 
First cons 50-year 58-1 r4 oe ae 108 staal : Pennie oan py ebeesels sicknel 106 Mch. 14/106 Mch 5 
WO OW. tate OF Oe oe ibaa 7 Sale | “oar ee a eee ke io77- “ann ialioa-- “yaa” 
» B» ----- YO'S| De “ORL ~-- -~----|------ - ° - - 
Spokane WAST Dae +) ae . eee en 9814) 9434 Sept. 22) 9434 Sept. 2 108 Apr. 5i110 Jan. 18 
seinen toe eee 38,04 Sep 29) ag Jane 8 Drie RODS 
no stg .4 798- 1939/A 04 /101 oa" : “Wanass etc *-alegs~~~e= 
cet itst cons: Es bs. 1804-19441 F - O} — 1,000//105% ----. 108 wnageie ‘IIct ricci oa SA Jan. 14 
en ref, 8 “48...1953\) - Ji 3.00 07 » ~—« 106 9) - 10 Jan. 12/102% 
StL M Br’ rer _-- 195315 - J| 3,000 ‘sae ao oo oe 
Texas & N O ek ou P +; oy, _.....|]107% 8% 95 96 9414 97 Q|------ ------|----- PS. a ty —: 9/105% J 
Texas & Pacific, Ist, g, 58-2000 ~----) 107%4 ---- 107 34 , 96 Sept.25| 96 Sept. 25 110% y* “4 8)112% Mch 29 
Second, g, income bs. -2000/ Mech 8000/1105 sted i i} e eee illest ates cities. srtcialin deh sahes a eit Fee Feb. . 31| 98 Foe” a 
= A Og: Or eee Sere 
mA W&N'W. 1st eu,be-1930/F =| ......) oon 45 1014/110 11024/110 Sept. 27/11044 Sept. 11411 i satiate 
1 & Ohio Cent 1st.¢,58-1935)J w AL no ia ma ae, ok. -11]110 Apr. 7/1119¢ Jan. 13 
Ge g, 58..1935)A - O ’ 09% 110 “109° ony ce te ee ee Se te ee seit ane al ani Aue a 
aya Ba----2 19359 - Di 1,000 109% 110 [1000 | 109 “Sept. 15/109" Sept. 13 uns ie «hvala 
Seco vy . "I gate “orig o% . 12) ~---|~-----_---- »15 Mch. 271110% Jan. 10 
Tol Peo & W, tat, gold, 48-1917/3 = J 7,000! 93% ols) 905 nine ale 28|10314 Sept. 28 meters my — a 
Pri, g, 3%48.1925/5 - 7,00 (97% 9754) 95. 9714 97 Sept , wei ch. 28110334 “Jan. 3a 
Fifty-year, gold, 4s 25/5 - J 4,000), 893 9244) 9014 95 | 90% 714| 97  Sept.20| 97 Sept. 20 90 Jan. 19] 92” Aug a6 
Coll trust 4s g Ser wee A-O 18,000) 9% -=--- 8&8 b4 R7 ic 9414/ 94 Sept. 5 94 sept. 20), 964% Mch. 2) 98 Aug. 8 
Tor H & B, ist, g 4s _ Peg t+ F-A 100 \|-- --- 75 | 65 “6914 96/2 ----- 8714 Sept. 22 8 12 Sept. 5|| 90 Mch. 28 May 2 
y 1946/J - 000) 81 83 fF 6972) 67 6814| 67 Sept. 5 74 Sept. 28) 8 . 94 Sept. 
U's 6 retind, gy de 1962 . 5 / “50488 saa a7 =. ib ay pete 75 75% Boot. 46, sept. 15 thee hone ! mae ¢ Meh: o4 
Union Pac RR & | 4s. - - 7 oO “| 105% /2 +44, ( Vy Item: . iv? 7 75% Au » « an 17 
erg 48.1947/J - J) 287,000 i 83 R6 | ene? “aa 105 —____ 1105 tei e-4 Pena edits . 17) 81% Feb. 
Registered - J| 287,0001/101 | 84144 86 | 84% 85% 5 Sept. 26/105 Sept. 2¢6 87 Mch. 28} 90 2 
20-year conv 4s ‘eiteciahaaaal cities 1947\J - J 5.0 ‘Sale | 101 Sale +8 857 es Sweet. ‘ pept. 26/105 Sept.: % July 24 
First & refund is. June 2008 # - 32,134; 000 10s Sale +. ) _ ond — 1007 Sept. 25/101 Sept. 8 100" June : "89 June 8 
Ore RR & Nav con g 48_1946/J - S|} 199,000) 96% Sal 1024 Sale '1013% Sale |1 % Sept. 12/100% Sept. 12 0 ich. 17|1102% M P on 
Oreg Eb Line, te P isacis =F Btooola ts swe i ost oe | oan g6%| 95% Seon el 97% Sent, i100 Sent. 28 100% Sent. 12 
consol gold, rs 194 je 000''114% ____ o72 94 9334 ; 594 Sept. 5) 97% Sept | rept. 25 110% July 
Guar refund gold 48... 6S - J} 8,000/111% Sale | 11314 11414|113%% 114% D352 Scot. 261 9392 Scot, aul OS5e Soon: acl oF 7 = 
Utah & Nor fold s--1929/J - DB) 108,000) 11} Sale 110 111 stllopse 1115¢|100% Sent. 2 (93% Sept. 28) 9344 Sept. 25 4 May 5 
' : j110 | | 113 " Sept. 25/1134 Sept: 29/|11: pt. 25] 97 
a J RE Se Co. a, 881928 J- J) ------ 106 wae lenis Sale | 9214 on 44 n+ th, Sept. 27/110 Sent 20 a a Sept. 25 ats a : 
iv. See N ¥ Cent | sem er ae. oh oni lige | 921% Sept. 29] 95°° May 
andalia consol | | 108 " May 2 ay 4 
Viicontol 48 ol g, 48-1955] - A cas: SAP | 6|108 May 26 
vera We keeMo Pac! snr ifegoe- OTH ||-— a 
Wabash, is SéeSouthern Ry nen |} 9134 “| 9014 = : mee ee 
Second, eid, 58....1939/M-N) 44,000 | | | 90 * Jun 13/ 9734 Jan. 30 
Debe 5s....1939/F - A (UU0U 108% 109 107 | e 20} 90 June 20 
_ jenture, Serles B, 68.1939|J - J 5,000|| 9844 Sale | 4H, 108 10744 10774|10714 Sept. 2 . | 
ist lien, equip, 8f, g, 58-1921/M- S| 1,00 100 ||. 105. | OF 75|"Sa'* Sebi: 28). cept. 9110725 Sept. 2 
Det & Ch Ex Nea he Son i J|2,756,000' 64% S | “85 ee ya ne Sept. 25/100 Sept Pe 98 Anr. 26/98 Apr. 3 
Des Moines Div ist, 4s’ 1|J ” J ,000 10814 ale | 617 & . Sale | Fe ” teehee ee@enanstace p 25',100 Feb 31104 Apr. 26 
Ry oder Goel TT ME MS Sale 10714 10814|___ Sale | 47 Sept. 27 ery pecra? a) tae en Apr. 17 
wy pol & Chic Div, ist, £, 481941 a: ° a as 77 ve < Map» ie Sept. 21/10714 Sept a1 ms - ens 27 “715% Feb. 21 
Cent Tr & Old Col 48-1954\J - D “4000114732 sete || 44 SD ede gus tte me px Bete se Meh. 28] 813 Jan. 3 
itn Sa tete |. 313'000|| 4732 Sale || 4334 441% === 86 |-3.--- 2-2 = tao i --.---|| 70%4 June 22] 75% aay = 
shetetrark gat) a a Be Hye ss eon jal ig ones al Shag MAY) hoc Ba 
¥rust ova ---=--- 1954) -Di 4,000 46 18 rh the 4443 40 Sale — 3042 Sept: 2 44% Sept. 6 39 54 ny 8] 49% June 20 
Wash Central. of deposit - - |. - - 60 0)| 6% 7 Te .: coneal* snes .27| 4414 Sept. 6) 39% Sant 8} 50° June 20 
Wash Ohio & “West, NeeeSoRy si ,000) - - -- 8 13g Baie 150562 . 1 Sept.27|' 1. Sept. 27 | 2772 Sept. 27) 6O = June ‘2p 
i Hale | l% PP et ty 4 9 e-- ------|---- 
Wen Rae Aaa ae ee a) | 9g PTE SSR RD BSR RAPA Same Ba ab ae 
Weet N'Y é T's, stg 6s--1037)) - J es, 600 |"485; See] BFF 520. | 82 ‘lie fa ostias Meta 97 
Olt 48... "194 SO 8 aéeeds 1 110% Sale | 86 7 -=-- ~-----|-- : 
incom ----1943;A -O | 111 |109 1% A 867%| 863% Sept. : Settic cs 88 
A oly No Gar.” See South Re Nov| -....- |." 1H ----- | 8855 "S874 ga” 38%4\ 22 dee iiss, Doce 86.” Meh 13 88 14 ta ; 
eel & L Erie—1st y ie re ae I|-eee- ----//----- i fai Ss >, Bead a ee 09% Apr. 25/1 ay 15 
Wheeling Div Ist Soe Tba8|s - OI | i be on bees GR te: aaeNbE ar 81% Jan. 10% Feb. 10 
5s... - ..-{101 | Peirivens: anh gJvan. 7) 88 
ent ont ei tet) | 7000 100" s0a5g 198% 10434/103 10434]. ~~ -||ennene 22-22 8844 Meh. 8 
r equi ist con § 4. 19491M- S| 28 000 100 10234) | oR = Shee 104 "110214 Sept. 19110214 Sept. 1 10334 Apr. 2 mies 
Will il & Sieur F. | Fog oo aos 1922|J - J 000) 54 ys Pre _ ees lg Sept. 19/|102% Sept 27/105 Jan. 24 
Winston-Salem ‘ roe Bt PMéM *> Ree 96 a6 Ori, 4 8414| 8214 Sept.22| 84 Sept. 1i/) 82. A ” . 19/10434 Apr. 25 
iscon Cent Ist gen - J | _ re «ess | : = pr. 251 86 Jan. 1é 
S g 4s__1949/ J = ot a wl------ -<-+--- 98 5| 86 Ja 
S ° oe | n. 
up&Dul div&ter lst 4s 1936|M < we yo 9344 Sale | 9312 “Oa | aan” 0 . , % Feb. 18/99% Feb. 16 
Tee “1 92 ~ 92341 9) ale | 93 Sept. 5] 93% Sept. 2¢9 94 Apf. 2 | 
92341 917% 92 | 92% Se \% Sept. 29] 92% 95 Apr. 28 
Sept. 20} 924% Sept. 20! Mch.. 27} 93% June 
9294 Sept: 20] 92° Met. 24) 98.5% Jan- 80 
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BONDS Int. | Sales in || Price about | ——=—=—= 
° ps. | PRICES IN SEPTEMBER. | 
NY STOCK EXCHANGE | od. \(Parvdl.)| ‘loli: —~—— BEES Wnrsstncordr yt =: atl 
; . Sept.1. | Sept. 30. { Lowest. Highest. || Lowest 
Brooklyn Rep Trans ¢ 08.19 $ |Bid. Ask,|Bid. Ask.|Bid. _Ask.| Sale Price : = ae 
ap Trans g 5s.-1945/A - O , || Bid. |Bid. Ask.| Sale Prices. | Sale Prices. || S : 
Yet refund conv @ 4s.-,-2002|J - J| 499/000|"83-~ Sale ‘|| 8394 Sais 104° Sale |103% Sept. 23/104 Sept. i 102.” Mch. 24|1043 July” 
Bkiyn yn ot ist con 5s.’16-’41|\J - J ' 102 103 83% Sale | 83  8344| 83 Sept. 29] 84 Sept. 6] 82% Jan. a6 July 26 
& S gu g 5816-"41/M-N| 10,000 % 103 |\----- 1014]... -- Ss OU éiciots Un ame > Oates bere stlige’” deer 
a n El ist g 4-58..1950|F - A| 2'000/101% 102 ||_...~ ~~--~|i00.~ ioox 100 Sept. 6100 Sept. 6/100 Sept. 6|100 a 
3 ( igo tat g 40,2 1940(F 7A 1,000}...-- 102 |li0i-~ i03""|100 ton ¢/101 © Sept, 19/1017 Sept. 12//10034 Feb. 24|103% July 24 
va ° ept. 
MiSiamped guaranteed. 1949|F - Al. 10,000|.2277 Becl| S486. -3:-- $4 843i... 5 - pt. 19/101 Sept. 19119036 Men. 15103, Fem. Li 
_ Nassau Elec guar gold 48 195115 - J 5,000)\--... S444] 8474 85 | 84 85, | 84%4 Sept. 6 84% Sept. 6| 824¢ Mch, 30 85% July 31 
ames Peete eS ae = 4) 807 RL GE 8a sag RO 708 Skat FON Soot) RC sae Le 
eoeese ~ ‘mane i, Se ee ee ee 
Ret United tet cons g 444.1933) = J] 11000|-.-7) 80. -* Bid] oot 7277 10114 Sept. 5/10114 Sept. 5 lol Abr: 2 10184 Aor 18 
Grand Ra sty gold 58.1916|J - D “99% _....|1100 81}4|-.--- ----- 80 Sept. 20) 80° Sept. 20] 80 Sept 2 Bae ne a 
pane * ju a aed 1952|F - Al 24,000 "Entel es ve “6a | Seis Olin is ensitas ept. 20/ 82% Feb. 20 
-Metrop coll 4 %4s_.--1956/A - ‘ann! 7alLZ gs 98 | 99% ----- 971% Sept. 29! 9914 Sept. 12|| 941% Jan. 11] 9914 Sept. 12 
ahs A186 IEE O03 Bae |." StS Sa SUG Seb 28888 SB SLR Aa iD 
r —= “ Gian od > £0 See “4 , e 2 - ig 
Manhat R (N Y) con g 4s_1990\A °6 17,000 07 8¢ Sale || 961% _____| $814 73. dada pt. 28 avers Sept. 7/101 34 Sept. 28)104% May 24 
~~ ax exempt.-.---. - A-O} 60,000)| 98 cS Eee" 2 96% Sept. 22} 9614 Sept. 6 96 Apr. 7| 985 Jan. 4 
Manila Elec ist & coll 58. -1953|M - % 98%|| 9614 97 | 97 9734| 9614 Sept. 121 9744 Sep Apr. |7| 98% Jan. 4 
~ Gearaaity gt & coll 5: -i858)M- § - %.000l| 78 99 7414 “77~«| «74 sic” Eickkiebatescepar xh ountitie 96% Aug. 23} 9814 Jan. 6 
uaranty ne see > ’ 8 ale | 74  Sept.30| 761% Sept. 6| 73% Apr. 25| 79 June 9 
mer Go eis of 4s.-- --- wa oo a ee ee TO | A ee es Sept. 29| 76 Sept. 6 a ‘Aor ¥ 19% June 10 
ctfs of dep stamped.|_____| | 14.000 Sa + 4 | o> ected tetettMatctetalel tal tt > ooo te el hte tate ’ 
ae Soe oc in con g 581943|J - D 5000 102% jo) ant? can" 1---** “ee 433% Sept.26| 46 Sept. 6 ret, Sd EG Be 
Col & 9th Av ist gu g 58-1993|M- § 100 Sal 99% 100 |----- 9934| 981% Sept. 21| 9934 Sept. 13!| 98% S y 3 | 50% June 9 
Lex Av & P F ist gug5s1993\M- S| 2,000! 98 e 98 %4 10014}|_---- 9 inde a Sina EMIS ha 106°" sept. 1:102% Jan. 17 
Third Av lst con Sittainpd | - J 5,000 nia. sinee Tecrdendegn ntl tases 9874) 978 aoe i|” 9934 Sept. “il! 9936 Aug. 31 100% ran 14 
ntra ctfs stampd_|__._. See Bree eho nnn e aa seclm ence e558 @ ept. 27 : . . 
aint st gold "ebepeua — 3-275 ery ioe Sale || 63% Sale | 62% Sale | 62% Sept. 29 6144 Sone. . 23% qs. 31! 70% June 9 
let cong Be22181913 . J wwe (sta ere 10652 Sept. 21110754 Sept, 201063" Sept. 21141” Jem os 
B On iy Lt gen 4}48.--1935)} - J) ------ O8}4)101 54 -----)101}4 - ==. -|------ ------ $4 Sept.21|1l1 Jan. 4 
o Ry Lt P istg5s.1937IM-N| __..._l|..... 99 || 98 ...._|_..-- Oa ea } em Be kate 
St Paul C Cable 5s --- - .- -1937J co ee mer © LE. ----- ee eee RRR EAS Oy Soe 84 May 8) 87% Aug. 4 
Tri-City Ry & Lt istsf5s.1923/A-0| 7,000] 98% 98% M%e----- wacoainrcecs sencesi-<---+ -9" -°*ieaasstaeee> geet meres 
Orimome began ¥48 1938 J -9 Belgien 98 4 98% “a-- 97 1 971% Sale 9714 Sept. 13) 97% Sept. 30 More Sept. 13 : ane: 22 
ly Mi gl 48\5 - alia “2220 : 4\----- DT ctdth asatt@hedecaa dene ‘ 
gn Rye + Inv—ée Pitts iss_1926|M 7 “saa Be 38}4|| 5814 6134)----- 6144)------ ------|----------- 380 Tee oF okie Pane Ga 
Rys St L ist g 48..-1934)J - J| 7,000 st hee Pee 8314| 8314 Sept. 7| 8314 Sept. 7|| 83% Sept. 6674 June 19 
oa VR Mien EME RRR RSME Rl Re I 
an Fra f 4s__1927/A - "aacli-asss emesii ~~ * |----- POPN «dees a tbecedlnages 
Gas & Electric Light Cos. A-O send 66% 68%4)|_--_- 67 | 65% ...-- 651% Sept. 15) 66 Sept. 28 6314 Sone. 29/ 85 June 30 
Atlanta Gas-Lt lst g 58...1947,J -D mm ; . 4 Sept. 15) 725% Feb. 15 
Bedalc Gas Go let g See w tO ae M-N| 6,000 |10534 Sale ~ 7 107 “|108 10814110584 Sept. 211106” Sept. 26l1084 
S.--- - ews 2 1Uo0 ept i106 Sept. 26110554 Sept. 21110834 June 9 
Detrott City Gas Cog 88..2192313 - 3} 000 00% 100%||100%% 100% 222 BOSE Sept, 20| 6134 Sent. 14) bose dene Bil 6260 June 12 
Det Gas Co con Ist g 5s_---1918 Be Bite. 100 ¥6/110034 _---- oo) Geer 100% Sept. 25, 100% Sept. 25)|100 ‘ Jan. 30 101" 3 YF 
Detrot son Co ist 68..1933\3 - Ji ~6000'100% Sale 1110032 10074|....~. 10074 100 Sept.27 10074 Sept. 14 ; , 
Eq Gas LCo N Y con g 5s_1932)M - g $000 108° Sale (10034 100%)|-_---- rrr 100 Sept. 37 10074 Sept.14/100 Jan. 27/101 Aug. 
Gr Rap Gas-L Co ist g 58s--1915|F - A 98 (01 | oa ede 1PET EEE CLE 105 Sept.19105 Sept.19/105 Sept is Rat Aug. 19 
Hudson Co Gas Ist g 58---1949/M-N/ 16,0001102% +o 99 101 {100 101 | Seri ere erro 2 ept. 19)10634 May 9 
Kan City ity (Mo) & ee ies 5s oe A -O saneaeall igh ‘97K “9934 “98 “saz. Sept. ne say Sept. 15 103. Jan. 5 104% “Mch 28 
Recchaee money 63-----1 +t 4 244 101 102 104 105§%|_..__ 104%4 105 Sept.14105 Sept. 14 101 64 oo Ziae mee on 
Bak il Bkn Lat co g ds “103015. 3 ' 86 15 iS Sale 114% 117% 115 Sept. 1/115 Sept. 1 113% Mch. 30 116% A 16 
as L ist g 5s ay 191910- Fi\ ~2.9001102 102% 4 9 |\----- PA fee Pee 
Refund & ext letgz -May 191919 tty ME BR Sept.19103 Sept. 19 ie Apr. 7|104 July 28 
beet ek nein @|) fay Hage esac 3p uti Se tg iod ES agg AH 
_.-1948/J - D| 134,000 | w---- QOL |---.. 9 |------ ~-----|---_-. ~~. : 
Purch money coll tr g 4s- i940|e : . etwoe: 10 ¢9 7 102% 102%4|102 Sale 101% Sept. 27|102% Sept. 8 101% Seni 271104 ~~ - 
mY & ¢ copes S..- tea > t 5,000 111 © Wega 138 A laseie ol itae Sept. 2el1iese Sept. 191 87 Jan, 6| 8958 May 19 
9~VVV 444 Qe ee ee @ ra) saat dies an we . 
BLS P ist ce SiSF- Al ..---- — we Bases 10r%| 9010 100 |e |e too) Feb 410134 Mayr 2s 
pcopunitying & tet Se... 1937 M-N| 47,000 92 93 || 95% 9534 9414 | 95 Ss ill dlasiaaaiakol eb. 4/101} May 27 
—Is 48 - ’ | | ae ent. 3/ 
Satendine a0l4 66...-... 1943) -Q) [1166 117, 11644 ciags ey ee pt. 27) 95%4 Sept. 13] 91% Jan. 19] 96% June 27 
Oh Gas L&C ist gug 5s 1937|J - J "__||102 101 96)/102 10294) = 1023; 101 3% ‘Sept 27/1031, Sept. 25/1018 Jan: 4110262 July 
Consum Gas Ch list gu 5s °36 J -D ~ 3.000 100 04 10234 104 102% 104 were ee eee =/--- 102% Mch 103% say 23 
Ind ‘Nat Gas & en eee ot cele - O 103, 101" 102, 10110244102 Sept. 55/102" septs 33lio1~ Feb. 9llos.” Sent. 29 
u el Gas ist gu g 5s 19 SH, weveeciessee Bnss*= secenl*<-+% 2<*=sioscese -Bt anatase ° pt. « 
Phila Co conv deb ee OF me . ottsse AGS 100/101 = 10124). -- -- Ce ee ee ee ee (20, Jan. 6) 9194 Jan. 27 
S Lt Co Istg5s.__.1951\J) -Di _____- 10544 )|- - - -- BOP leuwnes 3 SA Oe siete 19 te po 9)101% Aug, 21 
Sie ge Lt & Pow sf 5s-.1954J ae. care 98 -.---- 100 at aie 101 | ie) eee ee | an. 20/116 June @é 
on KE) L refund 68.1933:M Wi || @81% 98@%)| 94 Of . BAM cacac wacenelcciccé «osceul en 2a oe ee 2 
Ist gold 5s.1932..--..-.-- — “ ‘3 “1000 95% 96%) 96 97%% 95 97 14 Sie ati ds ooeaabeeie gtk. ot my a 82 May 4 
Utica Gé& Elec ret & ext 58.1957|J - J nk epee ena-- -----|-- 22 ----- 9814 Sept. 20/9814 Sept.29l| 9814 Sept. 2 96% Feb, 23 
Westchester Light gold 5s-1950\J) - D| 25.000/102% 104 RRR ERO ere ee 9944 > 9)100_ Aug. 31 
Miscellaneous Bonds. , | % 104 \104%4 Sale |104% 105%/104% Sept. 22/105 Sept. 22/104 i y aa oe, ae 
Adams = ress col ¥ g 48.1948|M- 5S) 25,000| 90 91 vA 84 85 | 84 | | igs Beiter 
Armour lst real est 4 }4s’ a n00| | 2 | O& .---- 831% Sept. 8 4 
Bush ceremaes ist alin * AWA % 5 etyoos oa Sale } 923% Sale "aa - | 9144 Sept. 29 O26 ooee” 8 51% Sept: P.. 93% Aad = 
msol 56.......------ 1955/5 - ‘ANA cameciie--- 2 on = =, 92 | 92 Sept. 16) 92 ; , =e - 2 
Chino Copper Ist conv 6s- - 192113 - j 24n'000 ee 98 74 | 94 99 |--.--- 984! 97 Sept. 6; 98% Sept. 18 97 rep 14 oo er oe 
bes é M land gr incomes 101 .- 2 000). --- -5---1|103 Sale | 9934 100 |100 Sept. 28/1043% Sept. 5/100 Sept. 28 i ieee 
or Ir 88 1943;:M-Ni | 2 — ee 8 eee ek aes igen gage | Dt. & . 
inter Mer sins col tr 4 4s 22 . . 5 dhs Aaa 95% ----- } 91 ----- “bg ND SR ts cee | 55 = 35 Mch. 25 
Int Navigation Istsf 5s_..1929/F - A 1000 oe 6 nal 64 Sale | 64 Sale | 64 Sept. 29) 6514 Sept. 8) 64 J © 1 93. June 3 
Morris & Co Ist sf 4%s...1939|\J - J a 78%)... -- 8114|..... 8134] 80 Sept. 18] 80 Sept. 18| 78 get oats June 19 
N Y Dock 50-year gold 48.1951|F - A} 2,000) 8 9144]. _ - _. |. See | ere eee ‘|| 903% i: 13 June 20 
Miagara F Power Let 5s-- --1932/J - J shia A pale 100% 86 | 8214 Sept. 1) 8214 Sept i 8214 iq 1| 90 Mech, 14 
er Cor gen r5s’5¥V\A- OF R2000! 941%... __ 7 ose 08 2 ----- lon eee cone eh eens ne o.meme 
Waals Weter E er B0-yr 68 103919 = 3) oe Bis ----- 93 9344) 9314 Sale | 93" Sept. 25) 93% Sept. 19 (93 aus: onl onic Gan’ ot 
Telegraph and Telephone, | ‘| ~~~” 101 48 cores ce ~a wed] -gncbs OMG abetagrcrs <4 102 sent 25| 96% Jan. 27 
._> AL» a trust 4e..1929\J - J 69.000! 91. Sale | 8914 901%] 893% 90 eee yee: ch. 14! 10246 Mch, 15 
nvertible 4s_......-. 1936 _— Qn’ |. 9972 93) oF" 397% Sept. 26; 905 , 
Contam Celie tah a Oe 198¢ . - 8} 335,000 /105 | Sale |105  10534|106 Sale |105 * Sept. 26 107% Set: | 80 is Mech. 20 9244 July 5 
Keystone Telephone ist 5s 1935) - J) == | So SS SS C----- 82 ----- jp snstenornecfess see eahe Rae, 25)113 June 8 
‘Ist sf g 5s. ---- 1918IM-N| 4.000 eas 52 | RRR eae ee ee! Ga ee | | pr 
Mich State Telep ist o0-y Beadle oe ry 103% = 2|{102 10384|103 Sale |103_ Sept. 25/103 Sept. 25 los ae. 31) 85 Aug. 31 
NY el ist & gen g 5s. ---1920/M-N os aed th Sale |100 10014] 9934 Sept.25!100 Sept. 21/| 98 1 i? 101 Suly 1 
el ist & gens f 444s_1939|M - 32° 225 -2--|[L02_ -----|----- =~ ~~ -|--- =~ === -|o 3 = uly 21 
Pacific T & T ist gt 670-3 7 - : yi yeed 98% Sale || 997% Sale | 99% 100 | 99% Sept. 29/100 \% sui-ia By) pd 19 103% May 19 
West Un—Coll tr cur 53---1938|3 - J}  12'000 o7 Sale || 985% Sale | 9744 977%) 97% Sept. 25 987% Sept. 19|| 97 ny 2010044 May 19 
Fund & real est 4 4s g- - 1950 M.N 8'000 9934 Sale |100%4 101 j|101_ = 10244/100 4 Sept. 7|102%% Sept. 26|| 99 % Feb. 6| 9934 June 12 
Conv 4s Series A...... 1936|M-N| 27, 000 95 74 Sale |/___-- 96 | 947% Sale | 9414 Sept. 26, 96 Sept. 4)| 92 : Meh. * 10345 sune 9 
Mut Un Tel gu extd 1941 5s\M-N 102% 103 {10414 10494/103_- - - -|104% Sept. 4/1041 Sept. 19/103 oy a ere pay 24 
No W Tel gu fund 4%sg 1934/5) - Ji ..._._. |----- -z2-- 1102 10394)--..- 104%4|...... ------|- 104. oo 1310454 July 14 
feenatacter ng & Industrial. ieleatatetl | betes 95 || 9214 997%) 9244 99%)..---- ------ SATE: | une 23104 June 23 
s-Chalmers ist 5s... -- 19363 - H 52 se i ES ett aoe 
Am Ag Chem Ist cons $8..19: ’ 52,000 76% 78 || 68 7C | 67 69 | 68 Sept. 29! 69 
Am Cotton Oil 4%s_._Nov “TorBla - ? t0'000 102. 102%4)----- 1024%}101% 1015%)101 Sept. 22 101% Sent | ine Aug. 28 79 May 29 
Debenture 58._-....--- 19181 - F) 10,000] 974 Sale| 9814 5 ---|----- 9776| 97% Sept. 26] 98t¢ Sept. 6| 97% dane val gaae Jan 27 
Am Hide & L istsfg 6s_.1919/M- §| 35.000) 95_ J--=2> 9698) -- - - - 96 | 96 Sept.28] 96 Sept. 6] 96 ae 4; 9834 May 29 
Am Ice Securities deb e 68 _1925|A - O > ODD 5 97%) 9834 9949} 98 Sale | 98 Sept. 21| 99% Sept. 11 96% Te - 9) 97%% May 26 
= cayman + P secueaes 631926F - A| 379,000 9 _— LOL 101.3% 10086 on mi. Sept. 11] 74 Sept. 14 65 ; jan. 5| 78 ond “s 
8 Mig ist ae e SE 2eee “2200 | 74 Y%@ oale Sept. 21/101 % > : an ay 
american Thread S. Booos SEE . . ; 3,000, a 98 | aaag 102 ge> = 100 9914 Sept. 27 9914 Sent, 27 "994 Sept. 27 ton’ uly 26 
obacco 40-year g 6s_- he ryaeta o | “~g 94 BE eee hee : uly 
Sete tS te. 1O-A8E008 10544 Sale {1044 Sale |11334 Sale [10434 Sept. 5 115 Sepis29) 12253 san: 33 2256 ay 8 
Tr Co certfs of ‘deposit... A 2,194,000 RGSS SSGOC- eres oF9°*I55 a _— === 105 Sept. 5)113 Sept. 27/102 ong. 24115 sept. 29 
mm ne en ee ene ee 1951/F - A\8. 501 ‘000'| 80 ge eecin sacm 2° @ $2 113. Sale {1045 Sept. 5|114% Sept. 29/1045 a, 31|113 Sept. 27 
Registered _.__-__--1951/|F - A 0! 80 Sale || 85 Sale | 8834 Sale | 85 Sept. 1| 89%4 Sept. 26 D456 Sept. 5'114% Sept. 29 
Tr Co certfs of deposit —. _- 829'000!|_.... ....- | 85 34 Sale | 87 Sale | 85% Sept. 1 88% Sept. 26 8214 c 3| 9344 May 4 
Am Writing Paper istsf5s1919\J - J} 60, 000) “90 90¥ 85% Sale | 8834 Sale | 85% Sept, 1) 8854 Sept. 30|| 8514 UE, 99 S328 Rept, 2 
Baldwin Loco Wis ist ss "40M -N | 90” “0 s4! 90% ig Sale | 89% 8084] 805g Sept! 28] 9054 Sept. “5 S94 gept: 3) Sees. Sept 30 
eel ist ext s f 5s___192 s oo sesliosss= genee enese Ce Bee ‘ ug 
Consol Tobacco 20-yr 5s _ 1925(A “6 Rig ‘000! st: gets + oan 90% 2 89 Sept. 22] 94 aig GN Ton 3 198 May 36 
acco 60-yr g 48-1951/F - A| 158: 000!| 79 80 ‘ : ale 5% Sept. 25) 97 Sept. 8 9 oy 
83 he ee : . 54% Sept. , 
| | 79% %4 || . 90 | 8514 Sept. 5| 88% Sept. 29 8114 Jan. 1/90 Mat aS 


















































STOCKS—STOCK EXCHANGE RECORD. 


(VoL. LXxxxul. 








Asai Sales ~ 


PRICES IN SEPTEMBER. 








N Y STOCK EXCHANGE 


| Lowest, 





fm eves 





& indus (Con.). 
1931 


1934! 
Oubaa-kin. Maat coll tr 6s, 1918 
S C conv ist g 58 1927 
E I du Pont Powder 4s. 1936 
General Elec deb g 3 4s. - - 1042 
10-yr gold deh 5a 
General Motors ist lien 6s- 1915 
[Internat Paper ist coun ¢ 68 1913 
Cons conv sf gold 5s. -. 
Int Steam Pump Ist sf ba 1929 
Lackaw Steel ist conv 58. .1923 
lat og 58 series A 1950 


v 5a... 19 

am &Stpe ist 20-yr5s *29 
Air Brake ist conv 68. 1928 
Rwy Stee © rings ist sf 58 1921 

tet & enol tr fa 190%4 
‘sink fund 58..1940 Ae O 
Milling Ist 5s...1930 MeN 
The Texas Co conv deb 6s 1931 J 
be Bug & P ist sf 48... 19suU 

t 


“_—e«*e @eeaeesese + e2eefe* - «= 


Js sae yi deb 6 00... .10i8 


~— 
PEstEs> EC TPs >> se 
ouZoMnOmerourvoozz 











— 





aaa 


U S Rubber 10-yr coll tr 6s 1918 
U S Steel Corp s fg 5s yd 1963 
red _ 1963 


Registe 
Va-Car Chem Ist 15- 
Western Elec ist 5s 
Westingh El] & M con s f 58 1931 
Coal and Iron Bonds. 
Buff & Susq I 8 f 5s 


5s 
@ol Fuel & I Co gen sf g 58 1943 
Col Fuel Co gen gold 6s 
Col Indus Ist coll tr5s gui934 
Consol Ind Coal ist 5s. ...1935 
Consol Coal of Md Ist &ref 5s’50 
Pocahon Con Coll tats t +6 1W57| 
StL Rock Mtn & Pac Ist he 1955 
Tenn C il & KK gen ds. - 
Birm Div ist cons 68_--.. 
Tenn Div ist g 6s- - - 
Cah C M Co Ist gu ge 68s__ 1922 
Victor Fuel ist sf 5s 1953 
Va Ir Coal & Coke !at 2 Sa 19490 











KLOUrZzPand 


10 03% 100 
104% 103% 104 
103% 106 

110 





tee DO es Geen es 





RE ip PSOE NO Rade ans Sans Se fa Sa 











7% 9 

‘ens 103 

“91% 92 

7 

ail 8 

pb Mags 91 

94 94% 
Se 09 | o8 
102% ___.- 
nia. te 
“33-- 8 

94 4 
"S534 1084 


101% Sale 
10982 Sale 100 
>. gee 
102 Sale 
9144 Sale 
oe - - teveve 
sale 
|» ree 
| 74 75 
secee OOM 
85% 
ehine ai 81 
~ 102 


106 


Sale Prices. | 
‘| 96% Rept. abe 26 


a i $2% Jan. 19 


26} 98% Sept. 














. 26; 96 Jan. 
. 29, 95% Jan. 
25 4 Jan. 

7 Sept. 





-21|| 86 Sept. 
, 28] 9744 Sept. 


8/ 9U% Feb, 


be TEC ee 92 Feb, 
02% Sept. 28 102% Sept. 28 
, 874% Sept.13, 90 Sept. 5 
a a eg ° 70s Apr. 
. 8/101% Sept. 
Sept. 20 1045 Sept. 
Sept. 22 104% Sept. 
Sept.28 100 Sept. 
meee 27 102% Sept. 


28102 June 


Tian Sept. 
100 = Sept. 
2 98% Aug. 
5100% Jan. 


5| 91 Sept. 27 


27\| 73 Aug 
6/102 Sept. 


. 21/1103% Sept. 
Sept. 12 103% Sept. 
ag eenengr ate | 87" “Mch. 23 “8834 ‘Mich 23 
941% 96% 96% Sept.28 97% Sept. 


12}|103% Sept. 


19'' 914% Apr. 28 98 





a On the basis of $5 to the £ sterling. 
s Option sales, 





b ot the basis of four ae to one dollar. c lst installment paid. d Full paid. e Second installment 











Exceptions of stocks which sell only in a small way are noted by the letter a. 





STOCKS—PRICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. 








SALES TO OCT. 1 





PRICES IN SEPTEMBER. 











N Y STOCK EXCHANGE) Sept. 





Sept. 1. | Sept. 30. 


Lowest, 





- Ask. Bid. 


Par id. 
Atchison Top & 5 Fe. .100 103% Sale 1 ty. Sale 
Preferr 100 


Atlan Coast Line #R-__100 
Baltimore & Ohio 100 


ed 100 
Brooklyn Rap —- 100 
Buff ao & Pitts 


Canadian Pacific 
Canada Southern 
Central of New Jersey . 100 

pea 
Chicago & Alton ae..i 
Ghic Gt West tr ctfs___100 
Preferred trust ctfs_100 
@hic Milw & St Paul__.100 
referred 100 
Chica ~ & North West. 100 
Preferred 100 
Chic St Paul M & O...100 
ed 100 


f 
Chic Union Traction. _ 100 


«J 
to 
X 

















Clev Cin Chic & St L..100 


100 
Cleve & Pitts guar._.. 50 
Colorado & hey -100 
referred _...100 


Hudson. ..100 
l k & Western... 50 
Denver & Rio Grande- 100 


eferred 10 
Des Moines & Ft D._._.100 
oes = Mackinac. .-.100 


Pref 100 
Detroit pited Ry....100 
Duluth SS & Atlantic. 100 

ferred 100 








preferred _ _ . y+ 
Evansville & Terre H-.- 
Preferred 


$0 

Great Northern, hed .100 
G Bay & V wd deb 
Havana CTtleetric Ry...100 
Preferred 100 














626 13 15 
920 aa” 


56, ‘618/132 Sale 
Tansed fine 4% stock 100 br 93 
Interb-Met, vot tr ott. 0S 
Prefe rred 


Fe eens 100 
Foes ote Stations pref 
hern. 100 














102% Sale 
12082 Sale 
95 Sale 
87\% Sale 
274 Sale 
100 105 
129 150 
225% ay 
255 270 
z71%& Sale 
16 25 
37 40 
18 19 
7 “4 Sale 
108% Sale 
144% 147 
141% Sale 
190 200 
125 140 
142 155 
15% a 
55 59 
g 100 
44 46 
z70 75 
ree 
160 161 
500 540 
2214 Sale 
47 Sale 
| ele 
SR HRIES A 
a 
9 11 
18 22 
30% Sale 
49% Sale 
41 Sale 
bY peal 100 
123 Sale 
46% Sale 
10% 11 
135 Sale 
14 14 
42% 5 
18 Sale 
36 39 
b6% 27 
261 69 
4 8 





alt Ask. Sale Prices. 


to- 
«] 


eS "__|| 62 Mch. 


al95 Sept. 13 


25 

-11)} 4% Sept. 
. 27); 48% a 

Mp sy < ° snga 94% July 


25% Sept. 25 
614% Sept. 26 








Sale Prices. 
99% Sept. 





> 
. 30 100% Jan. 


117 +3 Jan. 
| 931% Sept. 


: 
. 30 8514 Aug. 30 


72 Sept.2 

‘ 100 Sept. 

6 195% Jan. 3 
.13 260 Aug. 
— 68% Sept. 
-15; 15 Aug. 


ithe tecih tp asics eam 40 Aug. 





7 17 Sept. 
5| 36 Sept. 
6/106 Sept: 
. 141 


51130 % Apr. 


ce Ale eps 5A | 152 Feb, 1 


1% Sept. 


pt. 13, x70 Sept. 
. 9'263 Sept. 







159% Sept. 


pe, 81505 Sept. 


| 21% Sept. 
44 Sept. 











athe a tae ei anal 5% Aug. 
a as aia ides ie Blas 100 May 
ee ae 100 May 


$6, Sept. 1 6 +4 





















Sept. 
19% Sept. 
27% Jan. 







45% Jan. 
35 Jan, 
































40% a , 


6544 Sept. 1 


ala ate Bre niente eed 35}{ Mch. 3 



















a6 June +f 











|| RANGE SINCE JAN, 1. 


Sale Prices. Fe veh ha 


y 
19 86% June 
82 M 


; i 104% Jan. 


28 48 Sept. 


mee S8areBonTSPSSBe Ros Sao RBSBBASBS-¥. 


23 90 Apr. 

. 20102% July 
. 12 79% Feb, 

ovine, eee eetehe ebBUheeene addada 85 June 1 

Rikeahh esbastbbakhand cdeecd 96 June 

BUGhSe chbebelesbbose cadecd 84 Apr 

ee 82% July 


wre bb 
ae et J ee et 


15 104% Feb. 


33 i 






Option sales are disregarded 


RANGE SINCE JAN, 1. 





91 Jan 
8454 July % 


St M% May 23 





14/1 
.3 13834 ya 1 1032 
.13 a195 Sept. 13 


- 
=» > = -_—"s rer l a ef ee =e ee _s*ec2ce «= 





— mm OD 
Our © 
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—— nN 
i} 
SALES TO OCT. 1 | | PRICES IN SEPTEMBER. RANGE SINCE’ JAN, 1, 
STOCKS. Price about ne aes 
N ¥ STOCK EXCHANGE! Sales in - Since Jan.3 |i 
Sept. Jan, 1 1911 | Sept. 1 Sept. 30. Lowest. Highest. Lowest. Highest, 
Par| Shares. | Shares. ||Bid. Ask.'Bid. Ask.'Bid. Ask. Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Lake Erie & Western. . 100 200 ,450)| 14 20 10 13 | 10 13 10 Sept.25) 10 Sept.25)) 10 Sept. 25) 16% June 16 
Preferred _...---.-- 1 200 3,056) 37 47 25 Sale | 24 28 25 Sept. 1| 25 Sept. 7} 25 Sept. 1; 40 Jan. 13 
Lake Shore & Mich So.100) __.-.-| — -.-.-.- See: 480: 985 400 1988: OBO: fo ceccn. code ceded . oc cee. -06)) 6p deena 
Lehigh Me noon a wh aD 497,410) 2, we 560175 96 Sale 7 — 158 — 151 Sept. 14)1624% Sept. 27 ort Sept. 14 14 | \y eh 13 
Sla@and....------- JViu -.---- | 45 5% ee el ug 
pong ea & Nashville. 100 20 ,800 “ta ‘560 144% Sale 141 14214'140% Sale (136% Sept. 141434 Sept. 7| 136% Sept. 14 156 July 19 
Manhattan Railway - -. 100 1,735 6,728|138 140 134% 136% 2133 135% 21314 Sept.25135 Sept. 7|/131% Sept. 25 142% duly 19 
Minneap & St Louis-- -100 2,190 40° \567) + tee Sale || 38% Sale | 33% 7 33 “Sept. 28 42% Sept. 7 21% Apr. te 4216 Sept. 7 
ferred .._---.-- 00] 1,950| 25,830) 35. 50. || 60” Sale |_-_ ~~ 60, Sept, 26 6834 Sept. 6) 35 | Mch. 13! 6814 Sept. 6 
M St - &SSt M-.-.-.--- 100 4,300! 176 471)|130 1314%||130%% Sale |z126 12716 24% Sept. 22132 Sept. 5 1124%Sept.22:1523% Mch. 30 
onbhnese ee 7,556. 45 149 /|/148 152% g144..147- |... cnn cee locnn-. -...-- 47% dan. 6100. Banoee 
ae line certificates. 100 6 90 87 89% z85 88 (|za87 Sept. 4 ags7 Sept. 29 ite July 5 90% Feb. 16 
Mo Kansas & Texas...100! 23,600 283,155) 3l4_ Sale || 30 Sale | 28% Sale | 27. Sept.26 30% Sept. 7 Sept.26 38% June 14 
Preferred ........- 00 1,100 75) 63 68 63 6544; 63% 65%) 62% Sept. 5 6544 Sept. 5 6234 Sept.25 69 June 10 
mer ged Pacific ...... = 137,420) 1,479,875) 4734 Sale || 4034 Sale | 37144 Sale | 334% Sept.13| 4134 Sept. 6/ 3344 Sept. 13; 63 Feb. 15 
rh aening ss Pb Veniel |" «et hhes eeebeacdae casvclagoen oc0eelgqeend. aeoousthineda cosden nite 
Nash Chatt & St Louis. 100 100 2,8861136 143 (143 145 (|147  ____- 143% Sept. < 143% Sept. i054 Jan. 19160 June 14 
Nat whey —— pref... 100 100 3,650| 68 71%] 62 67 | 60 7214! 65% Sept.2 6 65 6544 Sept. 26| 60 Aug. 24; 72% Jan. 26 
Second s 4 aa 3,800 46 ,727|| 34% Sale 28% Sale 28% Sale 27 Sept.14' 30% Sept. 6! 25% Aug. 28. 38% Feb. 16 
N Y Cent & Hud Riv_.100; 90,221) 698, 212/111 Sale 10344 Sale |z103%Sale |799% Sept. 2 104% Sept. + 799% Sept. 2111154 Feb. 3 
N Y Chicago & St L.-.100 907 ,582|| 63 68 50 57 | 46 48 Sept.27, 52, Sept.11) 48 Sept. 27! 65 Jan. 8 
First preferred ----- 100 500 900)}104 110 95 107 98% ___-- 98% Sept. 25 | 98% Sent. 25 98% Og 25 101% _ 
Second preferred_...100} ------ ieee ee? Oe: 8 Me: 68.4 FR Obit. ow ccaliliteses oochok | 82 v4 Aug. 25, 90 27 
NYNH & Hartford..100| 10,790 47,111/150 Sale 132 Sale ‘2132 Sale (126% Sept.14134 Sept. 7,126% Sept. 14/151 % reo. 23 
N Y Ontario & West. -.100 10,165 146,740 40% 42 39% Sale | 38% Sale | 37% Sept. 2 2 | 39% Sept. 8 37% Sept. 25 46% be 22 
Norfolk Southern... 100 80 1 1316, ee ee | GN i a45% Sept. 16 a45% Sept. + ai5% Sept.16 60 - 10 
Norfolk Western. ----.- 100 15,250 584 415, 100% Sale yt Sale 102% Sale 99 84 Sept.25103 Sept. 99% Sept. 25110% a 26 
Pref eee e.)-- ise 300 2 126 5 rts ie | 87 90 89 Sept.26; 90 Sept. 16) 85 % Apr. 18 914% June 8 
Nor Ohio Trac & Lt...100) ------ 4,105) 3944 Sale 80 = eee | piebn snsbhond | 394 Jan. 3 5456 Aug. 15 
Northern Pacific. ...-- 100] 214,750) 1,841,547 116% Sale 133% Sale 114% Sale |11034 Sept. 25.118% Sept. 6 110% Sept. 25137% June 
acific Coast Co... --- nt. svewwe 400) 98 105 85 105 85 Stents wetibebnens wade 100 Jan. 11;:102 Jan. 10 
First preferred._---100| -..---| ---_.. 90 110 | 95 110 | 310 |--2222 ToT L Te tt2 coor | santana aa saaeel 
Secon preferred. 100 iodes 98 90 105 OU Saree eee Sear 99% July 5102 Jan. il 
Pennsylvania .....-.-.- 160,147; 1,303,435 tae Sale 120% Sale (120% Sale (118% Sept. 25,121 Sept. 6 118% Sept. 25|130% Feb. 2. 
Peoria & Eastern... --.- 100 Sabtee!  <wwean 15 20 BB! Be! Hleccnce acamsdlebnaen cocsceecsee beennnbeeeessaenel 
Pere Marquette. _...-.- DE. - Seecec!'.  cacaeebebe 30 edad: MOM adnd BO Blewand&d addcdochodesecs cocdcésebboced ondeneee blues aaedes 
First preferred_..-.- Dn idudnb ol '" eawelk@itewes Te i Becows cadbddbacesd sdhadlescdd’em Gdddeclablliadss os daubnenecedlaennennes és 
Secon Dwi dseiees. —sedeeibnnaos i ae EES) See BD Rnnnbed ccdduislodhsds_ oc cdatedsesnadesese. ae 
Pitts Cin Chic & St L..100 1,356 36,781)| 96 99 92 Sale | 93 Sale | 90% Sept.26' 93 Sept. 6' 90% Sept.26100 Jan. 17 
PRG ¢ wcpenows 00 30 600 105 112 (|102 115 (102 115%,102\% Sept. 25 110% Sept. 13 102% Sept.25 112 Feb, 17 
Pitts Ft Wayne & Chic.100} ------ Pee” seeds Ltd did cnatdlinditind osakdbendtitee aitdes | didis bike: weinibtiile al66% June 8 a167 Aug. 15 
RR Securities, Ser A.1000; -_.-.--- Hes | Ce Fee ees. Pee mae Eee avy3 June 29a93 June 29 
Reading Company... 50/2,688,715)15 at 775151 le |141% Sale |1393% Sale |134 Sept. 25, 144% Sept. 61454 Sept.25161% June 3 
First preferred... .- 1,400 6,854! 87% 91 89 90 30 91 88 Sept.20' 90 Sept.27)| 88 Mch. 1| 92 July 14 
Second preferred... 50 4,390 27880} 92 96 91% 93 92 96 40% Sept. 20, 93 Sept. 23)) 9044 Sept.20101 May 32 
Rensselaer & Saratoga.100} -.-._.| —_-_--- | hae BED Ba nen aneetivants pues s]snedd<.«<s4estbhin« anediameaiedd hen ealmesi ak eaie 
Rock Island Co.....-.. 100} 57,450) 887,435] 20% Sale || 24% Sale | 23% Sale | 22% Sept. 25) 25% Sept. 22% Sept. 25 34% June 14 
, i _ = ee 100 14,220 137 (958 60 Sale || 48% Sale j 44 44 Sept. 25) 51% Sept. 44 Sept.25 68% June 14 
Rome Watert’m & Ogd_100| ------ Dt: Ganewiideate eaded REO © ckebGhcocdés ccbdnabbhiibde Gobel a1154%Aug.21;121 Apr. 21 
Rutland, preférred....100) ------ 844) 33 GD  Becnts cotdcccsed cdedaltnedac gbdjcciinadls. 51ce 40 Feb. 24) 41 May 22 
St Joseph & Grand Isl.100| __--_-- Vee Meleuere Geet: Samer Soke 18 Jan. 26) 21 Jan. 27 
First ep ematich LS teint, seein idabdé anéidicébeh sdeoseleseéae Gannnehbases soll 50 Jun. 12; 55 Feb. 2 
Pp Ame sacteel Given ks ose calnadish ‘ashe <ie edd eons Jt en 64. cama onehill 39% Mch. 21; 40 Jan. 27 
St L&S F, ist pref...100 742 11,94 65 61 63 58 59 Sept. 19) 63}4 Sept. 6) 59 Sept.19| 6934 July 27 
Second preferred -_ ..100 5,935 119,556) 38% Sale || 41 Sale | 37% Sale | 37 Sept.25) 42 Sept. 6) 37 Sept. 25) 4944 July 19 
C br E fi stk ctfs_.100) -_---- 100/100 150 Ee: BEY Meonece enaddbéuades acénladbeeibees Boas 145 kev, 16/145 Feb. 16 
% stock trctfs _1000) ------ 333,} 50 60 51 60 51 OP fs. tite wedidmalbbinitie aj asi 54 Aug. 25| 62 Feb. 23 
St 4} Southwest... 100 650 28,070. 25 26 31 32 254% 33%) 29% Sept. 5) 32. Sept.28) 24 Jan. 13) 34 Feb. 
Preferred _........ 100 2,8 38,850) 59% Sale 68 Sale | 68 69 6644 Sept. 27) 69% Sept. 22 59% Jan. 3) 72 #£June 27 
Southern Pacific 65772100 277,590 1,885,648 irll4%_ Sale| 1094 Sale {109 Sale |1044g Sept.25111 Sept. 6 10444 Sept. 25 1263 June 26 
Southern vot tr ctfs_k.100) 69,320) 804,132) 26%% Sale || 27 Sale | 2534 Sale | 24% Sept. 28 ify pty 6| 24% Sept. 28; 33% July 22 
Preferred do do..100 14,030 177,000 62 Sale | 67 68 4 Sale | 62 Sept.14 Sept. 7|| 614% Jan. O1 75 % July 20 
M & O stock trust certs- 200 200!| 70 85 811% 88 {282% Sale (280 Sept. 21 Sept. 30)|| 80 Sept. 21!) 82% Sept. 30 
Texas & Pacific._._.-.. 100 6,650 105,730) 5% Sale || 23% 25 23% Sale | 2244 Sept. 22 34%, Sept. 5]| 2244 Sept. 22) su% Feb. 21 
Third Avenue (N ¥)~ 7100 2,9 4,700) 10% Sale 8 Sale 8 Sale 7% Sept. 25; 834 Sept. ° 7% Aug. 25; 14% une 9 
Toledo Rys & Light..-100} —.__.- Bead oS Be a Fe Sere Rent tetany: 6% Aug. 8| 84 Jan. 17 
= Louis & W..100 4,810 61,120) 23% Sale 175 Sale | 18% Sale | 17. Sept.11) 19% Sept.18| 17 Sept.11) 24% Feb. 8 
Preferred __.. ..... 100 8,390 80,444, 53 Sale | 38% Sale ‘241% Sale | 38 Sept. 1) 44% Sept.15)| 38 Aug. 26 53% Jan. 5 
a City Rapid Tran. +e 825 15,682)107 108% eo Vi igs 104 106% 104 Sept.15)106 Sept. | 104 Sept.15)111 Feb. 2 
Sage Ea ee ee i EY gd Sa FNS Er Ce aE Pe Ere: 
Union Pacific... .. 100 3,068,530 12,338,850, 170% Sale |167% Sale ‘'z160Sale been oe: 25:170% Sept. 6 15344 Sept. 25.192% July 23 
‘Re 100 6,92 86,2351 93 Sale || 92 Sale |z89% 91 (289 =Sept.13; 9244 Sept. 7 89 Sept.13) 96 July 24 
United Rys Inv of S F.100 2,628 61,462); 315 Sale 32 35 31% Sale | 28% Sept.25) 32 Sept. 7 a37 Sept. 25; 49 Feb. 20 
eng ait tiene 00 2,100 52,911]| 603% Sale || 60 Sale | 56 Sale | 52  Sept.25) 60} Sept. 1 Sept. 25) 7634 Mch. 22 
Viegas & Power ..100 3,440 8,0 ah, gpa: EEC 39 41 37 Sept. 8) 41 Sept. 28 37 Sept. 8 45 Apr. 24 
an Per AS ee l 1,120 [- Jp 77% 78%j-_---- 77 77 Sept. 20) 78% Sept.16) 77 Sept.20a83 Apr, 23 
Wabost eT ons, eh chabiniintete l 12,720 92,947), 15% 16%) 13% 13%) 11 Sale 10 Sept. 29 13% sept. 8 - Sept. 29) 183% Feb, 23 
PrMeenes »......... 100} 21,100) 261,736] 35 Sale || 2834 2914} 2134 Sale | 19_ Sept. 27) 2934 Sept. 7|| 19_ Sept. 27) 403% Feb, 23 
Western Maryland Ry-.100 17,100, 163,645] 51 Sale || 57 Sale | 52 Sale | 49% Sept. 29| 58 Sept. 6 48% Avr. 18} 66 July 8 
Preferred --- 00 300 8,768} 75 77 ' 77 81 | 75 80 | 75% Sept. 15| 77 Sept.14) 75 Jan. 14) 88% July 24 
Wheeling & Lake Erie_100 1,400 20,375) +. 6 25% Sale 254 Sale 24% Sept.28| 3 Sept. 6, 28 Sept. 28) 6 Feb. 21 
First preferred....-. 100 200! 11,525 Sale 7% 9 7 7 Sept. 28 : Sept. 28 Sept. 28, 17% Feb, 3 
Second preferred. ..100 100! 10,130 * 7 3 3%! 3 4 3 Sept. 5 Sept. 5 5 Aug. 23) 8 Feb. 7 
Wisconsin Central. ...100 7,400 75,286 57. Sale || 51 54 | 47 51%} 48 Sept. 22 53% Sept. 5| 48 Sept.22) 724% May 1 
industrial & Miscellaneous'| 
Adams Express. ...-.- 100 35 5991220 245 |210 220 ‘a214 Sale |@209 Sept. 29.4209 Sept. 29,.a209 Sept. 29'a245 Ope. 7 
Allis-Chalmers ......- 100 1,000 16,130)) 8 Sale 6% 71%, 5% 6%} 6 Sept.23) 64% Sept.15) 6 Aug. 3) 9% May 31 
Preferred _........ 100 1,700 32,985) 24 29 7: 6 _1744| 164 Sept. 23) 1844 Sept. 7|| 1634 Sept. 23) 34 Keb. 3 
Amalgamated Sopper. 100 592,375 2,529,645|| 6184 Sale || 58 Sale | 50% Sale | 44 Sept. 25) 5934 Sept. 6) 4434 Sept. 25) 715% June 1 
Amer Agricul Chem...100 4, 141,950)| 46 Sale 50%% Sale | 46 48 48 Sept.23) 54 Sept.11) 46 Jan. 3 4g May 1 
Preferred __..__._- oe thet er ee. MS). Benne sinned hho pe 101% Jun. 27/103 Feb. 9 
American Beet Sugar 2100 133,550; 803,699] 423% Sale || 50 Sale | 52 Sale | 4544 Sept. 25) 545% Sept. 12) 39% Jan. 12 565% June 12 
Preferred ______..- 00 700 '475| 91% 95 || 96 Sale 29544 100 |295 Sept.28| 99 Sept.18] 9244 Jan. 910034 June 14 
Am Boobs Shoe & Foun100 200 5,025 90% Sale 90 94 285 88 87 Sept.21) 90 Sept.21)) 87 Sept.21| 97 keb. 27 
SE . «Lid dues wil 100 100 3,788 127% 130%)128 133 212044133 2125 Sept. 29|125 Sept.29,125 Sept. 29)138 Feb. 23 
american NE tis etels 100 18,370} 221 ,829| 9 Sale 10 Sale | 9% Sale 914 Sept. 23 10% Sept. 6 8% Jun. 6) 124% May 9 
PYOQ@ETOG ...ceccce 100} 29,630} 314,636) 77% Sale || 84 Sale 283% Sale |280'4 Sept. 26) 8 aes Sept. 6, 77 Jan. 5| 88% May 23 
Amer Car & PO ae 22,700 159, (215) 50% Sale || 48 49% 244% Sale [242% Sept. 28 ¥% Sept. 6| 42% Sept. 28) 58% July 19 
Preferred __.._._.- 1 400 8.669I1115 Sale 113% 118% 2100 116%)\2115 Sept. 25 116% 4% Sept. 28.1144 Mch. 13120 May 23 
American Cotton Oil..100| 22,445) 232,647/| 59 Sale || 52. Sale | 49 Sale | 45% Sept. 26) 53% Sept. 6) 45% Sept. 26 62% Feb. 28 
PUG Pc cocéance 100 100 eae 99 103 99 103 |100 Sept. 7,100 Sept. 7| 100 May 26105% Feb, 16 
American Reccos-?-- iam 100 4,028/220 240 |211 218 (200 210 (201 Sept.26201 Sept.26|201 Sept. 264255 Jan. 27 
Amer Hide & Leather- 100 1,000 11,358} 4% Sale 34 4%) 3% 33 13% Sept. 23} 3% Sept.1 3% Sept. +4 5 June 17 
SUE Gcddbenes 00 1,900 18,625'| 22% Sale 0 22 18% 23 Sept. 25) 215 Sept. 7|| 18 Sept. 25 tts, June 14 
Amer Ice Securities... 100 3,400 92,610)| 17 i8 17% 18 17 19 i7 Sept. 25) 1844 Sept. 7|| 1644 Aug. 28) 25% July 11 
American Li sine a 2,710 14,515) 11 12 9% Sale 8% 9 854 Sept.27} 10. Sept.12/ 8 Aug. 11) 12% Feb, 14 
Preferred ......... 3,700 16,410)| 31% Sale || 28% Sale | 26 28 27 Sept, 23} 29% Sept. 5| 27 Sept,23) 34 Feb. 14 
Aneto? Locomotive. 100 7,500 75,250)| 384% Sale 34% Sale | 35% Sale | 33% Sept. 25| 36 Sept. 33% Sept. 25) 4344 May 22 
pt BR me 725 7,.258}1108 Sale |al04% Sale z104 106 (|z10444Sept. 22 106 "9 BeP Sept. 13 Ags Apr. 2211034 Mch. 1 
american Malt Corp... 100 1,562) 8,006} 3 5 4 4%) 35% 4 3 Sept.25) 4 6 Sept.25, 5% June 21 
at ANGE 4,655) 24,493)| 35% Sale || 38 40 40 43 37 Sept. 23) 42% Bet 29 3iK Mch. 8] 43 July 22 
Am Smelt Sec, pref B..100 13,990)| 86% Sale || 83 4 82 84 82 Sept.26) 85 Sept. 7/| 82 Sept. 26) 894% July 19 
Amer Smelt & ---100| 536,285! 1,762,019] 73% Sale || 6834 Sale '2635¢ Sale | 5654 Sept. 25) 7144 Sept. 565 Sept. 25’ 83% June 18 
PEGGEEEEE \ceccooce 100 5, 45,693/103% Sale ||104 104% 2100741014 298% Sept. 27\105% Sept. 8] 9834 Sept. 27 108% June 15 
American Snuff....... 100 1,310/260 300 ||235 300 2226 -.-..-.- 2225 Sept. 19/225 Sept. 20/225 Sept.19325 May 23 
ee 00 200 3,054/100 101 90 101 100 ey 296 «=6Sept. 25) 96 Sept.25) 96 Aug. 18104 May 8 
Amer Steel Foundries. 100 6,300 42,305 44 Sale || 32 Sale | 28 30 25 Sept.25' 32 Sept. 1) 25 Sept.25' 52% Feb. 9 
American Sugar Refin.100 5,980 78,714/115 Sale |iz113% 117 114% Sale {112% Sept.25117 Sept. 5/112 Sept. 25 122% Feb. 27 
Preferred, new....- 100 2,005 il 9231112 115 |/7113% 118 111 11634/113% Sept. 26 116% Sept. 15/111 Jan. 5.119% Feb. 14 
Amer Teleg & --100 2,976) 78 84 |1a81 Sale | 70 83 48044 Sept. 1481 Sept. lia78 July 31; 85% Jan. 18 
Amer Teleph & Teleg..100}| 62,610 = .558/140% Sale ||134% Sale |z133% Sale - o Sept. 29 bet, Sept. 19/1314 Aug. 30153% June 8 
Amer Tob (new), pref 100} 38,6 114,645)| 93 94 92 Sale |z96% Sale Sept. 25) 98% Sept 7 Aug 1 102 May 18 
TrCo certfs of deposit... 2,800}. 2,800) . ...... 924% Sale | 95 98 “2h Sept. 1) 9734 Sept. 29) 921% Sept. 97 74 Sent. 20 
American Woolen... .. 00 2,495. 62, '816 304 27 29 29% Sale Sept..14! Sept. 27 pt. 14 Mch. 2 
Preferred ......... 00 1,880} 46, ave Sale 88 gh Sate Sept-29}- 90% Root: 3) 86 ch. 29 o8 June is 
Am eaten pf.100 658) © 25,950) ... ..-... 26 28 = Ye, 2414 Sept. 26 Bebe 2446 Sept. 26 34'% Feb. 
Anaconda per _. 25' 14,545 83, 198 $38% Sale |'$34 3544 $32 a 920 | Sept. 25:$3534 Sept. 7'$29 Sept. 25 641% June 13 
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| 
STOCKS SALES TO 0CT. 1. | PRICES IN SEPTEMBER. | RANGE SINCB JAN. 1. 
NY STOCK EXCHANGE| Sales in| Si tole Oo a ee 
$8 in ince an 
Sept. Jan, 1 1911. Sept. 1. | Sept. | 30. Lowest. Highest. Lowest, | Highest. 
Par\| Shares. Shares. ||\Bid. Ask.||\Bid. Ask. Bid.  Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
a .100 100 9,000); 45 Ge Beacsdée jee oe 52 47 Sept. 6) 47 Sept. 6) 47 Sept. 6 es Apr. 12 
as Mining... - 20 2,100 10,034/| $2 4 $13%% Sale | $2 Sale | $14% Sept. 5) $2 Sept. 30)/ $1% Aug. 25 — 27 
Bott nlenem Steel Corp. 100 16,600 147,670)|| 29 29%|| 2914 Sale | 27% 2914) 26 Sept. 25) 30% Sept. 6) 26 Sept. 25 
ewe vanweye 100 5,850 2,225)| 59 Sale 58% 60 53 55 54 Sept. 25) 613% Sept.15) 54 Sept. 25 jue 31 
ecu) ‘Union Gas_.100 2,750 23,083/|1135 Sale 133 140 /|z130 Sale j|7129 Sept.15132 Sept.11/7129 Sept.15 145 June 
Let evmimnedagene? > 400 7,825), 8% 10 8 83 9 10 84 Sept.23) 9 Sept. 28 38 Aug. 21 acd rt 
MMi idoadodin 100 100 5,035)|| 28 30 28% 30%! 28 30% 7. Sept. 12} 28 Sept.12!) 28 Feb. 16 
font pet sues 100} 20,300; 229,950) 31% Sale || 2334 Sale | 21% Sale ths Sept. 25| 245 Sept. 6 Sept. 25 333% Feb. id 
Preferred _.....--- 100 2,100 32,347/1104 Sale || 9444 95 |290 94 |291% Sept.25| 97 Sept. 5 Oise Sept. 25|105 Feb. 1 
Gent & So — Teleg 100 50 Tittwhed dedad 115 118%!z_._.. 118 all3. Sept. 27 a113 Sept. 27 ails Sept. 27\a122 Mch.: 
Chino Copper..-.-.------ 5 52,200 PE Endsee ssnen $185 Sale |$17% Sale ($1644 Sept. 25 $194 Sept. 6 att ie Sept. 25|$25% May 9 
Solorado pel & 1ron..100 5,300 101,185)| 31 Sale || 28 Sale | 26 26%| 25 Sept. 23) 2834 Sept. 7 Sept. 23) 363% Feb. 6 
NUON: ecvascess ee 860/}11048 117 ||_---- 7 .ine ane BUS fescace cocncclenemae omcges 110 Mch. 23)112 May 25 
Gol & Hock Coal & Ironi00; __2..- 1,600), 4 ESSE” BO Tek ek cece cloccuss opdudahe tl oedustqdue 2. Mch. 3) 4% Feb. 8 
Trust Co certs full —_ ye) Deses ccecdtnonss JIS 12 14: fo ewhiee Si ABs oie dod } 42 Apr. 21; 15 July 13 
Gomstock Tunnel. --.--. 1,300 ERE inawee sancelecces cooee 20c. Sale | 20c. Sept. 30 21c. Sept. 13)). — Feb. 23) 34c. May 22 
Ist income 48s_._..-.---- <n SRR in owes nepecciiccess ecccclecees soceslegesec occ nsslesmecn qenacs June 1; 18% Apr. 6 
Gonsolidated Gas N Y.100} 30,290) 552,168/135%{ Sale ||13434 Sale |134 Sale |12834 Sept. 25)136 Sept. 6 128% Sept. 25/148}4 June 6 
Corn Products Refin..100} 12,235| 100,166) 14% 15 || 13 Sale | 1134 Sale | 1034 Sept. 25 13 46 Sept. 6 1034 Sept. 25} 153% May 17 
Preferred .....-.-.-- ion 4,683 31,573); 78 Sale || 79 80 i275 Sale | 73% Sept.25| 80% Sept. 6 73% Sept. 25) 85 May 29 
EE Cc cccccccolGU, -«<--- 2,102) 57 67 65 80 65 BD. Jo ncccn cosanghosedsecnsecia 60 Jan. 26) 75 July 25 
= wh eg a Siigit=~~-100 300 1,600)} 36 39 38 45 | 50 57%4| 45 Sept. 6] 58 Sept.22)| 35 Feb. 2) 58 Sept. 22 
a 100 2,150 4,850); 88 914%); 89 9214/2944 96 93 Sept. 5!'296 Sept.14 88 4 Jan. 19} 96 Sept.14 
i? Ci eacenl asacce ST an) cites ddan agacuthabes Maes sleas > diegdnanloee oda meditbe 10744 Jan. 5/122 Aug. 10 
Distillers’ Secur Corp. .100 9,850 123,398)| 33 34 30 32 |230% 31%) 29 Sept. 26) 32 Sept. 6) 29 Sept. 26) 38% Mch. 1 
E I du Pont Pow pref..100)  -..__- idem naiha< ihn é : 80 D feseocg anesggleogedsa.conste 82 Jan. 18) 97 May 20 
Federal Min & Smelit..100 600 9,1 12 20 12 30 15% 25 15 Sept. 23) 15% Sept.25) 15 Sept.23) 36 Feb. 16 
Preferred ..-.----- 00 674 14,260|/| 45% 55 || 50 63%) 48 #460 | 47% Sept.14| 50 Sept. 9/| 47% Sept. 14] 66% May 19 
Refining 100; —___--- 2,035); 25 BD. Beandc cocduleccodccs cdsloncsed sucduateteses ceenss 35 Jan. 19} 46 Mch. 16 
at Sh al ER eet  - Ts Ss Pee see | eee  —hlUrLEllCrlUcCcClUrh OU 
General Chemical. .-.- 100 200 4,081} 95 102 |124 131 (|122 130 (126 Sept.13)127 Sept.23)\ai00 Jan. 19/135 Feb. 16 
Preferred -.-..-..-- eres 4,464/\101% 104%||106 10834|2104% 109 |------ -----.-|------ ------ 11035 Jan. 10/108 Apr. 5 
General Electric. .-_-- 10C 27 ,525 196,594/151%% Sale |7151% Sale |149% Sale {142 Sept. 22/)z153 Sept. 6)142 Sept. 22/168 % May 29 
Gen Motors vot tr ctfs.100 1,665 385. avila “dived 4216 Sale | 38% Sale | 37% Sept. 27) 4244 Sept. 1)| 37% Sept. 27| 5134 Aug. 4 
Preferred vot tr ctfs.100 2,215 ee 811% Sale |z76% Sale |275 Sept. 26) 8244 Sept. 9) 75 Sept. 26) 865% Aug. 5 
Goldfield Consol Mines 10) 54, 450,513) 97% Sale || $554 Sale |z$544 Sale [2354 Sept. 29) $6 Sept. 28 |7$5)4 Sept. 29) $7% Jan. 3 
Homestake Mining. -.-..100 5 2,354 84% 88 82144 87 |281% 83 |281% Sept. 27) 83 Sept. 15) 8134 Sept.27)a87 May 26 
— Harvester - . -- 53,980 241,623'109 Sale |107 Sale |2102% Sale| 99% Sept. 20|1085% Sept. 6| 99% Sept. 20)129 May 8 
pbobweas« ,240 ,540)122% Sale (120 Sale {115 --_..j115_ Sept. 22/120 Sept. 5,115 Sept.22;)128% May 4 
{nt Mer b Mar stk tr ctfs-_ 100 1,200 13,387|| 4 4%|| 4 5 3% 4%] 3% Sept. 9) 4% Sept. 7) 3% a. 9| 5% Jan. 30 
ibbittinons 2,198 53,943 Sale || 14 15 14 1444| 14 Sept.27| 1544 Sept.16) 14 Aug. 30) 19% June 17 
taternational aa 4,340 47,045); 12% Sale 10 10%| 9% Sale 9 Sept. 9} 10% Sept. 5) 9 Sept. 9) 13% Jan. 31 
cocpenewe 5,730; 50,813 Sale || 46% Sale | 46% Sale | 4514 Sept. 9] 48% Sept.23) 4454 May 15) 66% Jan. 17 
{nternat Steam Pump- i 6,450 86,065|| 4014 Sale || 32% Sale , 28% Sale | 27 Sept.27, 334 Sept. 6) 27 Sept.27 44 Feb. 8 
SIE 5 ati hit sce eels 810 24,807!) 85% Sale || 83 87 | 82. Sale | 80% Sept. 27) 85 Sept.16/] 8044 Sept. 27| 9044 June 12 
Lackawanna Steel pee 300 2,016)| 35 42 30 40 30 40 30 Sept.23; 30. Sept.23)) 30. Sept.23) 48 Apr. 12 
—— (St. woken 5,085| 267,006 a ny 4103% Sale |102% Sale |101% Sept. 25,1044 Sept. 5))101% Sept. 25:114% Jan. 20 
Sebaheewen ececessl  <«senee 1 Seees Scccdlesces 6660 618 SS006 20s os clOSeces 6606658 Os eG _+ Sees tlegeaceinesees 
a cas ~“aae 625 12,005)! 89 93 82144 85 |281% 84 |282 Sept.15) 84 Sept. 7] 82 Sept.15| 96 Feb. 2 
Preferred ........- 00 1,265 13,398|| 744% 75%) 72 74 |272% 74 #‘(|z72 Sept. 9| 735% Sept 18 72 Aug. 11} 77 a 7 
Ma Dept Stores_...- 100 3,200 SEueaces aocons 76 Sale | 75 Sale | 74 = Sept.25) 79% Sept 19 70 Apr. 28 e 26 
— Ee ne 100 200 area 111 113%/108 110 |10734 Sept.21/109 Sept. 28 107% Sept. ty 4876 July 6 
Miami Copper-..----- 5| 16,281} 104,560)\_.... -.._- $19 Sale |$165% Sale |$165% Sept. 28 $194 Sept. 5) $l6%% Sept. 2 8 $3 June 26 
National tecuit i ite) ald 100 ,427 73,357)|1184% Sale ||12934 Sale |z126 Sale 212334 Sept.29|131 44 Sept. 5|/117% Jan. 16 te Apr. 4 
sli tiiaaicioasia 100 630 10,614)|125 Sale ||1251% 127%!120\% 128 |126 Sept.19'129 Sept.12//124 Jan. 20/1 Feb. 4 
Nat ‘icon & Stamp-100 1,160 25,410 16 17%)| 16 174%| 13% 15 | 14_ Sept.25/ 17 Sept. 6/ 14 Sept. 25 > July 24 
Preferred ......... 100 800 8,416); 80 86 92 97 90 94 9014 Sept.27| 96 Sept. 7|| 85 Jan. 6 ote July 22 
National Lead.....-.-.-. 100 15 405 104 555), 54 56 50 Sale |24634 Sale (242% Sept. 25) 5144 Sept. 7|| 424% Sept. 25 Feb. 4 
referred _._..-.-..- 100 605 8 762/104 108 |104 110 (|105 108 (|104 #£=Sept.22)107% Sept. 20/104 Sept. 22 10934 Aug. 15 
Nevada Consol Copper. 5) 52,102) 234,973) $1836 Sale ||$17% Sale |z$16 Sale 915 248¢pt. 25'$175% Sept. 6/$15% Sept. 25 $21% June 15 
New York Air Brake. .100 820 .935|| 70% ay 634% 67 50 60 Sept. 20} 56 Sept.13) 51 Sept.20| 76 Feb. 4 
New York Dock....-- i. seehed ess UE Baccec Oe Ree BE ert ec AreRigueentey | 24% June 21| 25 Feb. 16 
Preferred ....-.--..- at ‘éeshion 17|| 65 an oathie. = are Ee See ae See ey a66 «Apr. 25\a66 Apr. 25 
No Amer Co new stock. 100 4,000 63,420)| 65% Sale || 6834 70 j__._. __--- 264% Sept.15| 70 Sept. 6) 64 Jan. 10 it ay 18 
Ontario Silver Mining.100 600 3,770); 1 2 : i | 2 ee 1 Sept. 7| 1% Sept. 7 1 # £4xSept. 7 Feb. 28 
Pacific Mail SS... -.- 100 18,100 77,005}; 27% 29 28% Sale 30% Sale | 28 Sept. 1| 31% Sept.15)| 23% Apr. 24 July 31 
Pacific Telep & Teleg_.100 6,280} 138,702) 44 Sale || 37% Sale | 35% 38%) 35 Sept. 22) 38% Sept. 7) 35 Sept. 22 Jan. 31 
peat e negeavece an °panmthe 1,363)| 90 99 90 100 92 7g ee, | a95 Jan. 24 39 Mch. 10 
eople’s Gas L & Coke. = 6,135 90,470/|105% Sale ||102% 103%|102% 103%/|102\% Sept. 27/104 Sept. 6|101% Aug. 251109 Jan. 19 
hiladelphia Co (Pitts) 50 500 43,712/|7100%4 Sale ||_-___ _-_-- 101° Sale | 99 Sept.23|105 Sept.11|| 99 Sept. 23)118% June 3 
Pittebureh Coal of N J. 100 4,300 96,630) 17% Sale 18\% Sale 17 17%| 17% Sept. 25) 18% Sept. 6 17% Jan. 3) 23% June 5 
Preferred -..---.-- 100} 4,260} 152,534 66% 70 || 81 Sale | 77% 80 | 78 Sept.29| 84 Sept. 6] 67% Jan. 4) 90% July 26 
Pittsburgh Steel ae; — 200 RE RTE 103 Sale | 95 104 |101 Sept. 6)103 Sept. 1))101 Sept. 6/106 June 7 
Pressed Steel Car... 100 5,475 51,895)| 30% Sale || 30% Sale | 27% 29 25 Sept.25) 31 Sept. 6| 25 Sept.25) 37% July 21 
la 100 1,443 11,583); 92% Sale |a100 Sale |a95%4 Sale | 91 Sept.21)| 98 Sept. 7|| 91 Sept. 21/1023 June 16 
Pub Serv Corpof N J..100) —- ___-_- BEUcesce sooce | ae Be eres eee SOO Cerny 115 Aug 10/120 Feb. 7 
Puliman ound --~ - Tae 2,046 27,357/159 Sale 157 Sale {155 Sale |154 Sept.23|157 Sept. 1 - Sept. 231163 Jan. 30 
Quicksilver Mining....100 150 3,550); 1 3%)! 2 3 2 3 2% Sept.14) 2% Sept. 14 Apr. 28} 3% July 18 
Preferred ........-.- i100 100 1,800) 3% 5 4 5 3% +5 4 Sept.19| 4 Sept. 19) 31 June 26 4 July 19 
Railway Steel Spring--100 4,920 44,820) 32 33 || 30 32 | 27° 29 | 26% Sept. 25) 30% Sept 5 | 26 %4 Sept. 25] 39 June 14 
Ee 100). 680 8,922)| 92 Sale 100 105 |____. 103%| 94 Sept.21) 98% Sept.1 16! 9 Jan. 31103 June 15 
Ray Consol Copper..--10) 34,214) 120,124). ___. ____- $1334 Sale |$12% Sale |$12 Sept.25|$14 Sept. Bisi2 Sept. 25/$18% May 18 
Republic Iron & Steel_100)| 21,070) 156,515)) 30 31 25% Sale | 22% Sale | 2144 Sept. 25) 26% Sept 6| 21% Sept. 25) 35% Feb. 6 
SS. 100 9,085 58,249), 91144 93 8914 91 |285 Sale |2815% Sept.22| 92 Sept. 6] 815g Sept. 22) 993% Feb. 1 
Sears, Roebuck & Co.-100 1,100 14,514/'185 Sale |137° 140 |129 Sale {12544 Sept. 21|13314 Sept. 1312514 Sept.21/192 Feb. 6 
Preferred _.__.---- pees 2,030)|_._-- 119%%)|118 12134|____- at eG ee 11944 Jan. 13/7122 Mch. 15 
Bloss-Sheffield Steel &1.100 2,810 +0 49% 50 || 38 40 36 38 34 Sept.25| 39% Sept. 6|/| 34 Sept.25) 56% Feb. 6 
Prefesrvea ...<..c« RR ae Pol 75)i...-- ol a oe? Boe. | eae Spee es: ja110 June 12/112 Feb. 15 
South Porto Rico Sug-.100 150 680/| 82 _._.- | 76 85 |z80% 88 87146 Sept. 7) 87% Sept. 7|| 82 Apr. 25) 90 Jan. 7 
PEETEE | cccccceve 100 304 2,335/)109 113 {105 110 {|2105 110 (|all0 Sept.11l/a110 Sept.15/110 Feb. 11113 Jan. 24 
Standard Milling --.-.-- ere EP er | 12 17 14 a dene ths neceeneanee a aubed ii 4 Aug. 25) 17% June 5 
a, a  ‘edeaes ee 5 ee Of? Oe OS Pee rere | July 27; 52 June 21 
Tennessee oo er Co.. 25) 12,850) 216,870'$333%4 Sale ($32 Sale ($33 Sale |$3014 Sept. 26/$3414 Sept. 7| $30 % Bent. 26\$44 June 13 
exas Co (The)- ---.---100 5,220 62,003)|1354%4 Sale | 87 Sale |2874%4 Sale (285 Sept.27| 91 Sept. 6 Aug. 311136% Feb 4 
exas Pac Land Trust_ 100 1,620 5,530) 88 9134) 84 85 | 81 85 | 84 Sept.11) 84 Sept. 11) 84 Sept.11] 92° Jan. 24 
UnderwoodTypewrit’r_100 1,790 Teno news wao'es |87 Sale (|z90 95 87 Sept. 1; 90 Sept. 5) 63 Mch. 24/111 June 26 
Preferred ...-.--.-.- 00 430 tf es 109% 111 |106% 110 (|108 Sept.27/1104%4 Sept. 5/103  Mch. 31 ae % July 28 
Union Bag & Paper. -100 2,200 13,245) 8 9 | 5% 7 55% Sale | 5% Sept.22/ 6% Sept. 23)) 5% Sept. 22 Feb 10 
Preferred ........- 100 100 4,009] 53 59 || 52 57 | 40 50 | 54 Sept.21| 54 Sept. 21 Aug. 9 59 Jan 30 
United Cigar Mfrs, pf_.100 100 1,912/100 103 |101 109 |100% 110 {10034 Sept. 15|100%4 Sept. 15)|10014 Sept. 15/106% June 19 
United Dry Goods Cos. 100 1,135 16,372/100 102%)100 103 | 971% Sale | 9744 Sept. 26|102 Sept. 7|| 974% Sept. 26/108 June 20 
Preferred ....-...- 100 1,830 14,345|/102 10234 | 1015% Sale |102°° 10214|10034 Sept. 25/104 Sept. 13//10034 Sept. 25/107% July 7 
U S Cast Iron Pipe & F.100 4,410 15,216) 16 17 || 13 Sale |a13% Sale| 11° Sept. 25| 13% Sept. 8| 11 Sept.25) 19°° Feb 23 
7 oe phedibnne 100 3,002 16,485), 52 Sale I 44146 46 41 45 4014 Sept. 25; 46 Sept. 6) 40% Sept.25) 61 Feb. 23 
S Express...-.------ 100 523 4,036 98 100 | 90 93 | 84 90 | 85 Sept.25)a93 Sept. 6) 85 Sept.25/a105 Jan. 27 
U a Indust S Aleohol.. 3 OO} i) ( -id ven aaa | 22 29 22 DE Si nttth. Os whale cece coabed 24 Aug. 2) 30 May 26 
Preferred. ‘...5. -<- 100 400 fF ey | 85 96 90 9214; 90 Sept. 13) 9114 Sept. 16) 90 Sept.13)/q9934 July 17 
US Realty & Improv.100 1,000 29,545) 69 70%) 66 68 66 68 66 Sept.28):68 Sept. 7) 65% Jan. 25 79% May 29 
1S Reduc & Refining.100} _____- 1,400); 4% 7 | 2 4 2 Bdih. wm aiisnihs<b-lGddo<* «bibed 334 Mch. 17| .4% Jan. 13 
Preferred: :......--- re 600) 14 17 || 2 18 |__.-- OM, Punde cabig iweb a ole -(2Qdo un. <RQbad 11% Apr. 20/14" July 7 
U S Rubber.....<....- 100} 24,400} = 315,129) 37 374|| 364 Sale | 3914 Sale | 3072 Sept. 25) 39/4 Sept. 30) 304 Sept. 25) 47% Mch. 1 
First preferred --_.-- 100 5,700 33,842/111 Sale |109 Sale |106%4 Sale |104 Sept. 25/109 Sept. 13/104 Sept. 25)115\% Jul 7 
Second preferred... 100 1,600 18,210) 72 74%), 70 7614| 70 75 66 Sept.26| 71 Sept. 22)| 66 Sept. 26 Meh 1 
United States Steel_- - -100}5,793,850)21,080,684 72 Sale 69 56 Sale | 615 Sale | 515% Sept.25\z72 Sept. 6) 515 Sept. 25! 82% Feb. 6 
Hag, swell eeeeeene- 00; 191,927 404,826 11644 Sale 11434 Sale |110% Sale |10314 Sept. 25|11644 Sept. 7/|103\% Sept. 25|120% Feb. 4 
Utah Copper..-----.- 10} 137,730| 622,706) $44% Sale ($4254 Sale 2$40% S Sale |2$38 Sept. 25\$44'% Sept. 7)\$38 Sept. 25 $5214 June 14 
Va.-Caro me Chemical _ 100 42,250} 802,095) 62% Sale | 52\4 Sale | 46% Sale | 431% Sept. 25) 54% Sept. 6] 43% Sept. 25! 703 Feb. 28 
Preferred _........ 100 3,388 19,184|123% Sale 117 Sale |z115 119 |114 Sept. 25|11734 Sept. 13/114 Sept. 25/128% Mch. 15 
Va. Iron Coal & Coke. - 100 100 19,965||_..-- eos Poke tage er eee 75 Sept. 7| 75 Sept. 7/52 Jan. 6/97 July 7 
Vulcan Detinning ----- 100 me cies madint 10 OD t Oi. biG ssid ee dies 6 mesbebeeteel sanede 13 June 16 July 21 
Preferred -....---- a ‘wkhdins eat tmsint ae. Oy ee eee He es Fee a50 Jan. 5! 70 June 13 
Wells, Fargo Express. _ 100 1,905 4,552/|152 160 |a145 Sale {139 143 |139 Sept.25)a146 Sept. 1/139 Sept.25:177 May 26 
Western Union Teleg_..100| 18,257 292,665| 73 Sale | 75 Sale |z77% Sale | 74  Sept.12\z78 Sept. 27|| 71% Aur. 18| 84% May 24 
West’gh E & Mfg assent 50} 19,030] 207,267|| 66 Sale || 641% 66 | 6234 Sale | 5854 Sept. 25] 6614 Sept. 6]| 5854 Sept.25| 79° May 29 
First preferred.... 50 6 6,137/120 123 |)11184 116 12110 114 111044 Sept. 21/111} Sept. 8/]110}¢ Aug. 16/123 Jan. 5 



































































































































z Less than 100 shares. 


b Ex-rights. c Ex-div. 


& rights, d 1st paid. 


a Ex-dividend.: z Quoted ex-dividend during the month and prior to this date. 


e 2d paid. f Full paid. g 3d paid, h Ex stock div, k see liag extended 








(GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 


issue. 


this rule. 
interest in addition to the 


3. The letter ‘“‘f’’ prefixed to bond 
forms part of the price, and therefore t 


price. 
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pages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date | 
As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “‘and interest,’’ we have adopte 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 


The reader will understand, therefore, that unless the letter ‘‘f’”’ is prefixed to the price, he must pay accrued 


This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 


h 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it separately in making payment. 


As 


already stated in the case of income bonds and bonds indefault,the price is always “flat,” and no designating mark is 
em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise 


stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


are merel 
6. Th 


endorsed, ‘‘cons”’ for consolidated 


7. The black-faced ty 


pe in th 


O 


ten used, viz.: 


“‘M”’ for mortgage, ‘‘g’”’ for 
“‘conv”’ for convertible, ‘‘s f” for sinking fund, “‘l 


nominal, but in all cases the — are obtained from sources which are considered reliable. 
e following abbreviations are 


gold, ‘“‘e’d’’ for guaranteed, “‘end”’ for 
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Bonds | Bid, 
RAILROAD BONDS | 
companies consol’d are 
under the consolidated name. | 

Adirondack—See Del & Hudsojn. 

Akron & Barb Belt g48’42.J&D;| 90 

Alabama Cent—See South’n Ry. 

Ala Gt South Ist 5s Dec ’27_J&J 107 
Gen M 58 Dec11927£.-_J&D_ 104 
Eq 4 Nov’ll May’l6.M&N\b 5% 

t + of Chattanooga— | 
lst M 5s July 1 1945...J&J; 100 

Alabama N Orl T & P Junc— | 
*“*A’’ deb 5s g 1911-1940. M&Niif 110 
**B” deb g 58 1911-1940. M&Nif 104 
“a ong 5s Nov11940_A&Ollf 99 

Ala Tenn & Nor 58s 1956.._A&O!} 92 

Ala & Vick—Con g 5s1921_A&O0)| 101 
2d consol g 5s 1921 ----- &O 96 
Vicks & Mer ist g 68'21_A&0O' 108 

Albany & Susq—See Del & Hud! 

amesheny Vapey — bee Penn RR’ 

Alleg & West—See Buff R & P 

Allentown Term P| 1919. J&J' 99 

Alton Bridge—See St CC M & StL 

Ann Arbor ist g 4s 1995 Q-J 80 

Arkansas Oklahoma & West— 
lst g 68 Jan 1 1947_--_--- JAI 92 

Aroostook Northern—See Bangoir & Aro 

Aroostook Valley—See Canadian Pac. 

Ashevilie & Spartanburg—S U& 

Col Ist m g gu 48 1995..J&J, 82 
Atch & East’n Br—481928_J&J 80 
Atchison Topeka & Santa Fe— 

Gen mort gold 481995..A&O 98% 

Adjustment 4s July1’95.Nov, 90% 

ERB R  ER Fa e M&N 90% 

Conv g 4s 1955 opt. __-_-- J&D; 104 

Conv g 4s 1960_.__.-_- + mea 

Conv g 5s 1917__._--.--- &D 105% 

Deb 4s Ser J 1912____-- F&A! 99% 

a 2. mn... wsacede F&A 99 
et st BU nncdenese« F&A 98% 

Tran S L ist g 481958...J&J, __ _. 

Chic & St L lst 681915_M&S' 104 

E Okla Div Ist g 4s ’28_M&S| _. .. 

Hutch & So ist g 581928_J&J 100 

San Fr & San Joaquin Vall—| 

Ist g 5s Oct 11940_.._.._..A&O 111 

Santa Fe Prescott & Phoenix) 

ff . eee &S 108 

Atlanta Birm & Atlantic— 
lst Mg 5s Jan119360p J&Jif 28 
Col tr notes5s’10ext to" l2M&N 80 
Ati&Birm Ist g5s1934 J&J 97% 

AtlKnox &Cin—See Leuls& Nash 

Atlanta Knoxv & Nor—See Louiisv & N 

Atlantic & Dan—See South RR. 

Atlantic City—5s 1919_...M&N)| 104 
lst consol g gu 48 1951_.J&J> 92 

Atlantic Coast Co of Conn— | 
Certs Indebt 5s irredeem.J&D'f 104 
Certs Indebt 4s opt 1920_J&Jif ___-- 

4s 1925 opt 1910_____. J&IF 91 

Atlantic Coast Line RR— | 

Istcons 4s Julyl11952M&S' 95% 
Col tr g 4s Oct 1520p M&N| 91% 
Conv deb 4s’39 op.”"16M&N 98 
Unified g 4s 1959____. ae oabes 
Eq 4s Sept ’12-Mch’17 M&S/b4.60% 
AlaMid—l1st gug 5s’28M&N| 107 
Atlantic Coast Line of SC— 
Gen Ist g 4s July ’48_J&J 95% 
N E of SC 6s 1933__J&J;} 116 
Brun & West Ist 4s ’38.J&J 92 
Cent of So Car 6s ’21__J&J! 110 
Char & Sav gen 781936 J&J| 138 
Fla So lst g gu 48 ’45._J&J 91 
Nor & Car 5s 1939._.A&QO} 111 
Pet’b’g—ClassA5s 2’26.J&J} 106 
Class B 6s g 1926.__A&O} 115 
Rich & Peters 6s1915.M&N| 106 
Consol 7s 1915____. M&N;| 110 
Consol 4%s g 1940._.A&0O!| 101 
SavFla&W istg6s’34A&0| 124 
lst M g 58 1934__.__A&O)} 108 
Silver Spgs Ocala & Gulf— 
FO | Seer aes J&J 97 
Wil & Wel gen g 58’35._J&J} 109 
Gen mort g 4s 1935_J&J 06 

Atlantic Tenn & O—See So Ry 

Atlantic & Yadkin—See Southe|rn Ry 

Augusta South—See South Ry. 

Aug Term—See Charl & W Car 

Austin & Northw’n—See So Pac 

Balt Ches & Atlan—See Pa RR 

| 



























































g’’ for land grant, “‘op’’ for optional. 
e letters showing the interest period indicates the month when the bonds mature. 
NOTICE.—AIl bond prices are now “and interest’? except where marked ‘“‘f’’ and income and defaulted bonds. 
Ask, — Bonds Bid. | Ask. | Bonds Bid. | Ask. 
\Balt & Cumberland Valley— Canada Sou Ist 63 1913....J&J; 101%) 102% 
RR ist M 6s July 1929._._.J&Jj; 110 | -...-- 2d mort 5s Mar11913._.-M&S/ 100%} --.-.-. 
| Exist M6s July 1931__._._J&Jj; 108 | --.-.- Can No—Land gr 48 1919.F&A; 100 | --.-.-. 
Balt & Harrisb—See West Md lst con deb 4s 1930 gu_J&D30//f100 102 
94% |Baltimore & Ohio— Can Nor Div 4s 19 em Ol .1 . cecum 
Prior lien 3%sg1925....J&J| 91% 2 or Roll Stk 4%s ser V_ 
alana | Ist M4sg July 11948..A&0| 97%4| 97% ov 1 1911-1920 gu._._M&Nib 5.10) 4%% 
ee 44%% notes 1913__..._..J&D; 99% Winni Term g 4s ’39 g J&J 93%} 100 
4% || PittIc&M div34se25.M&N| 88 | -.--- Canadian Pacific— 
| Pittsb Lake Erie a— lst M deb £ g 58 1915____J&Jiif 103 105 
adeual Refund gold 4s 1941_M&N| 9044; 90%4|| Cons deben 4s perpetual. _J&Jjif 104 105 
| S W div ist g 344s 1925.J&J; 8944; 9044) Aroostook Val 44431929 F&A) 97 99 
112 | Central Ohio— _ New Brunsw Ist g 5s ’34_F&Aj/f 111 113 
i06 | Reor Ist con g 4%s’30M&S; 100%) --..-- | Cons deb 4s tal pt J &Jilf 101 103 
101 || Monon Riv istg5s1919_F&A| 1014) ----- Ont &Que deb perp.J &Diif 127 129 
98 || Pitts Cl & Tol ist 68’22.A&O;) 112 | -..-- Carb & Shaw— Ills Central. 
103 | Pitts Junc—tist g 6s ’22..J&J| 112%) ----- Carolina Cent—See Seab Air L 
103 | 2d g 5s July 1 1922...J&J; 90 | ----- Carolina Clinchfield & Ohio— | 
111 | Pitts & West—ist 48’17_J&J; 97%) ----- Ist g 58 1938 op____-.--. J&D| 95 |; 100 
| Sch Riv East Side 48’25.J&D| 100 101 (\Carthage & Adiron—See N Y C 
 WVa&kPittsist4sg’90A&0; 93 97 |\Catawissa cons g 481948..A&0O; 100 | ---.. 
‘Bangor & Aroostook— CRia F & N—SeeBCR&N- 
séneu | lst mort 5s g Jan 1 ’43.._J&J| 107 109%4|'C R & Mo Riv—See Chic & N W 
| Cons refund g 48 1951_.__J&J| 80 81 ||\Cent Branch Ry—See Mo Pac. 
805% Piscat Div g 5s Jan ’43._.A&O/} 104%; 107 ||Cent Br U Pac—See Mo Pac. 
| Van Bur Ex 5s g Jan ’43.A&0} 102 | ---_-- Central of Georgia— 
a inaaid | Washburn Ext lst 5s’39F&A; 95 99 lst M g 58 Nov 1 1945._F&A;} 109 ov 
ostook.|; Aroostook Nor—5s g’47.A&O;  __...|; --.--- | Cons g 5s 1945.__.-. _-- M&N| 108 109 
| Nor Maine Seaport 5s’35A&0O; 104 107 | Istin (up to 5) Nov1945_Octif 96%; —---_.- 
‘Battle Creek & Stur—See MichC  2din (up to 6) Nov 1945_Octif 93 |  ---.. 
85 |Beech Creek—See N YC & H |Riv. _ $d in (up to 5) Nov 1945_Oct|f ----.- 98 
thet Bellingham Bay & British Col— | 5% notes Mch 1 1912..M&S} -.-.--..| ---.. 
| lst g 5s Dec 11932_-._-.- J&D 94 97 | Ey 4%s Ser H 1912-16_F&A\0D 54%) 4 
99 Bell & Caron.—See Illinois Cent Eq 4s Ser I 1912-16___J&Jib 544%) 4 
9214 | Bell’s Gap—See Pa & Northw’n Eq 5s SerK Mch 1912-17M&S|b 5%%| 4 
92% |Belt RR & Stk Yds (Ind’p’ls)— _ Chat Div g 48 1951___._- J&D;) 87 
105% Ist ref g 4s 1939-..-..- M&N| ...-- 9744|| Macon & Nor g 5s 1946__J&J|  --.-- 107% 
98 Belt Ry of Chat.—See Ala Gr So _ Mid Ga & Atl ist 581947_J&J) ---.- 107% 
106 ||Belvidere Del—Gu 481927_F&A| 98 ---. || Mobile Div g 5s 1946__._J&J| 108%} -.-... 
.----|| lst g gu 34s 1943...... J&J| 980 .....| Oconee Div lstg 5s1945.J&D) 105 | -.... 
is Ae Bennington & Rutl’d—See Rut | Cent RR & Bkg Co of Ga— 
anal | Big Sandy Ry—See Ches & Ohio | Coll tr g 5s 1937 opt._M&N} 1013%{| 103% 
93 [Birm Belt—See St L & San Fr | Chattahoochee & Gulf RR— 
vane | Birmingham Terminal— | Ist g 58 July 1 1930__J&J'f 100 102 
9714|| 1st gold 4s 1957 guar_..M&S| 86 92 | Chat R & South g 5s 47_J&Jf 105 110 
105 Boca & Loyalton 68s’23 op_A&O! 106 198 | Eatonton Br 5s g 1926._J&Df 100 105 
Boston & Albany—4s 1913.A&0| 99%) 99%'| Ocean SS Cog gtd 5s’20_J&Jj; 101 {| —-_._- 
112 | 4s May 1 1933 gu NYC_M&N 984 9914|\Central New England— 
4s May11934guN YC_M&N| 98%; 99%! Ilstgguar4s19610p1921J&J) ___-_- 92% 
109 48s May1’35guN YC_.M&N; 98% 9914|| Dutchess Co 4%s’40 gu.J&D} 104%) 106 
| 334s Jan 1 1951...-....- J&J; 8714| 89 %|\Central of New Jersey— 
32 | Ref3%s1952guNYC..A&O;} 8734; 8914;) Gen M (now Ist) g 58’87_J&J| 120 121 
_...||Boston & Lowell 48 1913..F&A! - 99 | ----.- | Equip 4s Apr ’12 to 13_A&0 6 4% 4% 
984%4'!| 4s March 1915-...----- mee 8s | ....: | Equip 4s May 1912___.M&N'b4%%) 4%% 
| SE © Biicccncseecs J&J| 9834) ----- | Am D&Imp Co gtd 58’21_J&J} 103 | -._.- 
ash | QED PRB cccenssss A&O| 9844) ----- _ Leh & W mort 58 1912-M&N| 100%) --.--- 
4s April 1032. ......... i 1a mee | Con g 4s 1915, 1920, 1925, 
105 3s July 1 1919..------ J@5, @4341 ...-. ;:UGO 1980,  1085........- J&D| Basis} 44% 
ae Boston & Maine—4 4s g’44J&J| 10344) 105%) N Y & L Br gen 4s ’41_M&S8;| 100 100 
44s April 1 1929.-_--- A&O| 101 jaa Tl Gen g 58 1941___.___-_ M&S 105 | -.--- 
105 4g Sept 1 1926........- M&S 95 95% )'\Central Ohio—See Balt & Ohio. 
AP 4s Feb 1 1937...-.-.---F&A| 94 96 %|\Central Pacific—See So Pacific. 
92% Oe eet 8 PE ncacesens &A 93% 95%4|\Cent Vermt Ist 4s May ’20_Q-F 88 90 
34s Nov 1 1921---.---- M&N| 92% .. ||\Charl& West Car Ist 58’46_A&0O;} 104%] 105% 
96 3s Jan 1923.........- J&J) 9134) 92%)|| Aug Term ist gug6s’47.A&0;} 115 118 
92 SE. eee ae) 2 wedwe Chateaugay Ry—See Del & H. 
9814|| PortsGtF&Con 4%s ’37_J&D|} 103 | ----- Chattanooga Station Co— 
Bh pp Bos & NYAL—See NYNH&€H. ist mort g 4s 1957 gu.._..J&J| 90%) 92% 
4.40%||Boston & Prov—4s 1918_.J&J| 9834) ----- Chesapeake & Ohio-- 
a aca Boston Rev B & L4%s’27_J&J} 101%) ----- | Ist con g 581939__.....M&N/| —____.| lll 
Bruns & W—See At Coast Line} — | General 4s gold 1992_M&S| 10014) 100% 
96 ||Buffalo Creek 1st 5s 1941..J&J| 107 110 | Conv g4%s 1930 op ’15 F&A! 92% 9234 
inna ‘Buff N Y & Erie—See Erie Gen fdg & impt 5s 1929. _J&J; 1034%| 104 
9544 ‘Buffalo Rochester & Pittsburgh Coll g notes4¥sJunl’14_J&D' 98 987% 
..---|| General 5s g 1937.---..- M&S 112 112% Cartrg 4sSerB 1912 _.F&Ab 4% 454 
pra | Con g 4%s 1957.--.-..-M&N| 103 107%|| Car tr g 4s'SerC 1912 __M&S/d 4% 45, 
92%! Equip4%sSerE1922_.M&N; 99 | --_._. _ Car trg 4sSerHApr’'l2-16A&0/b 4%%| 4% 
112 | Equip g 4% Ser F1927_A&O; 99 | ----- _ Craig Valley ist 5s g ’40_J&Ji. 1 104 
108 | Equip 4s SerG1929...-A&O} 93 | ----.- | Potts Creek 4s 1946____-_ J&J 78 83 
So a H Al & West 4sgguar1998.A&0| 97 ....-|| R&A Div 1st cong 4s’89J&J 94% 95 
ee | Clear & M Ist 58g gu’43_J&J| 108 socucl” | eee g 4s 1989___...J&J|. 8834) 92% 
saoed | Roch & P Istg6s1921_.F&A) 114%} -...__|| WarmSp Vallst5sg’41.M&S| 106 108% 
ie Si Consol 1st g 6s 1922._J&D;} 115%} 116%') CoalRiver Ry lst4sgu’45J&D) 82% 89% 
126 ||Buffalo & Southwest—See Erie. Elevator Co g 48 guar’38 A&O| 78 85 
stow Buffalo & Susquehanna Ry.— Big Sandy Ry lst & 4s’44J&D| 84 88 3% 
lst g 4s April 1 1953._M&N/f ° 28 30 Gr’nb’r Ry aes g 4s’40M&Ni 86%} ~--_--- 
100 ee CP Sea neéekaocksee [ ‘25 28 Raleigh & 8 st4s’36.J&J| 83 86 
otfetes RR—Ref 4s April 1 1951_J&Jif : 42 44 |\Chesterfield & Lancaster— 
96% Trees OO GD .<0<seendeun f . 40 43 Ist m g 58s Aug 1 1955.___F&A 95 100 
Burl Ced Rap& No—-See CRI&P , Chicago & Alton Ry— 
Burl & Mo (Neb)—See CB &Q lst lien g 344s 1950_____J&Ji 66 67 
California Northwestern— RR refund g 3s 1949.__.A&O} ____- 71 
lst Msfg 5s 1928 gu__A&O| 104 105 5% notesMch15’130p’11 M&S 99 99% 
California Pacific—See So Pac Eq Asso’n 48 1911-’15._M&N/b4.70% 5% 
Cam & Clear—lst 5sg1941_J&J) 105 | -.-.- | Miss R Bdge 68g 1912_.A&0} 100 |  -._-..- 
\ | 


2 ae 























6b Basis. f This price includes accrued interest. k Last sale. !In London, n Nominal. se Sale price, 
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GENERAL QUOTATIONS. 


(VoL. LXXxxII. 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘f’’ and income and defaulted bonds. 











Bonds. Bid. | 


_Ask. 





—— 


@hicago Burlington & Quincy— 
&s debenture 1913 M&N 
Gen M 4s 1958 M&S 

Denv Ext col tr 4s 1922. F&A 

Illinois Div 3 %s’49 op ’29_J&J 

1949 J&J 


101 
95% 
87% 
9.% 

d 919. _A&O 19914 

Sinking fund 4s 1 <a 

Nebraska Ext 4s 1927..M&N 
S W Div sf 4s 1921_...M&S 
Burl & Mo(Neb)con6s'18.J &J 
Repub Vall ist 6s 1919. _J&J 
C B & Q Joint 4s—See Gt Nor 

Chicago & tern [llinois— 

& Imp M 4s g °55 op_J&J 

lst consol 6s gold 1934.A&0 
Gen consol ist 5s 1937. M&N 
Jan ’'12toJan’1l5J&J 


ic Gt West— ist 48 1959 M& 
hicago Hammond & Western— 
ist gold 6s Jan 1 1927... _J&J 
Chic & 1 C Rv—See Chic & E Ill 
Chicago Indiana & Southern Ry 
Con mtge.g 48 1956 guar J&J 
Ind [ll & la ist g 48 1950 J&J 
Caege Indianap & Louisville— 
Refund mtge g 6s 1947___J&J 
Refund mtge g 5s 1947___J&J 
Ref m g 4s 1947 SerC __J&J 
Indianap& Louis Ist 4s "563 &J 
Oh I &StL ShL—See CC C&St L 
Unieage Lake Shore & Eastern— 
ist VM 44s 1989 op 1919_J&D 
Ghic Milw & Puget Sound— 
lst M g 4s 1949 guar J&J-Q-J 
Chicago Milwaukee & St Paul— 
Gen g 48 A May 1 1989__J&J 
Gen g 3 4s B May 1 1989_J&J 
Terminal] 58 gold 1914.._.J&J 
Deb gold 4s July 1 1934. _J&J 
Chic & L Sup Div g 5s ’21.J&J 
Ch & Mo Riv list 58 1926 J&J 
Ché& Pac WestDiv 5e '21 J&J 
Dak &Gt So Ist g 58 1916_J&J 
Dubuque Div ist 6s 1920 J&J 
Fargo & So g 6s asa’d '24_J&J 
LaC & D Div Ist 58 1919_J&J 
Milw & Nor ist 6s 1910— 
Ext at 44%% ww 1913_._J&D 
lst consol] 6s 1913...._.J&D 
Wis & Minn Div g 5s '21_J &J) 
. Wise Vall Div ist 68 ’20._J&J 
Gh & No M—See Pere Marquette 
Ghicago & North Western— 
Con sf 7s Feb 1 1915_...Q-F 
General M 3 4s e 1987_M&N 
Gen M gold 4s 1987.._..M&N 
Sink fund deb 5s 1933._.M&N 


5s 
30-year deb 5s 1921._..A&0 
Exten bonds 4s 1926 F&A 


1 
Cedar R & M ist 78 1916.M&N 

’23 J : 
N Wist 3 4s’35J3 &J 
ManitowG B&N W3 s'41.J&J 


O 
O 
15 
5 


m Elk 
Ia Minn & 
Marshf ext ist VW 5s’22 _A&O 
Milwaukee Lake Shore & W— 
Con ist 6s gold 1921 M&N 
Mich Div ist g 68 1924 J&J 
Ashland Divist g6s’25.M&S 
Ext & impsfg 5s’290.F&A 
StP E GrtTr ist 6s¢’ 
Mil &StateLine ist 3 4s’41J &J 
Minn & Ia ist g 34s °24.J&D 
N W Un 7sg June il °17_M&S 
Peoria & Norw 3 4s '26 M&S 
Prin & Northw 3 4s 1926 _J&J 
Sioux City & Pac3 4s’36-F&A 
Wino & St P Ist 78 1916_J&D 
Chicago Peoria & St Louis— 
Prior lien g 4 “48 1930___.M&S f 
Cons ates gol 5s 1930 __J&J 
Income my. 1 1930 
@hic Rock Isi & Pac Railway— 
General gold 4s 1988._._J&J 
lst mtge 6s 1917... ....-J&J 
Ref g 4s 1934 op to 1911._A&O 
rg 4s May '12 to" 1SM&N 
do Ser J 1912...M&N 
do Ser P 1918.._..M&N 
Eq 4s Feb’12-Feb ’17 F&A 
Ea ¢ 59° Apr’'12-Oct '19 A&O 
Chic R 1 & Pacific Railroad— 
4s M&N 
RI Ar& La4 s 1934_M&8 
Burl Cedar Rapids & North— 
Con 1st &col tr 5s g’34.A&O0 
Cedar Rap la F & N W— 
5s gold guar 1921..A&0O 
M &StL ist gu g 78’27 J&D 
Choctaw Oklahoma & Guif— 
Gen M ge 5s Oct 1 1919 J&J 
Conso] gold 5s 1952. _.M&N 
Choctaw & Memphis— 
lst g 5s Jan 1 1949. _J&J 
PeoriaRyTer 4s’37 op.J&J 
Rock Isl & Peoria "25 J&J 


& & 
Chic & St L—See Atch T & S Fe 
Chic St L & N O—See II] Central 
Chic St L & Pitts—See Penn Co 
Chic St 


red to 3a 1 
Mist g 681918 M&N 
North Wisconsin—64s ’30. J&J 
StP& Sx C ist e 68 1919.A&0O 
SS M&SW lat M 58°15 MA&aN 
Superior Sh L 5s J’ne 30 M&S 





101% 
96 
9y 5¢ 
88 
99% 


99% 
10u 


57 
71 
93% 

112% 


103% 
10844 





_||Cin Leb 


Chic Subway list 5s ’28 op_J&D 
Chic Terre Haute & Southeast — 
ist & ref g 5s Dec 1 ’600pJ&D 
Sou Indiana ist g 4s L951F&A 
Chicago Terminal nsfer — 
Chic & Gt W 5s ¢g 1936. _J&D 
Chicago & Weatern Indiana— 
Gen g 6s Dec 1 1932 aM 
Consol g guar 48 1952... _J&J 
hic & West Mich—See Pere M 
Chic Wis & Minn—See Wis Cent 
Choc Ok & Gulf—See Ch RI & P 
Cin Bluff & Chic 5s 1933.._.M&S 
Cincinnati Dayton & lronton — 
lst guar gold 5s 1941._._.M&N 
Cin Find & Ft W—See Cin H&D 
Cincinnati Hamilton & Dayton— 
General 5s gold 1942._.._.J&D 


Gen M 4s July 1 1939 
Ist & ref g 4s 1959 


4% g coll tr notes 13 op_J&J 
Cin Findlay & Ft Wayne— 

lst gold guar 4s 1923. M&N 

Dayton & Mich list 5s 1911 

\xt at 44% to’3lop’17J&J 
CiSt L & C—SeeCCC & St L 
Cincin Indianapolis & West— 
lst & ref g 4s 1953 guar__J&J 
Ind Dec& W—Ist g 59’35.J&J 

lst guar gold 5s 1935 _J&J 
& Nor ist 5s 1916_J&J 

lst cons gu g 4s 1942.._M&N 
Cincin & Muskingum Valley— 

Ist guar gold 4s 1948 _.F&A 
Cincin N O & Texas Pacific— 

Eqp 44s Nov’ll-’16. M&N 

Eq4%sNovl15’11-’21 M&N15 
Cincin North Ist g 4s 1951. J&J 
Cin Rich & F W—7s g '21 J&D 
Cin San & Clev—See C C C&St L 
Clearfield &Jeff—See Pa & No W 
Clearf & Mahoning—See B R&P 
Cleveland Akron & Columbus— 

General gold 5s 1927._._._.M&S 

lst cons guar g 48 1940__.F&A 

Unguaranteed 
Cleve Cincin Chic & St Louis— 

General 4s gold 1993__._._.J&D 

Deb g 4% J&J 

Cairo Div ist gz 48 1939 _J&J 

CW & M Div ist 48g °91 J&J 

StI. Div ist col tr g4s’°90_M&N 

Spr&Co!} Div 4s ist g’40 M&S 

hite WV Div ist 48’40_J&J 

Central Indiana Railway Co— 

lst gold guar 4s 1953. M&N 

Chic Ind & St L Sh Line Ry— 

lst goid guar 4s 1953.A&O 

CIS L &Clist 4s g Aug’36.Q-F 

Con sf 6s’20 dr@105 M&N 
Cin San&Clev con g 5s’28.J&J 
Cleve Colum Cin & Indianap 

Consol mtge 7s 1914. J&D 

Cons sink fd 7s 1914.__J&D 

Gen con gold 6s 1934. _J&J 
Id Blm & W ext 4s 1940_A&0 
Ind & St L lst 7s 1919 A_J&J 

lst 7s July 1919 SerB._M&S 

lst 7s July 1919 SerC_M&N 
O Ind & W g 5s Apr 1938_Q-J 
Peo & East cons 4s 1940. A&0O 

2d cons ine 4s 1990.._Apr 1 
Cleveland Lorain & Wheeling— 
Cons now ist g 5s 1933._A&O 

Stamped subject to call_--_- 
Con refg g 4%s 1930 red_J&J 
Clev & Mah Val—5s g 1938 J&J 
Clev & Marietta—See Penn RR 
Cleveland & Pitts—See Penn Co 
Cleveland Terminal & Valley— 
lst 4s gold guar 1995_._._M&N 
Coal & Coke Railway Co— 

Ist gold 5s Apr 11919_._A&O 
Coal & Iron Ry—See Western M 
Colo Midland—lst 4s g '47 J&J 
Colo & Sou Ist g 48 1929___F&A 

R 446s May 1°35_M&N 





-iColo Spr & Cripple Cr’k D Ry— 


-||/Dallas & Waco—See Mo K & T 


Ft Worth & DC 6s 1921 _J&D 
Col Sou N O & Pac—See St L & 


lst gold s f 5s 1930 &J 
lst cons 5s Oct 1942__.__A&O 
Columbia & Gr—See South’nR 
| Connect & Ter—See Norf & 
Col Hock Val&T—See Hock Val 
Concord & Mont con 4s ’20.J&D 
Deb 4s June 1 1920..._.._J&D 
Deb 3 \%s June 1 1920___J&D 
Conn & Pass—lst g 48’43._A&O 
New) & Richf 1st 5s’41 gu J&J 
Conn River—Gold 4s 1943_M&§$ 
3 %s Jan 1 1923 I&S 
Connelisv & Monongahela Ry— 
Ist s f g 4s 1930 opt..M&S$) 
Cuba Eastern lst 6s 1933. M&S 
Cuba RR—lst g Ss 1952_.. J&J 
Cum & Penn—Ist g 5s’21_M&N 
Current Riv—See F 
Dak & Gr So—See Ch Mil & St P 





Daws Ry & C’l—See E} Paso & 
Dayton & Mich—See Cin H & D 
- mavens & rey ng 

st con 4468 1955. _F&A 
Delaware & Hud n— 

Conv deb 4s June 15 °16_J&D 

lst lien poet g 4°49 22 J&J 

lst & ref gold 481943.._ M&N 
Penn Div 7s Sept 1917._M&S 
Adirond list 4s ’42 gu_M&S 
Albany & Susq 3 %s gold 1946 

(conv before 1916) gu_A&O 
Bluff Point Land Impr Co— 

lst M g guar 4s 1940. _J&J 
Chateaugay Ore & Iron— 

Guar gold 4s 1942 J&J 


2d mort gold 4s ae 


ef of: 
Eq 5s Ser A Apr’12-17._A&Olb 





Bid. 


f 19 


95 
80 


105 
107% 
92 


94 


aryland). 





~ 6 Basis. f This price includes accrued Interest” EF Laat gale. 





Ask. 


gy ee 


21 


98 
83 


Delaware & Hudson—Concluded 
Hudson Coal Co— 

Gu deb 4s 1912-1917._.M&N 
Rens &Sar reg Ist 7s '21 M&N 
Utica Clin & Bing 5s °39 J&J 

Delaware Lack & Western— 
Morris & Essex ist 7s"14M&N 

lst con 7s guar 1915. .J&D 

4\%s Pur Mon Jan '12. J&J 

Re g 3 Ms Dec 1 2000._J&D 
N Y Lack & Western— 

lst 6s g’d Jan 1 1921._J&J 

2d 5s g’d cons 1923... F&A 

Term& Imp 4s gd '23.M&N 
Osw & Syrac gu 5s’23. M&N 
Warren lst refg3 %s 2000F&A 

Denver Northwest Pacific— 
Northw Term g 5s '26 gu_J&J| 
Denver & Rio Grande— 
lst con g 4s 1936 
lst con g 4%s 1936 J 
Improv’t gold 5s 1928.._.J&D 
Ist & ref g 5s 1955 op... F&A 
Rio Grande Western— 

Ist g 4s July 1 1939.._J&J 

lst cons g 48 1949 op..A&O 

UtCt4 gu g Jan 1 '17.A&0O 

Utah Fuel Ist 5s 1931.M&S 

Des Moines & Ft Dodge RR— 
lst guar gold 4s 1935... J&J 
Des Moines Union 5s 1917.M&N 
Detroit Grand Haven & Milw— 
lst Equip 6s Nov 14°18 A&O 
Con gu 6s Nov 15 1918.._.A&O 
Det Gr Rap & West—See PereM 
Detroit & Mackinac— 
Prior lien gold 4s 1995..J&D 
Mortgage gold 4s 1995..J&D 
Detroit Mackinac & Marquette 
Land grant inc 7s 1911..A&0O 
Detroit Toledo & Ironton— 
Ohio South g 48 Mch’41_M&S 
Gen lien & div Ist g 48°55 J&D 
Con mtge g 4%s 1980... F&A 
Detroit & Toledo Shore Line— 
lst gold guar 4s 1953....J&J 
Duluth & Iron Range— 
lst 5s 1937 A&O 
2d mortgage 6s 1916 __. _J&J 
Duluth Missahbe & Northern— 
ist gold 6s 1922 J&J 
lst cons g 6s Jan 1 1923. _J&J 
Gen gsf 5s Jan11941 . J&J 
Duluth Rainy Lake & Winni 
ist gold 58 1916 0p 1911. _J& | 
Dul Short Line—See St P & Dul 
Duluth South Shore & Atlantic 
Ist gold 5s 1937... _- .S&J 
Dutchess Co—See Cent New Eng 
East Tenn Va & Ga—See So Ry 
Eastern Minn—See St PM & M 
Easton & Amhoy—See Leh Val 
Elgin Jol & East 5s 1941. _M&N 
Elmira Cort & Nor—See Leh Val 
Elmira & Williamsport— 
ist 6s "10 ext at 4% 1950_J&J 
Income 5s 2862 A&O 
E] Paso & Rock Isld—See E] Pas'o 
El Paso & Southwestern Co— 
New Mexico Ry & Coal Co— 

lst col tr g 5s Oct 1 '47.A&0 

lst &con &coll tr g5s’51A&0 

Dawson Railway & Coal— 

lst col tr g 58°51 gu sfJ&J 

ElPas& RI ist g gud5s’51J &J 

Erie—N Y & Elst4s ext g’47M&N 
5s 2d ext gold M&S 
44s 3d ext gold 1923.__.M&8 
5s 4th ext gold 1920_.._...A&O 
4s 5th ext gold 1928.._..J&D 
78 lst cons g 1920 M&S 
7s lst cons g fund 1920_.M&S 
Prior lien gold 4s 1996_._J&J 
Gen lien gold 4s 1996... _J&J 
Conv gold 4s 1953 Ser A_.A&O 

Series B 1953 A&O 
Eq eg 48 Nov’11-Nov’16# M&N 
Col 6s g notes Apr 8 '14A&0 8 
Penn coll g 48 Feb 1 '51_F&A 
Buff NY & E Ist 78 1916_J&D 
Buffalo & Southwestern— 

lst g 6s’08ext at5%’'18_J&J 

2d g 5s ’08 ext to 1918_J&J 
Jeff RR 5s gu’09 ext to’19.A&O 
Chic & Atl Term 58 1918_J&J 
Ch & Erie 5s ist g 1982_ M&N 
tous Coes 6s com g 1935.A&0 
Newb & N Y Ist 58 1929_J&J 

NJ&WN Y Ist 6s 1910— 
Ext at 5% to 1950... M&N 

NY &Gr Lake gu ¢ %s 0.mae 

C & RR— 

















NYLE & W 
lst 6s curr guar 1922 M&N 
NYLE&WD &ICo— 
lst 6s cur: 1913 
N Y Pennsylvania & Ohio— 
Prior lien 4%s 1935._.M&S 
N Y Susq & Western— 





lst refunding 5s 1937. _J&J 
2d mtge 44s 1937 .._.__. F&A 
Gen mtge 5s g 1940_._ F&A 
Term lst g 5s 1943.._..M&N 
Midland of N J ist 6s 1910 
ext at 5 to 1940_.._.A&O 
Wilkes & E list 
Erie & Pittsb—See 
European & N A—See 
Evans Hend & Nash—See Louis 
Evansville & Indianapolis— 
Consold S guar 6s 1926. _J&J 
Ev & In lsat g gu 6s 1924_J&J 
Evansville & Terre Haute— 
lst con gold 68 1921 
lat gen 5s gold 1942..._.A&O 
Eq 48 Feb ’12-Feb °16.P4&A 
Mt Vernon lst 6s g 030. A&O 





Sul Co Br lst g 58 1030. .A& 














‘In London. n Nominal. ¢ Sale price. 
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Oos., 1911.) RAILROAD BONDS. 37 
NOTICE.—AIll bond prices are now “and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 
y 
Bonds. Bid. Ask. ! Bonds. Bid, | Ask. Bonds. Bid Ask 

ET H & Chic—See Chic & E Ill (nd & Louisv—See Ch Ind & L Louisiana & Arkansas Ry — 

o & So—See Chic M & St P Ind & St L—SeeC CC &St L— ist sf g@ 5s 1927........ en Wk “bes ce 
burg—4 43 May 1714M&N| 100 101 “4indiana Un Ist 44%s’26...M&N| 85 | ----- Louisiana Western—See Southiern Pac 

4 Refun ng 1928..M&N| i0l 103% ||interboro-Met \See Street & El Louisv Cin & Lex—See L & N 

4s March 1 1915....-..- M&S| 98 | .«-.--- ‘inter Rap Trjf Rv Securities Louisville Henderson & St L— 

4s July 1 1916.--.....- ? 2 aoe International & Gt Northern— lst mort gold 5s 1946....J&J| 10744) 109 

4s Refunding 1925-.---. M&N| 98 | .«----- hat @ Gs 1610... o-ccniue M&N| 108 | .----- Louisville & Jeffersonv Bridge— 

4s Refunding Mar 1927._.M&S; 98 | ~~... 3d 4s gold 1921 (certs) M&Sin 14 16 Guaranteed gold 481945.M&S| 91% 92% 

4s Refunding 1927..--- A&O|} 98 | ..---- 5% notes (Trust Co ctfs)....| 94 97 ||Louisville & Nashville— 

49 Jam 19238. .......2..- oi.» ae Eq 58 Jan 1912-1913._._.-J&J\b ..---| ~---- Gen mort gold 6s 1930._J&D} 113 114% 

34s Oct 1 1920.....-.- A&O| 91%) ----- Colorado River Bridge— sat gold 68 1937....M&N| 112 | --.--- 

3 an Pei éanaense A&O| 91%) ----.- lst M 7s 1920........ M& ie: 2 tte Unified gold 4s 1940__-.-.- J&J| 98% 99 

Troy & Boston—7s 1924_J&J| 127 129 ||\Iowa Cent—Ilst g 5s 1938._._J&D; 101 10149|| Coll tr gold 5s 1931_-.-_-- &N| 108%; --.-- 

Flint & PereMarq—SeePereMar ist & ref g 48 1951_____- M&S| 66 67 At K & Cin div 48 1955.M&N| 924 92% 

Fla Cen&Pen—See Sea AirLine Iowa Falls&SC—ist 78’17 A&O|} 112%) -.---|| Atl Knox & Nor list 5s’46J&D;) ----- 113 

Florida East Coast— Ia Minn & N W—See C & N W Consol gold 4s 2002 M&S; 90 ane 
lst M g 4%s 1959.---_-- J&D) 95 95% Jacksonville Terminal— Lou C & Lex 44%s8g1931 M&N| 104 106 

Florida South—See Atl Coast L ist M 5sg guar July 1’39 J&J| 100 | ----- N O & Mob Ist g 68 1930_J&J| 120)4| 125 

Florida West Shore— Jamestown Frank & Clearfield— 2d gold 6s 1930... _.-_- Sst ones 118% 
lst gold guar 5s 1934..._._J&J| 96 -- --|| lst g 491959 guar_.__.- nT bnaude 935|| Pad&Mem div Ist 48’46._F&A} 94 9534 

Fonda Johnstown & Gloversv— Jefferson—See Erie Pensacola Div 1st 68’20 M&S; 10544; 109 
1st cons rere & 4448 1947_J&J; 94 | ----- Joplin Union Station— St Louis Div lst g 6s’21_M&S/ ----- 113% 
Gen ref’g gold 48 1950.__J&J); 83 | ----- ist g 4%s 1940 guar op. M&N 99 101 , FS tee M&S} 68 73% 
Ist con ref 4%s’520pt..M&N| 89 91 ||Kal Al & G R—SeeLS &MS St L prep Ist g 581916.._.M&S| --.--| ----- 

Smith & Western— | Kanaw & Mich—See Tol & OC EH & N Ist 681919___.J&D} 111 115 
ist M g 4s 1954.....--.- A&O'f 45 | 55 ||\Kankakee & S W—See Ill Cent Henderson Br 6s g 1931.M&S| 10644; -.-.-- 

Ft Worth & Den C—See Col & S | Kan City Belt 1st 6s 1916..J&J| 107 107 %|| Kent Central—4s g 1987_J&J| 94 9436 

Fort Worth & Rio Grande— | Kansas City Clinton & Sp— L&N Mob&Mont 4%s’45M&S/ 104 | -.--- 
let 46 @ 1028 ........... JG5| ----- | 83%)| ist 5sgold1925guar_._...A&O| 95 97 Louisy & Nashv South’n joint 

Fre Elk & Mo Riv—See C &N W | Kansas & Colorado Pacific—See|Mo Pac Fold 48 1952 _.__.....J&J| 8934) 91% 

Galv Har & San An—See So Pac | Kan City Ft Scott & Memphis— L&NTermist g 48°52 guJ&Din 94 96 
al Hous& Hen—Ist 5s "13 A&O OF | anccce Reidg g 4s 1936 guar...A&O| 78% 795 NasF&S Ist gug 5s’37._F&A| 109 | ----- 

& es Ist g 58 1929._.A&O| -----| ----- Cons 6s 1928_._..._--.- M&N| 115%} 116%)|| Newport & Cincin Bridge— 

a & bama—See Seab A L Equip notes gold 4%s ser B ist M g 4%s 1945 guar J&J} 102%) 104% 

rgia Car & N—See Seab A L Feb 1912-Aug 1915.. F&A\b 5% | 4.90%|| Pensa & Atlist 6sgu’21 F&A} 110)4) ----- 

Georgia Coast & Piedmont— Current Riv ist 581927_A&0| 96 | .~--.-- S & N AlaCon Mg 5s’36 F&A; 111 112 

_ Ist gold 5s 1946__...... M&S 65 85 Kansas City Memphis & Bir— Macon Dublin & Savannah— 

Georgia & Florida— Gen 4s 1934.__..-.-- M&S| 92 93% lst gold 5s 1947 guar_...J&J| 96% 99% 
lst M g 58 Nov 11956..M&N ---.-- 80 Income 5s Mch 1934 my Se gigtdal. “dike es Mahoning Coal—See LS & MS 

Geor Midland—See Southern Ry RENEE ic coasts 7 91 ||Maine Central— 

Georgia Pacific—See South’n Ry Kansas City & Mem Ry & B— 5} See Bees. Sen | es%e- 

Geo RR & Bank’g 68 1922_J&Ji/f 112 | ----- lst 58 gold 1929___. _A&O} 10244 ---.-- o Os }. eee J&D} 106%; 108% 
6s Jan 11922_.___.____. Ff Fav Kans & Mo—ist 58’22__F&A| 98 | -...- Cons 5s Apr 1 1912___-- Bn Bee | decae 
4s Jan 1 1947_._..____. J&J| 93 | «---.|/Kansas City Mexico & Orient— Cons 4s Apr11912..._A&O} 9934} ----- 

Georgia Southern & Florida— ist gold 4s 1951__...-_- F&A| 35 45 Cons 4s Apr 1 1912___-- A&O| 99%) ----- 
Ist gold 5s 1945. _._____ me: $05. .1 «aces Kan City & N Wistg5s’33 J&J| 97 101 || 4%% notes Apr11912..A&O} 100 | ....- 

Gettysburg & Har Ry— [Kan City & Pac—See M K & T Eur & NA 4s gold 1933._J&J| 96 98 
Con 5s g guar Oct 1’26.._A&O}_ 104 | ----- Kan City St Jos & Council BI— Hereford Ry—G4s1930M&N; 93 | ----- 

Gila Val Globe & Nor—See Sou /|Pacific Nodaway Valist7s1920J&D} 102 | --.-.- Knox & Linc Ist M Pen Sh 

Gr Rap Bel & Sag—SeePereMar Tarkio Val lst 78 1920.._.J&D; 101 | ----- ne Ge 1Ge. oo on ceese CO fF kre = 

Grand Rapids & Ind— Kan City Southern— Upper Coos ist gu 4s’30M&N| 96 | 97 
Exten Ist g 4%s 1941___J&Jj| 103 105 lst gold 3s 1950__.._-.-- A&O| 73% 74%\| UpperCoosEx4 %s g’30 M&N;| 100 | ----- 
Muskegon Div g 5s 1926_J&J 77 87 Ref & imp’t 5s Apr1’50_J&J} 98% 99 ashington Co Ry Ist g gu 

Grand Trunk Western Ry— Kansas City Terminal Ry— 3\%s Jan 1954 op 1924_J&J| 80 85 
ist ggu4s £ Julv11950 J&Jf 95 97 ists 4s 1960 op 1930__.__J&J| 98% 997%4||Manila RR—See Foreign Gov’t.|Sec. p. |50. 

Ist g gu 4s $ July 11950_J&J/ 96 98 |/Kan City Wat & Gulf—See St Liouis Wjat & G/|Manitoba & Southeastern— 

Great Northern— Kentucky Central—See L & N Ist gu 48 £ Feb 11929._F&A| 9834) 100 
CB& 9 coll trg 481921 J&J 95% 96 |;\Keokuk & Des M—SeeC RI &P Marquette Houghton & Ont— 
ist & ref g 43481961 op’41J&J; 99%; 100||Knoxv & Ohio—See South’n Ry Mort 68 19025.......... A&O} 113 115 

Great Nurthern Ry of Canada— Lake Erie & Western— Md Del & Va 581955 gu ..F&Aj} 98 100 
Con 4s 1934 opt to 1914_A&0| 83 85 Ist goid 5s Jan 1 1937___J&J} 110 | ----- Maryl & Pa Ist g 481951__.M&S; 874| --.--- 

Greenbrier Ry—See Chesapeak)¢ & Ohi 2d g 5s July 1 1941___.-- J&J| 104%) 105 Income 4s 1951_.._...- A&Of 60 62 

Gulf Beaumont & Kan City— No Ohio ist gu 5s g’45__A&O|} 106%) ----- Mason City & Ft Dodge— 
lst 6s gold Aug11913..F&A| 99% 101 |i/LakeSh & Mich So—SeeN YC) €HK ist M gold 4s 1955_-_-_--- J&D;} 82 83% 
2d gold 5s Aug 1 1913... F&A 95 100 |i\Leavenw’th Term Ry & Bridge|— McK’sp’t & B V—SeePMcK&Y 

Guif & Ship Island RR— lst M gold 5s 1923__._-_- J&J| 87 92 |\Memphis Union Station— 
lst ref & term g 5sFeb’52 J&J 90 91 jiLehigh & Hudson River RR— Col tr notes 5s Nov 1911_M&N} -----| ----- 

Gulf Terminal of Mobile— 2d M 5s July 1 1917_--.-- on oe 1 seecs Merchants’ Br—See Term RR 
lst mort g 4s 1957 gu___J&J 85 90 Gen g 5s July 11920 guarJ&J; 100 | ----- Meridian Terminal— 

Garrisb Ports Mt J & Lanc— Unguaranteed _.......__- ae +. gaan Ist M 4s 1955 guar___-_- M&N} 80 85 
Ist 4s July 1913__._. nn ¢ ef hemes Warw Val 2d 6s Oct 1912A&0| 100 | .---.-- Mexican Central— 

Hartford & Conn Western— Lehizh & Lake EFrie—See Lehigih Valle Equip & coll g 58 1917..A&O} -----| ----- 
Ist extg4%s July11923J&JjJ) 101 | ----- Lehigh & New England— 2d Ser 58 1919......... AGO cccoe] cncne 

Henderson Br—See Lou & Nash | lst M g 5s 1945........- J&J; 106 109 |}Mexican International— 

Hocking Valley Ry— | Lehigh Valley— Prior lien g 44s 1947_._.M&S| 94 98 
ist con gold 4%s 1999.__J&J| 101 |, 1015)| Ist 6s ext g 43 1948_-__- Riae.. Be | sensed lst con gold 4s 1977.__..M&S} ----- 80 
Car tr g 44s Nov’11-"12 M&N\0 4%%| 4342%|| ConM6sannregirred’mJ&D| 147 | 148% Stam guarop to Mar’07) 74 78 
Eq € 4s Ser A 1912-°17 F&A15/0 434% 416% Con M 6s R gold 1923.__J&D} 117%) ----- Mexican Northern— 

Col & H V Ext 481948..A&O; 95 §— .-.-- Con M 4s C 1923-..-- J&D| 103% ----- ist g 6s 1910 ext to1930.J&D, 95 | ----- 

Col & Tol Ist g4s1955..F&A| 94 | ----- Con M 4s ann irred’m_J&D;| 111 12 ||Mich Cent—SeeN YC& HR 

Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003.._.M&N|; 97 97 44||Middlesex Valley—See Leh Val 
lst sk fd g 5s Sept 1922. M&S 85 | 95 Easton & Amb 5s1920__M&N;| 1064) 107 Midland of N J—See Erie 

Housatonic—See N Y N H & H | Elmira Cortland & North’n— Midland Term 5s 1925....J&D} 99 | ----- 

Houston Belt & Terminal— | lst pf g 6s Apr11914._A&0O} 103 | .----- Millen & Southw—5s 1955 A&O} 96 100 
lst M od 5s 1937 op___J&J 99 | «101 lst gu gold 5s 1914.._.A&0O;} 100%) ----- Mil & Lake Win—See Wis Cen 

Houston E & W al Sou Pjacific | Lehigh & Lake Erie— MilLSh& West—See Chic & N W 

Houston & Tex Cen—See Sou Piacific | Ist 4%s 1957 gu__.-- M&S; 100 105 ||Milw & No—See Chic Mil & St P 

Hudson Companies— | Lehigh & N Y Ist 48’45-M&S;} 943s, 94%4||Min&Pac—See MSt P &SSM 
6% gold notes Feh 2°13 F&A) 9854) 99 Lehigh Valley Coal— Minneapolis & St Louis— | 
6% g notes Oct 15'13._A&015| 98'4) 99 Ist 5s gold guar 1933__J&J| 109 10934/| Ist 7s 1927........--.. fae: Se EF 6. cee 
udson & Manhattan— | lst 40-year gu int red to Pacific Ext lst 68 1921_.A&O/ 110 113 
lst M 444s 1957 conv_._._F&A| ----- wee OR TA nonicciin ds J& O73) 2<<5% 1st consol gold 5s 1934..M&Nj 101 104 
N Y & Jer lst g 5s’320ptF&A| 101 | 104 Lehigh Valley my of N Y— lst ref’g gold 4s 1949._.._ M&S 70 72% 

Huntingdon & Broad Top— Ist 4%s gold 1940..__.J&J}| 10544} 105%/| Colnotesg 5s’llextto’l3F&Aj 95 96 
lst g 4s Sept 301920... _A&O 90 | 93 Lehigh Valley Terminal— Minn St P & Sault Ste Marie— 
2d mort 4s gold 1925.._F&Ain 85 | 90 lst gold guar 5s 1941_A&0) ----- 112%’ 1st cons gold 48 1938_..__J&J| 97 98 
Con 5s g Mar 31 1925_._._A&O 82 58 Middlesex Val lst 58°42.M&N| 105 | ----- 2d M gold 4s guar 1949. _J&J OM pee 

Hutchinson & S—See A T&S Fe Pa & N Y Canal— Eq g notes 44sApr’12-20A&0|0n 458%) 43%% 

[daho & Wash Northern— Con M 5s 1939....... A&O| 112%) 114 MS Ste M & Atl Ist 4s 26 J&J Gi usene 
ist m g 5s, 1932 opt._..M&N| 9734) 100 Con M 4s 1939_---- Den Se L eevee Minn & Pac ist 48 1936_._J&J| 95 | ----- 

{illinois Central— Cons 4s 1939....-..-.- ** #8 2a Minn Union—See St PM & M 
Ist gold 4s 1951________ Bee Bee) |. seses Lehigh & Wilkes—See Cent N J Pr Central— 
lst gold 3%s 1951.____- Rt Peer Leroy & Caney Val—See Mo Pac lst M g 5s 1949 opt____- J&J; 95 9614 
Main L ext Ist g 3 %s’51 A&O 8844;  ._...||Lexington & Eastern— Miss Riv Bdg—See Chic & A 
lst mort £ g 38 1951__.._._.M&Silf 80 8 Gen mort gold 5s 1935._._.F&A} 70 _...||Missouri Kansas & Texas— 

Col tr gold 4s 1952_____ A&O| 98%! -.--- Litchfield & Mad 1st 5s’34_M&N| 90 96 || Ist gold 4s 1990..____.- J&D) 97% 98 

ColTr LNO &Tg4s’53M&N;} 9844! --.-- ||Little Miami—Renew 5s’12M&N) 101 | ----- | 2d gold 4s June 1 1990..F&A} 8439) 85 

Pur lines lst g 3%s 1952 J&J ar 864||Little R’k&Hot Sp West ale Ist Extension 5s 1944..M&N| ----. 10144 
ef g 481955 0p 1918__M&N| 9614) 96%/| Ist g 48 1939 guar... -.J&J) .---- 84%) ist & ref 4s gold 2004_..M&S} -.-.-. 80 

Cairo Bridge 4s g 1950_.J&D)| --.- 9644||Little Rock Junct—See St LI| Mt &|Sou || Gen Msfg 4%s 1936.._J&J| 84 85 

Litch Div lst g 38 1951__J&J} © 7314 77 ‘\\Long Island— | 8% gnotes191Z0pt....M&N| 984 9R 

Louisv Div 3 %s g 1953. _J&J 4 i. 87\4|| Unified gold 4s 1949_.._..M&S/| ---..- 93 | St Louis yt 4s 2001...A&0O; 78 78% 

Middle Div reg 5s 1921.__F&A} 105%) ----. Refund g gu 48 1949..__M&S| 95% 98 || Boonville RR Bridge— 

Omaha Div Ist 38g1951 F&A| 754) - . 2d mort 78 1918_-.-.---.-- Tae scnch? “Fee | et 2 ou ot 3 OF 2- Eee it veene 

St Louis Div 34s g1951_J&J| ----- 87 lst cons g 5s July 1 1931_Q-J} 108%) 109% Dal& Waco Ist gu 58°40._.M&N} 1054) ----- 

St Louis Div 38g 1951...J&J} 75 | ----- lst cons g 4s July 1 1931_.Q-J| --.--- . ..\|| KancC & Pacist 4s¢’90_.F&A| 8&8 897 

Sp’gfield Div Ext 34s’51_J&J| 86 | ----- Gen mort g 48 1938... -- J&D| 92 96%) Mo Kan & E §s 1942 gu_A&O| --.--.- 109% 
estern linesg4s1951._.F&A| 96 | ----- Ferry lst 44%scong1922M&S/ -..-..| 100 Missouri Kansas & Okla— 

Chicago St Louis & N O— ar OT aa J&D} 91 95 lst feu 5s May 1°42._M&N} ----- 110 
Con g 5s June 15’51 J&D15| 11543; 118%4|| Debenture gold 5s 1934_J&D| 102 | ----- MK&T of T ist 5s gu’42 M&S) ----- 103 
Con g 3 4sJ’nel5’51 J&D15| 84 87 Montauk Ext 5s 1945...__J@J| 102 | --....- Sherman Shreveport & S— 

Mem Div Ist 4sg1951 J&D| 95 $7 Brook & Mon 2d 58 1938 J&D) 103 | -.--. lst M gu gold 58 1943_J&D} 10444; 105% 

Kankakee & Southwestern— LIC’y & F cun 581937 M&N| 103 106%!; S WCoal & Imp Ist 68’29 J&J|; 107 | ----- 
lst mort 5s 1921____. > «Ee Benes N Y Bav Ex Rist ds 2°43 J&J)' 101 |  -.--. | Texas & Okla—5s 1943-M&S| 104 | ----- 

St Louis Alton & Ter Haute— N Y B’kiyn & Man Beach Ist |Missouri Oklahoma & Gulf— 

Bellev &Car lst 681923 J&D| 117% ons ae oid 58 1934._ .....-A&U} 104%) -... || tet g 5s Novl1 1944.....M&@&N .-.--.} ----- 
St L South lstg4s’31 M&S} 95 100 N Y&R Ristg 581927 M&S) 102 | _._.. 'Mo Pac—Cons 6s 1920._...M&N' 106 106% 
Carb &Shaw Ist g 4s’32M&S EL. acts North Shore Branch— | 3d 7s ext toJly’88 at 4% M&N| ---- 97 

Ind Bl & Wn—See CCC & St L lst con 5s g Oct 1 1982.-Q-J; 103 , ..--- Tr gy dsstpd Jan11917.._.M&8S; 99 997% 

{nd Dec & West—See Cin 1 & W | | | | | | 

Indiana Ill] & la—See Chic Ind & Sou 

b Basis. f This price includes accrued interest, k Last sale. !In London, n Nominal. s Sale price 
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NOTICE.—All bond prices are no 


GENERAL QUOTATIONS. 


w “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Missourl Pacific—(Concluded) 
Col trust 5s 1920 .. _.F&A 
Eq 5s SerC June 1 ’12-’13.Q-M 
Gold 4s Mar 1 1945 opt.__M&S 
lst &ref 59’59 eonv SerA_M&S 
5% g notes 1914 &D 
Central Br Ry 4s g 1919. F&A 
CentBr UnPac Ist g 4s’48 J&D 

'. Kansas & Colorado Pacific— 

- lst & ref gug 6s '38_F&A 
- Ler&Can V A L Ist 5s’26_J&J 
| «Lexington Div 5s 1920_._.F&A 
- Pac of Mo Ist ex g 48’38_F&A 

'. 2d ext 5s gold 1938_.__J&J 
St LR E tst 5s 1938._.M&N 
Car’delet Brist4 %s’38 A&O 

St Louis Iron Mtn & So— 
Unify & Ref’g g 481929 J&J 
Gen con ry &1g 5s8’31._A&O 
Gen con ia eu g59’31 A&O 
Riv & Gul v 48’33_M&N 
Lit R’kJn 1st 6s gu’16. A&O 
Pine Bluff & Western— 

. lst B 5s’230p’13. A&O 
- VerdVal [&W Ist 5s’26 M&S 

Mobile & Birm—See Southern R 

Mobile & O—ist g 6s 1927 J&D 
lst exten 6s July woke 
Gen g 4s 1938 M&S 
Eq 5s guar 1912-1914___.A&0 
Eq 4s Ser E 1912-16__M&S 
Montgom Div g 5s 1947_F&A 
St L & C col tr 4s May’30_Q-F 

4s guar 1931 JI&J 

Mobile Terminal & Ry— 

6s 1935 opt 


fe 
} 
' 


lst M 
Mohawk & Malone—See NYC&H 
Monong River—See Balt & Ohio 
Mont Cent—See St P M & M 
Morgan’s La & Tex—See So Pac 
Morris & Essex—See DL & W 
Nashville Chattanooga & S L— 

Ist 7s 1913 J&J 

- 1st consol gold 5s 1928_._A&0O 

-Centreville Br g 6s 1923_J&J 

Jasper Br ist 6s 1923____J&J 

- Lebanon Br 6s Jan 1 °17_J&J 

McM M W & Al Ist 638'17_J&J 


oo 

— a oe 

& SSSxx 
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Tracy City Br 6s 1917___J&J) 
Nash Flor & Sheff—See L & N 
National Rys of Mexico— 

Pr lien g 44s sf 1957___J&J 

Gen M 48 1977._.... .. A&O 

Coll tr g notes 4%s 1913. J&D 
Nat RR of Mex pl g 4%s’26J &J 

Ist cons g 4s 1Y¥5)_____- A&O 
Nebraska—See C B & Q 
Nev-Cal-Ore Ry—5s 1919 M&N 
Newcas & Shen Val 6s 717_J&J 
New Eng RR—See NYNH&H. 
N Hav&Derby—See NYNH&H 
New Hav & No—See NYNH&H 
N J Junction—See N Y Central 
New Jer & New York—See Erie 
New London Northern— 

Ist M g 4s July 1 1940___J&J 
Hew Mex Ry &Coai—SeeE! Paso 
Hew Orleans Great Northern— 

lst m g 5s Aug 1 1955___F&A 
New Orleans Mobile & Chic— 

lst M g 5s 1960 J&J 
New Orleans & Northeastern— 

Prior 1 g 6s Nov 1 1915._._A&O 

Equip 4%s Apr '12-13_.A&O0 
Hew Orleans Terminal Co— 

lst g gu 4s 1953 J&J 
Newport & Cin Bdge—See Louis 
Newp & Rich—See Conn & Pass 
NY B & M Bch—See Long Isl 
N Y Bay Ext RR—See Long Is! 
Hew York Central & Hud Riv— 

Ref’g g 3 4s July 1 1997_J&J 

Deb zg 4s 1934 & } 

474% notes Mch 1 1914_M& 

Y C Lines eq 5s 711-22. M&N 

NYC Lines eq 4 4s '12-25 J&J 

LS Col tr g 34s 1998_.__F&A 

M Ccoltrg3%s 1998.__F&A 

Beech Cr—lst 4s g gu’36_J&J 

2d guar g 5s 1936 J&J 

Cif Bit C Co Ist g 49’°40_J& 
Beech Creek Extension— 

Ist gtd g 3 “%s 1951___A&O 
Cart & Adir Ist 4s g ’81_J&D 
Gouv &Osw Ist 5s g 1942 J&D 
Lake Shore & Michigan So— 

Con g ref 3 4s 1997._.__J&D 

Deb g 48 19 M& 

Gold 4s 1931 M&N 

KA & Gr R Ist 58 ’38 J&J 

Kal&W Pig’n g 5s 1940 J&J 

Mahon C RR Ist 5s ’34_J&J 
Michigan Central— 

5s cou ’31 D&BC div_M&S 

Deb g 4s 1929 A&O 

Ist 5s Kal &SH 1939_M&N 

lst mtg M Air Line4s’40J &J 

Ist g 4sJol& Nolnd’57J &J10 

Ist g 3%s JL&Sag 

Ist g 3 %s 1952 

BayC&BC IstM g 3s’89J 

Bat C&S Ist gen e898’R9 J 

Det R Tun 4 

Grand Riv 


FF 4s 1956 guar. _J&J 
Moh & Mal 4s 1991 M&S 

Consol gold 3 %s 2002_M&S 
N J Junc list 4s gu 1986.F&A 
NY &Har ist g 3 4s2000 M&N 
N Y & Nor Ist g 53 ’27__A&O 
N Y & Put ist 4s g 1993 A&O 
Nor & Mon Ist 5s g °16.A&O 
Os & Rome ist M 7s’15_M&N 

2d 5s May 1 1915 F&A 
Pine Creek 6s 1932__J&D 
Pitts McK & Y Ist 68’32_J&J 

2d 6s guar 1934 J&J 

McK &BV Ist 6s g ’18_J&J 


Rome Watertown & Ogden— 
Caneo Se tntle 1999 , en 
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N Y Cent & Hud Riv—(Concl) 
RW &Oco's g 3 \%s’22_A&0 
RW &O Ter R Ist 58’18_M&N 
Utica & B Riv 4s g 1922_J&J 
West Trans Co 3 4s 1923 F&A 
West Shore Ist 4s 2361.._J&J 
N Y Chicago & St Louis— 

lst g 4s : 

Deb 4s May 1 1931 

N Y & Greenw’d Lake—SeeErie 
N Y & Harlem—See N Y Cent & 


ew Haven & Hartford— 
Jan 15 ’48 conv.J&J15 
July 1 1955 J&J 
1956 non-conv_M&N 
1947 non-conv._M&S 
s 1914 non-conv_F&A 


OOoKN< 
PE2532 <5 
eee 


5% notes Jan 1912 
444% notes Mch 1 712__M&S 
Bos & NYALIst 4s g’55_ F&A 
Danbury & Norwalk— 
lst ref g 4s guar 1955_J&D 
Con 5s July 1 1920____J&J 
Gen 5s April 1 1925__A&0 
Harl Riv & Portch 4s’54M&N 
Housatonic—Con 5s’37_M&N 
New Engiand RR— 
Consol 4s July 1945 gu _J&J 
Consol g 5s July 1 1945_J&J 
NY &NE BosTer 4s’39 A&O 
NH&Derby—Cons53’18 M&N 
New Haven & Northampton- 








Ref 4s 1956 guar dD 
| N Y Prov & Bos 4s ’42.A&0 
| Prov Ter ist g 4s gu ’56_M&s 
IN Y & Northern—See N Y Cent 
New York Ontario & Western— 

Ref ist g 4s June 1992__M&S 
| Gen M eg 4s 1955 red____.J&D 
| al Sng Dee ’12 Dec ’15 J&D 
NYPhila& Nor—tst g 4s’39_J&J 

Income 4s Jan 1 1939__M&N 
N Y Prov & Bost—See N Y N 
N Y & Putnam—See N Y Cent 
N Y & Rockaway Bch—See Lo 
N Y Susq & W—See Erie 
Nodaway Val—See KCStJ&CB. 
Norf & Caro—See Atl Coast Line 


4\|Norfolk & So—t\st g 58’41_M&N 


1mnRK 


lst gen 
Suffolk 
| lst con 5s 1952 
| Norfolk & Western— 
| General 6s 1931 M&N 
| Imp & exten 6s 1934._._.._.F&A 
New River lst 6s 1932._.A&0 
N&W Ry Ist con g 48’96_A&0O 
Div 1st lien & gen g 4s July 1 
1944 opt Jan 1 1929___J&J 
Conv g 48s 1932 op 1917_J&D 
N&W Pocahontas 4s ’41_J&D 
Eq tr g 4sSerBMar 1712-13M-S 
a 4s SerD-F 1911 to ’16 gu 
erG H J K’12-"16 gu-_ Var. 
ColCon&Ter list 5s g ’22_J&J 
SciotoVal&NElst 4s’89_M&N 
Northeast Pennsylvania— 
Ist g gu 5s 1920 
N’east of SC—SeeAtlCoL of SC. 
Northern Cal Ry—See So Pac. 
Northern Central— 
Con gen M 4%s E 1925__A&O 
Mort bds 5s 1926 Ser A___J&J 
Mort bonds 5s 1926 Ser B J&J 
Northern N J—l1st 6s 1917_J&J 
Northern Ohio—See L E & West 
Northern Pacific— 
St Paul&No Pac6s g ’23_F&A 
Reg certs 6s 1923___-.- - 
Prior lien g 4s Jan 1997__Q-J 
Gen lien g 3s Jan 2047___Q-F 
St P & D Div g 481996__J&D 
Wash Cent 4s Mch ye 
CB & Q Coll 4s—See Gt No. 
St Paul & Dul Ist 5s’31_F&A 
2d mortgage 5s 1917__A&O 
lst consol g 4s 1968.__J&D 
Dul ShLine gtd 5s ’716_M&S 
Tay Falls&LSup 6s ’714_J&J 
Dul Union Dep 5s ’30_A&O 
No Pac Ter Co—Ist 6s ’33_J&J 
North Ry of Cal—See Sou Pac. 
North Pac Coast—See No Shore. 
North Pennsylvania— 
lst M 4s extended 3000. Say 


Gen 
North Shore Ry (Cal)— 
1912_J&J 


g 5S 1954 opt_.___J&J 
Car— 








Nor Pac Coast 5s 
Northwest’n Term—See Denv N 
Norwich & Wor—4s 1927_._M&S 
Norwood & Montreai—See NYC 
Ogd’b’g & LCham—See Rutl’nd 
Ohio Connect’g Ist & 43’43.M&S 
Ohio I & W—CCC & St L. 
Ohio River RR—1st g 58’36 J&D 

Gen gold 5s 1937 A&O 
Hunt & BS Ist 6s 1922. _J&J 
Rav Spen & G Ist 6s ’20_F&A 
Old Colony—4s gold 1924_F&A 
4s Dec 1 1925 J&D 























34s J uly 
Omaha & St L—See Wabash. 
‘Oregon & California—See SoPac 
Oregon RR & Nav—See Un Pac 
‘Oregon-Washington RR & Nav 
| lst & ref g gu 4s 61 opt. _J&J 
} Ore RR & Nav cons 4s’46J &D 
| Oregon Short Line—See Un Pac 
\Oswego & Rome—See N. Y Cent 
Oswego &Svracuse—See D L&W 
‘Ozark & Cherokee Central— 

lst g gu 5s 1913 opt__.__.A&O 


Danie Anact On.—_See Miae R'4c 
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%|| 1st mort red to 3s 1942._A&0\n 


Pan American Ist 5s ’34 op J&J 
Pennsylvania RR— 
Con M 5s g 1919 M&S 
do 4s gold 1943....M& 
-_ 7 #2 1948 M& 
Oo sg 
Collateral tr 
Col tr 4s Ph . 
RE pur mon ist g 48’23.M&N 
Conv & opt 3 a g1912.M&N 
Conv g 3%s Oct 1 
Dec 1 1910 &D 
he Car Trust Ctfs 3 4s 
s 
May 1912 to 1913 . 
Equip tr g 48 °14 Ser A__M&S 
Gen ft eq 4s May 712 to’20 Q-F 
Alleg Val gen 4s 1942.._.M&S 
BaltChes&Atist g 58s’34_M&S$ 
Clev & Marietta—4 4s’35 M&N 
Cleveland & Pittsburg— 
SerA4 ss gen gtd 1942_J&J 
SerB4 4s gen gtd ’42_A&0 
SerC 3 4s gen gtd ’48_M&N 
SerD 3 \%s gen gtd ’50_F&A 
D Riv RR&B gu g 4s’36_F&A 
Erie & Pittsburgh— 
Gen gu g 3 4s SerB ’40_J&J 
Series C 1940 J&J 
ery Pet Company— 
lst g 44s 192 J&J 
Gu g 43 1931 op 1921__.A&0 
Gu tr cts g 3 4s 1937._M&S 
Gu tr certs g 3% 1941_F&A 
Gu tr certs g 3 4s ’42._._J&D 
Gu tr certs g 3 %s ’44-J&D 
Guar trust gold 3s call 
1-15 yearly to 1916. M&N 
Phil Germ & Chestnut Hill— 
s 1913.._._.-_.M&N 
Pitts C C & St L— 
Con g gu 4%sSerA’40_A&0 
do do Ser B’42 A&O 
do do Ser C’42_.M&N 
do 4s Ser D ’45._M&N 
do 4s Ser F 1953_J&D 
do 4s Ser G 1957_.M&N 
do 3'%4sSerE’49_F&A 
CStL&Pittsist5s g 732 A&O 
Steub & Ind Ist 5s 714_J&J 
P Ft W & C7s July 1 712_ Var 
2d 7s July 1 191 
3d 7s July 1 1912 
Pitts Va & Charleston— 
lst g gu 4s 1943 M& 
Sodus Bay & Sou g 58 ’24_J&J 
Sun & Lew Ist g 4s 1936_J&J 
Penn & N Y Canal—See Leh V. 
Pennsylvania & Northwestern— 
Gen 5s Jan 1 1930 J&JI 
Bells Gap Cons 6s 1913.._.A&O 
| Clearfield &Jeff 1st 6s ’27_J&J 
|Pensacola & Atl—See Lou & N. 
|Peoria & Eastern—See Clev Cin 
‘Peoria Ry Term—See Ch RI & 























44 |\Peo & Pekin Un Ist 6s 21 


.Q-F 
| 2d mort g 44s Feb oor MUN 
|Pere Marquette RR— 
| Cons g 4s Jan 1 1951_-__J&J 
Ref. g 48 1955 J&J 

Guaranteed 
Deb 6s July 1 1912 J 
Equip tr 44s 712 to ’14_-A&0 
Eq 5s A & B 1912-1919. A&O 
Chic & W Mich 5s 1921__J&D 

Ch & N Mich 5s gu’31_M&N 
Detroit Grand Rapids & West 

lst g 4s April 1 1946._.A&O 
Flint & Pere Marquette— 

Gold 6s 1920 

lst con gold 5s 1939... 

B eaqroatey & 581939. A&O 
Grand Rap Belding & Sag— 

lst g 5s March 1924__M&S 
Lake Erie & Detroit Riv Div- 

lst g 4s Aug 1 1932_F&A 
Pere Marquette RR of Ind— 

lst gu g 4s 1943 opt._.M&N 
| Sag Tusc & Hur 4s 1931_F&A 
\Perkiomen—\st ser 5s ’18.Q-J 
| 2d series 5s Jan 1 1918__.Q-J 
| Petersburg—See Ati Coast Line. 
Phila & Bal C lst 551911..M&N 
| Ist 4481911 M&N 
|Phila Balt & Wash 4s ’43_M&N 
| Philadelphia & Erie— 
' Gen (now Ist) gu 6s g’20_J&J 
| Geng 5s July 11920_...A&0 
| Geng 4s July 11920_...A&0 
|Phil Ger &Ches Hill—See Pa RR 
|Phila Harrisburg & Pittsburg— 
| 1st mort gold 5s 1925...A&0 
Philadelphia Newtown & N Y— 





‘Phila & Read—See Reading Co 
‘Philadelphia W & Baltimore— 
Debenture 4s 1917 A&O 


Debenture g 48 1926...._J&J; 
Dapenture zg 4s 1932__..A&0 
ol tr ctfs 1921—See Penn 
Philippine Ry——See Foreign Gov 
Phillipsburg & Susq Valley RR- 
lst s f 5s 1940 op 715___M&N 
Pine Bl & W—See St LIM & So 
Pine Creek—See N Y Cent & H 
Pitts Bessemer & Lake Erie— 
PS & LE Ist g 5s 1940_A&0 
Cons lst g 5s July 1 ’43_J&J 
PB&LEcong 5s 1947__J&J 
Deb g 5s 1919 J&D 
Pitts Char & Youghiogheny— 
Gen mort gtd 4s 1932...A&0O 
Pitts Cin Chic & St L—See Penn 
Pitts Cleve & Tol—See B & O. 
Pitts Ft W & C—See Penn Co. 
Pittsburg Junction—See B & O. 
Pitts & L Erie—l1st g 639’28.J&J 
2d 5s Jan 1 1928 A&O 























120 
107 % 





b Basis. f This price includes accrued interest. k Last sale. 1 In London, n Nominal. sSale price. ¢ Free of taxes in Massachusetts, 





















































OoT., 1911.| RATLROAD BONDS. 39 
NOTICE.—AIll bond prices are now “and interest’? except where marked “‘f’’ and income and defaulted bonds. 
Bonds, Bid. Ask. Bonds. Bid. Ask. i Bonds, Bid. Ask, 
ones atiees . _ = 

Pitts McK & Yough—See N YC St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw&N—list g 58°49 F&A) 50 | ----- Mont Cen ist gd g 6s ’37 J&J| 128%) ----- Mobile & O col tr 48 ’38._M&S| 85 8544 
Gold 4s Feb 1 1952_----. F&A! [27 31 lst guar gold 5s 1937._J&J| 11244; 114 Rich & Dan con g 68 ’715.J&J; 104%) __ 2. 
5% receivers’ ctfs '14 op J&D 98 100 Wil & S F ist 582g 1938_J&D} 11244) 114% Deb 5s stam 1927.A&O|} 104 105 
5% receiver’sctfs’150p.F&A| 96 98 st P & N Pac—See No Pac Richmond & Mecklenburg— 

5% receiver’s ctfs 16 op M&S Basis 54%|\St P&S C—SeeCStPM&O Ist g 4s Nov 11948..-M&N| 71}4| -.--. 
Pittsburgh & Shawmut— Salt Lake City Un Dep & RR— So Car & Ga Ist g 58"19-M&N| --- 103% 

lst sf g5s 1959 opt....J&D| 90 94 6 GP 19GB as wc cccdkes M&N 06 98 Sumter&WatR5s 2719 A&O| 93 negee 

Pitts Shen & LE—See P Bess& LE ‘San Ant &AranPass—See SoPac Va Mid Series C 68 1916.M&S) -.--... +a4¢> 0 

Pittsburgh & Susquehanna— \San Francisco & Nor Pacific— Series D 4-5s 1921....M&S; 102 j ..... 
istsf{g5s19400pi915.M&N| --.-- 926) ist g 5s sink fund 1919__J&J} 99%| ----- Series E 5s 1926. ...-- M&S; 106 | -.... 

Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF Series F 5s 1931_--.-- ee eee 
ist g gu sf 58 1942____-_- J&J 94 9644) San Fran Term—See Sou Pacific General 5s 1936... - M&N| 106%} --.... 
West Side Belt lstg 5s’°37M&S| 95 100 ‘Santa Fe Pres & Ph—See Atch| Top & |S Fe do guar stamped-_M&N; 104 | ~-...- 

Pitts Va & Chas—See Penn RR ‘Sault Ste Marie Bridge— Wash O& W Ist gu 48’24_F&A 90 sgeee 

Pitts & West—See B & O : | Ist Msfg ds July 11937.J&J| 100 | ----- W No Car Ist cong 6s’14_J&J| 10444; 105 

Pitts Youngst & Ashtabula— |S Ste Marie & S W—See Ch St P/M & O S & N Ala—See Louis & Nash 
Consol 56 1927......... M& aS es ‘Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern) Pacific 
lst gen 4s Ser A 1948_._J&D ee” aes ‘Sav &States—ist g gu 5s ’53 J&J 93 100 ||\SpartanU &Col—See Ashv &Spar 

Pontiac Ox & N istg6s’16_J&J| 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— || 1st guar 6s 1924______- en S88 |} sceuda Ty's) Seegeaeae SOR. 410 4 ceece 
lst M 4s 1928 guar._..M&N| 104 105 (Schuylkill River ES—See B &O |\Spokane International— 

Port & R Falls—ist g4s°26M&N| 96 | ----- Scioto Val & N E—See Nor & W lst f. NS te &J} 101 104 
Debenture 4s Aug 1927. F&A a. Si weene Seaboard Air Line— State Line&Sulliv—4 4s’29 J&J| -----] ----- 

Port Reading—\ist gu 5s’41_J&J} 108 | -.---- RM fF i een A&O; 86%) ----- Staten Isld Ry—4%s ’43. .J&D) 81 | ----- 

Ports Gt F & Con—See Bos& Me | Se ae 86 86%'|\Steub & Ind—See Penn Co 

Potomac Val—lIst gu 5s2@’41J&J|; 105 | -..-- | Adjust M 5s. Oct 1 ’49.F&A 75 77 + \\Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |\& N W || Ref g 4s 1959 opt ....- AGGL «<< 83 |Sumter & Water R—See SC&Ga 

Providence Term—See NYNH&/H | Eqtrg 4%s 1912 Apr ’13 J&Jj0D 54% ----- Sunbury Hazleton & W B— 

Prov & Worc—Ist 481947 A&O; 98%) ----- | Eqg5s Dee’11-Der’19_J&D15|b 54%) ----- ist 5s May 1 1928___-_-- M&N| 109 | .-..- 

Raleigh & Augusta—See Seabvaird Air |Line | Atlanta-Birmingham Divis— 2d mort inc 6s ’38 coup_M&N| 1234] .--.. 

Ral &CapeFear—list g5s’43 M&S} 98 102 | Ist g 48s May 11933_..M&S| 84 86% ||\Sunbury & Lew—See Penn RR 

Raleigh & Gas—See SeaAir Line | Car Cent Ist g gu 4s’49__J&J| ----- 9334| Superior Short Line—See Ch St;|P M & |Om 

Ral & Southp—Con 5s ’65.J&D)} 95 100 | Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & S W—See Chesapeakie & Ohjio | lst gold 5s 1918_____- &J; 101 102%/||_ 1st M 58 1949.._..__.-- A&O} 90 95 

Raritan River—list zg 5s’39_J&J} 110 114 | lst 1 g ext 5s gold ’30__J&J} 101 | ----- Tarkio Valley—See KC St J &} Coun {Bl 

Ravensw Spenc & Glen—See Ohljio Riv ] Ist con 5s gold 1943__J&J| 10434) ----- Taylors Falls & L Sup—See St |Paul &| Dul 

Reading Company— | So Bound Ist g 5s’41_A&O} 106 107_ _||Term’l RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997__-_-- J&J} 9734) 97%), Georgia & Ala 5s Oct ’45_J&J| ----- 10544|| Ist gold 444s 1939-_---- A&O| ----- 4" 

Jer Cen g 4s ’51 op '06.-A&O} 9744) ----- | Ga&AlaTerm Ist g5s’48_J&D| ----- 10534); 1st consol gold 5s 1944_-F&A) ---.. 11144 

W&N strctfs 4s red 105.Q-M; 95 | ----- | Ga Car & N—Ist 5sg’29_J&J| 104 104%|| Genrefsfg4s’530p’10_J&J| 94% 97 

Phila & R—2d 5szg 1933_A&0} 114%! 115%) Ral’h&Aug’sta—ist 6s’26J&J) 115 116 St L Br lst g 78 1929_._._._A&O/} 128 132% 

Imp ext g 4s 1947. .._.A&O;} 100 100%; Ral’h&Gast’n—list g5s’47J&J}; 108 | ----- St L Mer Bge T—5s 1930 A&O| 107%} ---..- 
Cons ext gold 4s 1937_M&S}| 100 ----.|| Seab&Roanoke—1st5s’26 J&J| 1055%| 110 Mer Bdge 6s’290p’09 F&A} 105 | ----- 
Term 5s g gu May 1’41 ee 116%/| 117%!) Deb 6s after July 1°16 F&A| 103 106 ||Terre Haute & Ind 5s 1925_J&J|; 105 | ----- 
DelRTer p mon g 5s’42M&N|} 110 | ----- \Seacoast RR of N J 5s ’48_A&O/} 108 109 ||Terre Haute & Peoria— 
Ex p mon g 5s 1942. J&J}; 110 | ~-.--- '\Sebast & Mooseh Ist 5s’28.M&S| -----| ----- lst con g 5s Sept 1 ’°42__M&S;} 107 110 
Wilm&No Ist 5s 1927_J&D| 9944) ----- 'Shamokin Sunb’y & Lewisb’g— Texas Central—ist 5s 1923 A&O| 103 106 
Gen g 5s Aug 1 1932.Q-F| 106 107 || Ist 5s May 11912__._.- iN oe. | shane Texas & New Orl—See So Pac 
Phil & Read Coal & Iron— |. 2d 6s g July 1 1925___-.- Oo. BB ae Texas & Okla—See M K & T 
Colsfg4dsext’22guF&A| 98 | -.--- (‘Sherman Shrev & Sou—See Mo} Kan & Tex’ Texas & Pac Ist 5s 2000.__J&D}_ 110 110% 

Rens & Saratoga—See Del & Hud Shreve Brdg & Ter—See St Loui|s South|western|; 2d inc g 5s Dec 2000----- Mar|f 45 65 

Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div Ist g 58 1931___-J&J| 100 {| ---... 

Rich Fredericksb & Potomac— | 1st sf g 6s Apr 12’37_A&O12| 100 105 ||Tidewater Company— 

Cons mort 4%s 1940__..A&O;} 104 | ----- |Sil Sp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D; 10134; 101% 
Rich & Mecklenburg—See SoR '\Sioux C & Pac—See Chic & N W |Toledo Can Sou & Det—See Micjh Cent 
Rich & Peters—See Atl Coast Sodus Bay & Sou—See Penn RR |Tol & O Cent Ist 5s g 1935--J ne. woe 2 Snece 
Richmond-Washington Co— ‘Somerset Ry ist & ref 4s’55 J&J| 92 95 | West Div ist 5sg1935..A&0| 106 | --.-.-- 

Col tr g gu 4s 1943 opt _.J&D} 96 9734) South Bound—See SeaboardA L i Gen @ Se 1935_.......... J&D) 103%} 105 
RioGrJunc—lIst gu 5s ’39_J&D} 100 105 |So Car & Ga—See Southern Ry | Car tr 4s Nov ’11-17_-M&N15|}0 54%| 4% 
Rio Grande So—Ist g 48’40_J&Jj 50 60 (Sou Indiana—See Ch Terre Hauite & S |E | Car tr 4s Ser B 1912-’20 J&J\b 5% (2 44 0 

ist g 4s guar 1940______. J&J} 65 75 ‘Southern Pacific Co— Kana & Mich Ist 481990 A&O| 90% 9 
Rio Grande West—See Den &/} Rio Gr | Coll tr 4s(CP) Aug 1 ’49_J&D 91 91% 2d M “ OS DO 6 seciiw te J&J 95 97% 
Roch & Pitts—See Buff R & P | Conv g 4s Jne1’290p’14_M&S| 95 9544||_ St Mary’s Div 48g1951_F&A| 87 92 
Rock Island-Frisco Terminal— | Aust & Nor Ist 5s g’41__J&J| 10344) ----- Toledo Peoria & Western— 

Ist M g 5s 1927 guar__._J&J|_100 | 101%) Cal Pac—ist g4%4s'12_-J&J| 100 | ----- Ist g 4s July 1 1917_-_-- J&J} 90%) 94% 
Rock Isl Ark & La—See C RI &|Pac || Central Pacific— Toledo St L & Western— 

RockIsl& Peoria— See ChiRI&P | Ist refdg 4s g g’d ’°49_F&A| ----- 96%! Prlieng3s Julv1’25..J&J| 87%] ----- 

Rome W & O—See N YC &H | lst g gu 4s Oct 1 1954_A&O/} -.- -- 92 lst g 4s Apr 1 1950__-_-- A&O| 67 68% 

Rutland—Con 4%s 1941__J&J 065%; .--.-. 1 M 3 \%s g g’d Aug 1’29_J&D 90 91%!| Coltrg4sSer A 1917_.__F&A| ----.- 75 
Benn&Rut 44s g 1927_M&N 95 101 | Galveston Harrisb & SanAn— Toledo Terminal— 

Ogd&LCh Ist g gu 4s’48_J&J} 86 92 | Mex&PDiv Ist 5s’31_M&N| ----- 10854) Ist M g 4%s 1957 gu..M&N| 89 90 

RutlCanad Ist g gu 4s’49 J&J 80 86 || Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car trg 44%s1912to’17 A&O}) .--.-| ---.--!)) ist g 5s Nov 11924__M&N} 102 | ----- lst g gu 4%s 1931 ser A__J&J| ----- 103% 
Sag Tusc & Hur—See Pere Marq | Houston East & WestTexas— lst g gu 4%s 1933 ser B_J&J} 101 | ~~... 
St Clair Mad & St L. Relt— ist 5sg May 11933_..M&N| 104 | ---.-- |_ 1st g gu 4s1942serC...M&S 94 | --..-.- 

Alton Bridge ist g 48 ’51_J&J} ----- 82 lst guar g 5s Mar ’33_M&N; 104 | -.-.-- /Tombigbee Val 1st g 5s’56_A&O 92 97 
St Clair Term Ist 5s 1932 _F&A! 100 10234 Houston & Texas Central— Gen mtge 6s 1935.-_.--- J&J; 95 100 
St Johns & L Champlain— Ist 1 gg 5s 1937___-_- &J}; 109% --.-.-.- Toronto Ham & Buffalo— 

lst g 5s March 1 1944___M&S; 105 | --.--- Consol | g gold 6s 1912 A&O| 106 1074%4||_ Ist g 4s July 1 1946_-_--- J&D) 89% 9144 
St J & Gr Isl—Ist g 481947 J&J| 84 86 Gen gold 4s 1921____- A&O a: Sate Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J| 1 110 Waco&kNWDivé6s g’30M&N/} 115 | ----- Troy & W T Bridge 5s ’15-M&S| 104 105 

ee a ns ee ee 8 ae wel La West Ist 6s 1921___-- Ss ee Ulster & Del con 58 1928._J&D} 105 | -.... 

St Louis Al & T H—See II] Cent Morgan’s Louis’a & Texas— Ist ref g 4s 1952___._-_- A&O| 84%) 85% 

St Louis Br—SeeTermRR Ass’n lst mort 7s 1918.__-- A&Q} 112%) ----- Union Pacific— 

St L & Cairo—See Mobile & O Pye > aE J&J}; 109%) -..-- ist Ry & 1g 48g 1947_._..J&J| 100%) 1007 

St L Iron Mt & Sou—See MoPac _ North Cal Ry g 5s1929__J&D} 103 | ----- Conv 4s 1927... -- .----J&J} 101%} 101 

St L Mer Br Co—See Term RR | NoRy ofCal 5s g gu 1938 A&O} ----- 113 Ist & ref 4s June 2008. _M&S| 96% 9634 

St L Rocky Mt & Pac 5s’55J&J|  ----- 81 |, Oregon & Cal lst 5s1927_J&J| ----- 103%|| Ore RR & Nav—See Ore-Wasjh RR &| Nav 

St L So—See Illinois Central | SA & Ar Pass g gu 4s’43_J&J| 864) 86 Oreg Sh Line ist g 6s’22-F&A| 113%) 114% 

St Louis & San Francisco— | San Fran Term Ist 48°50 A&O| 8944; 90% 1st consol 5s g 1946____J&J| 109%} 111 
Gen mort g 6s 1931___-- J&J| 118 119% So Pacific Br 6s 1937_...A&O} ----- 126% a § u 4s ’29 op ’07_J&D| 9244) 92 
Coll tr s f g 6s 1920____- Dane be est Snces | Southern Pacific RR Cal— Utah orthern— 

Gen mort g 5s 1931____. J&J} 108 108 % Ist g 6sser E & F’12_A&0; 100%) ----.- lst 7s’O8ext at 4%to’33 J&J Be 

Gen g 5s 1927 op______. M&N 85 86 | lst con g 5s gu1937__M&N| 109%| 112% Consol gold 5s 1926._.J&J| 106 {| --... 

Eq no 5s Feb’12-Aug’17_F&A\0 54%%) 4%%| Ist conrefg4s’550p’"10J&J| 93%) 94 ||United NJ RR & Canal Co— 

Eq g 4s Feb ’12-Feb ’13_F&A\0 54%%| 434%)|| So Pac Coast Ist g 4s ’37_J&J 9 92%|| General gold 48 1923_...F&A| 100 100% 

Eq notes 4s 1911______. &Di05%%| 4% Al Texas & N O— General gold 4s 1929_._._.M&S/ 100 101 

Coll trust g 58 1987____- A&O| 98 100 | Sabine Div 1st 6s ’12.M&S} 100}4) 101%|| General gold 4s 1944._..M&S| --.--- 10245 

Cons g 4s 1996________. J&J| 88 92 | Consol gold 5s 1943_._J&J| 102 105 Gen lst g3%s Mar1’51_M&S| 90 92 

5% g notes Mch1’13 0p M&S} 98 9845, Dallas Div Ist g 4s’30_F&A;} 89 92 ||\Utah Central—See Rio Gr West 

5% notes Junel ’ls opt_J&D/} 98 98% Southern Railway— Utah & Northern—See Union Pacific 

Refunding g 48 1951 . J&J| 77 78 || 1st consol gold 5s 1994._J&J} 10534) 105%||\Utica & Bl R—See N YC & H 

N O Tex & Mex div 5s’40M&S 94 95 Develop & gen M g 48’56 A&O 76 76% || Utica Clint & Bing—See Del & |Hud 

Birm Belt lst g gu 48°22 A&O| 86 | ----- 5% g notes 1913.._..-- &A 9934; 100 (||Vandalia RR— 

Col South New Orl & Pac— Eq tre 444sDec’11-De’'l4J&D\O 4.90 434%) Cong 4s 1955 Ser A_..._F&A) ----- 97 

Eq tr 5s Feb’12-Feb’17F&A/| ---.-- axe Equip trust g 4%s Ser L £2 >: = esEyE M ee, 97 % 

Sou West Div g 5s 1947_A&0O| 100 | _-_--- eb 1912 to Feb 1921_F&A/b 4.90) 434%||Vera Cruz & Pacific RR— 

St LW & W¢g6s1919__M&S} 100 | --.-.-- Eq tr 4s Ser M’11-"19__J&D/b 4.90) 43%%%)|| Ist g 44s 1934 opt._-_._- JES. . VOU : casee 
St Louis Southwestern— Equip trust g 4%s Ser N Verdig Val Ind & W-——See Mo Pa 

ist g 4s 1989 certfs_____ war Se 9014 Apr 1912 to Apr 1920 A&O|b 4.90) 4% %||\Vermont Valley—. | ) 

2d g inc 4s Nov '89 cert._J&Jif 79 79%|| E Tenn reor lien 58 1938-M&S| 104 106%) lst M g 44s Oct 1 ’40..A&0} 105 105% 

lst consol _£ 2 2. ee eee, oats 78 ist Mem div g 58 1996_.__J&J| 106%) --..-. Virginia Midland—See So Ry 

Grays Pt Term g 5s ’47_J&D}| 97 | ----- St Louis Div Ist g 48 1951 J&J 87 % 88 Va & Southw 5s 2003... .- > gr eg an 

Shrev Bdg & Ter 5s’55gn F&A| 96 100 Aiken Br Ist g 4s 1998._J&J a ee lst con g 58 1958_.__-_-- A&O| 95 98% 
St L Wat & Gulf 5s J’ne’30_J&J} -----|  ----- Ala Cent Ist g 6s 1918__.J&J| 107%) 1104||\Vicksburg & Meridian—See Ala | & Vicks 
8t L Wichita & West—See St L} & San) Fran Atl & Danville Ist 4s ’48_J&J RP Vicks Shreve & Pac— 

St Paul & Duluth—See Nor Pac 2d g 40 1048.......... J&J} 82%) 823%)| Prior lien 68g Nov1715_M&N| 103%| 104% 

St P E G T—See Milw LS & W Atl & Yad Ist gug 4s’49_A&O; 80%4) ~-~.-. Gen 5s May 1 1941_-_--- M&N! 101 | ----- 

St Paul & K C Short L—See ChiR I & |Pac AtlTenn&O—I1stM6s'13 A&O| 101 | ----- Wabash—lst gold 5s1939._.M&N| 10744} 1077 

St Paul Minn & Manitoba— Aug South g 5s 1924.._._.J&D)| 87 94 2d gold 5s 1939__.__--- PEA! <cce- 97 
Ist cons g 4s 1933______- & >) [Ls Col & Green ist 6s 1916.J&J} 105 106 Deb mort 6s ser B 1939._J&J|  ----- 105 
Ist consol g 6s 1933____. To. 6 ore ETVa&Ga—Div g 5s ’30_J&J} 10734) ----- Equip g 5s Mar 1 1921._M&S; 100 | ~..-..- 
lst con red to 444s g ’33_J&J| 104%) 105% Consol Ist g 58 1956..M&N| ----- 110 Eq & 4%s Dece’11-’14__J&Dd05%%| 44% 
Montana ext Ist 4s ’°37__J&D}) 98%) ---_-- Ga Mid Ist g 3s 1946....A&O)} --.--- 72 lst lien term g 4s 1954._J&J|  ----- 85 
Pacific Ext 1st 4s£ 1940 J&Jilf 98 100 Ga Pac lst g 6s 1922....J&J| ---.-- 113 ist ref & ext 4s 1956....J&J| 53 53% 
Eastern Ry of Minnesota— Knoxv & O Ist g 68 1925_J&J| 114 116 41%4% notes’10 ext to"l3 M&N| -. -- 

Nor div lst g 481948_A&O)} 95 99%4|| L&NSo joint g4s—See L&N Det &Ch ext lst g 58s °41_J&J} 10744; ----. 

Minn Union Ist 6s 1922._J&J} 112 116%|| Mob & Birm pr lien 58s’45J&J; 101 | ---... 

Ist 5s July 1922_.___- ‘eS | Ee eon Gen M g 4s 1945.-..-.-.- ae 79% 






































b Basis, 
nm Nominal. 


c On basis of 
8s Sale price, 


$4 848 to the £. dOn the basis of $5 to the £. f This price includes accrued interest. &k Last sale, / In Londor, 
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Bonds and Stocks. 


Wabash (concluded )— 
Des M div ist g 4s 1939._J&J 
Tol & Chic 4s g 1941.._._._.M&S 
OmahaDiv Ist 3 4s g’41 A&O 
Wabash Pitts Terminal Ry— 
Ist g 4s June 1 1954.._...J&D 
Cen Tr & Old Col Tr ctfs-- 
2d g 4s June 1 1954 J&D 
uaranty Tr ctfs of owp- ie 
Warren RR—See D L 
Warwick Val—See Lebi & HudR 
Wash & Uolum Riv—d4s ’35 J&J 
Washington Cent—See Nor Pac 
Wash Co Ry—See Muine Cent 
Wash O & W—See Southern Ry 
Washington Terminal Co— 
Ist g gu 3 %s 1945 F&A 
ist g 48 1945 guar F&A 
Weatherford Min Wells & Nor— 
= os g 5s 1940 F&A 
West Jerse 
_ Consol g 4s 19 I&I 
Cons 3 %s g Ser B 1936. J &J 
West Maryland—4s 1952._A¢0O 
Balt & Harris g 5s '36__M&N 
lst M West Ext g5s’38 M&N 
Coal & Ir Ry 5s g 1920__F&A 
West N Y & Penn—5s 1937 J&J 
Gen mort gold 48 1943._._.A&0O 
Income g 5s Apr 1943._Nov 1 
West Nor Car—See South’n R 
Western Pac ist 5s 1933 _M& 
Western Pa—tist g 42 1928 J&D 
West Ry of Ala—4 4s 1918 A&O 
Western Transit—See N Y C 
West Shore—See NYC & HR 
West Side Belt—See Pitts Term 
West Va & Pitts-—-See BR & O 
Wheeling & Lake Erie RR— 
lst consol g 4s 1949____-_ M&S 
L Erie Div 1st g 5s 1926. A&O 
Wheeling Div ist g 5s ’2s J&J 
Exten & impt g 5s 1930 F&A 
Equip s f g 5s 1922 J&J 
Wheeling Term—4s 1940... F&A 
Wichita Falls & Northwestern— 
lst 5s Jan 1939 J&J 
Wilkes-B & East—See NYS& W 
Williamsport & N Branch RR— 
lst ref g 4%s 1931 J&J 
Willmar&S Fallis—See StPM&M 
Wil & Nor—See Phila & Rea?’ 
Wil & Weldon—See Atl Coast 
Winona & St P—See Chic & NW 
Winston-Salem Southbound— 
lst g guar 4s 1960 J&J 
Wisconsin err , ages -— 
lst mt &J 
Ch Wis 
Marshfield &South East Div 
pur mon Ist g 481951 M&N 
Sup & Dul Div 4s 1936. _M&N 
Mil & Lake Win 6s 1912. _J&J 
Minneap Term 3 42’50 op J&J 
Wisc & Mich Ry—5s 1945. _J&J 
Wisc Minn & Pacific RR— 
lst g 4s Oct 1 1950 & 
Wiscon Val—See C M & St P 
Worcester Nashua & Roch— 





934 &0 
Yosemite Vals fg 5s 1936. NSS 


Stocks. Par. 








RAILROAD STOCKS. Par 
Ala Great Southern com.... 50 


Preferred 
Ala NOT & P JcA pref____£ 
B deferred 
Albany & Susquehanna (gu) 100 
Allegheny & West (guar)_..100 
a Sched common 100 
refe 





Preferr 00 
Atlan & Char Air L (guar)_.100 
Atlanta & West Point 100 
Atlantic Coast I. Co of Ct...100 
Atlantic Coast L RR com._..100 

Preferred 100 
Atlantic Coast Line—A--_..100 
one lst leased lines rent tr_- 
A a & Sav (guar) 

Wy Cumb Val Extension— 
°% (guar West’n Maryi'd} 50 

5 ar West’n Maryl’d) 50 
Balt & Ohio—Co mmon 100 

Preferred 
Bangor & Aroostook 
Beech Cr suer NYC 
Bost & Al ar N Y C)__..100 
Best & Lowell ues B & M)-.100 
Boston & Mai 100 

Preferred 100 
Bost & Prov (guar Old Col)_100 
Boston Rev Beach & Lynn_.100 
Buffalo Roch & Pittsburgh. 100 

Preferred 100 
Buffalo & Susquehanna pref. 50 
Camden & Burl Co (guar)... 25 
Canada Southern 100 
Canadian Pacific 





Preferred 


100\ldx 
Catawissa RR—Ist nf (guar) a d oe 


2d pref arP & 
Cayuga & rf ty & W) 30 
Central of New Jersey 100 
Chesapeake & Ohio 
Chicago & Alton RR 
Preferred 
Chic Burl & 100 
Chic & East [ ee Re ge 
Chic Gt West com tr ctfs....100 
Preferred trust ctfs 
Ghic Ind & Louisv com 
Preferred 10 
Chicago Milw & St Paul. 277100 
Preferred 100 








Chicago & North wanes 


Chicago Subway Co 


Ll acto Ham & Dayton 


Betterm’t stk (Gu Pa R 


ist preferred 

2d preferred 100 
Columbus & Xenia ny Soe 50 
Concord & Mont—Class I...100 

Cl Il 100 


Preferred 100 
Des Moines & Fort Dodge- - mr 


Detroit & Mackinac 
Preferred 00 
Dei Tol & Ironton lst pref. .100 
2nd preferred 100 
Duluth South Shore & Atl..100 
Preferred 100 
East Penna (guar P & R)-... 50 


JElmira & W’msport (guar)-- = 


Pref (guar Nor Cent) 


D 

Erie & Kalamazoo (gu 

Erie & Pittsb (guar Pa RR)- 50 

Evansville & Terre Haute... 50 
Preferred 50 

Fitchburg preferred 

Fonda Johns & Glovers com_100 

Ft Wavne & Jack—Pref(gu) 100 

Georgia & Florida 100 
Preferred 100 

Geor RR & Bank Co (guar)_.100 

Georvia Southern & Florida_100 
lst preferred 100 
2nd preferred 100 

Grand Rapids & Indiana... -_100 

Grand River Valley (guar)_.100 

Great Northern Ry—Pref_.100 
Ore certificates 

Green Ba 

Deb ctfs A 


1 
Harrisburg Ports MtJ & Lan 50 
Hartford & Conn Western. .100 
Hocking Valley —Common.- .100 
Hudson Companies 1 
Preferred 


5{|Hudson & Manhattan 


Preferred 
Illinois Central 
Leased lines (guar 
Stk tr ctfs—See RR Securs Co 
i PREP er 
Preferred 
Jackson Lans& Sag (gust) -100 
Joliet & Chic (guarC & A 00 
Kal Allegan & Gr Rap (guar)100 
K C Ft Scott & Memphis Ry— 
Pref (guar) trust ctfs. ...100 
Kan City Mex & Orient com.100 
Preferred 100 
KC St L & Chic—Pref (gu).100 
Kansae City Southera 100 
Preferre 
Keokuk & Des Moines 
Preferred 
Lake Erie & Western 
Preferred 100 
Lake Shore & Mich Sou_...100 
Lehigh & New York pref...100 
Lehigh Valley 50 
Preferred 
Little Miami (guar Pa RR)-_- 
Lit Schuyl Nav RR&Coal(gu) 50 
Long Island 
Louis & Mo Riv pref (guar)- 100 
Louisvilie Bridge Co 00 
Louisv Hend & St L neat 
Preferred 
Louisville & Nashville 
Lowell & Andover 100 
Lykens Valley RR & Coal_. 20 
Mahoning Coal RR 50 
Pref (gnar LS & MS)... 50 
Maine Central 100 
Manchester & Lawrence. _..100 
Marvland & Pennsylvania. -100 
Massaw ppt Valley (guar)_..100 
Conn & Safe Dep ctfs 
Michigan Central 0 
Mine Hill & Schuy Hav (gu). 50 
Minneap & St Louis com_._.100 
Preferred 100 
Minneap St P &€SS M_..--- 100 
Preferred 100 
4% Leased Line Ctfs.....100 


00 
Huntington & Broad Top... oof 

















52 
145 
126 


24 





141 3%{||Mississippi Central 
200 4 


100 
Missouri Kansas & Texas...100 
Preferred 00 


c 100 
Mubile & Birm pf (guar)....100 
Sem & Ohio Sc © Souths R 


“7 
Nashv & Decatur (gu L & N 
National Rys of Mex ist pre 100 
Second preferred 100 
N S —— Mobile & Chic.100 
refe 


1 
iN Y B'lyn&ManB pref(Gu)_100 
100 


N Y Cent & Hud River 


Dividend payable in London. 


‘|INew York Chic & St Louis. .100 
100 


lst preferred 
2d w York & 


N Y Ontario & Western....100 
1 


'|Norfolk Southern 


Norfolk & Western Ry 
Adjust preferred 


100 
No Carolina (guar So RR)..100 d 


Northern Central 50 
nNH( uae ~ & M)..100 
Northern Paci x 100 
Nor RR of N J 
Northern Secu “aly Co ie 
North Pennsyvlv (gu P & R)- 
Norwich & 
Ogden Mine RR(gu Vi & ty 100 100 
OldColony (gu NYNH&Hi 
Ontario & Quebec 100 
wr ek ‘aw! vu DL & W) 50 
Coest ee Misc Stocks. 
Pennsylvania Railroad 50 
Peoria & Bureau Val (guar)_100 
Peoria & Eastern 100 
Pere Marquette RR 
lst preferred 
2nd preferred 


||Philade 


ore pref (guar) 100 7 


Ask. 








r 
Phila & Trent—(gu Pa i) -1 





100 
oa Bess & Lake Erie 50) 
m: d 


Prefer 


Special (guar Pa ty 100 
Pittsburgh & Lake Erie_.-. = 
Pittsb McK & Yough (guar) - 
Pitts Youngst & Asht set -100 
heed & Worcester . eee 

rovidence Warren & B....100 
Realrond Securities Co— 

4% Ill Cent Stock ctfs 1952_- 
Reading Co 50 
lst preferred 
2nd preferred 50 
Rensselaer & Saratoga (guar)100 
Rich Fred & Pot—Common.100 
Dividend obligations 
6% guarantee 

7% guarant 100 
Riche Pe R F &C Conn... 70 
Rio Grande Southern = 
Roch & Genesee Val RR 
Rock Island Co 

Preferred 100 
Rome & Clinton (gu D & H)_100 











Pee ones Pacific 


Rome Wat’town & Og (gu)-_-.100 
Rutland preferred ‘o 
St Joseph & Grand Island.-..1 
lst preferred........-- 7100 
2nd preferred 100 
s\ist lodk Bridge ist pref....100 
2nd preferred 100 
St Louis & San Fr 1st pref..100 
2nd preferred 100 
Stock trust certfs for 
Chicago & East Il! com.100 
Preferred 100 
St Louis Southwestern 
Preferred 100 
Saratoga &Schenectady (gu).100 
Seaboard Co common 100 
lst preferred 
2nd preferred 
Sharon 
a athern Pacific Co 100 
So Ry—Com (vot ir ctfs oxt)iS 
Preferred do 100 
Mob & Ohio stock tr ctfs 
Southwest’n of Ga (guar)...100 
Texas & Pacific 100 
Toledo Peoria & Western. ._100 


10 
1 ta Toledo le L & Western....100 


Preferr . 
Troy & Grist N Y C).- 
ommon. "100 


referred 100 
Unived N J RR & Canal (gu) 100 
Utica & Black River A, ya a 
Utica Chen & Sus (gu 
Valley RR (N Y) Bhd mgt} 
Vandalia RR 


-100\n 
Vermont & Mass (guar)...-1 00 
100 


Virginian R 
Wabash Railroad 

Preferred 100 
Ware Riv RR (guB& A ae 
Warren N J (guarDL& 
Western Maryland Ry 

Preferred 


00 
West Jersey & Sea Sh—Com 50 
Wheeling & Lake Eie com..100 
lst preferred 100 
2d preferred 
Wisconsin Central 1 
Worcester Nash & Roch..._100 


Wrightsville & Tennille,com 25. 





bBasis. d Price per share, not per cent. 


f Flat. 


k Last sale. 


lIn London, 


n Nominal. 


s Sale price. 2z Ex-dividens. 











uv Ex-rights 


50 
28% 








STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 
quoted “and interest,’’ we use no designating mark whatever where that is thecase. 
tter ‘‘f”? where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, ‘‘f”? appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


The great majorit 
On the other han 
of the price. 
to be added on. 


of issues bein 
, we prefix the 


fe 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest 


except where marked “‘f,’’ and income and defaulted bonds. 


at 





































































































































































—————— 
Bonds. Bid. Ask, Bonds Bid. Ask. Bonds Bid. Ask, 

STREET RAILWAY BONDS Chicago City & Connecting R Detroit United—(Con. 

Ak sed & Cle—See N Ohio Tr&L om trefg 5s Janl 1927 Ax&O 92 92%|| Det & Pontiac—é6s g 00 F&A 100 103 

Aibany Ry—See United Tract Chicago City Ry— Cons g 4%s ’26 op ’11..J&D| 788 92 . 

Alvany Southern RR— + <5 1927 op up to’12 F&A| 102%) 102%)|| Det & Pt Huron Shore Line— : 

ist safe 5s 1939... ..__- M&S! 97 99 |\Chicago Elevated Rys— lst g 58 1940._....--.-- J&J; 80 83 . 

Alton Gran & St L—See East St L & Su 5% gold notes 1914 opt..J&J} 97 97% Rapid Ry ist fae ’lR MAS) 1... |} 98 

Alwona & Logan Val Elec Ry—) Calcagu Junction KR— Rap Ry istcon 58s°16.M&N| ----- 95 

Con g 4% 1933 gu..F&A15) 92 93 'st g gu 48 1945 op ’"10__.M&S| 89% 91 Detroit & Lake St Clair Ky— 

American Cities Co— Chic & Milw Elec RR— ist g 5s 1920... .-.- Se } éesce 85 
Coll tr g 5-6s 1919 opt._J&J| 94 95 Ry 7st zg 5s July 1 1919___J&J 86 91 Det Ypsi! Ann Arbor & Jack— 

Amer Rys Co conv 5s ’11_J&D; 100 140 RR ist g 5s 1922_______- J&J 45 61 Oe 7 Rea. « dkbaecoed 88 90 
Coll tr g 5s 1917. opt_-. A&O| 93 93 W sc Idiv Ist 2681925 guJ&Jif 18%) ----- DY &AAg681917....M&N;} 100 {| ~-.-... 
Scrant Ry tr cts g5s’35M&S 93 95 |\Chicago & Oak Park Elec Ry— Cons g 6s 1924 _._....F&Aj 100 | ...-- 

Anacos & Pot—SeeWash Ry & El Lake St E] Ist 5s 1928 gu.J&J| -.--.- 86 ||Doylestown&E—See Philé E— 

Ardmore 8t Ry—See Phila Co Chicago aareare Co— DDEB & B—See NYCityRy— 

Ashland (Wis) L Pow & 8t Ry— lst m g5s 1927 opt ...F&A 99% 99 34||Duluth Superior Traction Co— 

ist m g 5s, 1939 _.....- &J| 95 98 Con M 4-5 Ser 4 Feb’27.A&0O| 93%) 95 | Duluth St Ry ist g5s’30.M&N; 98 | 100. 

Athens (Ga) Ry & Elec— Series B Feb 1927._..J&D| 8734} 87% Duquesne Trac—See Phila Co— | 

ist & refs tg 5s 750 op’15 J&J 90 94 Series C Feb 1927 ...F&A| -- .. .-||Eastern Pa Rve ist 581936 J&5; 75 81 

Atlanta Cons St—See GaRy&El Col g notes 68’13 op ’11_F4A| 10034; 10054/\Kastern Wisconsin Ry & Lt— 

Atlanta Nor—See Ga Ry & El Funding 6s Feb 11913 F&A} ----- 0034|| Ist Mg fs 1923 opt _..-- A&O| 95 97 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NYCityRy Easton Cons FE] 5s 1949._..M&N 96%; 98 

Atlantic Coast El Ist 5s ’45 M&N wm Ao dedee Cin D & T Trac gold 5s 22. _J&J 78 79 Easton Palmer & Beth St R 

Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20 _M&N} ---. | 100 Ist g 5s Dec 31 1918 _._J&. 95 100 
lst & ref g 5s °42 op "12_A& 28%; 100 Cin & H6sg Apri 1918 J&J| ----- 110 ||East St Louis & Suburban Co— 

Tax exempt _. . 7 QY 101 |\Cin Lawr & Aur 5s1919__..J&J| ----- 90 Coll trust g 5s 1932 opt .A&O 9834; 98% 

Augusta-Aiken Ry & El Corp— Cin New & Cov 5s g 1922_..J&J| ----- 105 Alton Granite & St L Trac— 

ink fd g 5s Dec 1’35 0ptJ&D| 92 94 2d g 58 \ fj ae SR . anew 104 Ist cons g 53 1944 _... F&A| 93%) 94% 

Augusta Ry & El 5s’40_J&D; 1024; 103%); So Cov&Cin Ist M 6s ’12_M&S| ----- 105 ||Edgefield St—See NashvRv&l 

Aurora Elgin & Chicago RR— 2d cons M 6s g 1932___-_- J&})} -. --| 120 |\/Eighth Av RR—SeeNYCityRy 
ist & ref g 5s 1946, op. J&J 92% 9644) Newp’t & Day ist 6s’17 F&A; 104 110 |iElec & Peo Phila R Tr 
AE &C Ry Ist g 58 "41A&016; 100 10134 ||Citizens’ Ry & Lt—See Muscatijne Lt &/Trac Elg Aur & See Aur Fle &Ch 
Ele Aur &Ssf5s’'16...J&D| 98 100 |\Cit Ry L & P—See Newp News |& O P |Ry El ||Eliz Plainf&CenJ—See Pub SC 

Baden & St L—See Un’dRy.StL Citizens St—See Ind Tr & Ter Elmira Water Light & RR— 

Balt & Ann S L—See Md EI] R Citizens St—See Memphis St Ry ist g 5s Jan 1 1949 ___.. J&J} 101 103 

a ee Gn heake Cit RR-—See United Rys St Lou Ist & con g 58 1956 . MA&s 91 95 

BaltCity Pass—See Un Ry & Citizens’ Tract—See Phila Co. E) Paso El Co coll tr g 58 °32.J& “| 97 99 

BaltSpP &Ches—SeeUn & El City Pass Ry—See Reading Ter Conv g6% notes 1913 J&J15; 100 101 

Balt Terminal—See Wash Balt; & Ann City & Sud—See Port (Ore) Ry. ely & Ober—See Cleve & S W Tirac 

Balt Trac—See Un Ry & El Citv &Sub—SeeUnRy & El( Ralt) Erie El Motors fg5s 1941.A&0; 100 104 

Bangor Ry & Electric— City & Sub—See Wash Ry & EI Evansv & Sou Ind Tract— 

lst con g 5s 1935 opt..J&J| 98 101 |\Cleveland Rv— Evansville Fl istg4s’21.M&N| 82%) 86 

Beaver Valley Traction— lst M g 5s 1931 opt___.M&S} 99% 100 Evansv& Princt tst 68’23.A&O/} -..-..| 100 
Gen g 5s 1953 opt....M&N| 95 100 Clev Elec cons 5s g 1913.M&S| 9934} 10044|/Fairmont & Clarksburg Traction 

Berkshire St Ist 7 5s 1922..J&D} 102 | -.-... Clev Painesy & Ashtab Elec— ist g 5s 1938 0p 1913 __.A&O| 98% 99% 

Binghamt Ry 5s’3lop’11_M&N| 98 100 lst gold 5s July 1 1922__.J&J} 72 7344|\Fairmount Park Trans— 

Birm Knox & All—See Phila Co Clev Pains & East 58 ’16..A&0| 98 100%)| tet g 5s 1919 op 199 Mac) nk0 R5 

Birm Ry Light & Power— Consol 5s 1918___.__. A&O| 80 85 |i\Fed L & Tr 6% notes’13.F&A15| 99%) 99% 
Gen ref g as ’54 op ’09_A&O 91% 92% |\Cleve & Southwestern Trac-— Ked St & Pleas Val—See Pniia Co 
Birm Ry &E] ist g 5s’24 J&J| 104 08 Ist & con 5s’22 op’13 F&A 7: | eens Ferries & ClH—See U RRs (S F) 

Bl St & Ful Fer— YC a CiBerElv&Ober5sg 719 M&S| -.---| ----- Ft Pitt Trace—See Phila Co 

Boston El g 4s May 1 1935 M& 94 96% Clev&FEly g 6s 15 0p._.M&N/| 100 | ----- Ft Smith Light & Traction— 

West End St 4 Veg 1914_M&S/| 100%} 100% Clev Ely & W 58 1920 F&A oe oo ist Mg 5s Mch 1’36 0pt_M&S| 93 G44 
4%s Jan 1 1923_-__._- = fe Geen Elv & Obergés'l7 0p .F&A| 100 | ----- FtWavneBl&@ ist 68°45 gu JAS) -----|  -~--- 
44s July 1 1930___-_. J&J} 103 .....|/\Columbla R R—See WashRv& Fi Ft W Van Wert & Tima Trac— 

Curr 4s Aug 11915_._.F&A| 99%) 995% Columbia (S C) Ry Gas & El Co|— Ist M g 5s 1920 guar.....J&J} 87 90 
Gold 4s May 11916.._.M&N; 99 99%||_ Ist Msf g 5s 1936_-_.-- J&J| 92 94 |\Ft Wayne & Wabash Val Trac— 
Gold 4s Feb 11917...F&A;} 99 9944||\Col Buckeye L & New—See Coi|/Newark|&Zanes|| 1st cons g 5s 1934_-_-- - M&Si| 82% 83 
4s Aug 1 1932_._..... F&A 97% 99 |\\Col Del & Marion 5s 1921 M&N/| -----| ----- 42d St M & St N Av—SeeNVECR 

Bost & Nor ref g 4s °64___ _J&J 91% 91 %||\Columbus (Ga) Electric Co— Frankf Tacony & Holmesb Ry— 

Georget Row &Ipsw 5s’20J&D} 102%) 104 Ist coll g 5s 1933, option. .A&O| -----| ----- Ist g 5s July 1940_....- &J; 97 98 

Low Law &H Ist g5s’220p J&D| 104 105 |\Col Lon & Springf—See Ind Col|& East Galveston Electric Co— 

Lynn & Bost Ist 58g ’24_J&D) 105 106 |\Columbus Newark & Zanesv— Ist 5sg May 1 19400p .._.M&N 92 Ga 

Bost & Worc Ist 44%s1923_F&A| 93 97 Ist g 5s 1924..__......M&S| 98 9914|'|Galveston-Houston Elee Ry— 

Bridgeton & Millville Trac— Gen & ref g 5s 1926___-.- M&N 92 4 ist M sf 2g 5s 1954 opt__.A&O 92 05 
ee i wo on J &J 99 100 Col Buck Lake & New Trac Gary & Interurban Ry— 

Bway & 7th Ave—See N Y C Ry Ist g 58 1921_._...-.-- M&N| 96%) ----- lst ref g 681930 opt ....J&J| 92 95 

Bway Surface—See N YC R Zanesville Ry Lt & Power Geary St Pk & O lst 5s’21_ A&OM| -...- | ----- 

Bkn City &New—See C I&B lst con g 5s Oct 151912._A&0| 97 100 ||GeorRow&Ips—See Bos & Nor 

Brooklyn Rap Tran—6s ’°45A&0} 10344; 104 /|\Columbus Ry & Light— Georgia Rv & Elec Ss 1932_J&.)} 10114| 102 
ist ref g 4s 2002________ & 83 83 Cen Market ist g 5s 1922__.J&J| ----- 92%|| Refg &impt g5s’49sf_. J&J| 9634) 97 
Brklyn City—Ist 5s ’41_.J&J| -..-- 101 %/| Coi Ry Ist 4s ’39 0 ot. Sy 80 82 Atlanta Cons St 5s 1939__J&.J| 10444) 105% 

Wm&Flat 44s July ’41_F-A 90 94 Col St Ry Ist 5s 2 1932 .-J&J| 102%) 105 Georgia Elec Lt 5s 1930_..J&J} 10v1l 101% 

Bklyn Hehts Ist 58 1941.A&0/} 98 102 Cross St Ist 5s g 1933._..J&D| 102 105 Atlanta Northern Ry Co— 

Srooklyn Queens Co & Sub— Col & 9th Av—See N Y City Ry Ist guar 5s ’54, op ’N9.. J&J| 97344) 100 
let m g 5s 1941 op °16._J&J| 97 100 ||\Compt Hts & Mer Ter—See Unlited Ry Grand Rap Ry Ist g6s’16 J&P} 100 101 
ist con gu 5s July ’41__M&N 95 99 (|\Coney Isi&Bkivn 4s 1948_. J&J 75 82 |iGrand Rap Gr Hav & Musk Rv 

Bklyn Un E} 5s 1950_..F&A| 100 100 Con g 4s 1955..--....--J&J| 75 80 Ist g 5s Julv 1 1926-.... J&J) --..- 92 
Stam guaranteed_______ 100 1014%|| BC & N Ist con 5s 1939_.J&J| 98 101 |\Greenwich Tram Ist 5s °31 J&J| 105344) ----- 

Kings Co El Ist 48 1949__F&A| 84 8444 |\Conn Ry & L 44s 1951_...J&J| 101 102}4|| Halifax Elect Tramway Ltd— 

Stamped guaranteed_______ 84 85 Stamped, guaranteed opt’l_._| 101 cue Ist M 5s_ 1916 opt.....- J&J} 101 | --.-- 

Nassau El—lIst 5s 1944.__A&0} 101 103 ConRy(NewHav)deb4s’b AGS] ---0- 93 ||\Hamburg Ry—See Buff & Lakje Erie |Tr. 
ist g 4s Jan 1 1951____. ie gr 80%|| Deb 4s 1955__.._...---- JtJ 91 92% |\Hart Man & Rock 5s 1924.A&0/| 106 ‘epee 

Atlantic Ave Con 5sg’31A&0} 101 103 Deb 4s 1956 guar_._.---- J&J| 91 92)4|\Hart & Springf5sg1921_..J&J| 89 92 
Bklyn Bath&WE 5s ’33.A&0| 98 102 Cons g 3-3%-4s 1930 . F&A os 4: ‘emmen Hart St Rv—tst ge 4819230 M&S) 100 101 

Brownsville Ave—See Phila Co, Cons Tr (N J yr Geel entervCere Havana E! cons g 5s 1952 _.F&A 99% ..--- 

Buffalo & Lackawanna Tract— Crosstown St—See Col Ry & tielena Light & Ky— 

Ist m g 5s 1928 opt...__.J&D 90 96 |\Cross St—See Int Tr (Buffalo) Ist M g 5s Sept 1925 0p _ _M&S 91 G4 

Buffalo & Lake Erie Tract— DallasE]) Cor col tr g 5s ’22._.A&0 91% 94 ||Hest Man&Fair—See Phila R T 

Ist & refge5s’360psf.M&N| 67 69 |\Danville St Ry & Light Co— Honolulu Rap Trans & Land— 

Hamburg Ry 4s 1926_._M&N 83 86 Ref gold 5s 1912-1925... _J&J 98 100 lst g 6s 1927 0p 1917..__M&N| 105% ivds 

Burlington (Ia) Ry & Light— Danville Urbana & Champ— Houghton County tion 

ist g 5s 1917 pu Bh A docs  _ ae 100 Ist 5s 1923 opt’l___--- -_M&S 94 9744|| Ist con g 581937.._._.-- OE itlieheel sabite 

Cal Pac—See Los Ang Interurb Darby Med &Chest—See PhilRTr Houghton Co St 581920._J&J} --...} ----- 

Ca'StCableRR ist fs @ °K J&J) 101 | __.. Dayton Cov & Piqua Tract— Hous E] 5s 1925 op 1910._.F&A 97 99 

Calumet & South Chicago Ry— iy equa A&O;| 90 95 |\Tllinois Central Traction— 

lst M rehab g 58 ’270p’12F&A| _---- 99 |\Delaware Co & Phila—See Un P|& Tran lst M g 5s 1933 op war ..J&D 93 94 

Camden & Sub—See Pub Serv |Corp Denver & Northwestern Ry— Indiana Columbus & E Trac— 

Cauai & Claib—See NU Ky & L ist & coll g 58 1932.. ..M&N} 93 95 Gen & ref g5s'260p’11 M&N;| 90 91 

Canton-Akron Ist g 5s ’22_M&S 97 99 ||\DenC Tram—Purcbg 5s’19A&O;| 100 100%}; Col Lon & Springf 5s’20.A&0O; 94 97 
Canton-Mass Ist g 5s’20_M&N 97 99 lst & ref g 58 1933 opsf ..M&N 93 95 |\Indlanap Columbus & Sou Tr— 

Can-N Phila g 5s ’23 optF&A 96 Con Tram con g §s 1933..A&O) -...-} ---.- lst M g 5s Feb 1 1923.___F&A} 101%} 102% 

Capital Tract (Wash, D C)— Denver Tram Pow Co— Indianap & East 5s 1927._. _J&J vY 100 

st g As June 1 1947 J&D|} 110 110\|| Ist imp g gu 5s ’23 op ’08.A&O 99 9944|| Indianap & Green Rap Tran— 

Carbondale Ry 5s Nov ’33_J&J 90 9238 Des Moines City Ry— Istg5sJan11929 .. J&J} 100 | ....- 

Cas Av & F’r Gr’ds—-See UnKy Ref g 5s 1921 op 1906_...A&O RR papereen Indianap & Martinsv Rap Tr— 

Central California Traction— Det United 4s 1932 opt..J&J| -_... 8114|| 1st g5s 1932 opt......-- J&J 90 

lst sf g 5s, 1936 opt, -A&O 94% 95 Col tr g notes 5s, 1912...J&Jd 444%) -.--- Indianapolis Northern—See Unijon Tr of| Ind. 

Cent Crosst—See N Y Ry Det Elec Ry cong 6s’16.J&D| 93 | -2--- Indianapolis & Northwest Tr—| 
Ceatral Elec—See KCRy &Light Det Ry ist 5s °12-’24...J&D era: Ist ¢ 5s 1923 opt._____.. M&S v4 O7 
Ceat Market St—SeeColRy&Lt Det &Flint lst g 5e°21...F@Ai 89 | ..... Indianapolis & Southeast Trac—' 

Ceatral Pass—See Louisv c Det Roch Romeo & L Orion Ist M g 5s 1935___...---- J&J; 80 87 

CeatralR Se ee Ist sk fd g5s 1920 _..»w&D) 97%) --.-.-- Ind’p Shelbyv & Southeast Ist 

Central ct—See Phila Det Ft Wayne & Belle Isle— sf g 5s Jan 1 1932_.___- J&J 92 96 
Charleston Cons Ry Gas & El Ist g5sApr11928_. ...A&O/|} ~-.... 91 j|\Indianapolis Trac & Term Co— a 
Consol g 5s 1999 ________ Se 96 Det Mon&Tol Short Line Ry— Istsfg5sJan11933....A&0O| 96 98 
Ch City Ry Ist g 58 1923_J&.3} 103 | _.... Ist M g 5s Jan 1933__-.- &J}; 94 95 Indianap St gen 48 1933. J&J| 83 84 

@hatt Rys—lst con 5s ’56 M&N I 5 tee ia Detroit & Northwest— Citi tcon 6s g 1933_.M&N;| 104 105 

lst g 4%s 1921 op 1911.M&N 90 93 
f This price includes accrued interest & Last sale. n Nominal. s Sale price 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—AIll bond prices are now ‘“‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 


[VoL. LXXXXIII. 

































































































































































—— 
Bonds. Bid. Ask. } Bonds Bid, Ask, Bonds. Bid, Ask. 

Indiana Union Traction— |Metropolitan West Side “L’”— Northern Texas Trac Co—lat 

lst g 5s July 1’33 op ’08_A&O;} 71 77 Ist g 4s 1938. _........- F&A) 85 854|| g 5s 1933, opt 1913 __.__. J&J 99 101 

ana Nor ist g 5s ’33._.A&0} 82%) ----- Exten g 48 1938..__..-...- J&J 80%; 81 |iNorth Hud Ry—See Public] Service| Corp. 
Interborough-Metropol Co— Michigan United Ry North Jer St—SeePubdServ Oorp 

Goll trust g 4448 1956_...A&O; 77%| 7834) ist & ref g 5s 1936_-_..- M& 85 Northwestern Elevated (Chic)— 

Easerborougn Rapid Transit— Jack & Bat Cr 5s ’23..._J&J 98 99% Union El (Loop) 5s & > Beare 92 

Mtg 5s Ser A 1052. op_.M&N| 101%; 102%) Jack Cons Tr 5s ’34_._._.M&N|_ 96 100 ||Norwich St—Itst g 5s ’°23..A&0} 103 | -.... 

” Bits Rys—-See N Y C Ry | Millvale Etna & Sharps—See/Phila Cjo Oakland Traction Co— 

t’l gy (Buffalo) Mil El Ry & Lt—5s 1926. F&A 103 105 Gen con 5s Jan 18’35 ._.J&J18} 90 Wie c 

ar Ge BGP. . cccccecce &J\f 69 69%|| Ref & Ext 4% 2’3l op._J&J| 92 95 Oak Trac Con 5s (y33 .. J&J} -..-. 97 

uff ae a ist con M 5s g’31_F&A; 103%) 104%4)|| Mil Light Heat & Traction— Oak Tran Ist consf5s’3zJ&J| -....) 103 

SE cs dies dabicanna A&O} 103%| 105 lst g 5s gu 1929 op __-_-. M&N; 101 103 Oak Tran istcg5s’31_...J&J| 103 | cr... 
rose &t Rs Ry Ist 5s . i M&N;} 103%; 104% nolo | lis st —_—— Twin Oak Tr Co con g 68 "18__J&J| 107%) __--- 

Bivtalc Trac Ist "48 Gt 102 | acces pid Trans Oklahoma Ry— 

Buff Bell & Lan 5s 1927_J&D} 100 | ----- Mot vt & RR—lst - ’ 58 "37_.J&D| 95 97 Ist & refg 551941 op’21_J&J; 94 06 
Buff & Lock Ist g 5s 1938_J&J 99 101 Cous g 5s 1941_......-... M&S} 85 87 ||Old Colony st Ky ef 48 54 vad 89 91 
“= & pad Falls Elec Ry— Moh‘t RR—Ilst6sg¢’23_M&N| 99 100 New Bed Middleb& Brockt’n — 

st M 6s g 1935__.__.-.-_. J& 103 105 Mononganela St Ry—See Phila; Co. ist g 5s Jan 1 1920... __J&J 97 100 
a4 “ps g 6s °21 op °01-:.J&J} 100 | -.--- Montrer! St Ry 4%s aman oane 100 So Shore& Bost g 5s 1919 F&A OS ie oie 
le Ist g 58 °20__J&J 97 98 (||Montville St = a ge -M&N;| 102 | ..--.- Omaha & Council BI St Ry— 

inter-State Rys—Ool tr 4s ‘MtAuburnCable—See CinStRy. lst consol g 5s 1928 _- I&J 96 Wy 

1943 op 1913____..__ _-_- 55 57 |\Mt Wash St Ry—See Phila Co. Omaha & Coun Bluffs Ry & Br 

(nterurban Ry & Terminal— Mu:ncieHartford&Ft Wayne— lst con & 5s Jan 1 1928 J&J) 96% 99 

lst g 6s Jan 1 1928_____- -—J}; 95 102 44)| 1st g 5s 1935 opt 1925 sa) 91 93 ||Omnibus Cable (San Fran);—See} United |RRs, 

Jackson & Battle Creek aiea} See Micihigan /(|Muscatine =f & Traction— Oregon Water Power A. oat Portlanid Ry. 

Jackson Consolidated Traction /|United |Rys Citizens Ry &L ist Se J) ie ae Orieans RR—See 4 a, & Lt. 

Jacksonville Traction— Muskegon Trac & Li hting— Ottumwa (Ia) Ry & Light 

lst con 5s Mch ’31 opt. .M&s: 95 96 Ist g 8 1931 opt + 11__.M&S; 82 86 Ist & ref g 58 1924... .. J&J 90 92 
Jacksonv El 58 ’27 opt_M&N;_ 99 101 ||Nashville Railway & Light— Ot Trac & L ist 58°21 _A&O| 97 101 

Jer Uity cob & Pat—See Pubiic|Service |Corp. Cons g 5s 1953 op 1908__..J&J| 10144; 104 _ ||Pacific Elec Ry g 5s 1942._.J&J, 102%) 103% 

Johnstown (Pa) Pass Ry Ref and ext g 581958 ..J&J) 95 964%4|| Los Angeles Pacific Co— 

Rig g 48 1931 _. .___. SEE ecsdecl odece Nashv St Ry 5s 1925 --.-_-. J&J| 102 104 Gen cons M g 5s 1946__J&J| -..--| -.-.-. 

vonme Pittsburgh Ry— Edgefield St Con 6s 1920__J&J| 108 111 Ist ref g4s 19500pt’15J&J> = 885 87 
st g 58 1930 opt._____- M&S; 94 95 McGavock & Mt Vernon— LA PaRRCal 5s1943M&S 99%) --.---. 

Kan City Ky & Lt Co Ist lien Summer St tst M 6s’26__J&J| 114 116 Los Ang & Pas 58g 1928_J&J; 100 | -.--. 

ref g 5s 1913 opt _.__M&N 15} 90 92 2d series 6s + = gE Fe 9 117%) 120 ||Paducanh lract & Ligut— 

6% notes Sept 11912__.. M&S 94 96 |'Nassau El—See Bklyn i Col trust gold 5s 1935 .M&N|_ 75 80 
Central Elec g 56s 1914__M&N 94 95 ||\Newark Pass Ry —Bee ublic|Serv Cor. Park & Cliff House—See United; Rts (S/an Fr.) 
K C Elev Ry 4s g’d ’22___J&J 80 84 |New Bed Middieb. & Brock—See/Old Coljony Paterson Ry— Pub Ser Corp. 

Q’t’d 6s, 1922_________- 106 108 |New Bedford & Onset Ry— Peekskill Lt & RR—5s "30 A&O| 96 100 

G & Westport Belt— $$. } o eae J& oo 96 ||\Penn & Mah Val—See Mah &/ Shen Riy & Lt 
ist g 58 guar 1926 op J&J| 92 94 NH &Centrev Ist5sg’33_M&S; 106 | --.-.-. Pensacola Kl Co lst 5s ’31 F&A!) 90 93 

Met Corrigan iss §s 1916__J&Ji 103 108 |iIN HSt Ry ist 5sg ’13__..M&S| 100%) —---- People’s Tract—See Phila R tT 
Met St 5s 1910 ext to ’13_ men 04 94%{|| Edgew Div Ist g 5s °14__J&D| 101 | ----- Peoria Ry— 

Kan City-Western—lst re Winchester Ave 5s ’°12__.M&N| 100 | —-_--.- ist & a 58’12 to’26 op gu F&A! Basis |5.20% 

5s 1925 ont Sept 1 10 nC eS 85 86 Consolidated Ry—See that co} under |"*C.” Phila Coatesville & Lan — pe 

Kentucky Trac & Terminal— N J & Hud Riv Ry & Ferry— M g 5s Mch 1934 0p... ..-- ee 

lst & ref gu 5s’510p’14_F&A| 90 94 Ist g as 1950 opt_.....-- &S| 82 83 || Philadelphia Company— 

Lexington Ry Ist 5s’49_J&D} 95 96 ys & Ligbt ist coll trust g 5s 1949._._._M&S;| 102 102 

Co El—See Bklyn Rap Tr Gen V 44se 1935 _.. _. SOR osese 86% || Cons mtge coll trg 5s’51 M&N| 97 97 

Knoxville Kailway & Light— Ref &gen5s’49 op’19serA M&N| 86%) ~----~-.- Conv deb 8 5s 1919 ..... F&A) <s.-- 109 

Sons M 5s ’45 0p '10__._._M&Si 96 | ----- Dt Mnctsctinveunnetasiant teu woze-- Ardmore St 5s 1958... .A&O| 95% 97% 
Knoxville Trac 5s 1938__.A&O} 104%| ----- Canali & Claib lst 6s ’46_..M&N| --.-.. «123 Central Trac ist 6s 1929. _J&J| 102 | — __-- 
okomo Marion & W Trac— N O Cy RR—Gen g 5s ’43_.J&J| 10744) 109 Citizens’ Trac lst 5s 1927 A&O| 102 103% 
ist g 5s July 1 1933____- J&J 90 92 N OCy & Lake 5s 1943 _J&J; 108 | --.--.- Duquesne Trac Ist 58 1930J&J| 80s4|) 105 

Lackawanna & Wyo Val R T Power-house 6s 1917____J&J| 102 | -.--~. Fed St & P V 5s May 1’42J&J| 102 104 
Coll tr 5s 1951___- _F&A;} 82 New Orleans & Carrollton— | Fort Pitt Trac ist 5s 1935 J&D) 103 106 

LakeSh Elec ist cong 5s’23J&J} 93% 95% Cons g 5s Feb 1933__-_-_- Oe ica 1104, Gas Cos—See Gas Secur, p. 44 
pen § 5s Feb 1 1933____F&A «ened Edison El ist 5s 1929__.J&J| 104 105%) Millvale Etna & Sharpsb— 

Clev g 5s’270p’17_J&J| 9v%)| ----- N O Pow-House Co 5s °41_J&J} -..--|k 100 ist g 58 1923_._...__..M&N;| 100 102 

Sandusky Fremont Orleans RR Ist 6s Apr’12_ J&J; 100 | -..-~-.- Monong St Ry 58g 1928.._J&D) 101 102 

lst M g gu 5s 1936____-_ J&J 80 84 Be Ge BOGS BOGE. ccnccct Gl <covee!] cccce WIik&EPit ‘ist : 58°29 M&S} -....-. 102 

Toledo Fremont & Norwalk St Charles St lst g 48°52 _J&J|  ..---| -.--- Mount Washington St _— 

Ist g 5s 1920 opt 1905__J&J 97% 9914||Newp’t & D’ton—See Cin N’port) & Covijngton lst & coll tr gu 5s 1933 A&O| 100%) 101% 
Lake St El—See Chic & Oak Pk. New tNews&OldPtRy &EICo. Pitts Alle & M gen 58’30._.A&0| 102 105 
Lehigh Valley Transit— Ist g 5s Nov 1 1938___ -. n° aimed 93 Pitts & Bir Tr 58g 1929 M&N| 102 |  --.. 

ist M g 5s Dec ’35 opt._._M&S} 101 10144|| Gen g 5s Mch 1 1941____. M&S| -.---- 65 B K & A Trac 63 1931 _M&S; 102 | -.-..- 
lst M g 4s Dec ’35 on ..2ae 8514 86 Citizens Ry “ & Pow— Brownsville Av 58 1926 F&A} 102 | ..-.. 

Cons g 48 1935__.. _____. J& 70 75 lst g guar 5s 1940____-_ M&N 78 85 W Liberty Ist g 58 1930 J&J| 102 104 
Ref & imp g 5s 1960___. J&D 87% 90 |New W’msburgh & Flatbush—|See Bkliyn RT || Pitts & Charleroi 5s ’°32_.M&N| 101 102 

Lew Br & Bath let ¢ 6a 18_ M&s 93 97 ‘\\New York City Pitts Trac ist 58 1927....A&O, 103%) 105 

Lexington Ave & Pay Fer—See|N Y Cit\y Ry. Bleecker Star ist 4s’50_J&J| 55 65 SoTrac lst&coll trg5s’50A&0| 94 95 

Lex & Bost Ist g4%s’20. A&O ese) seec0e Bway&7th Av 2d 5s ’14__J&J| 99 101 Sub Rap Tran 6s 1913 _. .M&s;| lul eaece 

yaxington (Ky) a Ky Tr & Term Con M 5s g 1943______. J&D| -.--- 99%4|| The 2d Ave Tr 5s 1934 _J&D| 102 104 

Kiectric R Bway Surf RR Ist 58’24__J&J| 101%) 103 United Traction 5s 1997 _J&J| 10: 103 

— cons g 5s J - & 1 Wie. Ped 98 1 Cen Crosstown Ist 68’22 M&Nif 80 85 WestEnd Trac con 5s’38.J&J} lu2%) ----- 
2d cons if 5s Apr 1 1925.A&O} 944%) 97}4|' Christopher & 10th Street— Philadelphia & Easton— 

Bindell KRy—See United Rys/j (St Lojuls) Ist ext 48s 1918______-_- BE onsenk cesses lst M g 4-58 1927 .... M&S} -.....| ----- 

Little Rock Ry & Elec— Col & 9th Av ist 5s "93._.M&S/ --.--- 100% ||Philadelphia Rapid Transit— 
lst g — 1933 op 1908__.A&O/} 105 its Dry Dock E Bway & Battery. Col tr g 581957 op sf .F&A;| 98 994 

t & Olcott—See Interjnat Tr |(Buff.) ist 5s gold 1932______- J&D| 98 101% Darby Media & Ches St Ry— 
n & Clev—See LakeShElec Cert indebt 5s 1914__..F&A\f 30 40 s,'°36, op ’'16,gu_J&J; 89% 91% 

Bos Angeles Interurban Ry— Eighth Av certind 68 ’14 F&Alf 95 100 Market St Elev Pass Ry— 

@alifornia Pacific 5s 1941 Cr 97 42d St M & StN 2d 69'15_J&Jif 40 | ---~--- lst g dca M&N 96% 07 
Los Ang Trac lst 6s 1915 M&N 102 104 Interborough-Met—See underl Union Traction— 

Ist g 5e 1938 100 103 Interb Rap Tr—See under I. Elec & Peo 48 trctfs’45.A&O §7 87% 
Los Angeles Pac—See Pac E} Ry LexAv&PF’ylist5s g "93.M&S| --.--- 9844|| Hest Man & F 5s 1924_M&N| 103 105 

Saar & Pusadena—See| Pac Eljec Ry. Metropolitan Crosstown— People’s Traction Co— 

Los Angeles Ry Corp— lst 5s April 1 1920____-_ DT éeneel  dedbs PP Ry trctfs 481943 F&A| 92 93% 
lst & refs che 1940__J&D ---} 101% Mewsopostes Street Ry Co— Phila Trcol 4s Fb’'15’17F&A} 100 } — -.. 
Los Ang + 3 § 1938._A&O} 106%/ .-..-- Ref g 4s Apr 1 2002 .-.A&Oif 40 45 W Phila Pass 2d 58 '26 M&N| Lot!) 103 

Bouisville & Nor & Light— . Trust Co. ctfs. of op vedicte cee.) wehes Phila& WChester Ist 58 ’18 J&J| 99 10] 
Ist g 5s 1925 opt 1 10... J&D 90 95 Stamped -- . if 43% 48 Mtge g 4s 1954_...__-_- I &J a. -. eseenr 

Bouisville Traction— Gen coll tr g 531997. F&A f 74 77 + |\Pitts Alleg&Man—See Phila Co 
Louisv Ry con M 5s g’30_J&J} 105%; 106% Guaranty Tr Co ctfsof depif 74% 76 ||Pitts & Birm Tr—See Phila Co 

2d ms 4%s 1940____- M&S} 96% 9744|| SecondAv Con 5sg 48 os _F&Af 40 48 |\Pitts & Charleroi—See Phila Co 

Gen M 6s, 1950 ______ F&A! 101%) 102% Trust Co. ctfs. of f 40 48 ||P McK & Con—See W Penn Rys 
Bow Law & Hav—SeeBost & Nor South Boulevard g 5s °4 ‘T&J 65 75 |\Pitts McKeespt & Greensb Ry— 
oe & Bost—See Bost & Nor. South Ferry Ist 5s 1919... A&O 85 95 ist @ 68 1931 _..........._.J&J 80 87 

acon Railway & Light Co— Tar WP & Mam 5sg’28_M&Sif 60 80 ||Pitts Trac—See Phila Co 

ist cons g 5s 53 op ’08__ _J&J 97 100 Third Ave Ist 5s g 1937__.J&J} 108 110%/|Portland (Me) RR— 

Mahoning & Shenango Ry & L— lst cons gu g 4s 2000._._..J&J| -.---| ----- lst g444s1913 _ . M&N} 100 101 
lst con ref 5s 19160 _J&J} 96% 9814 Central Trust Uo ctfs stp..| 62 63 ist cons g 3%s’5l1 opt ’31J&J| 80 85 
Penn & Mah Val 5s 1 22" M&N| 10144) 1033%4|| 34th St Crosst Ist 5s’96..A&O|n 75 85 Portland & Cape Eliz Ry— 
Pemeown-Serce Ry & L— 28th & 29th St lst 58 "96 A&O/f 15 25 lst Mg 5s Nov 11915.__.M&N;| 100 101 

f | | Ieee J&J 97 98 Union Ry lst 5s g 1942__F&A;| i102 103 %)|Portland (Ore) Ry— 

Manchester (N H) Tr L & Pow— Westchester El Ist 5s g’°43J&J| 65 74 Ist & ref g 5s 1930 op___M&N 983%4| 100 
ist con 5s 1921________- A&O} 101 104 Yonkers Ry Ist 5s 1946 A&U 80% 85 City & Sub Con 68s ’’160p M&S} _...-}  ..-. 

Manhattan E! con 4s g’90_A&O} 96% 97 %4|IN Y & Queens Co 4s g’°46__A&0| 65 72 Cons g 4s 1930 op 1915_J&D} _...-} Lee 
Stamped tax exempt ___. 97 9734'| Steinway Ry—l\st g 4s ’22. J&J| 100 104 Oregon Water Power & Ry— 

Manila Elec RR & Ltg Corp— NY &Stamf’d—I1st g 5s ’31_A&0/ 104 1064 lst g 6s 1932 0p 1912._._.J&J} 101 | cece 
lst lien & col tr bm } "53 M&S a) ‘aman Ist &ref ¢4s’58o0p af’l4euM&N 90 G4 Portland City & Ore Ry —_ 

Manila Suburban N Y Westchester & Boston Ry|— Ist 6s 1921 op 19LLF A 15 O68 4 
lst Ms fg 5s guar 77046. _M&S 85 87%} Ist Mg 4%s 1946 guar__J&J 96% 96 %4|!Porto Rico Rys, Ltd— 

Manistee (Mich) Light& Trac— Norfolk & Portsmouth [lract— ist g 5s Nov 1 19360p_..M&Nif 91%) 93 
lst mort g S08 10236 .... J@g) ccces| ..--- Ist M g 5s 1936________. J&D 84% 86 ||Powell Co—See Un RR (San Fr) 

Market St Elev Pass—See Phila| Rapid | Transit||Norfolk Railway & Light— Providence Securities Co— 

Market St (San Francisco)—See| United) RRs. Ist consgsf5s1949._._.M&N| 993%) -.--- Deb g 48 1957 op '17 gu M&N| 83% 85 

Maryland Electric Rys— Norfolk St Ist g 5s 1944_.J&J| 104 | __L_- R I Sub Ist g gu 4s 1950. _J&J 83% 85 
Ist s f g guar 5s 1931 cr A&O 97 44 98 /|\North Carolina Pub Serv Co— United Tr & El lst 5s’33_M&S; 101%] 104% 
Balt & AnnS L 5s 1946__F&A} 75 76 lst & ref 5s 1934 opt _.._A&O 90 9214)||Public Service Corp of N J— 

Massachusetts Electric Cos— North End St—See Worc Con St Trust certs 2% to 6% perpet _| 102 103 
Boston & Nor—See that co. | Northern Elec Co (California)— Gen g 5s Oct 1'59 op A&O 93 93 
Old ee Pa that co. lst sfg5s1955o0pt 1914 A&O) -----| ----- Camden Sub Ist 5s 1946. “re 193 104% 

McGavock Mt Vernon—See|Nash Riy & L ||Northern Ohio Trac & Light— Cons Trac Ist 5s 1933._...J&D)} 103 104 

Memphis St Ry cong 58’45_J&J| 98%) 99 ist consol g 5s 1933_____- J&J;} 85%) 90 Eliz Plainf & Cent Jersey Ry— 

Citizens St RR iste He "IA tH i] 105 107 lst consol g 48 1933.._....J&J| -.--- 74 Ist g 5s Dec 1 1950... _J&D 94 96 
MeridenH’seRR gen g5s’24_J&J} 105 | ----- North Ohio con g 6s 1919_J&J| ----- 103 Gas Cos—See Gas Secur p. 45 
Metrop-Crusst—See N Y CityKy AkronBed &Clev eg 5s ’15_M&S | ae JC Hob & Pat 4s 1949 _M&N 74% 75% 
Metropolitan RR—See Wash Ry} & Elec Northern Texas Elec Co— ; Newark Pass con 5s g '30 J&J| 107 108 
Met St Ry—See N Y Citv Ry Col trsf25s19400p ..J&J) 95 96 














ff This price includes accrued interest. 





k Last sale. 


n Nominal. 


s Sale price, 
























































































































































Oct. 1911.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
{ 
Bonds. Bid. | Ask. Bonds. Bid. | Ask, | Bonds and Stocks, Bid. | Ask. 
Public Service Corp—(Con)— Third Ave—See N Y City R W Chic St—See Chic Union Trac 
NiHud Co Ry ist 68 1914.J&J; 10144; 102%)||Toledo Bowl Green & Sout ern West End St—See Boston El 
ns M 58 1928__.._.... J&J| 102 {| -.... ist g 5s May 1 1921__.._M&N 80 85 ||West End Trac—-See Phila Co 

2d 5s extended to 1924.M4&N;} 99 | ----- T>! Frem & Nor—See LakeShEl Western N Y & Pa Trac— 

Nor Jersey St Ry 4s 1948 M&N 77 78 ||Toledo & Indiana RR— ist & ref g 58 1957 opt’12_J&J|  ----- 94 
Or & Pass Val ist 5s ’°38.J&D 93 95 9 2 2 yee I&I 97 9814||\W Ohio Ry—lst 08 lyzZ]._-M&N; -..-.- 94 
Paterson Ry—Con6sg’31J&D) 115 | --.--- Toi Rys & Light g 48 1909 J&Jif 40 50 EN REST RESO eae 

2d 6s Oct 11914 0p.._..A&0} 101 103 TolConStR —€on ist5sJly ’09 West Liberty St—See Phila Co. 

RapTrStRy Ist M 5sg’21.A&0; 102 | --.-... Ext at 6% to 1912 op_J&J| ----- 99 ||West Penn Railways te 9 
So Jersey.Gas Elec & ToledoTract cons g 5s Jly ‘09 Ist g 5s Jan 1 1931......A&0/; 99. 9934 
ry 5s Mch 1 1953._._.M&S| 9744, 98% Ext at 6% to 1912 op_J&J| ----- 9 Pitts McKees & Conneils RR— 

Puget Sound Electric Ry — Tol & West Ry list g 58 ’26 J&J 61% 63% lst cons g 58 Jan11931_.J&J} 102%) —---.~ 
lst consol g 5s 1932 op._.__F&A 92 ||Topeka Ry—5s ’300p '156 J&J 97 99 ||West Penn Traction Co— 

@onv g notes 5s 1912..__.F&A 99%; 100 |\Toronto Ry 4s '12-’21__F&A 06 97 ist B SS, Teeieadans «40 J&D| 95 97 

6% g notes 1912 ___.--. F&A| 100 100% /||Trent St Ry—con g 5s ’38__J&J 98 101 |W Phila Pass—See Phila R T 

TacomaRy & Powlst5s’29.A&é0} 98 100%4||Trent Penn & Hop 5s ’43_J&D 96 98 ||Whatcom Co ro Light— 

Puget Sound Power Co— : Tri-City Ry & Light— . Ist M g 5s 1935_.......M&N;| --- 93 
lst g gu 5s 1933 op__._._.J&D; 100 101 %|| Coll trs f g 5s 1923____. Sn éetce 97% Woeeine tees g 1931___J&J 4 07 
Quebec Ry L H ow— > - Troy City Ry-—See Un Tr(Alb) Wheel Ry Ist g 68 1922._.M&S; 102%; --.-- 

Cons g 5s 1939 opt__---.- &D 79 80 || 28th&29th Ste—See N Y CityRy Wilkes Barre & Hazleton RR— 

Rapid a Det United Ry Twin City Rapid Transit Co— ist coll tr g 5s 1951.__..M&N 15/f 60 62% 
RapidTr St Ry—See Pub Ser Cor Minn St R 2d 6s 1913__._.M&N| n102 103 Col tr term 5s,’45,0p’10 A&O| .-. 80 
Traction 6s 1933..J&J| 120 125 Con ~f.. Jan 15 ’°19__J&J 15| 101% --.--||Wilkes & WyoVal—6e ’21_A&0| 101344) 102% 
Read & Womels—Ist5sg’25 J&J\n 100 102 St Paul Cy—I1st g 6s °32_A&O; 114 |  ----- Wilkinsb&E Pitts—See Phila Co 
RISu Providence Sec Co | Ist cons 6s g 1934_.._.A&0O| 114 118 ||Wilm & Ches Trg 5s 1918.A&O| ---.-- s 938% 
‘Rich Pass & P—See Va P & Pow Cable con 5s g 1937._J&J 15) 105 106 %||Winchester Av—SeeN Hav St Ry 
Rio de Janeiro Tram — Guar g 5s 1937_____-_- J&J} 105 106% ||Winnipeg El—1st ref 5s '35_J&)|} 103 105 
lst § yy SeeQeaneet: J} 100 101 Minn St & St Paul City— Worcester & Conn Eastern— 
Roch & Lt 58 1964 0p__J&J; 100%) 101% Cons guar £00 1928. _.A&O| 103%) 104%) Istsf{e4'4s1943._......J&J)} 101 | --.-- 
Roch Ry cons 5s g 1930__A&O| 103 107 | Underground Elec Ry of London Worc Con St 44s g 1920._M&S| 101 102 

2d 5s g 1933______-- J&D) 102 105 4s Jan 1 1933_._____-- BGG wcses 963%4|| Deb g 5s 1927......--.- N; 106 107 
Roch Syr & E Ist 58 1945_M&N! 86%4| 87%4|| Income 6s Jan 1 1948______- T aeeed 61i4 North End 5s 1915._____. F&A aoe 
Rockford & Inter-Urhan Ry— Union Depot—See United Rys|} St Lojuis) Worc & Clinton Ist g 5s ’19J &J oa 7 Coos. 

lst g 5s 1922 op 1907_...A&O| ----- 88 (Union Elev—See Northw Elev Wore & Marlb Ist5s’17 _A&O| 98 Jo: 
ford & Freeport Ist if nu |Union Ry—See N Y City By Worc&Southbist 4%s ’22 M&S} 90 98% 
5s 1923 op aft Feb ’10_M& one 97 +4) Union Ry, Gas & Elec Co (I ar Wore & Web Istg5s1919 J&D) 987 | ----- 
B&J istg5s’30guA&o0, 92 95 || Col tr g 5s 1939 conv op a 90 93 | Yonkers Ry—See N V “itv Ry 
Rutland R ae & Power— '|UnionSt y (NewBedford, Mass Youngstown & Ohio River— 
Ist M g bs 1946_..._...._M&S} 90 -cnce|| Com @ Ge 1914 .......... J 100%} 101%) ist M #58 1935 0pt’15.A&O|_ 97 08 4 
Sacramento Elec Gas & Ry— Union Co of Indiana— Youngs-Sharon Ry & L—See|Man&siRy & 
Cons 5s Nov 1 1927__-_-_. M&N| 102%) --.--- 1 Ist g 5s July 1919______- J& 95 95%||Zanesv Ry L & P—See Col New| & Zanejsv 
Saginaw-Bay City Ry— |_Indianap North’n 6s 1932_J&J| 8234) 85 ||STREET RAIL’Y STOCKS Par 
ist & ref g 5s 1935_._-_- M&S; 90 95 ||Union Utilities Co— Albany Southern RR com..100| 11 20 
Saginaw Val Trac5s1920.F&A; 97 | ----- | lst sfg 5s 1944 opt...J&J) -_---- ok ee 100) 35 40 

BayCyGas—SeeGasSec’s,p.44 United Power & Tran— Allegheny Tract—See Phila Co 
St Charles St—See N Or Ry & L | DelCo& Phila tr ctfs 4s ’49.J&J) 70 75 |\Amer Cities Co com..--.--- 100| 24% ares 
St Joseph Ry Lt Heat & Pow— \ United Rys tr ctfs 48 ’49..J&J| 74 76 .. ..., eee 100}. 77%) 77 

lst g 5s Nov 1 1937___-- M 98 % 99 (United RRs of San Fran— American Railways Co-__-__. 5uld 44 444 
St LouisCable—SeeUnRys(StL) | Sfg4s April! 1927. _..A&O|} 65%4| ---..||Aurora Elgin & Chicago._..10(|z7 40 42% 
St L Cable& W—SeeURys(St L) | Ferries & Cliff 6s 1914_..M&S/} —---- 101 I ie ih ee es ad 100\z 84 87 
St L & Mer—See Un Rys (St L) Market St con i 5s ’24__.M&S| 92 93 4||Rangor (Me) Ry & Elec__..19 | 125 150 
St L & Sub—See Un Rys (St L) Market StCab Ist 68 g’°13_J&J| 10034; 100%||Bay State St Ry com_-_-_--- 100} -----| ----- 
St L Tran—See Un Rys (St L) Omnibus Cable Ist 6s’18_A&O|  _-.--- 106 ||Kirm Ky Light & Power__. iuu; 116 119 
St Paul City—See Twin Cy RT Park & Cliff Ho Ist 68 ’13_J&J} _---- 100 , , arene 20-30} TOL Ff cocse 
Sand Frem & So—See LakeShEl Park & Ocean Ist 68 1914_J&J|  __--- 100% sarong cede yeaa Ry 
San Fran Oak & San Jose Con— Powell St RR ist 6s 1912_M&S} 99 | ----- Boston Elevated RR------- 100} 124%) 125 

Con 5s May 19 1938__.M&N19| 90 92 Sutter St Ist g 5s 1918_M&N 96 99 West End Street Ry com. __50/dz 85 85 

SFO &SJ Ry Ist 5s’33 J&J} 103 105 ||\Unit Rys & Elec (Baltimore)— Preferrea 8 per cent ____- 50\d 100%! 100 

2d M g 5s 1933 sf... .J&J| ----- 93 ist consol g 4s 1949____- M&S} 85%| 85%||Boston Suburban Elec Cos----. 12 14 
San Fr street rys—See respec cos Incomes g 4s 1949 op ’29_J&Dif 62% 4. (BS eae 71 75 
Sao Paulo Tram L & P, Ltd— Inc funding g 58 1936 _.J&D| 84%] 84%4||Boston & Worcester Elec Cos_.- 9 10% 

lst g 5s June 1 1929____J&D;| 101 101%) BC &Ell Mills 5s¢¢’d’16_J&J| 102 103%)| Preferred ____.-.-- eee 50 51 
Savannah Elec Co §sg’52__J&J| 72 75 BaltCityPas Ist 5sg’°1l1_._M&N| 9934] 100 ||B’way & 7th Av—SeeNYCyRy 
Schenectady Railway Co— Balt Sparrows Pt & Ches— Brooklyn Rapid Transit__..100| 7344; 74% 

lst g 44s 1941 op 1911_M4&S; 101 102% lst g gu 4%s 1953____. F&A| 96 96%4|| Brooklyn City RR. ....---. 10} 162 167 

Consol g 4s ’53 guar _M&N| 105 | ----- Balt Trac Co Ist M5s’29_M&N/ 107 108 Nassau Electric Co pref...100}) ---.--} ----- 
Schuylk eno—-tan 581943_A&0} 90 | --.--- | _No Balt Div Ist 5s ’42_J&D)} 110 1104 ||\Calif St Cable RR (San Fran)100; 125 | ----- 
Scioto Valley Traction— | Cent ~ con M g5s81932.M&N/| 105 107 ||\Camden&Sub—See Pub Ser Cor 

lst s f g 68 1923_______- 98 100 | Ext & imp 5s 1932.__.M&S| 105 107 |\Capital Trac (Wash DC)  100/% 123 129 

ton Ry—Ist 5sNov’32 J&J} 100 101 | City & Sub Ist 5s 1922__J&D)} 105 106 |\Cent Crosst—See N Y Cy Ry 

Gen g 5s 1920 opt .-.--- & 97% 9844 | Lake Ro E] Ist 5s °42._M&S} --._-. 109 ||\Cent Pk N&ERiv—SeeN YCyRy 

Am Rys Tr ctfs—See Am Rys | Md Elec Rys—See under ‘‘M” Char Con Ry Gas & Elec Co. _50\d 34 -j --..-. 
Scran c Ist 68 g’°32_._M&N) l111 114 ||Unit Rys (Phila)}—See Unit P&T Chattanooga Ry & Lt, com 100 34 35 
Scran & Carb Tr Ist 6s ’23_J&J\n 105 107 44 United Railways of St Louis— eS ree 100; 74 76 
Scran & Pittston 6s ’23__A&0/n 105 10744} Gen g4s July 1 1934_____- &J) 75%) 75%\\Chicago City Ry ._--- ._..100| 160 185 
Seattle Elec lsty 5s ’300p_F&A| 104%) 105 Baden & St L Ist 5s g °13_J&J 99%; 1004|\Chicago Elevated Rys com-_--.-- 20 25 
Con & refg sf 5s, 1929._F&A\ 97 99 CassAv & F Gas Ist 68°12_J&J| 99%] 100%|| Preferred__._.........-_--- 85 88 
lie gg a 99 101 Lindell Ry ist g 5s 1911 Chicago & Oak Park Ky__..100 1 3 

Seattle Ry 5s 1921 op M&N! -----| ----- exten at 44% to1921F&A| 97 97'4|| Preferred __...-- Wx. 5A 100 3 5 
Seattle-Everett Traction— | CompdH &M ler6és’13_J&J| 101%} 102%|i\Chicago Railways— 

Ist M g 58 1939 op 1914_M&S;| 96 97% Taylor Av 6sg 1913___-- J&J; 10134) 102%) Participation Certfs Ser 1_.-.- 86 95 
Second Ave—See N Y City Ry || St Louis Ry (B’way) 5s 1910 i ae di ee 25 27 
Second Ave Tract-—See Phila Co | ext at 444% to1920._._M&N| 97 97% i? Cin eegtegheddecane 9%); 10% 
Sedalia L & T lst 531926. J&D) 39 | 42 , Southern Elec 5s1916...F&A} ----- 102 | SRRRRES ee ore 5% 6 
Sharon & New Castle Ry— | Southern Ry 68 1915.M&N;|  _---- 103%|\Chicago Union Traction— 

Ist g 5s guar 1931______. J&J 9644, 98 { Union Dep con 68g 1918_J&D| 106 106 Com Cent Tr ctfs dep stpd _-. 1% 2 
Sioux City Service Co— | | St L & Sub Ist 58g 1921_F&A! 102 102%)|| Pref Cent Tr ctfs dep stpd__. 44 5 

lst & ref sf zg5s’28 op__.J&J) 93 | 96 | Gemg5ds Apri 1923 gu-A&O|” 85 86 |\Chris&10th St—See N Y Cy Ry 

Sioux City Ist 5s 1919 J&J 95 | 97%) StLCab&W Ist M8s"14MEN| 10334) ~_---- Cin Dayton & Tol Trcom._.100;) ---.-- 25 
South Cov & Cin—See Cin Newp| & Cov St L & Meramec 6sg’16M&N/| 104%| 105 ||Cincinnati & Hamilton- ---_- 100; 74 80 
So Boulevard—See NY City Ry | | St Louts Trans Co 5° 1924.A&0} 81 83 EE on cet ae” wate ts ees 100} 103%| 107% 
South Elec Ry—See United Rys| (St L) \United Rys Investment Co— Cin New & Cov Lt & Trac_..100) 97 98 
Southern Light & Traction— | | Ist Hen colltrsfg5s’26_M&N|  __--- 35 BR, A eet fe. ( ae 

Coll tr g 5s 1949 opt M&S 90 95 (United Traction (Albany)— Cincinnati Street Ry... __-.. 50} 129%; 131% 
South Ohio Tr-——See Cin Day &/Tol | | Deb g 44s 1919_______- M&N 96% 97 |\Citizens’ Pass—See Phila R T 
Southern Trac—See Phila Co | | Con g 4s 2004__._-...- J&D| 296 964 ||Citizens’ Trac—See Phila Co 
South Ferry—See N Y City Ry | | Tax exempt........- J&D)| 9644) 97 ||\City Pass Ry—See Reading Tr. 

South Jer G E & T—See Pub Ser| Corp | | Albany Ry con M 5sg1930J&J| 103 105 |\City Ry (Dayton, Ohio)_...100| 163 170 
South Sh & Bost—SeeOldColony | | Gen g Ss 1947_..._--..- J&D} 103%!) 105 | WL  cucee duoc ci 100; 149 154 
So Side El 434s 1924 op "10_J&J| 95%) 9554|| WTurn&RR Ist g6s’19._M&N| 106 107 -|\Cleveland Ry......... ..-- 100\z 9s%| 99 
Southwest Missouri RR— | | en nh: «ccnauee M&N;| 106 107 'Clev Painesv & Eastern_....100; 20 30 

Gen & ref g 5s 1931 _ _M&Sin 90 | 95 || Troy City Ry 58g 1942_.A&0| 106 10? |\Clev & So West Tract. __.-.- 100 4% 5 

Southwest Missouri El Ry— |Unit Trac(Pittsb)—See PhilaCo NE on in cum nes Fe 34 

Ref & ext 5s 1923 M&S 96 100 |\Unit Tr & El—See Prov Sec Co Columbus Ry—Common...100 83% 85 
Spokane & Inland Empire RR | |Utica & Mohawk Valley Ry— NS oF ares 100 93 95 

lst & ref F 58 1926 0pt M&Ni 98 | 9934) Ist g 4%s 1941__.._._.- M&S} 97 99 (Col Ry & Lt Co ($20 paid)__100 32 34% 
Springfield (Ill) Ry & Lt Co— | | OticaReltL Ist g5s1939_M&N;| 104 110 ||\Commonw’h Pow Ry&L com 100 564%) - 58 

ll tr e 5s 1923 opt J&D}| 92 | 95 || 2d g 5s 1931__....-..-- J&J| 102 108 Re Re Rae 100; 87 88 
Springfield (Mo) Ry & Lt Co— | | Virginia Ry & Power— ‘Coney Island & Bk RR....100) 48 55 

Istsfg5s19260pt....M&N) 95 | 96 | Ist &refg5s1934_._._ J&J| 95 9714|\Conn Ry & Lighting _. -._. 100} 73%)" 74% 
Steinway Ky—see NY & Wuco | | Rich Tr lst 58g Nov’26. J&J| .----| ----- Preferred .........__..100|} 80 $2 
Sub Rap Tr—See Phila Co |Wash Alexandria & Mt Vernon Cons Trac of N J—See Pub. S.C 
SutterSt—See UnitedRRs(SanF)| | | lst g 5s 1955 op__-_-.-- M&S 92 98 (Contin Pass—See Phila R T. 

Syracuse Lake Shore & Nor— | | Wash Arlington & Falls Ch Ry— Dallas Elec Corp common._100| 20 25 

Ist m g 5s ’47 opt ’17._M&N 93 | 96%!) Ist con 5s 1958_...-.-_- RST RIRRE AE | TS. eee 100; 91 93 
Syrac Rap Tr Ist g 5s 1946 M&S; 101%) 103 || Washington Balt & Ann E]— 2d preferred ........-- -.100; 57 60 

2d mtg g 5s 1930_____. ae | -----|| 1st M 5s Mch 1941 op --M&S| 79 80 %4||Dayton & Westerncommon.100; ---.-.- 105 
Tacoma Ry & P—See Puget Sou|nd Elec! | Wash Ry & Elec g 4s 1951_J&D 84 843 SPS 100) 105 120 
Tampa Electric Co— | | Anacost & Pot 5s 1949_._A&O|] ___-- 1004||Denver &Northwestern Ry.100) 135 145 

Ist Mg 5s1933sfop ..J&D| 96 | 100 || | Guaranteed _..-----....-| -----| ----- Detroit United Ry ....-.-- 100} 67 67% 
Tar’n W Pi& Ma—SeeNYCityRy | Clty & Sub 5s g 1948__._.F&A| -..__| ----- Duluth-Supertor racCo_...100| 79 80 
Yaun & Brock Ist g5s'17_F&A\| ___-- 100 || Columbia St Ist 6s 1914-A&0} 103 | __--- Preferred..__..... ...-.100| 65 70 
Taunton St Ry—5s 1914. J&Ji ___.. 100 | Extension g 5s 1914__._.A&0O) 101 .. ..-||Eastern Penn Ryscom = ._.100 3 6 
Taylor Ave—See Un Rys of St | Louis) | Metropolitan Ist 5s 1925_F&A| 107 10914/||Easton Consol Elec ($25 pd)_ 50\d 20 21 
Terre Haute Indianap & East— ‘Washington Water Power Co— East Read’g El—See R’d’g Trac 

Ist & refsfg5s ‘4500p A&O| 96 | 96%|} Consol & coll tr g 58 1929__J&J} 102 104 |\|East St Louis & Sub_____-- 27 28% 
Terre Haute Trac & Light— | 1st refg, g, 58 1939 op.-..J&J| 1024) 103%) Preferred_........-..--- 100| 67 68 

lst con M g 5s 1944... __M&N 98 100 ‘Waterviiet Turnpike & RR—/See Un | Tr (Al) Eighth Av—See N Y City Ry. 

Terre Haute El—5s ’'29. J&Jj! 100 | ___.. | Westchester Elec—See NYCyRy El Paso Elec Co commen. 146 es Cewe 
Texas Traction— | West Chester (Pa) St Ry— Premereed... oo0dc5: sace.- 190; 94%) 96 

lst s f g 5s 1937 opt____-_ eee 96 | Iistg5s Aug 71932... _F&A 92 93 |\Fairmt Pk&Had—See Ph'laRT 











c Assessment paid. d Price per share, not per ct. f This price includes accrued int, k Last sale. n Nom, s Sale price. xz Ex-div. y Ex-rights. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now ‘‘and interest’ except where marked — and income and defaulted bonds. 








Stocks. 





Stocks Par 


[VoL. LXxxXXIlIlI. 








Stocks. Par 





Fairmount Park Trans 50 
i Light & Trac on. 


P 
Ft Smith Lt & Tr pref 100 
oe $ Nor Ind Tract-.1 o 
refe 


Gan. ‘« Interurban 

Geary St Park & Ocean RR. 160 

Georgia Ry & Electric Co_..100 
Preferred 


.100 
Grand Rapids Ry preferred .100 
Halifax Elec Tramway Co ..100 
Havana Electric Ry 100 
Preferred 


Holyoke Street Ry 
Houghton County Tract com100 
Preferred yi 


Illinois Traction preferred - . 
Iniianap & Southeast Tr pf. 100 
In ilanapolis St Ry Co 100 
Indianapolis Trac & Term..100 
Indiana Union Traction. .-..100 
Interborough- Metropolitan Co— 

Common vot tr ctfs 

Pref srred ee lle 

Pref voting tr ctfs 

Internationai irac (Butfalo).100 

Preferred 00 
Inter-State Rys preferred - - = 
In‘erurhan Rv & term pref. 100 


Jacksonville Traction com..100 
Preferred 100 


e 
Kentucky Securities Corp--..100 
Preferred 100 
Kokomo Marion & West Tr.100 
Lake Shore Elec common. ..100 
Preferred 100 


rred 100| 
ee a ee ref 50 


Va) Tr com vot tr ctfs.. 50 
eraterred vot tr se 


ferred 00 
Manhat Elev Ry (N Y)-_-...100 
Mass peat ie VOSS... Ee 


Milw Elec Ry - 

Montreal Street R 

Nashville Ry & Light 
Preferred 


1 
New Bedford & Onset oe «Be 
New Eng Inv & Sec pref gu 100 
New rl Rvs & Light Co____100 
Preferred 1 
New York yy 
B eecker St & Fult’n Ferry 100 
Bway & 7th Ave oe ---- Se 
Central Crosstown 7% _...100 
Cent Pk North & East Riv_100 





eee sani” 











New York City Ry—(Concluded) 
Christopher & Tenth Sts__ 100 
Kighth A 100 
42d st & Grand St Ferry..100 
42d St M & St Nich Ave...100 
Metropolitan Street RK...100 
Ninth Ave guar 6% 
Se ond A 


Spee Ate SED St guar 
N Y State Rys com 
First 
Norfolk wer 
Northampton (Mass) St Ry. 100 
Northern Ohio Tr & Light..100 
North Tex Elec Co com... _.100 


Preferred 100 
North Western E) (Chicago). ys 





Preferred (voting trust)-. 
Ohio Traction—Common.-.-. 100 


90 
102%)}| Preferred 


00 
Omaha & Council Bluffs_._.100 

Preferred 100 
Ottumwa(Ia)Ry &Lt pref. _.100 


1S 4 iPacific Coast Power com-.-- ee 


Preferred 


4 ae Tr & Lt com 


daroge 


ferred 
Alleghen 
Citizens 


United Traction pref ; 50 


Citizens Passenger ger. i 
Continen Pass 

Fairmount Pk 

Frankf’d & Southwark a Og 
Germantown Passenger... 50 
Green & Coates Sts ($15 pd) 50 


Prefe 50 
Phila C Pass Ry ($23% ae 
Phila& at s Fy (25 pd)-_-. 
Philadelphia Traction 
2d & 3d Sts Ry guar 

Union Pass ($30 5-6 pa) 

Union Traction ($17 

West Phila Pass guar 
Pittsb & Birm—See Phila (Co. 
Portland (Ore) Ry, Lt & Pow— 
New stock (65% paid) 

Porto Rico Rys Ltd-_._...-..100 
Presidio & Fer *RR(San Fr)_.100 
Providence Securities Co— 

United Trac & Electric__.100 
Public Service Corp of N J_.100 
Camden & Sub ($5 py -- sae 
Consolidated Trac o 100 
Jer City Hob & Paterson._100 
North Jersey cet Ry _..100 
Rapid Transit St Ry Co_..100 
So Jersey Gas Elec & Trac .100 








ferred 
Philadeiphia Co ( PigabaTgh) zo , 


50 d 
Federa! St & Pleasant Val..25 d 
Pittsb & Birmingh’m Tr... 50d 


Phila Rapid Tran Vot TrCerts Po d 


Hestonville M & Fcom.... 50\d 
rred 


Ridge Ave Pass ($28 ome). ¢ 

13th & 15th Sts Pass be Ta ania 

pald)50 
50\d 














5 
94%)||\Savannah Electric Co 


Puget Sound Electric Ry. ..100 
100 


eferred 
Quebec Ry Lt Heat & Pow.100 
Railways Company Generali. _10 
Reading Traction 5 
City Passenger Ry 5 
East Reading Flectric Ry. _5n 
Republic Ry & Light com- 100 
referred 100 
Rio de Janeiro Tram L & P._100 
Roch ‘Ry & Light preferred. 100 
Rochester Syr & East pref.100 
Rutland R Lt & Pow 00 
st Jos Ry Lt Heat & Pow. ~2100 
Prefe 1 


rred 00 
Sao Paulo Tram L & P Ltd_-1 ite 


Preferred 


Pre 


Preferred 100 
iso Jer Gas Elec & Tr—See Pubilt 
South Side Elev (Chica or--tee - 
Southwest Missouri RR --. 
Spokane & In] Emp—Cap stk100 n 

referred ctfs_...........100 
Susquehanna Ry L & Pow— 
Pref (with 25% com stk)100 
Syracuse Rapid Transit... .100 
referred 100 
Tampa Elec Co 
Terre Haute Ind & East 
Preferred 
Terre Haute Tr & Lt, pref.100 
Toledo Bowling Green & So.100 
Toledo Rys & 
Toronto Railway_........- 100 
Tri-City Ry & Light com -_..100 
Preferred - 100 
23 Street-—See N Y City Ry 
Twin City Rapid Transit__-_.100 
Preferred 1 














‘ 00 
Union Ry, Gas & Elec com_100 


Preferred 100 z 
Union StRy(New Bed, Mass).100 
Union Traction of Indiana. _100 

Preferred - .100 
United Railways of St Louls— 
Common voting trust ctfs_ 100 


Preferred 100 
United Rys & Elec (Balt) com 50 
United Rys Investment Co_100 

Preferred ._.-_. ‘ 100 
United Trac & Elec—See Prov 

Virginia Ry & Pow com... .100 
Preferred 100 
Washington-Va Ry, com_..100 
Preferred 100 
Wash Ry & E] Co peeetee” “Ea 

, xe .100 


_||Washington Water Pow Co. 100 


Western Ohio RR ctfs 100 
West Penn Rys preferred. _.100 
West Penn Traction com. ...100 
Preferred 100 
Whatcom County Ry & 1377100 
Preferred 109 
Wheeling Traction . 
Winnipeg Electric Ry 





100 
100 




















k Last sale. 


d Price per share, not per cent. n Nominal. 


s Sale price. t New stock. wz Ex-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked “/” indicate that accrued interest is included in the price. Prices not markedare “and interest” 
that is, purchaser has to pay accrued interest in addition to the “- This, however, does not apply to income bonde. 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 











NOTICE.—AIll bond prices are now “‘and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 


Bonds 





COAL, IRON & STEEL BONDS. 
Alia Steel & Shipbldg—See Tenn 
Beech Creek Coal & Coke Co 
Ist sf gu & 5s 1944 op’07J&D 
Bethlehem Steel Corporation— 
Beth St ist ex g 5s ’26gu J&J 
Beth St pur m 6s Aug ’98 Th 
6% notes 1914 M&N 
Bon Air Coa! 2d ser 6s ’28- “ &J 
Buffalo Iron 5s 1925 
Buffalo & Susq Iron Co— 
lst g 5s 1932 op Dec ’07 J&D, 
Deb g 5s Jan’26 op 1910M&S' 





@lairton Steel g 5s 12 to 13 J&J'b 


Gol Fuel & lron—5s sf ’43_F&A 
Col Fuel Uo 6s gen F 719_M&N 
Gr’d Riv C&C g 6sJ’ly’19 A&O 

Golorado Industrial — 
lst ggu 5sserA &B ’340pFK&A 

Gol&Hock C&l Ist g 5s 17 J&J 





Bid. 


Cilé& 


Col tr s f 6s Oct ’56 red__J&J| U 


Consolidated Indiana Coal— | 
lst s f g 58 1935 opt- J&D: 
Gonsolidation Coal 
Ref g 4\%s 1934 Opt. _M&N| 
Ist & ref sf g 5s 1950 --J&D 
Gontinental Coa] Co— 
lst s f g 5s 1952 op ’06 + 
Dom’ion Coal 5s ’40 7 ot 
Dominion Ir & 8 5s 1 
Fairmont Coal 5s 1931 


94 
96 


94% 
95% 


Grand River Coal # Coke—See Col Fu 


Ill Steel Co deb 5s 1913_- 
Deb g 4%s 1940 op 15. “AGO! 
Jeff & Me ee lst 5s’26 J&D 
2d gold 5s 1926_. J& 
Indiana Co Ist s f 5s ’50_J ‘J 
Jones & Laughlin Steel Co— 
Ist g 58 1939 sf _......M&N 
Kanawha & Hocking C & C Co— 
Ist g gus f 5s ’51 op ’06__J&J 





94 
100 
95 
98 
100 


99 





b Basis. 


Ask. 


eee 





Bonds, 


Bonds. 

















97% 





1004 | 





“90 Maryland Steel ist 5s 1922_K&A 


? This price includes accrued interest. _ 





La Belle Ir Works 6s ’23__J&D 
LackSt’! lst g 5s’230p to’06A&O 
lst 5s 1950 opt aft 1915.M&S 
Conv deb5s’15 red aft’13.M&S 
Latrobe-Connellsville C & C— 
lst s fg 6s 1931 opt...-J&D 
Lehigh Coal & Nav—4+4398’14W\- r: 
Railroad, gold, 4s, 1914- hy 
6s extend to 4s g 1914 _.J&D 
Gen M g 4%s May 1924__Q-F 
Funding 4s g J =f 11948 J&J 
Coll tr g 44s 1930 opt__.M&N 
Leh & W-Barre Coal—See Cent 


Mexican Coal & Coke— 

lst M go 1926 opt_._._..M&S 
Monong Riv Coal—6s 1949 A&O 
N Y Susg &WCoal-6s ’712_M&S 
N Y & Wilkes-B Coal 68’33 M&N 
O’Gara Coal Co— 
Istsf5s 19550paft ’08_M&S 
Pennsylvania Coal & Coke— 

Ist s fg 5s July 1 1932 op J&J 


Ctfs of dep ass’ts 

Penn Steel Ist 5s 191 

Pa&Md Steel Cong 6s 25 M&S 

Span.-Amer Iron 6s 1927_J&J 

Pitts-Buff s f 5s’29 op af ’12 F&A' 

Pittsb Coal Ist 5s 1954 opt_J&J 

Pittsb-Westmoreland Coal— 

Ist sf g 5s 1947 opt 

Pittsb & 
ist s f g 58 1925 opt. M&N| 

PWh& L E Coal Ist m 4s’31 J& J 

Pleasant Val Coal 5s 1928 _J&J 

Pocahontas Consol’d Collieries— 

lst g 5s 1957 o J&JI 

Republic Iron & 

ye & coll tr g 5s ’34 opt_A&O 

5s 1940 op 1920_.._.A&O 











Roch ePnte C&1Ie5s’46 MA&N 
Ist sf g 4}4s 1932 opt...F&A 





Cons Ist & coll tr g bs ’A3M&Sif 


& 
V estmoreland Coal —_ 


10834 
85 
93 
22 





Rogers-Brown Iron— 

ist & ref g 5s 1913-40 op_J&J 
Sloss Lron & 3 Uo ist 6s ’2U_Fa&A 

Cons 44s 1918 &C 
Southern Iron & Steel— 

Ist & ref B 4-58 1929 op, A&O 
Span-Amer Iron Co—See Pa Ste 
Sun Crk Cocol tr sfg 58 ’44_J&J 
Sunday Creek Coal g 6s ’12- J&D 
Temple Ir ist & col trg4s’25 J&J 
Tenn CI & RR. Gen g 5s’51 J&J 

Tenn Div ist 6s Jan ’17- ae 

Birm Div Ist con 68 ’17 J& 

Ala Steel &Shipbdg 6s ’30.J «3 

Cahaba CMCo Ist6s ’22__J&D 
Union Steel Co ist 5s 52 gu J&D 
U 8 Steel Corp— 

Col trsf 5sApr’51 op ’11 Var. 

Col tr s f 5sApr’51 not opt Var 

Col s f 2d 5sAp’63 op’13.Ma&N 
Utah Fuel—See Den. & RG RR 
Vandalia Coal Ist 6s ’30 op J&J 
Victor-American Fuel— 

lst & refs fg 6s ’40 opt_F&A 
Victor Fuel — 1 ts be °63 J&J 
Va! Coal & Coke Se 1049 WAS 
WebsterC&Clst g.5s’42 op_M&S 
West Ken Coa! Ist 58 1935__J &J 
ELECTRIC LIGHT, GAS AND 

POWER BONDS. 
Altoona Gas 5 Aug 1 ’32__F&A 
American Gas Co-— 

Conv col tr g 6s 1914 op_A&O 
Am Gas & Elec coll 5s 2007 F&A 
Atl’ta Gas Light 5s g 1947__J&D 
Atlantic City (N J) Gas— 

. & 5s Jan 1 1960 op ’20 J&J 
Balt Elec lst g 5s 1947 gu _J&D 
Bay City Gas lst g 5s 1920 J&D 
Bay Counties Power 5s ’30._ M&S 
Binghamton Gas 56s 1938 A&O 
Binghamton Lt Heat & Power— 

ist 5s July 1 1942 ont '12A&0 























k Last sale. mn Nominal, 


s Sale price. 
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MISCELLANEOUS SECURITIES 


NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked “‘f’’ and income and defaulted bunds, 
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Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, Ask. 
Blackstone Valle & Elec— intiana Ltg 481958 op....F&A| 65 68 ||\Oakland yy 2d5s 1916. nae wuiion 102 
Col tr g 5s isle on er J&J 99%/| 101 ||!ndiana & Michigan Elec Co— Ogden Gas 5s 1945 .._.... M&N} .-.-.-.- 93% 
Boston El L ist con 6s "24 M&S; 109%; 111 ist VW oe 1957 opt _._... F&A! 96 99 ||O ee Gas & Electric— 
Bridgeport Gas L 4s 1952..J&J| 90 | --.-- indiana Nat Gas & O—See Peopiles*"G L |& Coke|| Ist as 5s "29 op aft "14 A&O; 96 98 
nx Gas & Electric— ‘nd’swas—ist con g §8’62.A& 80 90 ||\Omaha Elec Light & Power— 
lst&ref 5s ’60 op aft ’’20.._J&J| 9634; 97 /|\Jacksun Gas 5sg 1937 ....A&O/f 91 | ~...-- lst g 5s 1933 op 1908__..J&Jj 92 95 
Brookline Gas—6s Augl’13 F&A| 100 ---_ || Jacxsonville (Fla) Gas Co— Omaha Gas Ist cong 5s’17 F&A; 9744) 98% 
Bki’nUnGasist conSs g’45M&N;| 106 106%4||_ \at a f g 58 June '37 op..Q-M| 9234) 97}4)/Ontario Power Company— 
Buffalo City Gas g 53 1947-A&O| 60 6. || Kankakee (Ill) Gas & Electric— late 2 N42 Op tat? Fs) 97 98% 
Buff Gen Elec R ist 58’39 F&A} 100%) -.-.-.- ist & ref 5s 1930 op ’13- M&S} 23 97%|| Deb g 6s 1921 opt 1910..J&J} 93 96 
Buff & Peg Falls El L & arn Kas (itv(Mo)Gas fs'22_.A&0;} 98 99 %||Ontario Transinission Co Ltd— 
lst g 5s 1942._..___.--- F&A; 99 100 ||\Kansas Gas & Electric— lst gug 5s’450pbef’16M&N; -.-..-- 95 
Burl'ten(Vt) G GL - a &J; 87% 291 lst g 5s 1922 opt _._.-- M&Sn 95 97 ||Pacitie Coast Power— 
Butte Electric & Pow Kau Nat Gas Co ist 6s’16M&N| 9944/} 100%) Ist mg 5s 19400p 1915_M&S i) wih ee 
lst g ry LI e 1912- 61.J&D 95 9734); éd m 68 1918_-.____.... JaJ| 83 85 ||Pacific Gas & El coll tr 5s’36J&J 9834; 99% 
Gas & ‘ Keiosha Gas & Electric Co— Deb 6s Dec 15 1987 -  J&D1s 98 101 
Sink fund g ry att 3 opt. mee 99%) ----- ist g 5s 1930 op 1910... -J&D 101%] 102 ||Pacific Gas Imp 4s Sept ’30 os a 
Uni. &Ref.g.58’37 op s.f.M&N -.. . 941%4|| Ki igs Co Elect Light & Power— Pacitic L & Pow Ist 5s °42._J&J 94 96 
Cal Cent Gas & El §s’31_F&A| 101%) ----- ist gold 56s 1937__..._--- A&O| -.. ..| 104% Guaranteed. s-_-—«_©_ ee. uy 101 
Oanadian Light & Power— Purchase one. - g’97 A&O| 114%! 117%|\Pacific Power & Light— 
lst s tg ‘se 1949 o \ techn oa. : iamatoul Conv deb 6s 1922... _- M&S; 116 ee . lst & ref g 5s Aug 1 ’30_F&A 93 95 
Canton (GO Electric Sklyn Edis Hil ¢ ad 49’39 J&J) ..... 8734 ||Paterson & Passaic Gas & Hier 
ist & ref g 5s '37 op 12. M&N 95% 9734||Kn xvilte (Tenn) Gas Co— Consol g 5s 1949._._._...M&j 101 102 
Central Maine Power— ist g 5s 1933 op 1913..._A&O/| 85 95 ||Pawtucket Gas 481922 M&* 58 92% 
lst zg 5s 1939 op 1919... M&N 96 97 4||Laclede Gas g 5s Ma r 1919 py - 103 104% ||Pennsylvania Water & Power— 
Cicero Gas—See Northwest Gas | Light &| Coke Ref & ext g 5s 1934____. 100%! 101 ist s f gold 5s 1940_._.-- ~agge 864%4| 87% 
nn Edison Kliec—5s 1917 J&V) 101 103 % Crosse Gas & Electric —” Peoples GL & “a Chi 
ncinnati Gas Transportation— ist & ref 5 5s ’21 op at J&D;| -.---- 100 lst con g 6s 1943.__._-.- ‘i 11644| --.--- 

ist 58 1933 guarop’'13 J&J| 9834) 100 /||Lansing Fuel & Gas 5s’21_A&0/} 93 95% Refunding gold 681947..M&!j --.- 102% 
Gitizens Gas & Fuel (Terre H)— Leavenworth Lt Beat & 5a Chi L & C ist g 58 ’37_J&.| 102%) 104 

lst & ref g 5s 1960 op..__J&J} 91 9644); 1st g 5s 1923 opt_____.-. 91 96 Sonsum Gas Ist g 68 '36.J&D} 101 102% 
Citizens L,H&P (Johnstown, an Lockport (NY ~ & Elec Lt— IndNat G&O g 5s ce M&h 87 91 

ist g 5s 1934 op 191 4...M&N| 100 101 ist M g 5s Feb 1 So ee baa 96 100 Mutual Fuel Gas 47M&hi 100%) ----- 
oF ectric, San | Los Angeles Gas & E] Corp— Peoria Gas & Elect oC 

66 @ GB BUG cc ocascuces J&J| 1 914%) Ist & ref g 5s 1939 on, Net ee ait 5s 1923 op 1908_.___J& 99%; 101 
Cleveiand Elec Illuminating — Los Ang & E 5s , ' 2. a Rewe See under St & Elec R v Securities 

Ist VW 58 1939 0p’24.. A&O) -.----| ..--. Los Ane Ltg 58A ty 124 ry oN a | daiwa Phila Elec Tr ctfs 4s Oct "49 J&.) 79% 79% 
Colo Spgs Lt Ht Power— Louisville Ltg 5s’ rs: 90 100 5s 2 trcert Apr!11948 _A& 10242; 103 

lst & ref g 5s 1920 op’17 - dom 90 94% |\Lo vellEILtCor ist : id Jé J&J| 101 __..||Philadelphia Suburban Gas & E! 

Col Sp El—fe 1920... A&O 96 100 ||\MatisonGas&Elec g 6s $026 A&O 105 110 Ist m & ref g 5s 60 op '15F&A 90 92% 

Colo Sp L & P 5s 1919. A&O 95 99 ||Matison River Power— Portland (Me) Electric Co— 

Columbia Gas & hkiectric— lat M 5s 1935 opt..-.F&A 95 97%\|| Iistsfg 5s 1926 opt.._...F&s 284%; 100 
Ist - 5s 1927 s f.....-.- J&J 72 75 ||Maakato Gas & Elec L’t Co— Portiand (Ore) Gas & Coke— 

Columbus Elec 68 1922....M&N) 99%) 101 ist g 5s May 1 19200pt_M&N| ----- 102%||_ 1st & ref g5s’40 0p ’20 _._J&. 99 100 

Golumbhus Gas Co Ist 5sg’32J&J; 93 95 Cons & refg 5e "25 opt..M&N| _---- 100 Portland Gas Ist 58 1961.F&/j 103 -- oc 

Columbus (O) Light Heat & P— Mass Gas 4%s 1929__.--.-. J&J; 99%! 100 ||Potomac Electric Power 
Gen MV g 6s, 1 oe guar_F&A/| _..-.- 97 34|| Memphis Cons. Gas & Elec.— Ist g 5s 1929 opt.._.___-. J&) 108 109 

Golumbus (Ga. ) Power— Cons & ref g 58 1043....d@J} .....] .....- Cons m g 5s 1926 euar._ 34 iuu%;} 101K 
Ist mef g Se 1936__--- A&O| 90 94 Equit Gas lst 5s 1929..M&N; 99 101 [iQueens Borough (NY) Gas & Eli— 

a Re my Co— Memph L & P ref 5s ’31_J&J} 100 192 Gen M g 5s 1952-.._-.. J&Jji2 97 99 

lst g 5s June 1 1943....M&S} 102%/| 1027||Mexican Elec Light Co, Ltd— Quincy (Ill) Gas t lec & Heat 

Com’ vealthElec 5s J’e ’43_M&S;} 102%4| 102%)! ist msfg 5s 1935_..--- J&J; 85% 85%|| Ist cons g 58 1925 0)’10_M&° 82 85 

Commonwealth Power (Mich)— Mexican Light &, Power— Quincy G & E5s1s29 ._.Mé& COMET  sscee 
lst « 5s Dec 1 1924.._.._.J&D} 100 | LL... ist g 68 1933 ef _.....-.- F&A 90%; ----. Reno (Nev) P L & W 68 '44_J& 1Uu0 12 

Cons Gas of Balt 5s, 1939-_J&J} 108 1084 || Mich wit G&El be "37 op’10 J&j| 92 95 |}Roch Gas & Elec—5s 12. _M&’; 100 100% 
Gen g 4%s Apr 1954. .A&O| 95% 96 }4||Mil Gas Liecht—Ist e48"27M&N; _.... 90 2d m 4'4e’200n'10 M&S 15 96% 9/ 

Consol Gas Elec L & P (Balt)— ||Minneapolis Gas Light— Rockford ‘yy Elect Co— 

Gen g 4%8 Feb 14 1935._J&J 85% 86 ist gen 5s Feb 30 op’14 M&S; 99 100 lst &refsf5s"390p’'’14 M&Sin 94% 9634 

5% gold notes 1913....J&J| 100 100 %||Minn General Electric Saginaw City Gas —as 1vioMa 95 yy 
Consol Gas N J—65s £ 1 92 94 vei 5s Dec 1 1934 00. --£60 994%; 100%/|St Joseph Gas—Ist 5s 1937_J&. vl 94 
Consolidated Gas (N ). Y G El'H & P Me! ison Elec 5s g 19 eS rm: St P Gas n ex 68 ’18_- ie 2 wastes 
Consol Gas ( Pitts)—5s’48 ary 90 93 ] Lt 68 May 1921..Q-M; 109 | —.-.--. a Bo _J& 104 odes 
Consol Ltg Co (Vt) let fe 2654.1) 94 98 Mobile yt Co— Gen g 58 1944_________. Mé& 97 9834 
Consumers Elec L & P (New Orl)i— Ist 5s 1946 0p 1910_._..M&N| 87 90 ||San Diego Cons’d Gas & El— 

Ist M g 5s 1936 op’1913_J& 90 9414||Monongahela Light & Pow Co— lst g 5s 1939 op 1914_. M&& 96 8 
Oonsuin: 1 & Fico cbhe, NJ) ist g 5s June 1 1949....J&D) 96 974|\San Francisco Gas & Elect— 

5s 1935 __- noon Eee | enoas Montreal Lt, Ht & Power Co— Gen m 4s 1933 Mé& 92 G4 
Oonsumers’ Power Co (Mich) 1st ist &col tr Af 4s’320p'12_J&J 085% 9° %\San Joaquin Light & Power— 

lien & rerg5s19360p’16.J&J| 95 97 Gold 5s 1933 op 191 “3 A&M) 101 102%); lst M 5s 19045 op aft '10_J&! a ae 
Oorsumers’ Power (Minn)— Muncie El L lst 5s ’32 op 3194 EE. asgiatity a 97 |iScranton Electric Co— 

lst & ref 5s 1929 op '14._.M&N 88 92 ~—— Gas & Elec. Roch lst & ref g 581937 op °12_J&.'} 1014; 103% 
Dallas Gas —ist gos Z5up.M&N| _...- 86 g4%s 1942 0p 12 A&O| 94% 96 Seattle Lighting Co— 

Dayton Lighting Co— Muskogee(Okla) Gas & Elec— Ist 258 19440p 1910... M& | 100 | ~~... 
ist & ref 5s 1937 op ’12._M&S|_ 85 88 ist&ref 5s 1926, op ’09.._J&D| 93 97 Ref g 5s 1949 op 1914___A&l 95 97 
Davton Electric Light Co— Nassau Lt & Pow ist 5s’27 A&9| 99 | 102%|\Seattle-Tacoma Power— 

Ist g 58 1921 opt.1906 M&S; 99 101 ||National Light, Heat & Pow— Ist 682 19250p 1910 _J&!]{ 100 | -.--- 

Davton(O) Gas 5s’300p "15 M&S} 98 99 Coll trust 5s 1919 Ser B._J&J 97%! 100 /||Sierra & San A rpg Power 

DenvGas & Fl— Ist @ fs’49 MAN 92 94 Coll trust 5s 1920 aae C..J&D| 97% 99 lst g 5s 1949 opt_____-. F& $2 95 
Conv g notes 6s ’140opt._A&O 99% 9934" Cent Ind Ltg 5s 1927 et tai 93 |iSomerset Un & Middlesex Lt 

Sete 7 aaek gmtg 23_J&J/ 100%) -.--- CitvyG &E(Paris Ill)58’24 A&O 92 96 M g 4s Dec 1 1943_____-_ ie 72 76 
Gen ¢ 5s 1913 to 1917 opt J&aJ 96 98 Marsh’ll(Mo.)LH&P59’35J&D| 92 96 |\So.Bend & Mishawaka ee 
Detr Gas con Ist g 5s'18 F&A; 100 -....|| Twin StatesG&E4 s’26.A&0| 87 92 Cons.g .58,1926,opt."08 J&J| ---- 97 

Detruit Edison Ist g 56s ’33_J&J| 100%) 101 ||Nevada-Cal Pow Ist 6s’27.A&0; 95 99 Southerk California Edison— 

Conv deb 6s 1920_...-- A&O| 114%) 116%) Newark Gas 6s Apr 1 1944.Q-J) 126 128 Gen g 5s Nov 1939 opt. J&J 94 96 

Conv deb 6s 1921__....-- &A| 114 117 ||\Newark Consolidated Gas Co— Sou Pow—lst 5s ’80 opt._M&S 98 100 
Duluth Edison Elec— Cons g 5s Dec 1 1948... J&D) 103%) _---- Springtield (O) Lt Ht & Pow— 

lst g<f Se Mar bbe 99 100 |\N London G & Elec g 5s’27A&O0|} 104 |  ----- Ist sfg¢ 581929907 1914_FAA 92% 97% 
East Ohio Gas (Cleve bao SS Oh OD Wl conscosces A&O| 100 | --.-- Standard Gas & Elec of Delaw— 

Ist s f g 5s 1939___.___. 95 100 Consol & refg 5s 1933...J&J| 100 ia bbe Convsfg6s1925o0pt__.M&N| 102%4| 103 
Economy Lt & Pow (Joliet Ary New Milford PowerCo (Conn)— Suburban Gas Co of Poila— 

ist msfg 5s 1956__-- a eee lstsf¢5s1932__...._.. F&A} 103 105 ont sf g5sApri’520p’07_A&O| 98%) 993% 
Edison Elec Co of Los Angeles— N Y Gas Elec L H & P Co— rior Water Let & Pow Co— 

ist &ref g 5s 1922 op ’07_M&S;| 100 101 lst g 5s Dec 1 1948._._.J&D --| 102 st 4s May 1931 __.___- M&N| 82 85 
Edison Elec Lt ctfs g 5s’46 A&O 107%; 108% Pur mon col tr 4s 1949F&A| 87 88 34|iSyracuse Gas g 5s Jan '46__J&J| 101 102% 
Edison Lt & Pow (8S F) 6s’21Q-F} 105 |  ___-_- EdEIIU,NY,con g 58’°95J&J} 112%) .-._. Syracuse Light & Power— 

Electrical Securities Corp— Central Un Gas 5s g'27._.J&J| 100 102 Col trg 6 1964.______. J&J| 80 82 
Coll tr gs f 5s 1935 opt - t.F&A 97 100 Equitable Gas Ist bs 32 M&S! ____. 106%)|S coum A ight’g 56s g 1951 J&D ya 161 

Equit. Gas(Memphis)—See Mem}. Cons. |G. & E New Amster Gas 5s 1948_J&J| 98 100 ma Gas re 1926.J&D} 88% 90 

E rs rv & Electric, Utica. NY & ER Gas—lst g5s’44J&J| 104 105 Tac G & E 5s Mch 1915_J&J| 98 100 

Dl RES 2 i ee oY “ * eae J&J|; 99 103 ||Toledo Gas Elec & Heat— 

Equit ll Myst . oe 5s ite &J; 106%| 107 NY & WestcLgGeng4s2004J&J} 80 84 Con Ist g 5s 1935._..._.._.A&O} 657 60 

Evansville Gas & Elec Deb g 5s 1954 op guar-J&J| 10t | 102 |\Topeka Edison g 5s Sept 1930 , 
Ist ¢ 5s 1932 4. 1912_. etED 94% 96 Northern Un Gas 5s1927M&N;| 100 102 ee es 95 97 

Gas & Elec Co of Bergen Co— Stand’d Gas—lIst 5s 130. M&N! 104 105}4||Trenton G & El Cog 5s ’49- M&S ee oe 
Cons g 5s 1949____..__- J&D} 101 10244|\N Y & Queens Elec Lt & Pow— oy Gas 2d 6s 1923_.__-_- 110 112 
Gen 5s Nov 1 1954___-- M&N 95 97 lst cons g 5s Aug 11930 F&A| 9934) 100 Consol 5s 1939 -.._.._-_- 110 112% 

General Elec—34s’42 0pt F&A! --.--- 84 |IN Y & Queens Gas— Union E] Lt & Pow Co of 8t L— 

Conv g 5s 1917......_-.- J&D| 149%) 149%) ist & genmg5s’3840ptF&A| 99 | ----. lst g 56s Sept 1 1932.._.__.M&sj 100 101 
Gr’d Ra Edison 5s Z1916M&N| 98 100 ye eee 99%! 101 Ref&ext 5s ’33 op aft "18SM&N 06 97% 
Gr hoe as L Co Ist 68715 F&A| 100 101 IN Y & Rich Gasg5s’21_..M&N| 96 | ...-. Union Light Heat & Pow On. ) 

Great West Pow 58 '46 opt_J&J| 82 83 IN Y & Sub Gas—See WestchL Ltg lst 4s May 119180p’06M4&N| 9334) 96 

Guanajuato P & Elec Co— Niagara Falls Power 5s 32. _J 100%}  .... ||\United Elec Lt & Power, Balt— 
ist s f g 6s 1932 opt....A&O| 96 98 Refg & gen 6s Jan 1932 A&O| 104%) 105%%|| Ist mee Go atR 1920...M4&N; 9334 95 

Harwood Electric Co— Niagara Light, Heat & Power— Unit Elec NJ4s 1949_J&D 7 78 
lst sfg 5s 1939 op ’14...J&J| 96 99 ist mort g 5s 1922_____. M&N;}  ..-- 100 ||United Electric Securities Co— 

Haverhill GSCo ist 5s '29_J&J| 90 95 Cons & refgg 5s’250pt M&N| __--- 98 Coll tr g 6s 1938 to 1937_F&A} 99 101 

HoughtonCo(Mich)ElecLight— Niagara Lockport & Ont Pow— United Gas & Elec = N J— 
lst « 5s Jan 1 1927 opt..J&J) 95 98 lst s f g 58 1954 opt....M&N 1 v4 1st coll tr fe RS &J; 94 98 

Hudson Co Gas—5s g’'49.M&N| 102%} -._-- Northern Cal Power 5s ’32.J&D} 97%| -- United Gas SF) 6s’382J&J| 9944) ----- 

Hudson River Electric Co— R & conssf5s’480p’15 J&D| 9334; 94%4||\United Ilium bo ew Haven— 

Ist ¢ 5s Dec '18'31_._.M&Nif 38 43 ||North’n Westchester ehting lst 48 Feb 1 1940____._.. F&A a: Bee. 
Hudson River Elec Power Co— lst con m g 58 1955____- J 96 9844 ||Utah Light & Power— 

Ist @ qu Se Jan 2 1944..F&Aif 23%) 26 ||North Hudson Lt H & P Co (Ho- Cons g 48 ’30 op aft "00..J&J) ~..--. 82 
ydsog ver Gas & Electric Co boken, N J)—5s 1938...A&0O} 100 |  ..... Utica Elec Light & Power Co— 

lst tKef g 68 19290______ M&Nin 95 100 |iNorth Shore Electric Co— lst g 5s Jan 1 1960.__...J&Jj 102 104 

Hudson Riv Pow Ist g 5s 1922 op 1912---.A&O| 100 ala Utica Gas & ric 
Rigg 58 guar Jne 16 '35 A&O/f 89 | ....- lst & ref g 5s ’40 op ’20_A& 9934; 100%4|| Refg & ext 5s 19057____-- J& 99 101 

Hudeon Riv Water Power Co— Northwest'n Gas L&Coke ke (Chic) Valley Counties Pow 5s "30 MAN; ...-.- 10034 

lene Ukr | f Genes Gus genkref Se'32.44s| oa | Oe Voom “Reem ties ce: Reanalt Tego 

we cero Gas gen are ermont wer : 

lst & ref g 6s 1925-40 op A&O! 99 100 |Norwich(Ct\Gas&F ¢ fie’27 J4J} 101 105 ist g 6s 1927 gue f____- MA 94 97 





6 Basis. f This price facludes accrued interest. & Last sale. 


n Neminal, 





s Sale price, 
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Bonds. Bid. Bonds. Bid, Ask, Bonds. | Bid. | Ask, 

Washington Gas—4s’27-’29 J&S dition “eaine bs | Amer Malt 6s “1914 ‘wok dae J&D|}| 99%} 101%||Mallory SS Ist sf681932..J&J| 91 | 93 
lst mtge gold 5s 1960. _M&N 10914) 110%) An Sew Pine —Ist 3 f 69°20 M&s 85 89 j|Mason femp(Mempn: osi¥il-suf 100 | —-..- 
Westchester Lgt 1st 2 5s '50J&D| 104 l44| i05%||Amer Smelters Securities— Minneapolis Brew—7s 1913A&0; 102%; ----.- 

N Y Sub Gas—Istg5s’49 M&S| 103 105 Conv s f deb g 6s 1926.F&A}| 100 101 %/}| Morris & Co Ist sf 44481939 J&J| ----- 91% 
Western United Gas & Elec— A oer Spirits Mfg zg 6s ivih M&S) -.---- 100 ~~ Bond Co— 

ist&ref 68g 1915to’50..F&A;} 97 98 4||Amer Steel Found’s 6s °35_A&0O; 100 102 Mtg g 4s ser 2’660paf’?16A&0; -.---- 89 
Westinghouse El & Mfg— Deb 4s 1923 __..-..-- _F&A 63 66 ||Mt V’non-Woodb’y Cotton D’ck 

8% notes Aug11913_._..F&A/ 10144; 101%||AmerThread col tr 4s gz 1919 J&J 93 94 lst m g 5s Sept 4 19049..M&Si 74 | .-..---- 

5% notes Oct 1 1917...-A&O} 94/4| 9744)|Amer Tobacco 6s g 1944. .-A&O 113%4| 113%/|National Enamel & Stamp 

Conv sf g 6s '31 opt '12._J&J} 9034) 91%!) 4s A 11951 _.. ...F&A| 83%) 289 Ref lst R Esfg 65s 29 .J&D 94 94% 

Walker Oo ist g 68 1916 J&J| 98 101 ||Ame pe Founders— National Starch Co— . 
Wilkes-Barre Gas & Electric Co- Deb gold 6s 1939... .- M&N| 99 | 102 bg 5s 1930 guar.._. J&J| 85 | 88 

Cons g 5s 1955 opt_._....J&J} 102 103 American Writing Paper— Natomas Consolidated of Cal— 

Williamspt Gas—ist g 5s’39F&Ain 96 99 lst g 5s "19 op attJuly’09. J&J 8914 89%|| Ist M g 6s 1930 opt..-_-.- JI&J SEAGl <es0< 
Willimantic Gas & Elec Lt Co— Armour & Co,—Real est Ist 8 N £ Cot Yarn Cug os 1929 Fail ----- 99 

Ist 5s 1923 Kd ha hy 3 ce OOdk aout 102 4\%s 1939 op--.-i.u.--.-J&D| ----- 92 IN J Zine Ist 48 1926_._.- A&O| 92 bo 

iimington Ving Le as Co—_ _ , Associated Oil Co—5s:1922 F&A; 99 100 ||\New York Air Brake— 

ws & oe 5s To40 op M&S} 98 98 34||Astoria (NY )Veneer Mills & D— NP De oon 1928 cone’ aoe MAO. wcne- 99 

hy ey Gas & Elec— lst s f g 6s 1941 opt___-_- J&J} 100 105 Co—ist g 4s ’51_F&A 8244 86 

ween gee 4 og Ng 1910 J&J| 100 1014||Atl Gulf & W Indies SS Lines— N Y&ER Ferry_— —6s '22_M&N 60 

frELEPHONE Col trg 5s Jan 11959_._.J&J| 6444; 66 ||IN Y & HobF 5s May 1946.J&D} 9834; 9934 
SONDS. Atlas Portland Cement— Hoboken Ferry 58 1946_M&N; 104 105 
Albany Home. Telep 6s ’27__J&J| 90 95 Ist s fg 6s 1925._..__-.- 8 Se eee NY & N J Ferry—6s’'46_J&J} 98 | ----- 
American Teleph Teles Co— Augusta Fact’y ist M 6s’15M&N; 100 103. ||North American Co— 

Coll tr g 4s 1929 ...... .. J&J} 8934) 90 ||Baldwin Locomotive Works— Col tr g 5% n’es’120 leery 644% 4% 

Conv g 48°36 conv af ’09M4&8; 106 1064%|| Istsf5s1940 0paft’15._.M&N| 103 1035 ||Oceanic S'Bs 24 0 coc GS] cocce| oocce 
Bell Tele Bees of Canada— Barney & Smith Car Co.— Ogilvie F 4. Mills wt d— 

Deb gold 5s of 1925 . & Saws ist 6s July 1 1936......Ja&J| ----- 94 ist _m 6s 1932 opt 1912..J&D} 11314] ----- 
Cent Un Tel 1st 6s '16 0 t..J&J| 103 1044%|\Berz & Engle Brew 6s 1921 _J&J 99 103 ||\Otis Elevator Co— 

-Cons g 5s 1919 opt 09. _J&J 96%| 98° ||Be-lin Mills Ist g5s’12to’31F&A| 97 101 Conv g deb 5s’20 0p ’13_A&0| 99 100 
Ches & Pot Lei 5s '2v0p ‘UVJ&J| 103 104 ||Boston Term Co—3%s ’47_F&A| 9714} 99 ||Pacific Coast Co—G 5s '46_J&D| 105 10534 
Ghicago Telephone— Brooklyn Fe Co— Palace Hotel (San Fran)— 

— 5s 1923 opt 1913__.J&D} 10244) 102%{|| Consg5s 194% etisdep_.F&Alf 10 13 ist6sAugl 19280p 1913 F&A; 101 103 

ail Cable—4s g 2397.Q-J) 82 7 B’n& NY F’y 1st 6s,1911_J&J| 88 98 ||Penmans,Ltd—lIst5s’260ptM&N| 93 oo-e« 
Sepubaciene Telenh * Telegr— Burns (P) & Co, Ltd— Phila Bourse List 6s 1913-_M&N| 98 

ist sf g 5s 1918________. J&J| 101 10234|| Istsfg6s’24opaft’14_A&0| 103 104 ||Pittsb Brewing 63 Feb 4°49 J&J| ----- 99 3% 

Deb 5s Feb 1 1920___-_-_- F&A 98 100 lst & ref s f 6s 1931__-_-_- J&J} 101 102 ||Pittsb TermWarehouse & Transf 
Cuyahoga Telep 581919_...J&J| 88. 90 |\Bush Term lst conv g 4s’52A&U0|} 90 92 Ist ref g 5s Nov11936..M&N| 99 101 
Home  stelep a Teleg (Los An- 10 5s Jan 11955 . _J&J| ----- 9814||Provident Loan Society— 

gel al) Ist 56s 1933_J&J| 83 85 |\California Wine Assoclation— 4%s Sept 1 1921_._.__. BEGNEE « edcésl eecce 

Ist refg 53 1945__..___- Jad died 75 Conv g5sSepl0’250psf{M&S| -----| 95  ||Railway Steel Spring— 

Kan C Home Telep 5s ’23__J&J} ----- 90% ||\Canada Cement Co, Ltd— Ist M g 5s 1921 opt -_-_.-_-- J&J\ ----- 98% 

K C Long Dis Tel 5s 1925- “JES 874%4| 88%||_ Ist s fg 6s 1929 opt_._..A&O| 99 99 4||Rapid Tran Ferry—G 5s’44M&N; 85 | ----- 

Key. Tel ist e 58'350p ‘08J&J| 83 | ----- Canadian Car & Fdry Co, Ltd— St Clair Furnace 

Kinloch Long Dist Telep— ist sf g 68 1939___.__.- J&D} 105 10634||_ 1st g gu 58 1912 to 1939_F&A/04.95%| 4.85% 
lst M g 5s 1929________-_ J 91% Canadian | Colored Cott Mills, Ltd St Jos Stock Yds 44s 1930.J&J; 8/7 | -.--- 

Kinloch Telephone 6s 1928 F&A} 10334) 104%! ist m 6s Apr 21912-_- &02| 9934| ----- St L Brew Ass’n 68 1914__..J&J| YS 98% 

Louisville Home Telephone— Canadian Cons Rubber, Ltd— St Louis Car Co— 

ist g 58 July 1 1922_____- J&J} 81 83 Gold 6s 1946 opt 1911_..A&O} 9634) 97 ist g 6s May ’21’23 op’08M&N)| ----- —— 
Maryland oe & Teleg— Cent Hud S8t’boat —5s °19_M&N{ 96 100 ||St L Nat Stock Yds 4s ’30__J&J' ----- 88 

lst a. ss Salis Se J&J| 100 100 %|\Central Leather 5s 1925_.._.A&O 9544 96 |\St P Union Depot—6s 1930M4&N, 113 | ----- 
Met Telep & Teleg 5s 1918M&N| 103 103% ||Ches & Del Canal Ist 5s , ton TF dthnedh Shien Consol 5s 1944_._..__._- nt Me. 1 este 
Mich State lelep—5s 1924 F&A| 100 100 44||Chic B’d of Trade 4s 1927__J& 97% set, Consol 4s 1944._..__._-. M&N} -.---} - ---- 
New Eng Tel &Tel—5s ’15- ry +: 100% 10133 Chic Junct col g 5s —*: We) 101 101%/||StPaul Un St’k Yds—5s’16A&0} 79 8044 

a ct CO. . seconhows &U| 100%! 101%); Coll tr ref g 4s 1940____- A&O| 88% 8954 Schwarzschild & Sulzberger Co.-| aa. 

Deb 5s bed ko asiaioasaies voake AGO 10134; 103 |i\Chic Pneu Tool 5s Dec 31,’21_J&J| 89 90 Deb 68 1916 sf op ----.- J&D} 101%} 102 

SF. eae J&J| 91144) 93 ||Cleve & Sandusky Brewing— Securities Co of N . 

NY & NJ Telep Ga § 1020. _M&N| 101 104 iste f g6s Junel.’4R8.0pt3&3) 75 | ----- 4% consols optional - ---M&=|f 5934; 6244 
N Y & Pa Telep & Teleg Co— Clyde SS Ist 5s 1931 opt..F&A!| 9534) 97 Sibley “+ Co Ist 681922_...J&Jj 93 98 
lst gold 5s Feb 11926_..F&@A;} 10134; --_--- Computing-Tabulating-Rec Co ~~ urities Co— : 

Gen g4s Nov ’29..M&N| 85 90 Sink fund gold 6s 1941_._J&J|_ 85 95 Sinking fund 63 1929..J&J 15} 95 | .---. 
NY Tel.ist yEvA 1939_-. M&N 9934} 10014|\Cons Kub lire—Iinc 4s ’51_A&Ulf ----- 43 ||\Somerset Hotel Tr 4s 1921J&Dj ----- 100 
Pacific Teleph & Tele ro Consolidated Tobacco Co— ‘Standard Cord ‘ 

ist & col trsfg5s’37 op’22J&J| 974%) 97%) Coll trg 4s Aug11951_.F&A| ----- 90 Ist M g 5s 1931 red_..._A&Ojf 12 15 
Postal Tel-Cable of Texas— Corn Products Refining— Adjust M 58 Apri1i931... jf 1 3 

lst s f gu g 6s 1928_____- J&J| 98 101 Sk fd deb g 5s 1931 ____- M&N| 9644) 9734)|Standard Mill—ist g6s’30M&N) ----- 85 
Rochester Telep lst g wm S@3| «---- 100 Ist g 56s 19348 f______-_ M&N| 95 96%||\Street’s West Stable-Car Line— 

Gen 5s 1933 _____- Mt debedl taend Cov &CinBdg Ist g481915__J&J| %5 100 Ist M equip g 53 1912-27_J&D}j05.30%| 54% 
Southern Bell Telep & Teles Cramp (Wm) Sons 8’p & E Bid Swift & Co—6s ’14 op 1910_J&J} 100%) 10U 

Ist s f g 58 1941 op '16__J&J| 99 9914|| 1st m g 5s 1929 opt __.M& 10014) 10144||SwiftRfgTrans 4449'1912_._J&Jj 05>4% 57 
South New Eng lelepnone— Cuban-American Sugar— Tennessee Copper Co— 

Ist g 6s Dec 1 1948___-_- BR? RS ae Coll tr6s Apr119180pt_A&O|; 9644) ----- lst M g 6s 1 ‘1- 1917 opt J&D 99 100 
Toledo Home Telep be 193 1922 J&J| 90 90% ||Diamond Match Co—Conv deb 10th-23dStFerCo ist 5s’19J&D} 58 65 
Twin City Brett en 6s Dec 15 ’20 op 715__J&D15| 103%; 103%4||\Texas Company—UConv g deb 6s 

Ist g 58 191271417 &’26J&J} 9244) 9534||Distillers’ Securities Corp— 1931 opt 1915 tem etfs._.J&J} 95 974% 
U 8 Teleph 5s 1919 SP oR hay al kee 87 Col tr cv g 5s’270p’08__A&0| 71 7144|| Timber Ctfs 6s g 1912_-. _- F&A} 9974] ----- 
Western T&TCol tr g 5s’32_J&J} 99 | ----- oa; pose AN 2 +) de Nem Powd— | en Co lst g 6s ’18-M&S} 101 | ---.- 

5% notes 1912_........- F&A; 100 100% une 11936 _J&D| 84 | 85 ||\UnionB&Pistg5s’300p_J&J] 94 94 
Western Union— Base Phenix Mfg 68 1928 J&J; 90 | 100 ' Stamped -.--..--.----..--. 94% 95 

Collateral tr cur 5s 1938__J&J{ 101 10214||Eastern SS 1st 5s,19270p.M&N/ 100 101 {jUnton Ferry Co—5s1920..M&N} 94 98 

Fdg & RE M 44s 2’50_M&N 94% 94%|\Krie & Western Transportation - Union Oil Co of California— 

Conv g 4s’360p'12SerA M&N 103 | _-._- ist M g 4s’25 opt’1 “Se ' eee 100 First liens f 5s 1931 opt_J&J2| 90 91% 

MutUn6sextat5Z%to’41M&N| ----- 104% ||Fort St Union Depot, Sale=- Un Transpor ist 5s 1923.__F&A}| 89% 

its n gu g 449s 10464_J&J) 92% 99%)|| Ist e 44s Jan 1941 _ J&J; 90 95 ||United Box Board & Paper— 

WATER BONDS. Gen Motors 6% g notes ’15.A&0| 9714) 98 Coll tr 6s Jan 15 ’26 red_J&Jjf 30 46 
Blue Lakes Water Ist 6s’38M&S| 103 | ----- Gen Rub debs 4443 g ’16up_J&J| 96 96%4||__ Gen M g 681926 red yrly J&Jjf 30 46 
Consol Water Co of Utica— Girard Pt storage 344s ’40_A&O/} -----| ----- Unit Fruit—Deb 4s 1923.J&J} 9644; 963 

ist g 56s Jan 1930.-_..-_- J&J| 9934) 10114||Gottlieb- paerecniates Certs is Deb g 44s 1925 s f__..-- J&J} 954%) 96 

Deb 5s Jan 1’300p 1911_J&J| 88 92 Brew Co—ist 4s 1951...M&S$/}_ 4034) 40}4|/|0 S Env dep g 6s 1912----Faa) 100 | ---.. 
Contra Costa Water 681915 J&J| 91 ...,-{| 2d Income 5s Sept 1951 M&Nif -----| ----- lst gserial 58’11-’340p’19J&D} 100 102 

Gen M 5s 1915..-._..-._-- J&J| 90 92...|;\Gt North’n Paper g 5s 1927_J&J| 100 102 nishing—Ist 5s 1919 J&J{ 100 105 
Denver Union Water 53 '14 J&J| 90 91. } Hall Signal 1st 6s 1915 op_A&O} ----- 100 Con gold 5s 1929_......-. J&J} 95 100 

SoPlatteCanal& Res5s ’23 J &J 88 .- 89  ||\Havana Tobacco—5s 1922_J&Dif 40 50 ||United States Gypsum— 

Hackensack Water Compan HawalianCom &Sug5s1919 A&O| 10244; 103 lst m g 6s 1922 opt._._._M&$ 94)4; 97 

Ist g 48 1952 opt 1912 ___ &J| 80 87 ||\Hecker-Jones-Jewell 6s ’22 M&S} 99 101 ||US Leath—Sfdeb 68g’13M&N| 102 102% 
Indianapolis Water Co— Hoboken Land & Imp’t Co— U 8S Mortgage & Trust Co— 

Gen g 5s 1926 op 1911._J&J} 100 101 lst M g 5s Nov 1930__M&N;| 103 105 Ser Eto N 4s 1917 to '22_. Var 5 1 

Ist & refg 4%s19400p._J&J| 91 921%4||Hoster-Columbus Brewertes— Us petty & = rap te & g’24opJav;\ 89%!) 89% 
Louisv Wat Co—4s 1946_.__Ja@J} 10134} 102 ist g 68 1955 opt... _._._J&J} 65 664%)|\08 1931 --J&) canal  weliese 

an wi F&A| 101%! 102 ||Hudson Nav g 6s 1938 opt F&A 93%! 100 ||U R Rubber—Coll tr s’18.J&} 102 102% 
Montana Water Ist 68 1933 J&D| 103 106 ||Huebner-Toledo Brew 6s ’30J &J 68 694|\0 8S Smelt Ist 68 1 '22.___- n° @qikdud 50 
Nashville Water 4s 1928 _.J&J| 9634) 98 ||Iilinois Tunnel 5s 1928 0pt_J&Df -----| ----- Virginia-Carolina Chemical— 

N Hav Wat conv deb 48°15_J&J| 155 | —_---- 6% g receivers’ ctfs1912A&0| 99% 100 lst Mg 581923 0psf.._J&D 99%4; ----- 
Oakland W aterCo—5s g’d’15J&J| 9034) ----- Independent Brewing 6s 55 J&J|_ ----- 90 ||Welsbach CoCoiltr 63s’30_J&D) 89 90 
Omaha Water Co 6s 46 op_J&J| 97 98 4||Ingersoll-Rand—Ist g 5s Dec 31 West Canada FIM IsCo, Ltd—; _ 

Prior lien g 5s 1916 opt. _J&J 9914; 101 1935 opt Dec 31 1910. _J&J) 98 | ----- Ist sf 6s Mch 19 8....- M&S; 104 105 
Passaic Water gen g 5s.’37- _J&J sa Bes ee Iaternational Merc Marine— Western Electric C — 

People’s Water, Oakland, Cal— Col trdeb 444s ’22 op ’07 A&O| 6344; 65 | Ist5s Dec3l’220pafv’ll J&J) 102 102% 

Gold 5s Jan 2 1937..---- J& 6814; 69 /|\International Navigation— 

Portland (Me.) Water 48 ignRaa 99 101 istg 5s Feb 1 ’290p’09_F&A| ----- 81% EXCHANGE SEATS. 

Racine (Wis) Water 58°31 M& 93 96 |\Internat Nickel Ist 5s ’"32_A&O/} » 98 -| ..100 No. Last Sale) $ | 3° 

Sou Yuba Wat—Con 68’23.J&J)}. 102..:; _.--- Iaternat’| Paper—6s 1918 F&A) \20244). 103 ||N.¥ Stock Exch/1,100 $69,000, _.27-| (2-2 

SpringBr’k Water—5s g/26 AGO! 102 | __-_-- Con conv g sf 5s’350p’09 J&J|_ ----+- * 83144||N ¥'Con Stk Ex 950 225 200 225 

Spring Val WaterRef g4s’23J4D) 91%) 9214||\Internat Salt g5s’5l op... A&Of 48 55 ||N Y Produce Ex.2,143 400, 375 425 

Tacoma Wat Sup Ist 5s’25.J&J; 91 | ----- International Silver 6s" '48_J&D|} 111 112 ||N Y Cotton Ex... 450 14, 900 Lb. Sf. 14,900 
MISCELLANEOUS BUNDS. International Steam Pump— N Y Coffee Exch. 323 1,900) ----- 1,950 

adams Exp col tr g 48 ’48_M«&S} 84 | ----- Ist liens f¢5s’290p_._M&S$} 91%] 92%||Baltimore Stk Ex 87 3) 000 2,500; 4,500 

Col tr g@ 48 1947... _-.- _Js&Df 83 84 KanCity Breweries 6s’ 1930 MAN 78 78\%|\Boston Stock Ex. 150 27, 000) 25, ‘000 30,000 
allis Chaimers Co— Kan Cy Stk Yds conv 5s°13F&A| 9934) 10014)|Chic Bd of Trade.1,635 2,350) ---.- 2,350 

Ist M sf 58’36 opt '16_.._J&J| 67 69 sirby Lumber Co—See timbe|r Ctfs blelow. ||Chicago Stk Ex.- 201 «1,075 ..-.. 2, 
Amal Cop 5% Notes1913.-A&0; 100 100 4 }|Knickerbocker Ice— ‘Cincinnati Stk Ex 50 3,100) eye oe 
American Agricuitural Chem — lst M g 5s 1941 opt____-- JI&J 93% 94 /|'Cleveland Stk Ex. 35 1,800, ..-..) ----- 

lst g 58 1928sfconv _..A&O) 10114) 1015||Lake Super’r Corp inc 53’24.Oct/f 63 64 |LoutsvilleStkEx. 29 3,500) 2,350} 3,000 
Amer Cigar Co—Guar g notes 4s lst & coll tr gold 5s1944_J&Din 84 90 |MinneapChofCom 550 3,800; 3, 100; 3,300 

Mar 16 1912, Ser. B-.M&S 15) 100 100 || Lake of the Woods Mill’g Co, Ltd Montreal Stk Ex. wu 30, 000) 29,000} 30,000 
Amer Cot Oil 444s Nov 15 Q-F| ----- 977 ist m 6s June 1923____- SD) 110 | .-..-- |New Ori Cot Ex - 500 2,800} 2,450] 2,850 

G 5s 1931 optional ----- a a 96 ||Laurentide Paper Co, Ltd— Phila Stock Exch. 227 5,500) 4,500) 5,000 
AmHide&Learnist 26:19 Mes; 98 9914||_ 1st mg 6s Jan 21920__.J&J2) 110 | ----- Pittsb Stock Ex-. 120 3,000) 2,500) 3, 
Am Ice Sec—Deb g 6s 1925A&0O 70 74. ||Madison ¥) Gard lst 68’19 M&N| -----| ----- Se rwuls Gee Bs... GO BOGR .ccscl sconce 
Amer-La France Fire Engine— 6s 1919(JPM&Co ctfs)..M&N| -----| ----- (SanF )Stk&BdEx 42 10,000) 9,500} ----.. 

__ ist M sf 6s 1924.__.-_-.- A&O 55 65 Wash’ton Stk Er 40 4, ‘000 .000° 5.000 

b Basis. f This price includes accrued interest. & Last sale, m Nominal, 8 Sale price, | 









































































































































OoT., 1911.| MISCELLANEOUS SECURITIES on 
} ; Por,| Bid. 
Stocks. Par | Bid. | Ask. | Stocks, Per.) oe. | 2s —— | | Ask 
“sae Per |\share. || 3uffalo City Gas Co____._-- 100 5 7 
ee i a ee Le Ts eaeo es 100] ..... 20 
hoi Mills. Per (|share.. ||Exposition Cotton Mills (Gai “50 nan A. General Electric....100) 954%] _____ 
Acushnet Mill Corp (N B).-100) ---.. 165 |/Gatiney Mfg Cn (8 C). - ---.. 140 15) ||\Butte Elec & Power com-..100} 100 110 
Amer Linen Co (Fall River). 100 80 85 ||Graniteville Mre Co (8 0 2100 Bh 0-1: Petewed. ese 75 80 
Amoskeag Mfg Co (N H).--100) 375 | ----- Greenwood Cot Mills (8 eit 90 100 Janadian General Electric. 100) -~.-.-.- 107 
Androscoggin Mills (Me)...-100) 180 -- --||Grendel Mills (8 ©). --...... 00; 160 175 ||Janadian Light & Power..100| 46%| 47% 
Appleton Co (M ae a -----100) 185 | -..-- Henrietta Mills (N C)--.... 100| 70 80 || -incinnat! Gas & Electric...109)z 86%| 87% 
Arkwright Mills (F R)..--. 100) ---.. 85 || King, John P. Mtg Co (a) “100 125 | 130 || Mncinnati Gas Transp’n....100| 107 | 115 
Arlington Mills Maas Eves 100) 117 112 | Lancaster er Cotton ills (8 ©) 100| 95 100 || ities Service Oo commion. - 100 70 |. 73 
Atlantic Cotton Mills (Mass) - 100 ----- § 50 Preferred. --..-.-....... 100 95 Ieee 77° |. 79. 
Barnard Mig (Fall River)..100}  ..-- 90 ||Langley Mfg Co sine 30 sess 100/ 127 | 130 |icity Elec (San ap pool ctfs- 100 62 otic at 
Bates Mfg Co ‘aie --+------ 100 248 | ----- Laurens Cotton on (8 0)... 100| 60 70 || columbia was & Electric._.100} 12%) 14 
Beacon tg (N B)--------- [a i | Gh oe 90 | 100 || ‘olumbus Edison Co.._.__- 100), 81 | 82 
eens ste. ool fen | lo “he ae Bar 22S See seee Preferred... -- ->=<- 
rn aper) Mills Co( Me) 100] 100 103 ||Loutse Mills (N C)_._._....100) ----- ey, & Fuel ooo «ae 30 37 
Berlin Carpet Ce Co (Mass). -.100| 162 168 + lboro Cot , (8. C.)-.100) 55. -- sae mb ae Agfivbragt angi 100\x 74 4 i 
Boott Mills (M 24 Ela at te Mille Mie Oot 0) 2-77 1001 96 | 105 |\Commonweaith Edison.....100| 133%] 133% 
Border City Mie ( (Fall River) 100} .....} 130 s Mfg Co ‘s. <= = nn 9} 100 106 |i\Cons Gas E Lt & P (Balt)..100 oe oe 
Boston Mfg Co (Mass) _____- 00} 106%} --.--- Monareh Cotton Mills (8 G) 10 - 120 130 ee ee a 963{ 
Boston Belting. --.-....---100) ....--|  --s-+. Newberry Cotton Mills (8 C). yee 90 || sonsolidated Gas (NY). See N Y City 
Boston Duck Co (Mase). ..-700 Ineo. | vaibica ay, eburg Mfg Co pref_-..- 100/ 90 | 100 || 3onsumers’ Gas (Toronto)...50|z ._-.. 193% 
Bourne Mills (F R) .....-- 100/  ----- 100 tton Mills ry ats 90 ||Denver Gas & Electric____. 1 ke RR te 
Bristol Mfg Co (N |) er 100} ..--| 110 Pavolet Mfg Co (8 00| 20 | 25 || Detroit Edison......_____- 00} 119 120 
Butler Mill (N 7 nb eb mde 2 ee Parker Cotton Mills Co, com 1 100 102% || Xominion Natural Gas ___ innt 113 115 
Cabot Mfg Co (Me)... ._.-- 100; 120 | 140 || Guaranteed stock........ be 75  |\\Duluth Edison Elec com_.-.100| 55 | 65 
Chace Mills (Fall aan. .-100;} 115 118 Preferred .............- «epee: 155 RES GLa 00 80 &3 
cemee Mfg Co (Mass)....100) 115 | -.-.. Fe aw ite > & yt apee “tan eae 175 || Edison Ei illum Co (Bost)..101| 281 285 
City Mig Corp (N B) . .- .-.- ot a aay | meg BBB! AS 00/ 145 | 153  ||Plectrical Securities pref....100| 80 | 85 
Collins Go (Conn)... --~2-7 27 100/175 | ----- Pan PW Min Oo NO) 222, 00| 110 | 125 |\Electrical Utilities com.....100] 30 | ___.. 
Geleasblon Mtg | See eee ore Peas beans te ine) 2-77 te 160 || Preferred.......-....... 100] 65 75 
Continental M _ Me) ~---- 100} ----- 100 ||Roanoke ils (N C)..-.--- me 2, 60 ||Electric Co of America__._..1(/@ 11%] 11% 
Cornell Mills (F R)--....-- 100) ----- 200 = ||Se.ninole Sem Tie de oe 100| 102 | --- /||Electric Storage Battery....10(]d 50%) 65] 
Crescent Mf B)....-100} -..-- 100 i. Be — — eee Ae Elizabeth Gas-Licht Co 10%) 300 ae 
Dartmouth Mfg Corp (N B).100} ...-- 295 aa eee 100| 60 65 |\Empire District Elec com_..100} 50 oman a 
Re enn FB) 2222 19) 66") gaz l gine igo (a) -- oo 100 130 | Preferred oa 00) is | att 
Davis Mills (F R).-.-..----100) ---.-- A, ooo in. Sia DOr seeseaas, 7°oo* 1G L Phila pref_100 
Davol Mills (Fall pa a 97 34 ||St ~~ > See Mobile). th va ebh amore gg oth Lg = Ge 100! 132 135 
Dwight Mfg Co (Mass)----- 500; ----- 81175 Trion M eee Ener eons 100! _...--| ---. || Pall River Gas Works Co...10| 300 ([k 312 
Edwards Miz Co (Me).-.--- 100) 80 ,ucepes is (8 0) (3 C)ist pref! _.. - 50 |\Federal Utilities common_-_.100} 38 42 
Everett Millis (Mass)___._-.- el ee a Unton-Buffalo c )1s POD “35” 95 ” iRMpse a ainspage <x sales 00; 75 77 
Flint Mills (Fall River)_-_-_- Pees 94 “a Mfg Co (8 C)_____-- Al 100 108 \ifes & Mec at Hereen Co. 100 84 88 
Franklin Co (Me) - -- .----.-100)  ---. . “3°” | wi, oreterred a f-100| 106 | 110 ||Gas & Elec Securities com --100| 102 | 105 
Frisbie & Stansf Knit’g pref_100| 100 102 Washington Mills (Va.) pre 1001 80 100 aa 100} 85 87 
Senge rag ine ie R — eee = ; .2 Whiteey Mite ramet Ni ©---F001 110 120 ||General Electric common - -100 - a 14934 
ranite 8 coool scces To Yeorgetown Gas. .  _..25/@ 95 | LLL 
Mfg Co (N H)_.-100| ___-- 8 185 Canadian Mills. %: 28 33 
Grinnell Mtg Corp iN B) 22100 a 2174%|\Canadian Converters, Ltd_.100 ott, 67% ee Pow = com. -100 69 75 
Hamilton Mfg Co (Mass)_...100} 80 85 |\Can Colored Cot Miils, pref. i r ts 4 66 3¢|| dartford yp RTE Light --"-100 241 245 
Hamilton Woolen Uo ( ass) .100 on ee Opes’ 99° Tarsford Gas Securities Oo..254 50 | -.-.. 
Hargraves SUP m)------10U) -----) 110 ||  Preferred.-............- 0 Te Se IE aaa 
eet ED ii iin 115 ||Montreal Cotton.........-.- 100) 15 | d 17 
Holmes Mig (NB) aniline de : teens 105 |\Penmans, Ltd, common--.100 4 3778 Houghton dood epehenbess = 03 Oats 
Je Pate ay ferred. =e NH) per or tt a ae 100) ---- iit Preferred...--.--.------ a0: | 4udson County le n680as ion 3 _—s 
oes i fieame indiana Lighting -..------ 
Kilburn eau 7N Serna 100} __- 132% )|COAL, IRON & STEEL STOC|KS. oo laa Oo 50} +18 25 
King Enaip Bee OF R). --100 a 15734 | Alabama Consol Coal & iron 100 -----| 3 Sawn ae. EO cons “i100 16 18% 
ancaster S (Mass) --...100) ..---| 130 || Preferred----......-....100} -.--- Lt & Power -_.1 
Eatende tee les) -—-190| ive | “wo: AmenRNSALGRGEN 398) "| 1) Rae Oeeiehcoaises 109) az) Teh 
awrence Mfg ---7100| . ..| 100° "\|Bethienem Steel Corp......100| 273%5| 20%\| Preferred  ....—«_—s«_00i «93 || « L_ 
Lincoln Mfg (F R)_-.-...-- 00| -. --| 100 ||Bethlehem Steel Corp... -- = 4 2974 abc's (Neb) Gas & ElLt..100| 2434| “3732 
Lockw Co (Me)......-- r+ 105 106 erred - ---..--.....-- 100 14|| wuulsville Gas Co_________- 100}; 110 115 
pe eae net . 8 <1 Bon - hey & Iron, com __- 1 Pts bp Electric Light..___- 100 204 au 
nh. a ..| i. ieee en, O° ee ee eee a oe 
Manomet Mills (N B)--.-..100)  .---- 120 Cambria Iron Co.-....-...- 4 = ‘4 yet tt Light & Heat Pittsb..50/d 22%%| 22%; 
Massachusetts Cotton Mills.100| ___.- 120 |\Cambria Steel Co-_-..-.-.--- oo 78 81° |i Wassachusette Gas Cos... ._ 8944, 89% 
eae Mfg Go a R) 7100 B2he 86 Contre shear chasse 100 78 80 ns ai et tel nr emi ae, Ae 100 aaa 
Merchants’ Mfg Co (F R).-100| 824; 86 || Preferred..-----_.....-- ing Cos_100} 12 126 
Merrimack Mfg Co (Mass).-100} _..-- 55_ |\Colorado Fuel & Iron__---- > lead ET ied bm mm ryt ee Ag - Rl 8314 
Middlesex Go (Mass) 222227 ae 2)... ie ene Cal bak |e Michigan Light Co pref_-...100} 95 | 99 
Monadnock Mills ( BH)... -1000 chemical walla Bankers Tr Co. ctfs full paid. 12 14 Minneapolis Gen Elect ae a 
Morse Twist ann (N B)-.-- 50; 200 205 Preferred oe ee as ¥16p w----) - 50" ||Mississippi River Pow com..100| 34 36 
Nashua Mfg Co (N H)____-- 500) -----| ---.. een “aoe eS) Meee ----- oe 100} 70 72 
Newmarket Mfg Co (NH), 100] 22227 i ..| Sruclble Steel Co of Am.-222100| "1044 Mobile Electric Co com...--100} 30 | 35 
ewmarke BUOCN Ti). 100) .----| -.--- “taave .... Sam @nt4 -s0i) had 100 
Nonquitt Spinning Co (N BY 100) ==--2 oes Ce ik ee 50| 3007| _.°|| wontreal Light Heat @ Pow.100| 16134 164% 
Olle Mir Co tess) iden 2000 stead ia A Saal cade." ae 113 114 || Municipal Gas (Albany) _. x = . 20 
§ MIB JO (MSS) ------- 2000) 2000 | = ref. 8 2 |\Muskogee Gas & Elec eom-- 
lls (Mass)___._-- Mn: esacd 83600 ||Dominion Iron & Steel, pref.100/z 101%; 102 : 
Poou ute (NB ai SE GRAS ee 120 || DominSteel& Coal Corp com.100/x 7 84 58 % ‘ees pcwoaseee- --100} a - | o | 
Parker Mills (FB). <-.---100| -----| i007 || “Poewered ens 222 100, 50 | 58. |\Nashville Gas Light Go...22i00\ 80°"| | 85 
arker S Ak h)--------10U) ---..| 109 || Preferred ...--..-....-.-. .100 5 10 . 
-  senae ....-||Nat Lt Heat & Pow com... 
Pepperell Mfg Co ee hidbacke 100} 280 | ....- George’s Creek Coal_... ..-- 22 iia RR cme he 55 
Pierce Mfg Co (N B)___-_-.-- 100; 400 -.---||La Belle Iron Works.-...... 100; 145 | 1490 || Preferred...........-. ; 
Pocasset Mite Co (Fa prov). 100] 103°7| 2°°__|PSCENWGcat @ Navication=. sola 8s | aoa New Bedford. Gas & Ealaos -100 29734] 
onema S(STOV)..----R0| 109 | --..- ace New Haven Gas-Light_-_- ---- 25\d 42 44 
lib pip teaaetenasa 100} 107 | 111 || Trustees Certfs........ -- 50\d 85 85%4/||Ne van 4 | 134 
Potomska Mills (N B)__..-- | ——- 122}9)| Lehigh & Wilkesbarre Coal... -5 ip A BE New York City eemenndee + 22 76°" 
Rich Borden “— Co (F R).100) ..-.-- 160 || Maryland Coal, pref_--.-.-- Bvt "az Sten dard i —___ 1 Be Be 
Sagamore Mfg Co (F ‘-:- = 140 at ae River Coal-_---- : 394 as” --- 1 95 “or 
Salmon Falls Mfg Co ( it eae REGED a ERE > Ce ee: ee ee 
Seaconnet, Mills Rs iica5100] iggn-| 122 | Xow GemtrallCoal--2--o-2---20) -----| IN & ‘Queen ee | 
Skenandoa Cotton Ca)lUU; 100 | iso | New Haven iron @& Steei....--b)@ -_-.-. line ante Weeks’ & Bantheaanmal 100 — oe 
Soule Mill (N B)_ _-_----.-.-- 100} - ---| 118  ||Nova Scotia Steel & an. x 95 95% bed York _& Richmond Gas-1 al -yan as 
Stafford Mills (Fall River)..100| 83 87% en ntsn a? PO ocecesne oe. k 60° \\Northern Calif Pow ($20 pd).100\d _...- 50% 
Ue en tae | rasa eee See -------- 00, 105 | 106 ||Nor Idaho & Mont Powcom_100| ____- 18 
sone SS ee (Fall River). : Peekee thi pittsburgh Blutfalo Co pret -100 ‘ Barer Preferred -- -..----.----- cant Sa on 
Thorndike (Mass). _-___-- 1006; 1000 | 1200 || Pittsburgh Coal_.....-.--- ‘= a 1774 Northern aan Petr ee. ae _. = 
sreenens 2 Sere te Genes) S20) wn n--| 3-6 A oe og AIRES 1227100] 95 | 10% |INdrik'Suore Klectrio. 227777 100} 95%} 97 
Union Cotton M | bans: Riv) Hy —— 205 |\Pittsburgh Steel Co pref---- 100 221 2% lOc Fuel —. o5l\d 40 4087 
were Sasceng Co pees... . - ™ i — addenda 84% 85° Oklahoma Gas & Elec com-- 100 115 125 
Utica Steam & Mohawk Valley 54 Gt & ison Co 100 4 aa Preferred “"100| 95 100 
ica villo vale Bleach’ ie 200 | see Sh a fin ey 100 110{||Oklahoma Natural Gas_____ 66 6634 
Utica & Willowvale Bleach’y100} 200 |  _.-_-..|| Preferred.._._.__.._....100| __... iOklahoma Natural Gas_.____-_- 
Wampanoag Mills (F R)_..100] ----- 93 || southern Iron & Steel_..--- 100 2 . Ontario Na ye nee Po 139% al 
Wamsutta Mills (N B)____- 1 + ee ferred ......... aces aon . > re ak tea 64° 65 
Weetamoe a Fall River) 100;  .-.--- oy texas & Pacific Coal eee 96 a wit be Gon, + RE 7M gs 
eeeecceS coece ‘ eeeccece coins oe e es 6e oe 
York Mf Co (Me). seme oc. | eeece >. SS eee 100; 110%) 110% Petes Lt Dorp Pic ----ae Ly ofuostteee 
Southern Mills. Per |share Vandalia Coal, com... -.-- ts RY | m wal ETO a aan anne ae tOUL ro Saw |. Near 
Aiken Mig. Co (8 OQ). ee dOel cic. | 78 IVa ites Goal & Oakce coe stool 22777] 922 aybgtereon & Paseaie Gage -300;, $8 | 95 
American Spinning Co_____2.:- 150 hs Sok -Warwick Iron & Steel_._-.-_-- Hew 19 10% oe. vone Bho Boobs dole Sia 102%| 104 
Ark wrigh “Mille (8. Mil 8). “100 "95 100 Wheeling Mould, rye “Bold 60 53 |iPhite Abe >—See under St & Elec Ry| Securit|ies 
Ww s (8 C)_.__.. -: 
Atlautle 3 Gulf otton cs )100 . eS = Wheeling Steel & Iron Co. ..100 145 150 co hoe $818 = pene) et tbe 16% 16% 
Augusta Facto eee rt a a ee re Se 
Baling) c5n----100] 120 | 138 ELECTRIC, Gas & POWER oiregplos Nat Gag & Pibee 28d <<") 
TOR meet “65°"| 105 ‘lamer Ges & Else com.....- 50\d 55 59 Portland (Me) Gas-Light....50/d 85 90 
Clifton Mtg Co (@C).-<s-"100| -----| 5 || amerean Gas of N'J--7--7i00” 98 | 166 [RroUagnee, Cee bee Protect 100) 125”) 135 
on Mfg Co (8 C)_____...100} -..--| 85 || 1merican Gas of N J___-..- 
gon Coben MeGeES)-—-1aa) HAG] 120. | tpeinn Mh & Peaio-100] 2) | 288, lealom (Mn) Bist, 101m 23 | 
et T ated 
Doe ale Con RS RE 100 95 105 ||Amer Power & Light com. 100 Z 76 mogerenpusGese ‘ On. = ana 
Darlin ton Mfg Co (8 ©)....100} --.-- 80 Preferred... -....------~- 100 ” 20 Sh hoe Water ‘& Power. 100} 11334; 114 
magie lie Co s cD »).-1 80 "5 ‘ee ee 100; 60 70° Somerest Un & Middle’x Ltg 100} 65 70 
A - ; by * ? a balsa SE Fate dod 100 /||Bay State ~ (Boston) - - _..60 \ 16c. 17c. |\Sou California Edison oom... Ee 4 O64 
Enterprise Mfg Co (Ga) 100) 365 75 Brooklyn Union Gas Co or, 130 135 PIRIOG nc nccesen pao ae 
b New stock, d Price per share, not percent. f Flat price. k Lastsale. m Nominal, sSale price. xz Ex-div. y Ex-rights, 
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MISCELLANEOUS SECURITIES 


(VoL. LXXxXxuI. 








Stocks. 


Stocks. 


| Stocks. 


Stocks. 





. Par. 
Stan G&E (Del).50 
Preferred 


50d 50 
Trov (N Y) Gas.100 


Union Nat Gas.100 
United El N J_.100 
United El Sec pf100 
Un G&E of NJpf100 
United Gas Iinpt 





of New Haven100 
Wash’n (DC)Gas.20 
Western Power .1 
Preferred. ...100 
WestStatesG & E100 
Preferred. —..100 
West’house Elec 
irk asstg..50 
First pref 0 
Wichita Nat G.100 
- INSURANCE 
- STOCKS. 
Albany. Par. 
Albany ns Co...50 
Sommerce Ins Co 25 
Baltimore. 
German 
German-Amer...25 
Boston 
american(F&M)100 


MercantileF &M.100 
North Amer (F) 100 


Brooklya—See N/Y 


Detroit. 
Detroit F & M_.50 
eo F&M-.-.50 
Hartford. 


l 
Connecticut_ ...100 
100 


100 z 
Stone Boiler ...50 


Life Insurance. 
Aetna Life ....100 
Conn General. .100 
Hartford Life..100 
fravelers’ __. 100 

Kansas City, Mo. 
Kan City Lite..100 

Louisville. 
German 


Phoenix 
Minneapolis. 

Northwest F&M100 
Newark 


Newark Fire 5 

Prudential Life. .50 
New Haven. 

Security Ins....25 
New Orleans. 

Hibernia 

Lafayette 

Mechan & Tr 


New Y 
City of N Y_...100 
Tmanwanlihe, 100 
Continental _..100 
Empire City...100 
Fidelity-Phenix.100 
German-Alliancel00 
lerman-Amer__100 
lermania...- ot 





Hom 100 
Noseau (Bklyn).. ” 
Niagara _._..-.- 
Northern 
North River... 25 
Pacific 25 
Stuyvesant _._.100 
United States_. 20 
Westchester ._. 10 
Wilhamsburg varias 
(Brooklyn) —-. 
Philadel phia. 
Alliance of Phila.10 
American Fire. .100 
County Fire....100 
Delaware 10 
Fire Association 50 
Franklin Fire... 25 
Girard F & M_.100 
InsCo of N A... 10 
InsCo State ofPa 50 
Jefferson 50 
Lumbermen’s _.. 25 
Mechanics’ 25 
Pennsylvania F_100 
People’sNatFire 50 
hila Lif 


nion 20 
United Firemen’s 10 
Pittsburgh. 
Allemannia .... 


Humboldt 
Monongahela... 50 
Nat Ben Frank 
Pittsburgh 
Tentania 


Pitts’h.—Con. Par. 
50 


Providence, 
“quitable F&M. 50 
Prov Washing’n 50 

Richmond, 
Virginia F & M25 
Virg State com 12 

Preferred _..12 

St. Louts. 
ar aa 
Paul, Minn, 
St Paul F & M100 
San Francisco, 
California ) 
Mireman’s Fund 160 

Washington. 
Arlington 0 
Commercial.... 5 
Corcoran 50 
Fireman’s 
Franklin 
German-Amer..100 
National Union. 5 
Potomac 25 


MARINE _ INSUR- 
ANCE SCRIP. 


‘Atlantic Mutual— 
1906 


MINING STOCKS. 


Adventure Cons.25 
Ahmeek ($17 pd) 25 
Alamo 1 


anes 


a Copper 100 
Am Gold M (St L)10 


Amer Zinc Lead & 
Smelting 

Anaconda Cop..25 
Arnold 25 
Ash Bed 

Atlantic 5 
Batopilas Min-.- 4 
Bonanza Dev Co.1 
British Col Cop-- 
Butte Coalition. .15 
Calumet & Ariz..10 
Calumet & Hecla 2 


Cop ra--:5 
Columbie bead 
— Mercur Gold . 


Doctor Jackpot. -- i 
Doe Run Lead.100 


El Ray 
Federal - M &Sm 100 
Preferred _._.100 
va National 
. ($3.75 pd), : 
a, lin 
Giroux Cons a--*5 
Gold Dollar Cons- ; 
Golden Cycle ..-- 
Goldfield Consol 
Mines 1 
Gold Hill Cop...10 
Granby Cons M S 
& P 10 


Granite-Bi- Metallic 
(St Louis)....10 
Greene-Cananea _20 
Guanajuato Cons_5 
Hancock Cons-.-- + 
Hart Cons 
Hothestake Min i60 
Hope Mining. ...10 
Inspiration Copp.10 
Isabella 1 
Island Crk Coal_.-.1 
Preferred 


Jack Pot 


Lake Copper__..25 
LaRose Cons M__-_5 
La Salle Copper.25 
Last Dollar l 
Lexington 1 
Mary McKinney..1 
Mason Val Mines. -_5 
Mass Cons 

Tey nowee 


5 
Moon Anchor..-_-1 
National 25 
Nevada Cons Cop_5 
Nev-Utah M &S.10 
New sone nen” 


North Butte....15 
Ohio Copper....10 


Old Dominion... 25 
Ontario Sil Min_100 


25 
...-||Parrott Sil & Cop 10 

















|Pharmacist Cons.1 


106 
10} 
107 
108 


share. 
3c. 





liz 
Isle Royale Cop. * 


silve x 
vistedes Mines. _5 


Old Colony 25\b 





Ot 00 69 
Ror Woe 


bo 
me me OD 





¥4||Quicksilver Min 100 


FF 25 
Sup & Pitts ep -< 


ee 444 || Victoria 


18 52% demos Tr (Bost) 1 


Pilgrim Cons 
Pinnacle 

Portland 

Prince Albert... _.1 


Preterred ...100 
ay 
St Joseph Lead. .10 
Santa Fe(G &Cop) 10 
Seneca($10 05pd)25 
Shannon 0 
Supe 
Tamarack 


Tennessee Cop..25 
Tonopah (Nevada)1 





United Gold Mines : 
oo SS 
Utah Copper Co. io 
25\b 


|Winona 
Wolverine 


REAL ESTATE TR 
& LAND i he 


Alliance Realty_-- 
Barristers’ Ha iF 
(Boston) ‘la 
Bedford Tr(Bost) / 
Berkeley HotiTr(B)/ 
.|Bd of TrBidgTr(B)/ 
BosGr’d RentTr(C) / 
Bost Land at 
Bost R E Tr( Bos). 
poms tor sr erent®) la ‘os 
Boston Wharf Co la 1U5 
Bromf Bide Te) ie lia 
Business R 
, Gent idg Tr(Bos) 2 | 
Chic R E Trustees ha 8& 
City Assoc (Bos). ela 525 
City R E Tr (C ).-ha 800 
Claverly Tr (Cam) eja 
Congress St et 
ates (Boston)... lia 
C’gress tBlgTr(B) lia 
Constitution Wharf 
Trust (Boston) l'a 
Copies Se Sq ‘iy (B). la 
; referr i¢ 
Delta = 
-/| Devonsh 
-|| Dwellin 
Assn Boston). hla 
East Bos Land (B). 





% 
-|East St R E Tr(B)-_lia te 


Ensley Land Co... l 

-|| Essex St Tr (Bos) _lia 85 
Factory BldTr(B) _lia 
Fifty Assoc (Bos)--_|a 4000 
Haymarket Tr(B) lia 70 


Kimball Bl THB) lia 
Lovejoy’sWhTr(B)lia 103 


7-16|Manhat Bch Co. --l 
2844 ||MunicipalRETr(B)iia 


Old South BldAs - 


45c.||Oliver Bld Tr et 
5% 5 15-16 Paddock Tr (Bos 


za 
Pem’tonBidTr (B) l 


Pray BldsTr (Bos) lia 
4 Se ca 102 


State St Associates 
‘ (Boston) l 
State St Ex (Bos)- —s 
Suffolk R E Tr(B) hia 
Summer St Tr (B) lia 


Preferred 
-/|Texas Pacific Land 
Trust certfs._.- 


Trem’tBldTr (B)-.- lia 106% 
a 


Trim’tn Tr (Bost)- 
-'| Universit by Associ- 
ates ( prane)---71e 90 
Western R E Tr.--_/ia 130 
WinthropBidTr(B)!/ a 


TELEGRAPH & 
TELEPH. SrOyAS 


Albany HomeTp 100 
AmDisTelg(N tit 
AmDisTel oe 100 





Cent Un Telp-_.1 
-|[Onicago Telp._.100 








‘IIMISCELLANEOUS 


iAmerican Book .100 








, Par | 
1 %ce. a henteeny ay Tp 50 


Comuner Un (gu) 25 
Cumberland — & 


Telz 
Cuyahoga Teip. 50 a 
referred _...50d 
Dominion Telegr | 
(Canada) _.. “Br 50 


»./Empire & Bay State’ 


elegraph mat y S 
Franklin is tit 
Gold &Stk 100 108 
[ll & Miss Telg- 
Internat Ocean Tel lg 
(Guaranteed) 1 95 
K C Home Tp..100 108 
Keystone Telp. 50d 6% 
referred _.. 50d 
Kinloch Long oa 
Telephone ~ 00) 114}4 
Louisv HomeTp 100 
Mexican Telg..100 220 
Mex Telp&Telg. 
Preferred _.. 10 
Mich State Telp 100. 
Preferred _..100 


.|Mo & Kan Telp.100 


Montreal Teig_. 40 145 
Mountain States 
Telep & Teleg 100 103% 


JIN E Teilp&lrelg.100, 144 


NorthwestTg( eu) 108 
Pac&AtlT (gu) 25 65 
Pacific Te it 36 34 
Preferr 92 
Providence Teip. 50 dr 92 
Rocky Mt BellTp100 61 
South&AtiTg(gu)25 
Southern NE Tpl100 
Toledo Home Tp100 
West Telp&Teigi00 


Preferred _..100 
WesternUn Telgi00 
TITLE, ee 

TEE & SAFE 

DEPOSIT 

STOCKS. Per 
Amer Surety... 50 280 
Bond & M Guar.100 247% 
Casualty of Am.100 125 
Chicago T&Tr..100 162 
City SD(AIDNY)I0O, 125 
Columbia Title 

(Washington) -6d 4% 
Empire St’te Surety, 

aed York). 

Fidelity &D (! ‘dy oO d 150 

KU(Mo)Casualty.10d 11% 
Kentuck J Uy +4 100 112 
Lawyers 100 255 
Louisville Tue: 100 115 
MarylandCasCo. 25d 93 

11 





.||Mortgage Bond _100 


Nashv Title Co_100 
a Surety Co_.100 
N Y Mort&Sec_100 
Pacific Coast Cas’lty 
(San A ge ted 
R E Title Ins 
(Wash 100 


) 

Rhode Isl S D..- 
SD&TrCo of Ball00 
St Paul Title&Tr 50d 
Title Gu Tr(StL)100 
TitleInsCo(N Y) 100 
U S Casualty. _.100 
US Fidel &Gu(M)100 
US SD Co (NY).100 
US TGu&Indem100 
Westch & Bronx Tit 

& Mtg Guar._100 


Adams Express_100 
Aeolian-Wehber— 
Piano & Pian.100 
Preferred  ...100 
AlaskaParck Assn] OU 
Albany (N Y) Safe 
Dep &Storage.100 
Allis-Chalmers 100 
Preferred ._...100 
Amal Asbestos 100 
Preferred _..100 
Am Agri Chem 100 
Preferred_. _100 
Am Bank Note ..50 
Preferred d 
Am Bee. Sugar 1U0U 
Preferred... _.100 


Am Brake Sh& F100 
Preferred_._.100 
American Brass.100 
American Can..100 
Preferred__..100 
Am Car & Fdry 100 
Preferred. ...100 
Am Caramel-...100 
Preferred... .100 


Am Chicle 
Preferred. __.100 
Am Cotton Oil.100 
Preferred. _ _.100 
AmCredit lndem 100 
Am Express. ...100 
Am FruitProd~ .100 
Preferred. ._.100 
American Glue.100 
Preferred___.100 
Am Graphoph-.100 
Preferred__._100 
Am Hardware_.100 
Am Hide&Leath100 
Preferred. _._100 1 
Amer Hoslery...25/d 210 

















@ Purchaser also pa ys “guerued int. 6 Assessment paid, ¢ 2d installment paid. d Price per share, not per cent. ¢ Par value $500. h Par value 
1,000. i Par value $10. & Last sale. | Par value $100. m ist installment paid. n Nominal. s Sale price. t New stock. x Ex-div, yEx-rights, 
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Oor., 1911. MISCELLANEOUS SECURITIES. om 
ve i Bid. | Ask Stocks. Bid, Ask, 
Stocks Bid. Ask. Stocks. Bid. Ask. Stocks. | y hes vad nme ——|— ‘ 
. - — se. oo ie a wore r Par. , 118 
- Par. rv100| 80 100 ||Rich & Ont Navi00/) 116% 
am fc Spur, i09) 17 | 10 fooponn mie 183 og | ot fmMenmsy tas) oS | Jk IRMA OreSeTig) ao 1g 
Ae Fire Engine 100 : : * aeeaed. 19 100 7410 5 % vs A sae *-7100 44 50 on eyes * bigs es ee 
eferred _..100 8 1 re cope K C Stk Yards _100 @ 100 32 341% 
Amer Tinseed=-100, 834) 9 ||cramp(Wm 1d100 k 16% ||Kayser(July&Colog) 86 | ot list Looe trenpiioo| os | Sg 

P ple ED +4 \% 35% Vol treat ctts 15%) 18 Breterre F5et 100 ~ 140 Hoav rannah Brew 100] ..__- 1004 

Am Locomotive 4 . ae Kennard Carpet 100; _---- Sears. Roebuck 
104 107 |\Crescent City ing ~ RR TY see Seeme ee : 

ang ital Corb: 100] 384) 4, | Slaughtertise 50... 3 Kentucky Wagnl00) k10086{|_ Preferred 2-100] 116 | 117% 
am Wipewcine 100], -,,,8 94 [Cuben-Am Sie-100) 5] Knlekerbock TeelO0| >--"-|" ..-"*|shultz Belting=-100| =| 122 
Am Pneu Serv..50'\d 3% Bros...100} 150°°| ___-- Preferred. ._-1 68 | 53 referred....100| 90 i100 

neoty 50id 14!4| 15 |\Curtice Bros--- Corp.100| 22% ; 
ap fear 1) a | AE |p Wl) 188 | i Le aeings OS eamalings | | ty 

Radiator - - - Milling - ----- | RR 

prec ctt 1. | sg [PETE MM gs aon | Milas ta) 0 | 1. Pere ig] -o| 1 
American Screw 190} _..--| 165 || & Eye....-.-- 00! 25 | 35 /||Lanst Monotypel00j|x 89 Singer Mig “100! 250 260 
me me $7 100 Denver UaWat, 100 25 35 Laurentide Pap- +4 "ah | "45" “ous CitySt¥ds100 20 = 

Preferred  - - -100in itch 100, 9815| 9944 /|Liberty Mills- -- ' Preferred....100} 75 

a 12 ||Diamond Match 10 “2 _..10\d 16% 17 re 
asp Seuoege— 01 SE) 82 (Bien Coe 108 ott | cap leettete ats 18%) Ho looariiimecs:-109 a8 | 

Preferred__..100} 106 108 || Dixon Yiehiae ° lst preferred_100}  .----| ----- is =~ Feet 108 110 
Amer Smelt Sec a: Pow- Se eee sia in| ~~ =< Spring Val Wat_100} 57%| 57 

4h ATE. ae Pe ymon.-..100| 135 | 145 |Lorillard(P)pref100| i50 | ----- Saat Gea ie 
A ee sot eel Bdeeea 95 |\LouisvPubWhsel00; 92 | ----- “ ler..100| 38 45 

Preferred... 100} 100 101 Sng ps pemee oF + LouisvTobWhse100| 76 78% a er... a 115 
ae Tae HR i aoe Fastern SS... ee ae. p rotepee~<+~-5 Saec| 84 d Milling--100] 14 | 17 

Preferred..._.100} 100 | ___-- Fastern oe i310 reise s 490 |\Mackay Cos.-..100| 81%) 84 Stan jiilling.-100] 14 uy 
Ae pref 100, 40 | 186 ||. Preferred. -100\r i20°"| - ersqcard.100| ..-’*| 55. Stand Ol of NJ 100] 625 | 640 

a pre’ ARE ER 100 4 5 ||Electric Boat..100) 10 ah pec eg, Amer _20\d 1% 134|| . Ex-subsidiariest_ - sen oa 
= Straw Boardl00 i115 | 116 scBA&Sh pt. 100 33 37 Manufactd Rub.10/d ----- 34 Me ny oe O4 
Arron o-oo te | Sa illeiaNatWarch.loo| 148 | 180 || Preferred. ——.- dn 4 © PM preferred -7-100] 98 | 100 

Thread p , rae d "S ma tr: Ely Walker Dry Mater Coal) 100 60 ||StandUnderCab 100] 250 270 
Am rea rer. . v | ae ee 75 Water =~ (oa ie & 

Am Tobacco... .100; 407 410 | 1 pan ee) 4 i0i 7 -__|iMay(The) Dept otis PT eal(N Brit) 100i 208 | _.... 

Soar, oe me 1 oe © d.100| 77 toresCocom 100} 7434 “\\Stanley Works. -25|d 56 59 

Cen Tr ctfdep.| 95 98 ||_ 2d preeerers F ee Be ed Preferred. ...100} 106 110 | Sten “4 ref 1001 95 96 

am Type Foun too, 48 | 52 Fairbanks Ber s00a °°) 2.2 Mera: Linotype L00le 22434] 22434 |Stern Bros pret 100) 98. |e 
miingiaségti0o) 19 | "12, | "“Warchotee 190) .....| 30 MITA ChlcBrew £200 19""| 21 "|Steicon ( ).-100 axs60 $8 
ins WinGlass! 100 2 3%4|| Ist preferred 100) ____- — go me?) 6 Bee Street’s Western eS : 

Preferred...-100| 334/95. ||, 2d ‘iv Pow. -25\¢ 65" "| 60 ||Morris Cansl-.-100| 60 | ~.... Preferred -7100| 43 48 
Am Woolen....100) 2834} 2934)|Farm Riv Pow 105 | 115 || Preferred....100] 160 | ----- Corpi00|} 54 | 55 

n Winer --ieol 85"| 88. |\Federal SueReteioo| ‘ai | |46 |IMtolivet Gem“ -100] 90 | 100 "Studebaker Corp100| 54, | 55 

vias ille Ware vit Z 
* ee +} 110 115 Preferred _-_ -100) pa +P valor, -100; 20 30 Sulzberger éSons— oe 101 
Am Writin ng Pap.100 -100) ont 26° a . _ ts 7313 7316 Nashv WoolenM 134% Se mE 9 nee: 100| 99 99 34 
arg wear 131 1G | 18} fosprameel 16S, | 13 Meera 18) 1a) as fiscal) | gs 
sda iy |S forpea ats Hs) cara 19 age | stencil | 
Atl Gulf & W Gen Ry Sienal.100/ 24°| ..“|| 9a dreferred.100| 82%| 8 tomate ia ol 8 
pol 7 . a F ; rbon...-100} 100 102 enton --- 

Preferred. 100: 15 | 16 awakes: itl iss Tee ee teal Preferred-.--100| 50 | 55 
Babcock & Wil 100} 100 101 | Glebe Wernicke +4 11st 122 ‘Nat Enam&Spg 100 LS ge ae Under peary- i00] 90%| 92 
aed ae Bn f. 10g at tF 2°*\|Gorham Mfg pf. ae: ae eee wed Vien Preoke ae a BM 5% | Preferred... 100 106% 110 

“Preferred... 100 Soe ee oe ee 114)| Preferred... -50\d 24%4| 2534|UnBa &Pa & a ae 
= aaa traus Brew 72 PRR 5 ee os = 4 47 referred___— 
yy ah . . a eerey, J Sutter -108) 104 .t | ay ee on™ 108 Un Dalry St £5100 25 35 
Preferred_..-100} 75 ade as ~~ hoe Bee 83 ||Nat Machine___.25\d_.___.| 23 ||Un Dairy (St L)100} __-__| ____- 
| ’ referred_...100)  _._-- & 110 van Ferr 
Billings & Spen...25/d “90 GuggenheimExp100: 154 170 Net Bee toe meee . +4 104 & Brook tlyn) 1 n).100; 21 A 

Preter - 3 7a. iss | aprepones Ws - 39) 110 ip ie “Preferred. ---100} 107 110 ||\UnSand & Matel00;  ____- 

a ee ee ee Dae aaa ak | ae Ba Gai teat; Geel 

rden’s Con if Loot -Walker TR Pe Un Switch&Sig_.50\dz 80°| 82 
Borden's Com M100), 320 | 12124||Harhison Walker | --|New Orl Brew--100| 35, | 40 || Un Switch&Sig.-50\dz 103 

Preferred _ '..100 2 106 a 108'4 i Refrac ories - - “99 Preferred___ 100 60% 68 : referred____. ae a7 
sees Col Rockers head Oasis toe 123 | 126 ||IN Y Air Brake-100|} 50 oe U0 typesmee tee! ae) 

Assce pf A_.100} 89%! —__-- || Hartford Carpet a0) 123 126 N Y Dock..... Sg 25 ist Laine wearers He * 97 100 

Preferred B.-100} 91 | -.-.- iH eg ae -100 3 5 Preferred_...100} ____- 65 U td box Boardi00) 1% 134 

road Brook:Co.25¢@ 24 *” | Preferred....100| 8 12 NYSE Riv Fer-100) -..--) ----- Untd CigarMfrs.100! 39 40 
Brunswick Term oo} 6=sog 10 ||Hawaiian Com NY & Ky Co eae 110 114%||_ Preferred_...100} 101 105 
Burr , 4-4 777195 . ee - £2 | Sugar. -.-.- 25 d if “A cS Pref vot tretts 100} 100 105 ||Unit Cig Stores a ae on 
Butterick Co:-.100) 28 a0 (8 ohokan tain. 100) | _____N Y¥ Transpor...20d 3 ee U y , ee 2 sii 95 “98s 
CallfWincAgan 1001 22222 196llHolyokeWatPo.100| 375° "| 400 omg ole ay eR al Mi age a 

é *- orer- . ; les as n -—-<—< 
ag spe, oe 8574||Hooven Owens & 100 || Preferred -100| 98 | 108 |[Untd Fruit: Gor’ 251d AO lie 
Calumet & Chic Bh es od oy ER Norf&W Stboat 100; 210 | -—---- UntdShMachCor 2 27°" 27% 

Can & Dock. -100) 50 ED ee se tae gt 1% North American 100} 6514| 6734/|_ Preferred__- « rs a a5 
Oepreferred sion} 863,| Sr *l|_ Preferred. .--100| ...-“| “38” INW StatesPortGer ” Sretemeh. Saeko foc 

nadian CaraFi0o| 6354| 66 (Houston Oil..--100| ~78%4| ...-.|| Common, 100] _.__- 71 lUSCastiP&Fary100| “12 | ~i3iq 
Canadian Car&F100) 63}; 66 || Houston d-772100| 72 | “73 Preferred___.100| ____- 71, |}USCas d_...100] 41 45 

Preferred ..-100|z --..- 103 | ueb- Tol Brew, {| 8 [Ocilvie Fi Milis100'2 133°") 132%4|| _ Preferred.-100| 41 | 45 
Can Con Rub..100\z ..~ 91 |\Hueb-Tol leet 574 98 Preferred ...100| _._.. 1225 US Envelope. -100 oa 114 

Preferred _..100)  _-___- = === Sey ie PRE —n.25,d 17%] -----|i\Old Domin SS_-100; =____| _---- Sa ie es. _1001 384 90 
ptr eige y «<i OM Hydraulle PrBriool. yi) ~"a" lots plowajes.-100, 09 | 70 110 & Exusess...100) 94 | 90 

m ‘ , 1 erred... : any 

Preterred.-.-100 50 | 55 "| Preferred. ---100 1iz| “53° |PacConstBorax.100| 198 | .---- Preferred..--100| 103 | 108 
Case Lockwood & eee hie eae O38 4 ||Pac Coast Co...100) 85 95 ||US Glass---_-_- 100 \as ia oe 

Brainard Co..100). 145 _._..||Indepen Brew’g. = : 93" ist preferred_100| 85 110 ||US Ind Alcohol ‘= ~ 92 “6 
Celluloid Co. .~~100!° 134 137 Preferred _ ___- ede 2d preferred _100 85 100 Preferred reed +4 _ Q 
OS ce OED) ----| ...--aeenend 1 10 | ----- Pacific Mail SS-100|_ 3076] 31 ||US Moior-.---100] 28 | 30 

Preferred _.._100 10 25 referred _ ___100 17 "1814 PeckStow& Wile.25'd 29 33 Preferred -_- .-1 ot oa an 
Cent Leather._.100} 21 21}4||Intercont Rub- -100 Penn Salt Mfg.__50'd 112 11240 S Play of 0.100 * 90 91 

Preferred_.__1 92 96 |Intern Agric Corp— 9 100 |\Penn Traffic._.214\d 1%4||U S Print of O- 66 87 
Champion Coated = rel vi tr ctfs-100) 9 95 |\Phelps Dodge US Realtytim.100| 66 7 

Paper... -... oy i). | 180 eee eee 100. --- r i  Sygeap gale 100} 195 | 210 ||US Red & Refg 100 - 

Preferred_-_.100} 111 115 -||Inter ng 10 dn 5 584)|\Pierce, Butler & bo teers “39% 39% 
chipago Audiiow 0] "O° | [ater Construe:i00/""25 | 0'"| Blrogalte pt-100|, 100 | 102, |S Rubber=:- 100) 3033) i 

Pr ‘ 
Cureso tae” 200 6 7 |\Int Educational o| 20%| 21% . ws a 50id 41%| _.__- 2d preferred - Neale t 3 ph 
Chic Brew & Malt £10 1 1% Publishing - — a1 44 Pittsb Pl Glass_100| ____. 105 US SmRef&Min 50 a 4550 4644 

Preferred.-..£10| 6 8 a resesred . .60 PlimptonMfgCo.100| “95. | _---- Preferred_....5 4) 464 
Chic June Rys & Internat Harvest 011 10214'|Pope Mfg... 100| ° 45 55  ||\Va-Caro Chem. _100 46% 2 

Un Stk Yds. .100}2 159 | _--.- eetat aclae 2 119 referred_...100) 72 75 Preferred _ ...100 F 13 

Preferred 100\z ____. 111 Pref stk tr ctfs100} 11534 " Ipratt & Cady_.100| 70 90 |\Vulean Detinn_100} ___-- 8 
Chic Pneu Tool-100| 4414 45 |\[nter Merc Marine - v 414|\Pratt& Whit vf 100 98 10214) Preferred.-..100) ~~ _.- an” 
OR ree Wee too A ih Bret etk trorthion 1433 1414 PressedSteelCar 100) 2714 20 Wat eferreds 100 i 

b War 100 1d_...100 94 5\% ) ‘yee 
ai ieeetecigs) © |S Popa -10) 08 | 283 beredinnucits 8 | ePwborata tile We | 3 
a: A 100]. “85""| 95. ||tnter Paper -~“100 4814| 47°“ ||Producers Oil--100| “73"| °v0. |Welsbach’Gore-100] 1° 40 
Claflin (H B)Co100}. 90 93 Preferred _ ...100 972 6 \Pullman Co... "low! 154 156 ||West States Port- cd 
ao heer? 71? ao |. oe ry fate ‘ ait. Z “100 r 1 2 |\Pure Oil - 56d 9® 9% ee oe erage erase = 
f_--1--100]' .87 OF eee meee = ee 0 red___-100| 100 | 102 referred. -.-100) _--.- 
Clev Sand Tiiew 00 L. i. Pee oe----tat ae | ee igen -100} 180 | 187  ||Western Stone-100} “18 20 

Preferred. -.-100) -...-| 30 Freferred...-100) 114 9: Preferred._..106} 105 10514||WestingAirBrake50'd@ 14434] 145 
Cleveland Stone 100] 100 106 Ent Sever ee 100) «110 a Ry Stl Spring..100) 271%4| 28° ||Westing Auto Air 
Comput-Tabulat- & Inter Smokeless nla 14 15 Preferred . “100) _...-| 103%!|_ & St Coupler.100} 2 444 

Recording Go - . 4&5 49 P & Ch pom --e q lk 50 |{Reece Button. | Winchester 1001 1008 
Consol Car Heat 100} 56 59 Preferred. ....50d ~- gascie: Se Hole Machine.10'a .__. s 1334|| Repeat Arms.100| 100@ | __..- 
Con CotDuckCor.50\@ 2 3 ||Int SteamPump 100 “874 3 ||RT PerkHorseS 100| x ae tbe Woman’s Hotel.100! 60 odin’ 

Preferred_...-50/d 15 17 Preferred__..100| 82 yr Preferred Cee, oe t 62. ||\Worthington 
Cons Fire Wka.100 Sere ee rat a veo “eo vets ' - a ae | Ae (H R) pref..100} 106 110 

P eferred 10 we *Se" Le ola ort sem “-—---- L : , 
@ons Ice( Rittsb)- os di 5 - 2” Preferred...._25!d 15 17! i excighis 

d-.... s s ~— “anaes © end, y Ex- 
ae New Mock a Price per share, not per cent. & Last sale. mn Nominal. s Sale price. ¢ Ex-stock div. 2 Ex 





50 
STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form excepiions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a@ special mark, thus (/). 

The figures in the column “‘to net’”’ indicate the basis on which the securities sel! or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 








To fo Te 
Bonds id. . Net. Bonds . ‘ Net. Bonds } . Net, 


ALABAMA Greenwich—4s 1913 99 ...|;Augsburg 4s op 1906..A&O — 
4s renewal Cl C 1956_._J&J ! Hartford—4s 1918 


...|| Berlin 34s opt after '09_J&J OS j .«.. 
4s Currency fund’g 1920_J&J 4s g Water 1918 ..._J&J ..-.||Cologne 4s opt 1905. ...A&O 
344s renewal Jan 1956__J&J} 95 97 3%s g July 1 1954_._J&J ...-||\Copenhagen 4s of 1901_.M&N 
Birmingham 6s Ref ’23. F&A : Hartford School Districts— 5 & 


] JI&J 

M&S ’ 4s Arsenal 1917 & D aaa panakinrd 34s of 1901_M&S 
J&J 4s 2d North '24 op 04. J&J .--||Hamburg 4s yearly from 
Jefferson Co—6s 1921._.._.A&0 4s South 1927 M&N anit 1906 optional 1909_J&J ites 
Dec 1 191 J&Dib at South 1931...-_M&N 3s of 1902 M&S 


5s July 15 1920 J e 3s South 1955.. .M&S 8 Havana—Ist 6s 1939_..Q-J 
4s July 1 1931 J&J Meriden 4s 1914-1918..J&J : 2d 6s Q-J 3% ae 
Madisan Co— Meriden (Town)— Munich—4s optional-_-_.1911 oe 
6s July 1°19 op ’09 .__.J&J 3%s 1917 to 1924___.M&N Stockholm 4s 1941.._.F&A 15 ms 
5s July 1 1929 opt "19 J&J Middletown—4s 1922. ._J&J es _||Vienna 4s g opt 1910..A&O 
Mobile—5s '12-’'19 opt_M&S| 9 00 4s Sch 1915 op 1910. _J&J Baden (Gr Duchy) 4s 1909- . 
rit Refunding 1937.A&0O 3%s 1921 JAS : . Bavaria 4s M&N st 
4\%s Wat & Sew ’39._J&J| 98 NewBritain 4s July 1 ’27F&A Hesse 3s optional....A&O 
4s Improv 1921. M&S) 29! 344s Sewer 1924 J&JS Prussian 3s of 1902.._..._.A&O} 8 (lc 
Mobile 5s Ref 1928._.M&S New Britain (Town)— 


New 4sirr bef Apl ’18A&0 aie 
4sC H & Jail 1926.._J&J 3\%s Sch 1929 op ’09_ F&A .||\Saxony 3s A&O! 82 83 


92 
Montgomery—6s 1924. _J&J|b4% New Haven—4s 1912-19_J&J State of Jalisco, Mexico— 
6s Jan 1 19 J&IA4Y% YG 4s Sewer 1912-1925._.A&O % 6s gold 1918-1928._.._J&J Ree 
6s _ | 6434 Gib | 34s Oct 1912-1924... A&O ‘ 6s gold 1920-1930.._.F&A gt eae 
4s é 95 00 4s Town 1939 J&JI 4% 6s silver 1933 &D 
4%sSch W W &Sew’44 J&J 3%s Town 1912-1929 J& , Vera Cruz, Mexico— 


Montgom’y Co—5s '35.-A&O New London 4s Sch ’27.J&D 5s sf Dec 31 1930_..__J&J 
Selma—5s Iso op 10 M&N 3\4%s Water 1926 A 


CANAD 
ARIZONA Norwalk —4s g May '35_J&J ...||3%s Ref Nov 1 1913_._.M&N 
6s Fund 1942 op ’12._J&J 15 3%s (Town) 1918..-_A&O _||\Guelph— 
88 Funding '53 op 1913_J&J 3%s Water 290p "19 J& 


‘ 5s Cons debt deb ’20_J&.] 
Phoenix—5s 1924 op a Norwich—4s 1930 M&S . 5s £ 1917 J&D 31 














1923 Town 3%s 1925 .||}Hamilton—4s 1920_..._._.M&S 
Prescott—5s 1948 Orange—4s g Fund ’25 ‘ .||Manitoba—4s 

5s 1955 op 1910 J&D Waterburv4 4sSch’12-21J &J .0! 4s Drainage July 1 . 
Tucson—5s Water 1950_J&J _ 44%s Water 1912-71..J&J| 64.10) 4.05 Montreal—4s 1925....M&N 

44%sWWMchi0’38 M&S10 4s Water 1920-49..._J&J 10, 4. 4s reg May 1927...._.M&N) 

ARKANSAS 4s Park 1912-1958...J&J| 04. .05° 4s May 1 1933 £....M&N 

Fert Smith 34s School 1912-32. _J&J ; 4s Mav 1 1944 M&N 

és Water-wkr ’'23-26_M&N Willimantic—4s 1924.__.A&0O| 98 34s Rfg May 1939._M&N 
we oy 7? teens & refg 5s vis DELAWA New Brunswick, Prov of— 





4s June 1 1932 J&D 3%s Jan 1933 


. J&J 
3%s Hosp 1915 op 4s April 16 1921._..A&O0 16 
6s School 1912-1928_A&0O 3s Dec 1 1927 op 02... J&D 


4s July 3 1930 J&J 
St Francis Levee Dist— New Castle Countv— 4s 1932 op 


6s Oct 1 1943 opt ’33_J&J 4\%s H’way Im’26-34.J&D 4s 1932 op 1902___F&A 15 
6s 1947 opt 1937 ...-J&J 4s Refund Dec ’11 to ’24- - iNova Scotia. Province of— 
58 1949 opt 1929 J&I | 3%s 1914 to 1920____J&J | | 4s July 1 1919 
Cc 0 Sussex Co—4s '12 to ’22_J&J —— : | 4s Jan 1 1920 
4s Depot Jan 1 1912..__J&J 


Wilmington— 44s ’22_A&0 
Alameda—4s.'11 to ’41_J&D 4%! 4%sSt & Sew 1934_.A&O 


4\%s MunImp’12-’48._A&0 
Eureka—4 44s8g’12-’44 J&J 1 
Los Ang—5s ’11-’12_._.M 

4%s 1912 to 1935____J 

4%sORDec31 '14-’47 J 

dn ann 1911 to ’45 M 

4s g¢ 1912 to 1930____J 





.|Ontario, Province of— 
4s St & Sew Apr 1925.A&0 ’ 3 \%s '36 (tax-exempt) J&J 
DIST OF COLUMBIA Ottawa City— | 
3.65s Fund cur 1924... F&A 3\%s Sew Sep 26 ’28.M&S 
FLORIDA Quebec City 44s 1914._J&J 
DuvalCo 5%s’32 op’12 M&N ' 44%s 1922 JI&S 
5s Road 1939 J&D 34s g July 1930..._J&J 
, Jackson County— 3s July 1 1931..._J&J 
3%s Water ’12to'’41_A 4s Court H’se 1936.__.M&N ..| 3%s Jan 1 1931..._J&J 
3%&8 Sch 1912 to 1944 J& Jacksonville— 3%s July 1 1933____J&J 
Los Ang Co 4348 '15-49_.F&A .15| 5s gimp May 15 ’24_M&N _|\Toronto—4s Apr 1 1916_J&J 
Merced Co-—4s '11-’16_.. Dec 4%4|| 5s improv’t Jan 1936_J&J a 4s July 1 1918__...._J&J 
Oakland—5s July 1912 J&J : ; Key West—5s '55 op’35.A&0 3s July 1 1913_....__J&J 
4%s Pk Jan L: te et / 35% Pensacola 4s ’360p’26_J&J 34s July 1 1914 J&J 


Oakland S D 4s '12-'44. J&J St Augustine—5s 1927_M&N 3%s July 1 1944-45. _J&J 
Pasadena—4sJan’12-’42 J&J Tampa—6s g 1921 a= _||Winnipeg Man—4s June 1°34 
Pasadena School District— G 


5s zg R June 1 1929__J&D : EORGIA 
4%s 1912-1922_--Sept 15 FOREIGN GOVERNMENTS 7s University '32 to '46_J&J 
Sacramento—4s Ja’12-’45 op Argentine Republic— 44s ref 1912 to 1916___J&J 
Sacramento Co 44s Dec 10 Internal g Sc of 09 cf.M&S| cQA 7 4%s Act of 1884-1915. _J&J 
1917-1946 _----.-._J&D | British—Cons2 4s op’23.Q-J 44s 1922 
San Diego—4}¥s '12-’41 J&J | Chinese Government 5s.A&O} 101 4s July 1 1926 
San Diego County— Hukuang Rys— 34s May 1 1915 
448 ighway '12-°49A&0 5s£sfgioan’l1.J&D15| 97 3\%s Jan 1917-1935 
a 
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ancisco— | Cuban 5s 1944 vp 1911_M&S Athens—5s 1922 
sg July 1 1913-55__._J&J ' “Internal” 5s Nov 28 1§!3 | Atlanta—6s Cap 1914._J&J 
34s g July 1 1912-44 J&J . R optional 5s Red Sept 1915.-__J&J 
San Joaquin Co 5s ’12-49J &J “Ext’l’’g 44%s’49 opt F&A 44%s Redemp 1916.-_J&J 
San Jose 4s 1912-’46...A&0O | .4U||French 3s perpetual -J} 9% 44s 1922 J&S 


Santa Barbara—5ds gold Sch | German—3%s opt....A&O 44s Jan 1 1940 
ike ping ' 34s perpetual J&J 4s Water May 31 '23._J&J 
sg Au | 


Ty -45|| 3s J&J| 8: 344s July 1°31 & ’33..J&J 
tects 2 D 58 ‘12-21 _J&J New 4s irr bef Ap 1718A&0 Augusta—6s 1915 F&A 


ADA—See last col ii. Territ he gusta 
COLORADO Hawaii, Territory o > 


4\4s Impt ’21 711__J&J 1 44s Red May 1 
4s 1922 opt 1912 <o8 TMS 2° Op J “4 J 


&S 44s Imp ’20 op 1910 Jad A - 4s refunding 1934... _J&J 
or te 44s 1919...A&O ¢ 4s Imp ’4lop 31 __. F&A 3\%s April 1930.....A&O 
ane o— 


, 34s Imp ‘21 op 1911_J&J -|| Brunswick—5s Jan ’21__J&J 
5s ref '23 opt '13.-.-M&S Japanese overnment— 3 Chatham Co—is ’12-’19_J&J 
Colorado Springs— 44s£'250p’10..F&A15 Columbus—4%s 1927._J&J 


4\%s Nov 1 19120p1902.-} 98% 100 4\%s £ 1925 opt 1910 (2d 4%s Refunding 1939_J&J 
4s Ref’g '29 opt ’14__M&S| 97 5 AE 4 ith ‘ 


4 10 Macon—5s July 1923---Q-J 
Denver 5s Oct 1919....A&O 4s £’°540p 710_J 30 & D 31 6 5 


4%s Oct 1926 Q-J 
Denver School District— 4s £ 2 yh AP hang ERTS 
4s 1917 opt 1907._.J&D s £ Jan ‘31 opt after 1921 s Pav 


_..||Philippine Islands— Rome—5s Fund Jan ’12-J&J| 100 — 
mete icon tone joo ON 44 ~ g L Pur + op ’14_.Q-F 4\%s her: a ami J&J 

, en § ? -| ~ u _ 
6s Aug 1 1921 to ’30_J&D “ s & Imp 1935-Q-M Savannah 5s July 


-J| 100 
, L — 4s Impt 1936 op 1916 F&A 444s refunding B80 FGA 109 & 
Gunnison Co 4s’190p’09 A&O .--|| Manila RR (South Lines) IDAHO 
Lake Countvy— a lst g 4s ’39 gu op_M&N 5s 1915 optional 1905_._J&J| .- 
4s Nov 1921 op 1911-A&0 ---|| Philippine Railway— 444s May 1’31 op ’21 ..-J&J b4% 
Ouray Co—4s ’21 op ’11 F&A gies Ist g4s’37 sfopgu_J&J| 84 ree Bannock Co—6s '12-’16.J&J 
Pueblo 6s Sept 1 1921_M&$ ..-||Porto Rico—4s 1912-33_J&J 5! Boise City—5s Imp Jul 
5s 1918 op 1913_. J&D 44% 4.40% Russian 4s of 1902 opt..Q-M \ % 1922 optional 1912.._J&J 
4348 Water:’14 op ’06 A&O/h4}_ % 4.40%| ._-.||. Wladikawkas 4s Jan 13 °57 Boise City School District 
Rio Grande Co— optional 1916__..J&J14 5s Nov 1925 opt’15.M&N 
5s 1919 op 1909 101 .-.||San Paulo, Brazil—: Lewiston 5s 1922 op °12_J&J 
4s 1919 op 1909-_. 90 | -.-.|} Treasury g 5s 1919___J&J Shoshone County— 
Trinidad—5s '12 op '07 A&O 100 | ___|ISwedish RR 4-3%s '20_.F&A 6s 1915 to 1924 op 15_J 
Victor—5s 1916 op 11_F&A 90 | -.-|!iSwitzerland 4s optional J&D ILLINOI 
aan bh aa UT United States of Brazil— Chicago 5s a oper 
— so 30 sa 4s ver 
4\es Court H July '18_J&J\b 4.20 4.10% , ae - 
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J 
eee ited Stat I 1912 to ’24 J& 
4a Corp July 1919..._J&J| 9916 Unite ates of Mexico o¢ ime 


---|} 58g Refunding ’44__Q-Jan orld’s Fair 1921 J&J 
Bristol—4s Funding '27_J&J eat ES sil ’ 1912-1925 J&J 
pembury<<da! 1000 par s con sil loan of ’94_A&0 4s £19 


. ? ---4 48 g 1954 J&D 4s g Judg 1912 to ’24.J& 

34s Oct 1941 O ..-{} 3s Internal Loan 33 | 48 ¢ Gen Corp '12-’25 J&J 
E Hartford—4s’24 op04A&0 .--!| FOREIGN CITIES, ETC. So Park 4s 12 to '24.J&D 
East Hartford Fire nme Amsterdam 4s 1900-01_A&O Lincoln Park 48 1923 J&J 


48 Oct 1931... -. i --- 48 1904 J&J! 99 W Ch Pk 4a 14-30 -_J&J 
a Fiat price Basis. c On basis of $5 to the £. dOn the basis of 4 marks to the dollar. {In London, nm Nominal,. @ Sale price 




















































































































































Qor., 1911. | MUNICIPAL BONDS a1 
To To Te 
Bouds | Bid. | Ask. \Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. iNet. 
Chicago Sanitary District— lopeka— Baltimore— : 
5a July 1 1912to1914-J&H -....| ----- 4.05); 5s a Wat Sept ’26._J&J\b 4.35 44%%| --- 5s July 1 1916... ..-- M&N} 104 104% -.. 
4748 an 1912 to 15. .J&Jj .- _..|405|| 4%s Elec Light 1929-J&J|b 4.35) 4% %) -- 4s Parks 1955_...-- M&N}| 161 101%} -.. 
4s Dec 1 1911 to 1923_J& 9944} 9934| . 4s Water April 1 '24.A&O\b 4.35) 44%| ---|} 48 Annex 1954_...-- J&D| 101% om 
3\%s June 30 1918...J& 96%%| ..--- : 3%s Refund 1919...-J&Jjb 4.35) 44 %| --- 4s Nov 1 1920. _..-.- M&N/ i101 101 eee 
Cook Co—4s & Lx ee gees See 3.92)| fopeka School District— 4s Water 1926--.--- M&N;| 101 | 101%) --- 
4s g C’t H Sept 12-25 M&S} ..-.-} ----- ee: Gh Oe BO eds wasick’ &J} 100 .---| --.|} 348 July 1 1930.-.--- J&J| 93 04 ate 
34s 2 1912 to 1923_..J&)) -...-| ----- 4 Wichita—6s 1915...-..- J&J| 100 | ----- — 3%s Imp 1940_._...-- J&JI) 93 G4 obs 
East St Louis— 5s 1929 opt 1919__..- J&5| -2---] ooee- .--|} 3448 March 1945.---M&S) 93 Oe ET can 
4\s ref Sept 1 ’28_-Sept 1} 102 | 103 | ---|| 44s 1923..--..--.- A&O| 100 | ----- _..|| 34s Refunding 1952.J&J| 93 Oe 2 awe 
Quincy —-4248 1912-17. July} ....-. _.-.-| ---||Wichita School District— 34s Jan 1 1927...--- &J| 86 SS ft see 
4s Ref 1912 to 1917_July 1] 100%! 101%! ---|| 44s July 1 1923..--- J&J| 100 | ----- . .-|{Cumberland— 
Rock Island— W yandotte County— 4s Water 1923.-.-..-- PQA) ..--.] coce - eee 
4\%s Refg 1912 &'17_M&S} 100%| 101%) ---|| 4's Fund ‘19 to 193 J&J| b4.30/4.20%| -.)|Frederick— 
SO Rena . 190.8 - oa 44s ae eee b4.30| 4.207,| --.|} 48 1918 opt 1903-.---- SES} wccce] coee ol coe 
s Ref’g Sept Sept ae CE! 
INDIANA (See font-note 0) Covington— MASSACHUSETTS 
3%s Fund '15 opt '10..M&N] ..-..} ----- 3%|| 5s 1920 opt 1910__.. F&A] -----| ----- _.13%s x Oct 1918___..---J&J\b 3.90) 3.80%) -.- 
3148 Fund ‘15 opt 10 -A&Q} ....-| ----- 33%4|| 4s Water 1927...-...-. JET cccce] <oe«- 3.95//3 4s gold Nov 1923.--M&Njd 3.90 3.80% --- 
oBooneCo4s CH’'11-'20. M&Nio___.-| ----- 3%|| 4s Redemption 1922. F&A| -----| ----- .. 34s g July 1 1935..--- SG5| OS50 .__ nal ous 
eCrawfordsville 4s '12-20J/&J o.....| .---- 3.80, Favette County— 3148 ater 1942__...-.- J&J) 92% +t} alee 
Evansville— 6s 1912....J&J|b4%%/ 4.30%) - 44%sy Fund 12 to’24_J&J| -----| ----- 4%||3'4s g July 1944__..-- M&S/b 3 90) 3.80%) --.- 
Ge 208 1 1978... 4.2. &I1b 446 | 4.30%| ---||Frankfort— 3s g April 1915_.-..-- A&O|b 3 90) 3.80% _-- 
4\%s Jan 1 1912.-.-.-.- J&Ib4% | 4.30%| ---||_ 44s 1927 opt 1917..-J&J) -----| ----- 4.40//3s April 1 1929____.-- A&Oib 3.90 3.80% oe 
4s Julv 1 1912_.-.--- J&I|b4% %| 4.30%) -- -||Franklin County— 38 g May 1929------_- M&N|D 3.90) 3.80%) --- 
eEvansvSCy3 4912" 17M&Nio_._.-| -.--- 3.80} 5s 1913 to 1924_...-- TS Pee ere 434 |'3s Met Sewerage 1936-M&S/b 3.90 3.80% pie 
oFloyd Co 48 1912-30...J&Jje.....) ----- 3% || Lexington— 38g July 1 1939._.-.--- J&I/b 8.9) 3.80%) --- 
Ft Way—4 Ks Oct 10’°13A&0) ...2.| ----- 444|| 5s RR aid 1918_---- BET wodaal: ébie+ 4.40||3s 2 Water Jan 1 1941..J&J| 83)4) 84%) --- 
03 4a ret wat Jan 18’ 20J&J/e.._..| ----- 3.80!| 43 Feb 1945.....--- RAL snpeel 4o<é- 4% ||Arlington—4s Water’22.J&J| 100 | ----- oes 
oFt Wayne S D 4s '14-23A&0}0___..| ----- 3.80 |Lexington S D 4s 1938 _J&D| -----]| ----- _..||Attleborough—4s 1924. .J&J; 100 | -.--- nae 
eFranklin Co 4s '12-’30 J&Dio_._..| ----- 3% || Lonisville— 3%s March 1935. M&S; 92 93 rn 
oHunting’nCo3 49'14-24.J&Jjo....-| ----- 334) 44s Hospital 1951..M&S/| 109 110 __._||Beverlv—4s Water ’17-F&A| 9944) ----- ohn 
Indianap—4s Meh 1:'24_J&J) 99 | ----- 4%\| 4s Mun Imp 1923_..-J&J} 100}4) It __.|| 4s Sewer 1912-36...-A&O) ..---| ----- 3.55 
4s Park Imp Jan1’27.J&J} 99 | ----- 44%\| 4s do ec 1 ’28_.Q-M} 101%! 101 _..|| Boston— | 
04s FireDeptJune 1 ’41J&J}] _.---} -.--- 3.65|| 4s Park 1930....-.-..- &J} 109% 101 __.{+ 4 Water 1919...... REE bran dh eucae 3.90 
03\%s Hospital 1936..J&Jjo 98 99 | _._|| 4s Ref’g July 1 1937..J&J| 100)4/ 101 .-.|| 48 Park 1920.....--- SEE .cccns] cones 3.90 
03 Ws Citv Halt 19239. _J&Jio 48 99 ..-i| 48 Sewer 19047...... F&A} 100 101 mee SN Fl eee fee re Ff 
olndianap SPD 4s ’12-26_J&Jjo 98 99 __.|| 3%s@ Ref’g 1940.__.M&N| 91 92 __.|| 48 Tunnel & Sub ’48_J&D) 106 107%} --- 
043 Bldg Sept 1 1946_J&Jj _._--| --.--- 3.65) 3%s Refunding 1943.J&J| 914%| 92 ...|| 334s Water Apr 1 ‘17 EE wweinel mesa 3.90 
o3%s Julv t 1941....J&Jio 98 99 || 38 Sewer & Park 1941_J&J} 9034| 914%] ---|] 3248 Imp Sew’age 19_J&J} ..-.-} ----- 3.90 
Jefferson ville— McCracken County— 34s June 1 1923....J&D)j ...-.-} ----- 3.90 
o3%s Refund 1925..M&Nio_._..| ----- 3.80) 5s Ref 1933 op 1913-M&S/ .-.--| ----- 4.60; 398 June 1 SER cccen Geudnl cecu< 3.90 
oKnox Co—4s 1911-20 _J&Djo___..| ----- 3%|| 5s Ref 1933 op 1923-M&S/ --.-.-| ----- 4.60| 3448 June 1 1932..--J&D) . ---| ----- 3.90 
oKokomo-4s’1 6-21-26-31M&Sjo_....| -.--- 3.80 \Owensboro— 34s June 1 1934.._.J&D)| ...--|. -----! 3.90 
ol.afavette 4%s’200p’15J&Diea_.._.| ----- 3.80! 4s Water 1931 op °11_J&J} -...-] ~----- _._. 34s July 1 1935...-.- SE coumtl.ooose 3.90 
oLaPorte Co 5s '12-28. J&Die_._..| .---- 3.80| 4s Street 1930 op ’15-J&J| -----| ~---- __.4 34s June 1 1943...-J&D| -----] -----; 3.90 
ol aepnapt 3K%9'260p'16_J&Jie._...| ----- 3.80, Paducah— 34s June 1 1944....J&D} -.---}. ----- }3.90 
Marion Co—4s Ref '27.-_J&Dj .....| --.--- 4%) 4'4s 1918 op 1898_.__J&D| .----| ----- __.) 34s July 1 1945...-- oS Pew yee 3.90 
03 Ks Bricdwe 1924. .._J&Jio 98 eer Be | se FO Pe oe 4%|;_ 3s Jan 1 1921.._.._.- Mal esecs+| anewd 13.90 
o3\%s Refind 1925..J&Die 98 Gee «hk: wee LOUISIANA Brockton, 48s May 1927 M&N| 100 | -----  s-- 
oMichCySchCy4s'12"19.F&Ajo___..} ----- 804s State 1914. ..-..---- J&J| 985%| 99 | -_.]| 344s Water 1932...-M&N) 92 SS |... 
oNew Alb 5s .May 1 1915 J&Jjo_.___| .~--- 3.80) Atchafalava Levee Dist— Brookline— 
oRichmond—4s 1927._-M&Sje_._..| --.--- 3.80 5s Ref 1949 op 1939-M&S; 108 111% ---| 4s Water 1912 to 1923.J&J} 100 | ----- 9 
oRichm Sch Cy 48 "15-19 F&Aje____.| ----- 3.80 Baton Rouge— iCambridge— 
oSt Jos Co 3\%s '22-24..A&Ojo____- 99 oe! Impt 4s 45 opt 1915_J&J| --.-- __...| ...|} 48 Water Dec 11917-J&Dj 100 | ..--- = 
03s 1912-1926-.--- F&Alo____. 99 ._..'| Bossier District Levee— 34s Water May ’25_M&Nib 3.95) 34%} --- 
South Bend—o4s 1925. _J&Jie_._..| ----- 3.80) 6s 1922 opt 1912..._.M&N| 100 | --.--- __.}|__38 Bridge 1941__...- F&A; 83%| ----- | — 
03 \%s Nov 1 1918._..M&Nio_....| ----- 3.80 |Caddo District Levee— Chelsea— 
South Bend School City— | 6s 1922 opt 1912.-.-J&D) 100 | ----- __.\|_ 48 Park Oct 1936...-A&O|b 4%] 3.95%) --- 
04s Sch ImAugi5°22-31J&Jja.._..| .---- 3.80 5s 1951 op 1941___--- Se) 166 1 a<ca= ___||Everett—4s Sew 1929.-M&S/ 100 | ----- ore 
Terre Haute—6s ‘12-18 J&Jj .....| ----- 4% |\Fifth District Levee— Fall River— 
04s Fund May 11915 M&Nie____-| ----- 380) 5s 1950 opt 1940-.---- BOE. B08 4 cncne __.|| 448 Schvol 1913....A&0} 100 | ----- { -- 
04s Oct 1 °27 opt "17. A&Oje___.-} ----- 3.80) 5s 1952 opt 1942.---- SG, WS Ct -wcsce ___}| 48 Water June 1923..J&Dj 100 | ----- i -- 
04s Sewer Aug | 1930 F& Alo Se ee 3.80 |Lafourche Basin Levee— 34s Water Feb1930.F&A} 92 | ----- { --- 
oTerre HSchCy4s'12-31 .M&Se_._..} ..--- 3.80 5s Jan 1954 opt 1944. sane WE -h eacosd ___}!Fitehburg— 
¢Vanderburg Co 34s '22J&Jje_.__- 99 tl | Lake Borgne Dist Levee— 4s Reg April 1 1922._A&O;} 100 | ----- or 
eVigoCo4 WsPDecl5’11-27J&Die.....) ----- 3%|| 5s Dec 1952 opt 1942-J&D) 105 | ----- ___|} 3%s Water 1926_..--. Ton eg 
4s ry ,. sere inn Kill > de enteiee 3%4||\New Orleans— Gardner— 
INDIAN BERRITORY See Oklah'oma | 7sgGS &DS July ’22.Q-J| 117 __ |__| 48 Water 1912-1934_M&N; 100 | ----- a 
1OWA | 5s Premium__...---- J&IF252 | 255 | ___||\Gloucester— 
Burlington—4s8 1924.._.F&A} _._..| ..--. 4%, 5s Premium (dr num). J&Ji/ aes ___|| 34s Water ’12to’31.A&0; 91 | ----- i 
Cedar Rapids— | 4s Floating debt 1948.A&0O; 93 | -.-.. __}Haverhill—4s 1927....J&Dj 100 | --.--- >. 
4s 1912 to 1918__.-J&HE _._..| “.---- 4.10! 4s Constitutional 1942.J&J| 100%} ----- __.||}Holyoke—4s g 1927....J&Jj -----| ----- 3.65 
4s 1912 to 1919_._-- Ee ERR: 4.10; 4s Public Impt 1950 opt 344s Dec 1911-1932.__J&D] ..---} -----. 3.56 
Cedar Rapids School Dist— | 1942 (old iss)_.....J&J} 96%| 97%) ---||Lawrence— 
3% Sch ‘2 opt ’06._J&D} _._-.| ----- 4.10) 4s Pub Impi’42o0p’28 J&J| 93a} .---- |. 4 July 1 1924....... PS 8 OS eee ne 
Council Bluffs— Orleans Dist—5s 1913-M&S/ .... | -.--- _..|}/Leominste: —4s g 1926.-A&0) 100 | ----- baie 
4\%s Wat-wks '16-30M&N} _....| --.--- 4.20| 5s July 1959 opt 1929. J&J| 10734} ----- __.||Lowell—4s Water 1920.M&N; 100 | ----- a 
44s Fire Eng Hse’20_J&J} _...-} ----- 4.20 Plaquemine Parish E Bank— Lynn—4s July 1927....J&J| 100 | ----- asint 
Council Bluffs Sclivol Dist— | 5s Oct 1952 opt 1942.A&O)} ..- 2] ..--2- ___|| 3%s April11932....A&Q) 91 ey Sian 
4s Sch 1912 op 1907._J&Jj ..--.} ----- 444 |Pontchartrain District— Malden—4s 1924____- M&N;} 100 ; ----- dad 
Dallas Co—4s ’12 to "12_J&Ji 98 | ----- et Et eee M&N;} 10114) ----- _.|| 3%s Water July 1’24-J&J} 93 | ----- Soe 
Davenport — | DG 1066. .......-. M&N/ 119°°| .-.. | ._.||Marlborough—-4s 1915-J&Dj| 100 | ----- pa 
4s Funding 1911-29.M&N{ .....)} ----- 4 Port of New Orleans— 4s July 1926. -......- J&J} 100 | ----- a 
DavenportS D4s’16op’1LM&S} _-_..| --.-- 4 A 5s Sept 1 1914....M&S$/b4.60 | 44%] ._.||Medford—4s 1917_---- M&N;| 100 | ----- so 
Des Moines—4%s 1931_.---'b 4.15/4.10%| ---||_ B 5s Sept 1 1924....M&S/b4.60 | 444%] ---||. 48 Feb 1930-----._- F&A} 100 | ----- _ 
4s Funding 1916....M&N'b 4.15 4.:0%| ..-||Red River A & BB Dist— Melrose—4s June 1924_J&Dj) 100 Per. ae 
4s City Hull 1914-26. J&J/b 4%) 44%) --- me See. nw ccccude be ft 6<enke __.||/Methuen—4s 1928_-_.-- F&A} 100 ———— 5s 
Des Moines School District MAINE Middlesex County— 
4s Nov 1 ’12 0p '07-_.M&Nib 4.20) 443%| -. ||5s June 1 1919-------- J&D)| 106 107 | ...||_ 48 1916 to 1921_.._- J&D} 100 | ----- — 
Dubuque—4s 1917_..-F&A} _._.-| ----- 4%\\4s July 1 1917..-..-.-.-- J&I5| 9914! 100%} __-_||Milton—3%s ’12to’32_F&A} 92 | ----- ey 
Iowa City—4\%s 1926._J&Dj} -----} ----- ___)) 83s Oct 11912 to 1929._.A&O| 91 92 ___||New Bedford— 
Lee Co—3%s '11 to’20_J&Di _____| ----- 4 |\Aroastook Co—4%s ’15-_J&J} 100 | ----- wee 8 6|§CClO eee ASG 1G8 | ««ccal e 
Mahaska County— 4sC H June 1915_...-J&D} 98 |  -.--- ___|| 4s Water Apr 1 ’26..A&Q; 100 | ----- ‘ 
Serial 444s Dec '11 to ’18_j| _.__.| ----- 4\%|\|Auburn—3%s 1925...-J&J; 90 | ----- ___|| 34s March 1 1912._M&S; 9944} ----- 
Muscatine— - Augusta— Newburyport— 
44s 1912 to 1918._.._.A&Oj _____} --_-- ___|i| 4s Ref 1912 to 1919-F&A/} 98 | ...-.- __.|| 34s Water 11 to ’34.J&D) ..---| ----- 4 
4s Ct H’se 12 to ’’21_M&Ni _..--}| ~---- _..||Bangor—4s 1914 ---_-- M&N} 99 | LL. _._.||Newton— 
Ottumwa— 4s Ref Water 1935._._-_J&J|; 98 | --.-- ___|| 4s Water Aug 1935._F&Aj 101 | ----- _ 
44s Ref’e Mch '17--A&O} __...| ----- 4.40) Bath— 344s Water Dec 1926.J&D) 93 | -----j -- 
Polk Co—3 4s '12to’"17A&O} _...-| -.2-- 4.10| 4s Ref 1921 op 1911_J&D)} 98 100 ___||Northampton— 
4s 1912 to 1924. ye eee 4.10|| Belfast—4s 1918_----- [one Ge © twska __.|| 348s g 1912 to 1926..J&J| 95 | ----- 
Sioux Cy—5s’17 op "15.M&N} -....} -.--- _..|'Gardiner Water District— Pittsfield— 
_ 48 Jan 1919 opt L914 ee a ae he “3 Ss yoee J& Re eee __.|| 4s Sch May15’12to’"l7M&N ae ae ieniedia 3.52 
Sioux Cy S D 44s ref ’19J&J) .....| ----- _.__||Kennebec Water District— Quincy—4s ’12 to ’37_.A&QO} 100 | ----- oon 
Woodburyven/ae POP AGRI accel cocce _..|| 34%8 g 1915-’20-’25._M&N;} 90 | ....- __. 34s April ’12 to ’39._-A&O| ...--]| ----- 
KANSAS Kittery Water District— Salem—4s 1912 to 1920_J&Dj 100 | --.-- itt 
Atchison—4s Ref 1913._._J&J} 90 94 ___|| 5s Jan 1912 to 1938.J&J} 100 114 __ .||Somerville— 
Atchison County— Lewiston—5s 1917....-A&O} 105 ee, a alr 4s July 1912 to 1919__J&J} 100 | ----- si 
5s Refunding 1916.._J&Jj 104 104%} -..|| 4s g Oct 1927.------ &O;| 99 100 | ._-)\Springfield— 
4s Refund *29 op ’14._J&Ji 93 97 _.-.||Portland— 4s g Water Aprl ’13_A&0O;} 9934) ----. a 
Emporia— 4s g Ref July 1 1912-J&J} 99%) ..... ___|| 4s g-School Jan 1917_J&Jj| 100 eet ee 
44s Dec ’29 op ’19__ F&A} 100 | - ---- ___|| 4sCity Hall 1926 to’45A&0/53 3% %/3.80%| .--|| 3448 g 1912 to 1918__J&J| 98%) -.-- | - 
Fort Scott—_. 3%s g Ref July 1922..J&J| 94 | -..-. ad 344s School 1925__.-- Ss O454) onace lia 
4s 1935 opt 1910__.M&S} 99 100 _..||Portland Bridge District — | 3s Sewer 1930 ._..... a +4 wanes has 
Hutchinson—ds 1911 to 1915) 100 | ~.--- ta 3t4— July 13 te *OR.. MGS) -acqcel : pane 3.80||Taunton—4s 1927__..._J&D)} 100 | ----- ao8 
Kansas City | Portland Water District— 34s Sewer Dec 1 ’380_J&D) 92 | ----- E & 
68 Ref Oct 1 1915.2_F&Alb 4.30 $203 ___|| 4s Funding 1928....J&D)} 100 101 ___||Wakefield— 
5s Jan 1 1917..--_..-F&Ajb 4.30] 420 -__|}Rockland—3%s 1917..-F&A;} 95 | --... __.|| 48 Water 1912-1933_A&0; 100 | ----- ey 
414s Sch Bldg 1929..-J&J\b 4.30] 4.20%| __-||Washington County— Waltham— 
+38 Wat Plant Pur’39J &J b 4.30 4.20% _..|| 48 1928 opt 1923.-.--- SOS. Be. F andce __.|| 48 Water Apr11913_A&0;} 99%) ----- agi? 
44s Refg Feb 1'29.._F&Aib 4.30 4.20% ___||\Waterville—4s g July 11927); 99 | -.-.- a: Bee SUED VEO os 40e< faeen: Ge - eumoe ue 
Leavenworth—5sAp’l L5J&Jj 98 | _---- ... 8348 Sept 1035...... i Fe eaeeeee __.||Watertown—4s 712-’34.J&J| 100 | ----- -“ 
4s Fund Jan 1914...__J& 93 95 ___{|Westbrook—4s 1915...-J&J| 98 | ....- __-|| 348s 1912 to 1920... .d4 «oy eee mae 
44s Bd Ed ’12to’21_J&Hi ____- 100 nels MARYLAND Winchester— 
Leavenworth County— 34s July 1919 opt 1914.J&J| 95 96 | ...|| 4s Sewer Dec 1 '18-24.J&Dj 100 | ----- ows 
5s Ref July 1 1915..._.J&Jj 100 103 __- 11348 State Rds’24 op’19 F&A! 95 96 _. ||}Worcester—4s April’38 A&O} 101 | ----- wa 
Sedgwick County— 3s State Rd ’260p’21 F&A} -.-_-- 95% |3.90|| 344s June 1 1929.._.J&Dj 95 ; ----- ex 
Se Fund 1925 op ERE eee 4%\\3s Jan 1914 op 1909....J&J| 95 96 aun"? 
4%48B'ge Oct’270p'17_.J&J] -..--| 2... te [Annapolis— MEXICO 
Shawnee Co—4s 1924 _M& 100 ' <0 40 1081, 41 and °60..3&@J° .....° ....- <2- See Foreign Gov’ts page 50 
f Flat price, 6. Basis. :n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903, bonds iss after that 


date by State or municipal corporations are tax-exemp 


t, and these sell on a better basis 
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MIGHIGAN (See foot-note wer? County— |\Manchester—5s 1913.._.F&A 
Alger Co—5s Road '22. F&A . 414s 1917 op 1907_.__A&O 4% 44s Nov 1 1913_._._.M&N 
Ann Arber School District— \Jefferson City School Dist— || 4s Water Jan 1917.__J&J 

4s Sept 1914 & 1935._A&O ‘ 4s 1923 option 1908__J&J 3'44s Fund Apr 1 719. A&O 
Battle Creek — Joplin—5s 1914 op 1909_J&J - Nashua—4s 712 to °15__J&D 

5s Water 1915 to’17_M&S |Kansas City— | 3s 1923 A&O 

3s Pav Sept 1 °12._M&S$ 5s g (Westport) 1916. J&J Portsmouth—4s 1914._.M&N 

City—8s 1913_....A&O 4448s g Water 1915--__J&J 4s g School 1923_._._J&D 

920 M&S 4s Market House ’24._J&J Rochester—4s 1922.._J&D 

4s Water 1924 IKI Somerswth—4s ’12-’18_A&0 
oBay Co—5s Dec 12 ’19. J&D 4 4s Park & Boul 1924. _J&J NEW JERSEY 

Ref Dec 15 ’23..-J&D .20|| Kansas City School Dist— Asbury Park—Ss 1924. J&D 


Benton Harbor— | 4s July 1914 J Atlantic City—5s 1925_J&D 
4s Park Jan 1 °24-’33_J&J 


4\%s gz Water 1926___J&J 
Detroit — 4s July 1 1930 3 = 1&) 


4lbs. 
4s Sewers Apr 1 ’22..A&O 34s Jan 1923_._...- IKI 43 Water 1930 
3.65s Pub Imp 1918__J&J 3%s July 1925 J&J Atlantic Highlands— 

3%s Park 1930 M&S Kansas City Park District— 4s g Sewer Julv 1 1928 J&J 
Escanahba—4s 1912-13._J&J at 7s to 1921 —_ Bayonne—6e Fund 19283 &J 
eee a) PH 1919_M&N Lafayette Co—3s 1921 0 s Funding 1931_.._J&D 
Grand Rapids— 1906, 1911 and 1913__J Reatine ebt 1928.J&J 

4\%s Water Jan 1 712_J&J .20)|Pettis County— suee Co— 


4l4s Flood Protec’33.M&S ; 4s 1918 opt on 1908_M&N 4 Co Hse ’15-’39. A&O 
4s Varker rez 1916 MA&N .10)|Ralls Co—4s ’13 op ’08_F&A 798 Pt 


4s Bridge ’12 to ’24__ F&A 
.4s Water Nov 15 ’29_.M&N 10 ‘St Joseph— s 0 


4s Court Hse ’14-’38_A&O 
Holland —4s Kef ’12-’23.Feb “ 4s Aug 1923 F&A : 4s Bridge 1939 F&A 
Kalamazoo— St Joseph School District— Catshen—4%4s Wat ’23_J&) 
A& 


4s 1912 . J&D 4s April 2 1914._._._._.A&O 2 4144s Dock 1930 
Lansing—5s 1913 to ’23.J&D 4s 1920 option i910. J&D 98 4s Paving 1929 ’ 
4s Water 1920__...._J&J % 4s March 1 1927 M&S 344s 1912 to 1934___M&N 
Manistee—4s 1912 4. St Louis— Camden Co—4s 1944_.__J&J 
Marquette—4s 1416 4s Renew ster 1911_.M&N Cape May—5s 1934_.__J&D 
3%s Ref Water 1926- S&J 4s Renew g 1912....M&N 34 East Orange—4s 1934._A&0 
Muskegon— 4s Renew £ 1913_.._.A&0 4s Water 1933 &D 
ater eee ae 4 4s Renew g 1914_..__J&D/ 1690 3\%s Water 1933...__.A&0 
4s May 1 193 M&N 4s Renew g 1918 J&J Elizabeth—4s 1922 op__J&J 
Musexon School District — 4s Insane Asy’m ’28_A&O Englewood—4s Sep ’35 M&S 
5s 1942 July 4s Public Impt 1928__J&J oy Co—4s 1926..._F&A 
Muskegon County— 3.65s Ren June 25 ’27J&D F&A 
4%s Jan 1 1932 J&J 3.65s Renew g 1915_M&N a ospital 1946___.. F&A 
Owosso—4s Ref’ é %|| 3%s Renew g 1918.__J&D 3.65s Park ’15to’35_F&A 
Port Huron—4s ‘ 3%s April 1 1925._.._._.A&O Guttenberg—5s Ref Apr 16 
J&J : 3448 g April 1 1922__A&0 0% 1913 to 1918 A&O 
34s Park July 1 ’20._J&J .60||Scotl’d Co 444s" 17 op’07J &D}. 100 Hackensack—4s gold Sewer 
Saginaw— 44s 1917 opt 1912._J&D/ "100 1912 to 1913 F 
44s Wat May 1 ’25.M&N . ° Sedalia— Harrison—4s 1930 
4s Sewer July 1918_._J&J 4\4s 1927 opt 1907___J&J Hoboken—4s 1919_..._..F&A 
3/48 Wat Mch 10’20 M&S " : Springfield— 
St Johns—5s 1914 : 34s 13) 2 ont ie 1906___J&J 
Sault Ste Marie— 
6s Water Nov 1913.__.M&N . eS. he 
5s Ref’g Apr11917._._.A&O 4% 5s 1919 option 1909__J&J s oe 
44s Bridge July 1 ’20.J&J Bozeman—®ds ’19 op ’09_J&J rite May 1 1950. M&N 
4s gold July 1 1932_._J&J Butte— 4sg Park 1959&1954_M&N 
Wayne County— 4%s Dec 1 ’25 opt 715_J&J 4s County Bldgs 1946 F&A 
34s May 1 1914.._.__M&N .80)|Butte School District No 1— 4s g Ref 1935 F&A 
W yandotte—4 ‘es 1934_J&L . 414s 1924 opt 1914__. J&J 3\%s Bridge ’12 to’20 A&O 
MIN NNESOT A Cascade County— Jersey City—7s Wat’13M&N 
AitkenCo4 “@s Dee’11-’24.Aug _..!) 48 1921 option 1911__J&J 4 7s Jul J&J 
Beltrami Co 44s711-’24.J&D Custer Co—6s ’25 op 715_J&J 5s gold Assess 1924._M&N 
Brainerd—5s Nov 1919-1929 Deer Lodge County—  §s Water June 1, 1921 J&D 
Cass Co—5s Ct H’se ’22.A&0 _|| 5s 1919 option 1909__J&J _ 5s Assess April 1916.A&O 
Clay Co—4s 1915-16. _J&J Great Falls— | 5s Water 1916 A&O 
Duluth— 5s Water 1913 & 718__J&J | 4%s Refunding 1928 J&J 
5s g:' Water & Lt 1926 J&J .30}| 4s 1923 option 1913__J&J | 4%s Water 1961_...A&0 
44sg¢ July 1 1926__._J&J .30)\Great Falls Sch Dist No 1— 44s Sch Mch 1961_._M&S 
4s gi'Water & Lt ’28_ A&O 4s 1925 option 1915_M&S _ 44s Park Mch 1961- ee 
4s Water & Lt 1936_A&O} _. Helena—4s Ref 1916_.__J&J) | 4s Water 1932 
Duluth Ind S D 5s ’13_M&N eae 5s Jan 1 1916 op 1906_J&J v : _.| 48 1935 
5s Ma M&N Helena School Dist No 1— | 4s Retz 1949 &A 
44s Feb 1’40 0p ’30_F&A _|| 44s Jan 1 1922 00 | 3%s Refunding 1920 J&D 


4s 1934 opt 1924_...A&0 4|\Jefferson County— “\l\Kearney 4%s 1936__.-F&A 
Hennepin County— 4l4s Ref 1914-1919___J&J Long Branch—4s 1935_J&D 
4%s Ct H Apr 1924_A&0O 


Lewis & Clarke County— Mercer Co—4s Road’33 J&D 
Itasca S D No 1 58 ’713-24J &J 54sC H g’12to’19__J&J ’ 3\%s April 1941 A&O 
JacksonCod5sJuly’1 2-’21.J &D 4 || Missoula 4148 ’24 op ’714_J&J Middlesex Co— 


LacQuiParleCo 5s’20-’30.J &J 414||Missoula County— 3\%s Bridge ’22 to ’31 J&J 
MarshallCo Ditch5s’1 2- 29J &J 4s Ref 1921 opt 1911_F&A _||\Montclair 44s Sci ’41- A&0| 
Minneapolis— Silver Bow County— | 31s School 1932. _-J &J 
44s Park July 1913._J&J 5s Fund July 17 op ’07J&J .||Morris Co—4s ’35 op ’05 J&J 
414s g July 1920 J&JI\b , Yellowstone County— |Newark—4%s Water 15F&A 
4s School Jan 1927 --- 4 5s Ref 1918 op 1908. I&J 4s Refunding 1923.__M&S 
4s School Jan 1 1935_J&J i NEBRASKA | 4s Sch House 1959 op 1949 
4s Improvem’t 1937._J&J|b4 47, \Beatrice—4s Nov 1914.M&N | 3%s 1929 J&D 
3%s School Jan 1 ’29_J&J Dodge County— | 34s Track Elev ’54_F&A 
3s. Water-Wks ’32. J&J| 9 4 4s Ref 1919 op 1909_M&S | 3.35s High Sch 1917_M&NMi 
Otter hag Co 5s Ditch 1918- Douglas Co—4s ’18-’28_A&0 Vailsburg (assumed)— 
1922 A&O/b4. . i. o7ee 1088........... J&J 444s Sewer 1934___J&J! 
nana Co—5s 1915___J&J ‘ Fremont Prec’t (Dodge Co) New Brunswick— 
4s Court H’se 1916_J&J 4s Ref 1919 op 1909_M&S 4s Refunding 1922._M&N 
34s: May 6 1921__._M&N .10)\Grand Island— Orange—5s ’23 to ’32_._J&J 
Red Lake Co—5 4s ’20_A&0 414s 1925 opt 1910___J&J 5s Water 1938 & 
St Louis County— Lincoln— 414s Sewer ’15 to’21 A&O 
5sCt H Nov 1 ’11-’12.M&N 5s 1912 to 1914 F&A %|| 4s Sch House 1934._J&D 
St Paul 5sWater 1915_..A&O 4 : 
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4148 ’712to’19 op ’08_F&A _||Passaic—4%s 13 to 17 J& 
44s Sept 1917 M&S 414sRef’20 to’290p’20 F&A 4%s Fund 1912-’40_M& 
414s Water 1918_._.._.M&S 4s Ref 1919 op 1909_M&S ‘ 3\%s 1912 to 1920___F&A 
4s Ref Mch 1 1939_..M&S Lincoln School District— Passaic Co—4s ’20-’24. _J&J 
4s Sew’age July 1 ’39_J&J 444s 1924 opt 1909__M&N ‘Paterson—5s 1912-’22.A&0 


4s March 1 1940 M&S Omaha— | 414s 1933 to 1944-__M&N 
344s. April 30 1922__M&N 5s City Hall 1912__._F&A ‘ | 4s N C Hall ’23 to ’32_J&J 
Stillwater, 4s 1922 &J ‘ 


J : 414s Oc A&O ‘ Perth Amboy— 
SSISSIPPI 444s Renewal 1924__- ; ; 4l%s Water Sep ’22 op ’07 
4¥%s Refunding 1934_J&J . : 4%s School 1938 
4s State Jan 1 1919 4s Funding 1918___.M&S ; _ .||Plainfield—4s ’13 to 734 J&D 
34s July 11934 opt ’14- a5 Omaha School District— 4s School 1959__---- M&N 
Greenville— pe 5s Jan 19 D) J&J Rehway— 4s fF nee 
4s July 1 192 range—4s 0’ 
5s Refund Sept 1927_M&S 2 t oes , F “ ¥ 


4s Jan 1919 IX : Summit 44s Sch ’41.._F&A 
Jackson— South Omaha— 


5s June 1915 J&D 
Meridian —6s 1924 44s 1924 opt 1909__J&D 


4\%s Water 1922-’39_ Jas South Omaha School Dist— ; | 4s City Hall 1939- 


Mississippi Levee District— 5s July 1 1923 J& | 8lés Sch Nov 1 1929 M&N 
5s May 219 M&N y wae Co—4s Oct 1 ’42 A&O 
434s $ Sept 1934 NEVADA | 


Vailsburg—See Newark. 
Natchez—6s 1920 4s School April 1915___._J&J _||Weehawken-4 4s Fd’20F&A 
bbe yrds 1 ey 1916.--F&A Reno—5s 1924 op 1909_J&,} | 4} 748] Funding 1911-’28J &D 
4144s Sewer Dec 1 ’28_Dec .30||WashoeCoS D 5s’1 2to’29M &S | NEW MEXICO 

Yazoo City— | | NEW HAMPSHIRE ‘6s Ref’g 1923 op 1913._J&J 

5s June 11 1912 to 1924_- 3%s Hospital 1912-’25__J&J _\l5s Ins Asy 1925 op ’15 _J&J 

Yazoo Delta Levee District — | Berlin—4s Ref 1917_._M&N 4s Ref J’ne 733 op 23__M&S 

6s 1947 option 1917__J&J oat ‘Concord- —4s 1923 J&. 4s Bldg 1929 op 1919.._.M&N 

4s July 1949__..._J&J | ..-l] 314s 1924 to 1929____J&. 4s Fund 1939 op ’29...-M&S 
4s 1952 option 1922._J&J | ...|Dover—4s 1912 to 1916_J&. .||Albuquerque— 

MISSOURI | 4s April 1 1912 A&C 4%s Sewers Mch ’29_M&S 

Cass Co—4s 1913 op ’08_Jan ‘ 4%4| Sees Ws 1914 to 17_A&C {Bernalillo County— 

a 


| 
Dade County—- 48 Water 712 to ’13_J«&. } 6s Fund 1922 op 1912_J&J; 
5s June 1914 op 1994_ Apr i, |Laconia—is 1924 A &( -- | 5s 1931 op 1921 
4s July 191% 0p 1909. Feb! =" lagreaye an, 
t 


Hannibal 44%4s’17 op’07 A&O Bg June 1921 op ’21__M&S 


f Flat price. b Basis. n Nominal. o Salter 0 a law approved May 13 J 1 went into effect Sept. 1 1909, bonds issued after that dat® 
by municipal corporations are tax-exempt, and these, accordingly, sel] = a ree eg wey e Tax-exempt. 





























































































































Oor., 1911.| MUNICIPAL BONDS 53 



























































































































































. To To Te 
Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921) 04.15) 4.10%| ..-Cincinnati School Dist— 

oe ace Imp Mch ’58_M&S| 103%%| 103%} ...|| 3%s 1942-1945____- M&N| 04.15) 4.10%) ---§ 48 1936 op 1906__ ._- Dt setbdl: enna 3.85 
Erich Imp Sep ’58._._M&S} 103%! 103%) _.-.||North Tonawanda— 3%s 1940 op 1912.._A&O} ....-} -.LLe 3.85 

4s High Imp Mch 1960_M&S} 103% | 103%) ...|| 4s Water 1924_____-_ A&O! 04.20) 4.15%) ---||\Cleveland— 

4s Canal Imp July 1960_J&J| 103%; 103%) _..||\Oneida Co— 5s Library 1918_...- A&O| 64%) 3.90 ene 

4s Canal Imp Jan 1961 J&J| 103 | ----~ ..-| 3%s Feb 1912to1928 F&A| 04.15) 4.10%) ---|| 4.10 Paving 1930.._..A&0| 064%) 3.90%) _.- 

4s Highw Im \. thbtomes M&S} 103%) _---- ..-| Onondaga Co— 4.10 Sewer Const ’30-A&0O| b64%| 3.90%) ..- 
3s gJan 11912_.__.__- J&J} 100 | 100%) ...|| 3s July 1912 to 1929__J&J| 64.15) 4.10%) ---|| 4s Refunding 1918..A&O bag 3.90%) ... 
3s¢gJan 1 1913 ey ee J&J| 100 100%} ...||\Orange Co— 4s Infirmary 1920.._.A&O}) 64% 3.90%, abe 
$a g Jan 1 1923........ J&J; 100%) 101%) ...|| 3%s Feb 1 '15-’24__Feb 1| 064.15) 4.10 ---|| 48 Water 1920...... A&O! b4% 3.90% abe 
8s¢@ Jan 11956_._.__._- J&J} 100%} 101 %4/ ...||\Oswego—3%s 1912-22. A&O b44% %) 4.157%)| ---|| 48 Sewer 1925...--- J&D) 04%) 3.90%) ..- 
3s g July 1 1958... .- J&J| 100%} 101 %| ..-.||Poughkeepsie— 4 Pask 1980. <cscce A&O| b4%)| 3.90%) ..- 
$s g Canal Jan 1 1959___J&J}; 100%} 10144) -..|) 7s 1912 to 1913____- M&N]| 64.10) 4.05%) ---) 48 Park 1931-.---.-. A&O| 04%! 3.90 lite 

Albany 6s 1915 to 19- _M&N| 04.10! 4.05 ---|| 3%s 1912 to 1930___M&S} 04.10) 4.05%| -.-|| 4s Sewer 1919.....- M&S} 064%) 3.90 ome 
4s Park 1920 to’30__M&N b4.10| 4.05 ..-|\Queens Co—4s 1917.__.J&D/ 04.10 4.05%, ee Ff. ». . ee A&O!| 64%) 3.90%) --- 
4s High Sch 1912-31_F&A| 04.10) 4.05%) ...|| 4s 1927..-.._....- J&D)| 64.10) 4.05%) ---|| 4s Grade Cross’g ’30.A&O} b4%| 3.90%) --- 

34s Pub Imp 1912-24F&A 64.10) 4.05 | ren ‘Richmond Co—d Cleveland School Dist— 

AlbanyCo—3 4s '12-25.F&A b4.10) 4.05 o| ---|| 48 Fund June 11914_J&D} 064.10) 4.05% ---|| 4s April 1 1922____- DE Micmaih meokd 3.90 
3%s Aug 1 1925_.__- F&A} 04.10) 4.05%) ...|| 4sg¢July1 1921 re J&JI} 04.10) 4.05 aoe) 448 July 25 1930....J&H ....-.| ....- 3.95 

Auburn— | Rochester—4s ’22 to’27_J&J} 04.10) 4.05°70| --- Clifton (in Cincinnati)— 
4s May 1914 to 1925_J&D)} 04.10) 4.05 ---|| 34s Ref 713 op ’03_F&A)| 64.10 4.05% ---|| 44s Water 2d ser ’22 A&O} -.-.-| -.--- 3.85 

Binghamton— | 3%s Imp Oct 1919__.F&A!| 04.10) 4.05%) ---)}Columbus— 
4s CH coon &1929._F&A|) 64.10) 4.05%| -.-| 314s Imp July 1 1924_J&J| 64.10) 4.05%| ---|, 4348 Sewer 1921__..M& b47,| 3.90%) --- 

v6 Ra Bridge 1935....F&A; 04.10) 4.05 ---|| 34s Re 1933 op ’13._J&J| 64.10) 4.05%) ---)| 4s F D June11916__J&Di 64%) 3.90%) --- 

Brookl | 34s B’dge Sept 1’21_J&J| 64-10) 4.05%) ---|| 4s Dec 1 1927____--- J&D) 04%) 3.90 —_— 
78 Bridge apts to '24_J&J\b4K%%) 4.10 ...||Rockland Co-— 4s Sewer ’33 op °13.__M&S| 64%7,| 3.90%) --.- 
Ge Park 1024. ....... J&J fae 4.10 ..-. 5s Mar11912to1913_J&J| 04.15) 4.10%) --.-.|| 4s Wat-wks ’45 op’20M&S| 64%! 3.90 a 
5s Bridge 1919______-_ J&Jb4% %) 4.10 .--|| 48 Fund 1912-34....M&S| 04.15) 4.10 ---|| 34s 1932 op 1912.__J&J| 04%/ 3.90%) --- 
4s Bridge 1926______- J&Jji04% %/| 4.10%) ...|| 3%s Fund 714 to ’24_J&D) 04.15) 4.10 .--||Columbus School Dist— 
4s School 1920______. J&J\04% %| 4.10 ...|,Rome—4s April 15 721. J&J| 04.15) 4.10%) -.-|| 48 March 1 1926...._.M&Sj -.-..]  -.-.- 3.90 
4s Water Jan 1 1914._J&J\/b444%/ 4.10 ...||Rye—5s Mch 10 ’713-’38.M&S| 64.15) 4.10 e--|) 3348 March 1 19023...M&@Si .....] .....- 3.90 
6 be g 1912 to 1937__J&J\b4 4%) 4.10 ...|\Saranac Lake 44%s’17-26M&S| 64.15 4.10%, ..-|\Cuvahoga County— 

sg uy 101925__. J&J bee 4.10 ...|| 4.458 Fire House’15-39J &J| 04.15) 4.10%) ---}| 5s 1912 to 1920____- Ph dbicel sdwled + 
34s gold 1927______. Jib4%%) 4.10 ...||\Saratoga County— 4s Ref 1912 to 1926__A&O} _...-] ....- 4 
3748 g July ay ‘eptets > b4le %| 4.10 ...|| 3%s Feb ’12 to 1913_F&A)| 04.15) 4.10%} ---.|| Dayton—5s Apr 1915..A&O} -....] -..-.- 3.95 

Hal nodalnaie Ji\b4% %| 4.10%) ..-.| Saratoga Springs— | 4s 1912 to 1918_.-.-- PE sbdeck eound 3.95 
3s Fs mn ge | 838 meysor> J&Jib4 %%) 4.10 ..-| 44s Par 1916-40... A&0O b4 %| 4.20%) ---|| 3%s Water ’12 to ’15 T&D weeadl sacnid 3.95 

Buffalo—7s 1924 &1925.J&J| 04.05 ...)ochenectady— Dayton School District— 

66 Parks Jan 1 1924_._J&J} 04.05, 4 --.| 48 Water 1911 to’15_M&N| 64.10) 4.05 cock SD MATGE LGae-cnces Dt kieben eens 3.90 
4s Sewer May 1’13__M&N/ 04.05 4 ...|9yracuse—4s Wat 1920_J&J| 064.10) 4.05 ...| Defiance— 

4s School Aug11929_F&A| 64.05 4 -..| 48 Refdg 1929_.___- J&D| 64.10) 4.05%/ -.-|| 5s 1912 to 1915. ..-_- DE otis: wudecel 4.10 
4g Serial 1912 to ’29_F&A)| 04.05 4%| ...|| 3%s Water 1928_.__- J&J} 04.10) 4.05%); ...)| 44s 1912-1916...-- TIGEE neohemt cosas 4.10 
4s June 15 1912-30._J&D} 64.05 47%) ---|| 3s Water July 1 1920_J&J| 64.10) 4.05%) .--||East Liverpool— 

4s June 15 1960_____ J&D| 04.05 4 aid |Troy—4s Water 1915__J&D}| 04.10) 4.05 ---|| 48 Refdg 1940 op 20_J&J eee eke 4 
3%s Oct 1917______ A&O| 04.05 4 «--|| 48 Water 1925. ..--- J&D| 04.10' 4.05 .--'' Elyria— | 

4 § Park Reg 1927_F&A| 04.05 4 .--||_ 34s Ref 1912 to 1914.F&A| 64.10) 4.05%) ---!| 4s Water 1912 to ’23_F&Aj _.___{ -._-- 4 
344s 1912 to 1919___M&S} 04.05 4 ---| Utica—4s 1912 to 1919.Jan.| 64.10) 4.05 ---|| 48 Water 1924 to ’38_J&D) ....-.] -.--- 4 

s Water 1912-35_M&S;| 04.05 4%, — 3%s Nov 11911 to’35Nov| 04.10) 4.05%) --.-.||Fostoria—4s 1925__-_-- SOG casdl cooked 4 
3s Road 1913___ ___- J&D) 04.05 49,| ...' Watertown— oy County— 

Cohoes—7s 1912 to’13__J&J} 04.10) 4.05 ---| 34s Sewer ’12to’27_M&N| 04.15 1108 ped s Def&Bdeg’12to’'l3_M&N{ ....-] -.--- 4 
4s July 1 1920 op ’05_J&J 64.10} 4.05 -.., 48 Water Sch Sew’38 M&N| 04.15) 4.10%/| --- as Fund 1912-1919..F&A/j ....-} ..--- 4 

dOollege Point 7s 12-13. J&J}_ 04.10) 4.05 ...| West Seneca— 4s Bldg 1912-1925 -_..M&Sj ....-]} -..-- 4 

Bimira—4s 1935_____- M&S$/b4% Ze 4.10%) ...'|_ 5s Sewer Apr ’13-’38. A&O|b41% %| 4.20%) ---|\Gallipolis— 
34s Redemp ’12 to ’21___|b44%% 4.10% sein | Westchester ‘o— 5s Water Feb 25 ’14_F&A] ____-] ___-- 4 

aa County— | 34s June ’27 &’28__J&D) 64.15} 4.10 -.--|| 4s Redemp Aug25’20 F&Aj _..--} -.--- 4 

sRd ’15-'36 tax-ex_J&J| 04.20) 4.15%) -..' 4s 1930 to 1935____- F&A;| 04.15) 4.10%! ...| Hamilton— 

Far ockaway—d | 44s San Sewer ’33-’82 J&J| 04.15) 4.10%) -.-.|| 5s Gas Feb ’12 to ’18_F&Aj -.._-| -..-- 4 
5s Imp i912 to 1921__J&J\b4%%7| 4.10 . .| White Plains— G5 Bee dan codesa SEY Er 4 

Fulton—3.40s ’12 to ’29J&D| 04.15) 4.10 .--. 48 1914 to 1928____. F&A; 64.15) 4.10 -.-|| Hamilton County— 

Geneva—4s Water ’26_A&0| 0 4%) 4.20 .--|| 34s Water 1931._...A&0} 04.15) 4.10 all. . Ae EE “RD “Bei EEE cocuall conde 3.80 

Gioversville—3%4s1917.J&D} 64.10) 4.05%) ..- | Yonkers—4s ’12 to ’25.M&S| 64.15) 4.10 ---] 40 FB J’ne 3860p 1G34D .....] ~..-- 3.80 

Haverstraw— | 4s Water ’12 to ’22_..A&O} 64.15) 4.10 ...||Lakewood—5s 1920...A&@O} -...-.] -.--- 4.10 
Sewer 4.12s 1912-°37_M&S; 04.20) 4.15 ..-. 34s May ’12 to ’24__F&A)| 6§4.15 4.10% .-.||lima— 

Hempstead—d—4s g 1923_J&J| 04.15) 4.10 smell NORTH CAROLINA 5s Water Apr11916._.M&Sj -...-} -.--.- 

Herkimer—44s’'11-27.M&Ni| 0 4%) 4.10 ..-, 6s Construction 1919.._.A&O} 112 113 --.|| 48 Sewer 1912 to ’25.A@Qi ....-] ---.- 4 

Hornellsville—3%s ’21_F&A} 04.15 410% — Ff} } Seeger J&J| 100 100%| ..-/| 3%s Ref ’30 op ’25 .A&O} -.---] -.--- 4 

Hudson—4s Wat ’12-22_July| 04.10) 4.05%) ...|\4s Refunding 1950.-...- J&J| 100 100% | .-.-.} Lorain— 

Jamaica—d—4s April 1 1917} 04.15 4.10%) - ---/|48 Building 1951__..... J&J; 100 | 101 | ---} 5s Riv Imp 718 to ’32_-J&Jj -.-.-}| ----- 4.10 

Jamest’n 4s Mch 20'°43_A&0} 064.10) 4.05% Asheville—6s 1916_._.- J&J) 106 107%} ---|;} Lucas County— 

Kings County—d | 4s April 1922._.____- F&A| 92 | _.--- ...|| 4s C H 1944 op 1924_.M&S} -...-] -..-- 3.90 
4s Park May 1 1912 to 1944|94% %| 4.10%) ...| Buncombe Co— Madisonville (in Cinclanasl>3 

Kingston—4s Ref 1912. J&J\b4'x%| 4.10%) -.-|| 6s Jail 1915 to 1028. 261 Sh eee ooo} 56.1982 Op 1983......80R <cs<-] -o<es 3.85 
348 g Wat’12to’36.A&0 b4%, % 4.10 ats jChariotte— ts 1920..... J&J| 103 | ..-.- ---||Marietta— 

fd Jan 15 1914. J&J|b446%| 4.10%! -2-) 444s Water Mar 1935- 3&3) 97 | 27777 -27|) 314s 1931 op 1911.. F&A} -.-.-] -.--- 4 

Long Island City—d \Durham—4s July 1’41J&J| 99 101 4%} --- |Marion— | 
78 Sept 1 ’12 a '14.__.M&S) 64.10) 4.05 _..| Greensboro—5s g 1931_J&J) 103 105 ---|| 5s Sewer 1912 to °23.M&Si .....] ~..... 4 
6s Feb 1914 to 1919__F«@A| 04. 10) 4.05 one eae Pe J&J' 90 93 _..||Martin’s Ferry— 
444s 1912 to 1923___M&S| 04. 10, 4.05 % Greenville—5s 1937..._J&J} 103 105 .--| 5s Sch 1926to 1944. M&Si -....) -..-- 4.10 
‘ Water Sep 11920-M&N| 64.10) 4.05%) ___| Mecklenburg County— Mercer County— 

s Wat May 1 ’20_M&N/ 04.10 4.05%! ...| 6s RR aid 1920_-__- M&N; 106 108 coc: Be Be OO BOO cca BE acced ccoctd 4 

wid etown—34s'31__F&A/| 54.10 4.05%) ... Raleigh—5s 1927. .-- A&O; 104 106 ..-| Middletown— 

Mount Vernon— . | 5s July 1 1939_.....- Se Bea ooo =64 Park 1930 op "SD FRA! .cccel «cade 4 
43s School ’12 to’17__M&N‘\ 04.20. 4.10%) ... 4s July 1 1929______- Se ae .--|}\Norwood—5s Sep 1 1915.Sep} ...--} ---.-- j4 
3s Sewer 1928_____ F&A‘ 04.20 4.10 ...| Reidsville— Seee BO. csonceaba SE ndwadh doskshiel 4 

Nassau Co—4\4s ’20-29 J&J 0} 446) 4.10%) ...|| Sch Dist 44s Jly ’31_Jly 3} -._.- 100 a A aR NPCs co ee re 4 
34s Court House ’30-_ aS b4% 4.10% ---/|Waimis 5s 1937 cmt BOGE ssesd 100 ..-||Portsmouth— 

Newburg—4s 1912 __.__F&A}) 04% 4.10%) --.| Wilmington— | 48 1911 to 1924____- SEE wos. seeds 4 

New Rochelle— | 65s Fund Jan 1922.._..J&J} 102 |  .... ..-| Portsmouth School Dist— 

} - 4s 1912 to 1930____- M&N| 04.15 $104 — 2408 Wot & Sew’48.A&0; 97 | -..-.- cost 2568 1917 tO 19SB... AGO coed coccce 4 
34s 1912 to 1933__._J&D| 04.15 4.10% | 4s 5 ef July 1 1929._J&J|} 90 | ..... ..-| Sandusky— 

New York City— | ORTH DAKOTA 5s Wharf 1912 to ’26_F&Aj .----} -.--- 4 
78 W Farms 1911 to 2147] -----!| ----- 4%4|\4s Ref July 1 1914_.....J&J} ----.} -_ .- ..-|| 4s St Impt ’12 to ’18_M&S| -.---] ----- 4 
78 Morrisania 1917 to 1980) -----| ----- 414\\4s Funding Mar 20’21_M&N| ___-- ... | ---|\Springfield— 
6s vv illamebridge Highw’ 4s Refg July 1 1923_..-- SS Oar -.-| 5s Fire Dept ’15to’21 M&S} ----.-} ----- 4 

1912 to 1944_ M & seneel duden 4% | Burleigh Co-— 44s Blg Sep 1 712-"-21IM&S§} -----} ----- 4 
44s old) May 1957_M&N| 108%! 108 ¢ igel 4lés Oct 15 1918_.._._.A&O} __-..) -_... 43% 4s 1921-1925.._...- tn igiell euqis 4 
a8 (new) Nov 1957.M&N| 108 108 ...|.Grand Forks—4%s ’25_F&A} 100 | _._-- ...||Steubenville—4s 1924._.M&Sj .--.-.-} ----- 4 

8 (old) May 1917_M&N/ )02%) 102% ---|| Ward Co—4s July 1925-J&J} -....| -.--- 434 |Tiffin—4s Sep 1 1915._M&Sj ..---} -.-.-- 4 
4 8 (new) Nov1917.M&N| 102%! ----- aR OHIO bier > 1919_._.A pet ae ey 3.90 
448 1960 opt 1930__M&S| 102%| 103 ..-|Akron 4%s 1913-1916._.F&A} -...-| ....- one Dec 1914 ___- b4%,| 3.90 — 
 =eeere M&S 10234; 102%) ___|| Auglaize Co— ‘i s Bdge 28'33 &'38 FEA b47,| 3.90%| _.- 
4s Exempt 1913_...M&N'04%% 4%| ...|| 5s Bridge '12 to °13._J&J| .....| ..... 4 al ehetrtte ¢ b47,| 3.90%| __. 
4s Various 1936 eee 3 993,' 99%) __.)|Avondale (in Cincinnati)— s i July 1 1942. srs b4%| 3.90%) __- 
4s Nov 1955 __.___- M&N| 99%6| 9934| --_| 5s June 1916__.....- SE bball Siatiots 3.85|_ 334s Refunding 1930. MEN b4J, 3.90%| ~~~ 
4s Various 1956____- MEN 99%, 9934) ___|| Bowling Green— Toledo Sch Dist—4s ’23 to’29; 04%/| 3.90%) --- 
4s Various May ’57__M&N; 99%] 100% ---| 5s Refg 1912 to1917-M&S| _..._| .__-- 4.10 Van Wert County— 
4s Nov 1958_______ M&N 99%) 100 >! ___| Butler Co— . 6s Rd 1912 to 1919._F&@A| __--_-_] ----- 4 
4s May 1959_______ M&N;! 99%) 100% ide 44s Bridge ’21 & ’24.J&J) -..--} ....- 4 |; Youngstown— 

3448 Park Nov 1 ’13_M&N| 04.15) 4.05 coon eS nnnis .coseee Dt! tesnah eke 4 5s Park March 11914_J&Ji .___-_| ----- 4 
3448 g Exempt 1914_M&N| 04.15] 4.05 ---||\Cambridge— 5s Fire Oct ’12 to ’17_A&QOi ____-_}| _---- 4 
34s Re. 1916 Ex..M&N)| 04.15) 4.05 ...| 4%s Water 1912- $4. .d84 eae ind died 4.10 santevine ate SEE chal stlcosl “aecd 4 
346s Exmt Oct 1915_M&N| 04.15) 4.05 conl| >). Spe ee PR Coa 4.10 OKLAHOMA 
34s Exempt 1922._M&N! 04.15) 4.05 .--||Canton— 4s Funding 1918-27._.._._.. F&A) 100 100 &} --- 
3s Bklvn M Sew ’27_J&J| 04.15) 4.05% __-|| $58 1915 to 1917___--- SRS es To 4 \;Ardmore—5ds 1922...-.M&N| -..---] ----- 4% 
344s g D’k 1927 Ex_M&N| 04.15| 4.95%! ___|| 414s Water-Wks ’30_M&S| _..__| ____- 4 |Canadian County— 
3s g Exempt 1941_M&N} 88%) 89% aoa G5 Rt, "ee ae Oe EEE ceomal suas 4 | 4sCt H1922to1931_F&A} 98 | _---- ay 
Exempt 1942._.M&N| 88%! 89! ___| Canton School Dist— ‘Muskogee—4%s Water-Wk 

3463 R T 1948-1950_M&N! 874%! 88%! ___|| 4s 1917 to 1918__---~ Seen duudue Goss 4 | Sewer & School 1925 M&Ni -..-- 100 _— 
344s g Exempt 1952.M&N 8744; 88%) _.-. \Cincinnati— 5s Nov 1 1924____.. GRRE Ta EST rth: 
34s g Exempt 1953_.M&N} 8732; 884%) _..|| 5s Sewer July 25’37-M&N| --..-|) -. _- 3.85) 5s Funding 1929._..._..M&Sj -....j -..-- 4 
3398s g Exempt 1954_M&N| 87%| 8814} ___|| 581930 0p 1910__--_- EE tellin ae ieee 3.85 Oklahoma City— 
+ J g Water Fx ’54_M&N; 8754; 8814! ___|| 4s Aug 1 1934_------ EE tedokee beled 3.80) 6s Funding 1915..._.F&Aj} 102 | --.--.- pia 
34s Exempt 1955..M&N;| 8734; 8814| ._.||) 48S F 1941 op 1921.-_J&J) --.--) 22. 3.80) 6s Sewer 1936 __ __.- i canes 107.21) ... 
3398 Stk April 1’54__A&O} 8734; 88%4| ___|| 4s Sept 15 1949___-- SE kmail wdecih 3.80] 5s Water 1930__-_-- Py POST Bee 4% 
3348 Nov 1 1929....M&N b4%) 4 ee-|| 3.65 g Feb 1937..... Wes éhebal dedes 3.80) Oklahoma City Sch Dist— 
3.308 Co °17-’21 Ex.._J&J)} 04%) 4%) ...|| 3%s Ref 1956 op ’36.MKN! _.--.| -._.- YY Se “YY Gemeente J&J} 102 | ---:- wFs 
33 School 1913_.....M&N} b41%%! 4%| ...|| 3348 1038 op 1918... FP @A) .....| ..... it” sl Ror eee Bee Mee @ oka fin 
3s g Street 1916 _...M&N, 64 '< 4 on St 3\%s Water ’45 op '25 F@A| ...-.- _.. 13.80''Oklahoma County 
38 g€ Dock 1924 Ex.._M&N} 64%) 4%| ...|| 3348 Ref 1952 op '32. .J&Jj .....) ..... 3.89) 4s 1924 to 1933...J&D oe. sw 4% 
8g RT1950 Kxem_M&N| 64%) 4%| ...|| 3s Water 1939 op ’19-F&A;) --.-.| -.-.- 3 80 ‘Payne County— 
2468 Pk Ex ’290p'09_M&N! ____- Poe 4 i 44s Ref ’20 to’29_.__A&O} _...} ----. 4% 

f Fiat price 6 Basis d Now part of New York City mn Nominal 
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ee a ey ewe ee 
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Bonds, 





OREGON 
Astoria—6s 1917 
Baker City 5s 1923 J& 
Dallas City 5s 1917-26.M&N 
Portland —5s vz CH 1922 J&J 
5s Water 1923.__._._._J&J 
5s g Bridge 1925_.._..A&0 
4s g Bridge 1934... _J&J 
Portland SD-—As July 1 1914 
Port of Portland— 
58 IJ 
4s Dry-dock 1934_..._J&J 
Salem—5s 1912 A&O 


PENNSYLVANIA 
6s Agr College Feb 1922 F&A 
4s Funding Feb 1912 F&A 
s Funding Fet) 1912 F&A 
Alleghenv—-4s 1911-19. . Var 

4s 1912 °17 ’22 & '27 J&J 

4s Street Imp 1937_M&N 

3s 1912 to 1931 __.A&O 
Allegheny Co—5s 1913- wae 

4s Road 19: 

4s Road 1937 

4s Road 1937 

4s Road 1938 F&A 

34s 1932 opt 1922. _M&N 
Altoona-—4s °34 opt ’14_J&J 

4s Ref 1936 opt "16. . _J&J 

4s Highway °'37 op ’32 J&J 
Altoona SD 4s ’12 to ’35A&0 
Braddock 4%s ’12te’l16M&S 

4s 1912 to 1935_____M&N 
Chester—3'4s 1929____J&J 

4s '37 op 17 tax-exm_J&J 
Chester S D 24s 1931__J&J 
Easton—3'os 1928.___A&O 
Easton S D 4s 24 op ’14F&A 
Erie—4s Ref 1914. ._. J&J 

4s Street 1921 
Harrisburg —4s 

4s Aug 31 1926-32. 

4s Pub Im 19121t0’36 Mas 

3los 1912 to 1925___M&S 
Harrisburg Sch Dist— 

3%s 1912 to 19233_._..A&O 
Hazleton— 4s ’386 op 11 F&A 
Homestead—5.40s ’15_M&§ 
Johnstown— 5s ’21 op_M&N 
: -4%s “ t 11923 ___M&S§S 

4s Build ing 1930 opt_M&S 





Lancaster -—— 
4s Wat Julv "12 to ’20 Q-J| 
4s Street Im ’380p’28 A&O 

Philadelphia —4s 1937. 
4s Jan 1 1938 


34s Pree To a RS b 


3s July 1932 


-JI&ID 
Jk, 


4. ph! 
4.4 
4 x. Co—4 '4s Sch’41 J&J 
4.1 


4 
4.10, 


3.90 
3.90 


Bonds. 


Net.: 





SOUTH DAKOTA 


: Aberdeen—6s 1915 


5s Oct 1 1912 to 1921. A&O 

4\44sSewer July 2 ’26. J&I2 
Custer Co—6s 1920 opt 1910 
Faulk Co—6s 1915....S-an 
Marshall Co—6s 1915... -J&J 
Mitchell—5s’24 opt ’14 M&N 
‘Sioux Falls—5s 1923... -J&J 

Sch Dist 5s Oct 2 1925-.Oct 
Yankton Co— 

4s Rfdg 1919 op ’°14_M&N 

TENNESSEE 

4s Penit’y Oct 1913.._.A&O 
44s Redemption 1913_A&0 
38 Settlem’ t ($100) 1913_J&J 








4 

3.80 3s Settle’t ($1,000) 1913 J&J 
3.80 3s Scrip 

4.10 Blount Co 5s 1921, 
4.20. 


1926, 
1931, 1936, 1941, 1951 J&J 
Chattanooga 5s 1920. A&O15 
4%s Public Imp 1937 _J&J 


4%s Paving 1941_.._.J&D 


Daviclson Co—5s 1913__J&J 


6s Bridge ’37 opt.-_F&A 

ts “Turnpike 92 op 712 J&J 
Hamilton Co 44s 1941_J&D 
Knoxville—6s 1917..._J&J 
5s z Imp 1921_......A&0O 
5s Refg 1940 M&N 
4 498 Funded &¢c 1937_J&D 
4's Water-Wks 1949 J&J 
4s “lune 1 1929 &D 





5|Memphis 6s Comp 1915_J&J 


4%s Refg 1926__---- J &. 
4'6s Refg 1939 
. 2: eee 
| 4s Water 1933 

Nashville 6s 1912-1915_M&N 
5s Water June 1921__J&D 
4%s Sewer 
4\%s Street 1935 __. 

4%s Hiveh Sch’l 1940_J&J 
4s (Tenn C RR) 1924 M&N 
4s Sewer 1927___.-.- J&d}! 
4s Water 1928 _______J&J 








4s C’t House 1955__._J&J 
TEXAS 

Austin— Ref 4-55 1931__J&J 
|| Beaumont— _ s’41 op’21.d&1) 

4s 1942 opt 14922_..-.-.J&D 
Bexar Co— 

5s Ref Jan’390pt’09.Aprl0 

4'4s 1939 opt 09. Apr 10 
Dallas—6s, kK <\’ 4 1917- A&O 

5s Water 1917 J& 

5s June 11931 

5s 2 Aug 1928 

4s Water 1940 

4s Water ’12 to ’49_ M&N 


41% Rfg Apr15’39_A&OL5}: 


&Ib4 | 





b4.60) 4. 45% 
104 105 
h4%%| 4.40% 
444% 4.40% 
4.40 4 
144% 4, 5 I 


416% 4. 3897 


»4.40 4.30 % 
94.40) 

4.40 
4.40 


SS eK 
Kairie ' 


4% 
4.40 
4.35 


1 To} 





4.65 


4.30 


4 
4'4| 


4%" 
4. #0 Rutaving g 1924_._._.M&N 





4 "30 
Norfolk—6s Ren 1914_A&O 


. 1943 J& 
Roanoke 4's Ref 1936 _J&J 





“430 


4.60. 


| 


ee oo! 
oe 
| 
cco! 
-<--| 


} 


| 4%s Refg 1921-1931. 
: Pierce Co— 


iSeattle —5s 1912-1930. 


Bonds 


oe ee 





VERMONT 

Barre—4s Water ’14_._.J&D 

34s 1922 op 1918__._J&J 
Bennington—4s 1917__._J&J 
Brattleboro—4s 1918___J&J 
Burlington—4s 1919_._J&J 
Middlebury 4s 41 op’21 ME&N 
ont peter 48s ’19 0p ’04.A&0 
Rockingham—4s’12-"17 J&J 





IRGINIA 
6s deferred ctfs 1871____J&J 
Brown Bros ctfs 
3s ‘*Riddleberger’’ 1932 opt 
190 J&I. 


0 
38s Funded debt 1991 __- 





Charlottesville—5s abge 4. 
4%s 1947  * 1917___J&J 
Dan ville—5s 
4s Refg 1931 
Lee Co—5s 1916-’41_.__J&J 
Lyncehburg— 
5s Perm Imp ’26 op._J&J 
4%s Ref June 1 1927_J&D 
4%s Pub Impt 1939__J&J 
4s Ref Oct 1934_._._J&J 
Newport News 4)4s '48 J&D 
4s Street Nov 1 1941_M&N 





5s Renewul 1923 
4'és Refg 1941 A&O 
41és Imp July 1940_._J&J 
4s July 1 1932 _-_- JI&J 
4s Water Oct 1 1934_A&0 
4s Impt March 1936_M&S 
Petersburg 5s Ref 1929_F«&A 
‘Portsmouth—4 %s 1940 F&A 
| 4s Redempt 1930....J&J 
Richmond 6s ’12 to 14__J&.) 
5s 1920 to 1922__.... JI&J 
4s 1920 to 1930 J 
4s 1938 to 1943 
4s 1924 
4s 
‘4s 
4s 1 








4%s St-Impt May 1940. 

4s St impt 19: 36 J&J 
Suffolk—4 4 
| WASHINGTON 
‘Aberdeen 5 Ys ’22-’31- 
Clallam Co—4 4s 1921 - 
King Co—5s 1928 


_JI&D 
M&N 
-_M&S 
Oly mpia— 

3%4s ’26 op aft ’11__.._J&J 


5s Ref 1925 opt 1915_A&0 
4s Ref 1926 opt a] &S 





tt Sewer 1927. 
6s Water 1931 


87% 


tefg 1925- Je Oh Pe 
J&J b4. 


~-~ 
—— | 











3s Julv 1 1934 _- 
Pittsburgh --7s 1912__. 

44s 1912 to 1940. 

4s Mav 19250p’10- 22 MAN 

4s 1912 to 1927 ME&N BD 


Ellis Co - 
| 48 Nov16’34 op ’04 A&O10 — 
El Pasa Ss °29 ont 714 _F&Aa 


re Park 1931 
4s Lib Oct 15 ’22_A&0 15 b4 
4s April 1 1929._.. ..A&O b4.: 
5s Water 1929 op 1909. _F . .-|\Seat tle: SD Nol 414s’ 94 MAN i4. 
; Fort wortti—ts 1922._F&A or 446s Mch ’712 to" 31 M&S h4. 35 
4s 9 . ._.Jc&. 0: ‘ 5s Ref 1920___. J&,) ¢ aes Snohomish Co 5s ‘Slop aft’21 64.69 
4s _J& , | 5s Apr 1951 op 1931-A&O — Spokane 54s Fund ’18_F&A 54.60 
4\¢s 38 .. : 4vessilinp’480p aft’28) &J 5s Park Dec 11927_.J&D_ - 
34s Apr ’12 to ’30..A&0 44s Sch '48 op aft ’28.3&J ...|| 4'%s Bdge Const 1931_.J&J bag 
Reading—4s 12 to '28_A&O 446s Sch’49 op aft ’29 J&D ---| 4%s Water 1935. ....J&J 444% 

4s 191 3-"18- °23-"28__M&S§S 4s Refunding 1941_. J&J = 4s ‘Water July 1 1925 _J&J b4%&% 

4s Apr ’18 opt 1898_._A&O Galveston— iSpokaneSD NoS1 44%s’29J &J 
Schuylkill Co - 4s ’16 opA&O djs Fdg ’15 op ’05..M&N 5 ---|| 4s May 1 1931__..M&N 

3s Jan 1 1921 opt. _. J&J dis Water 1928 op ’08_ J&J ; ..-|| 48 Aug I 1912-1922._.F&A b4.35 
Scranton— 4s '12 to ’37 M&S) dis Lita debt Sept 1 1921 ..-||Spokane Co 4s ’21 op ‘11 J&D ...-- 

4s 1915-20-25-30-35.A&O dds Lim debt June 1 1923- ‘ : ---| stevens Co— 

3s June 1915__.._J&D dis lim deht 1927 | 9: .--|| 44s Fund 1929 op 1919__| er 
Scranton J D—4s '15-?18-'23- 5s Grade Rais 1944. _A&O) |Tacoma—5Ss g Feb 15°20 F&A 04.35 

728-"3 A&O 444sGrad,&c,’480p’ 28 J&J 44s Lt & Pow 1929_J&J 4.45 

3s OL acl 032... - “PEA Galveston Co— | 4%s Refg 1931 A&O 54.35 
Steelton S D—3%s '30_J&D 5s 1913 op 1903_-_April 10 Tacoma Sch Dist No 10— 
Uniontown -- Goliad Co— 4\%s Refund 1920._._F&A'b4.40 

4sIm ’28op’18tax-ex M&N 5s Mar 10 1919_-April 10 WhatcomCo4 4s’220p’12J &J| 100 
Wilkes- Barre— Harris Co— WEST VIRGINIA 

3s R’'d’z °12 to ’29_F&A 

4s 1912 to 1935 J&JI 
Williatnsport — 

3s Ref ’29 opt ’09_M&S 


RHODE ISLAND 

34%s¢S Hi 1934 
3s State H July 1938. 
Bristol— 3%s g 1930 _M&S 
Burrillville_-3 3%s 1939_M&S 
Cranston—4s g 1939__M&N 
East Proviidience— 

4s g¢ Fdg June 15 ’47_J&D 
Lincoln 4s 1928 ___: A&O 
Newport—is g 1927___F&A 

-48 Mav 15 1948.__._M&N 

34s g Hizh Sch ’54__J&D 
Pawtucket — 

-4s g Mav 1937 

‘Bl4s 1922 & D 
Providence—4s g 1921 _J&J 

4s g Apr 1927 A&O 
B°9e'e Wat 1916_- 
3 ch & Br 1929 M&N 

3s Sewer & Imp 1929 M&N 
Warren—4s ’11 to ’22 _A&kO 
Westerly —4s 1927... M&S 

34s Water Feb 1929 FA 
Woonsorhet-—4s 2°19 :A&O 

34s Wat May 1 ’31- M&N 


SOUTH CAROLINA 
48 Blue 1928 J&J 
Chia Refund 1933 op 713 J&J 
Remon bs Oct ’22_A&O 

4s 1928 A&O 

‘= Julv ’37(tax-ex’t) J&J 
4s Refg '38(tax-ex’t)_JA&J 
Columbia—6s 1921 ___J&J|¥ 
4hga Water 1945 ____J&J 
Greenville Co 44es 19232_J&J) } 
Greenwood Co 54s ’37_J&J 
Newberry 44s 1949 . J&J 
Spartanhburg—4\%s ’35_A&0 


f Flat price. 06 Basis, 
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Charleston 4'48s’41 op’27 J&J_b4.60 
Martinsburg— 

5s Wat Wks’430p’29_ Decl 
Parkersburg 4s’23 op’13 A&O 

4s Water 1929 
Wheeling—6s 1924 op__Nov 

5s Citv 1919 op 1906__July 

4%s Bdge ’24 op ’06_July 

4s Ref 1912 to 1936. _July 

WISCONSIN 

Appleton— 

4s Hizh Sch’12 to ’24 F&A 
Bavfield Co ds July °18.A&0O 
Green Ray—5s ‘12 to 17 J.&J 

4s Refdg 1912 to ’20 _J&J 
Kenosha -—3 4 S19 op 09J KI 
ae iy ol L5 op ’05 J&J 

Sas Refdy 1919 .. A&O 

! anglade Oo 4s ’1410’ sstoee! 
Madison—4s Oct 1925. -. Oct 
Milwaukee— 

5s Liby & Mu ’12to17J&J 

4s Viaduct 1912 to ’26_J&J 

3%s July 1912 to ’21_J&J 
Milwaukee Co— 

4s Viad Mch 1 °12-’25 M&S 
Racine—5s 1912 Apri 

5s July 1916 op 1906_J&J} 

4s Refundg '12-’30 F&A] | 

4s School 1912-1923 F&A 

34s Sch '19 op ’09 Julv 1 
Racine Cof4s ’12 to ’23_FX&A 
So Milwaukee 5s 1913 _A&O 
Wausau "12 to '25.A&O 

WYOMING 

6s Insane Asy 1912-21 . Jan: 
6s Pub Bldg 1919-28... July] — 
Cheyenne — 

5s Refg ’31 on 711.._F&A4 
Evarston—5s 1930 op 1910_/ 


4s Oct 10 1947 op ’17_A&O 
Hovston—6s Fund '12__J&J 

6s Hlouston W W ’°44_J&J 

5s Comp July 1918___J&J 

5s Sew Nov 15 1939. M&N 
Milam Co 5s May1li 5°35_-A&O 
Paris —6s Apr ’37 op ’12. J&J 

45s linp June 1930_.._J&J 
San Antonio— 

6s zg Imp 1917 op ’07__J&J 

o 1917 op 1907 F&A 

4'4s Mav 1 1920_- 

Sherman—ts Ref 1912 A&O 

6s Funding 1920_....A&0 
Tarrant Co 4s Refde 1919. . - 
Waco 5s [mnt 1920... Bes 

5s Nov 1 1934 &N 

5s Sewer 1937 

4s Jan 1 1931 

UNITED STATES—See!|page 2 

U.S. Possessions—See un|\der Fo 

Governments, page 50. 
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wr 


A 
5s garters 1912 








J&SI 
aie Refunding 1920___J&J 
ron Zz 1912 F&A 

13 


M&N 

444s Wat Jan 21929 J&J 

4s Refg 1921 op 1911 _J&D 

Ogden SD 4s '22 op ’12_J&J 

Salt Lake Citv— 

be Funding 1914..._M&N 

s Ref Jan 1 1924. J&J 

: Ref Jun 1921 JIX&J 

4s Water '20 op ’10_._A&0 

4sS & W ’250p’15. -A&O 
5\\Salt Lake City Sch Dist— 

5s 1912 & 1913 &A 


Uinta Co— 
414s Fund '26 op ’16_.F&A 41438’11 to’18 op 109. Jas 
|Weher Co—5s’21 op’11 A&O | 


4s 1922 op 1912 J x , 
Stamped 244% until Dee. 1 1906, mn Nominal. | 
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BANKS AND TRUST COMPANIES. 


(Juotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures how the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
jutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—WNat. banks Sept. 1; State institutions latest returns. 
































































































































CALIFORNIA—(Concluded.,) 
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| Surplus Gross Surplus Gross 
Capital. & Profits. Deposits. |Par.| Bid. Ask. Capital. £& Profits. Deposits. |Par Bid. Aak. 
ner Tr & say Bk 500,000 a 314| 3,871 469] 100 153, 70 | 
Amer av . : ; my) 7 ; | Per ishare. 
Birming’mTr & Sav} 500.000) 506.425) 3.738 19s} LOU) 230 |250 Pn Nay gene on.) 3 $ $ | 
First National Bank 1,500,000 1,512.929 8.7 15.7418 LOU; 225 2140 Savings ny ape 750.000 257.929! 4.81 9,6 690] 100 87 | OB 
tofferson Co Say Bk} 200,000) 110.859) 1.463.225) 100) 200 1220 | German Sav & Loan| 1,000,000| 1,475,000 40'384'727| 833 2085 |35ve 
mer & Mec TES BLE 100.000} 15.000) | 600.000) 100) 118 [125 | imboldt Sav Bk | 600,000] 441.560’ 5.913'257| 100 133 |... 
People’sSav Bk&Tr} Merged jin Americajn Tr & Sav} Bk. Mercantile Nat Bk | 2,000,000] 1,070.970 11,321,020) 100 _____- 225 
Traderg Nat Bank.) 100,000; 24,160; 950,378) 100) 140 [150 | srerchants Nat Bk | 500,000] ‘114.192| 1°930'239| 100 77.777 nove 
Mo bile— D6 (930 | Mission Bank.....| 200.000] 77:17] 1.576.928] 100 --_._. 145 
Bk of Mobile, NB A) 100.000; 0112.691/01,412.974) 100) 220 [230 | siutual Savings BK.| 6300,000| 494/950 8'456 887| 30-60. | 75 
First National Bank 300, 000; 633.020) 2,712,424) 100) 370 3°0 Sav Un Bk of 8 Fran 1,450,000 2.050.000 30.213.060 (a ibilieee 
ws ay Sy eet 4 000| _664.987| 2197-788) tou} soo \sge | Seaboard Nat Bank! '250,000| 106.914. 1'223:081| 100 _..._- oe 
Reople s Bank...) 150.000) | 664.987) 2.127.758! 100] 540 1565 | Security Savings Bk| 500.000] 431.400. 3.625 800| 250 ~~~ ~~la75 
Central Trust Co. - - Consolida' ted with City Bank &| Truist Co Wells Far Nev Nat | 6,000,000} 5,059'949 24.972.269| 100 190 | oie 
Oty pak & tr Co.} 500,000) 509.614) 4.247.766) 100] 270 [200 | West Metrop N Bk.| 1.500.000] 248.032, 3,269.2 2 1) 60. |S 
bapa bala ph PO ‘ “ey: Co_| 1,500,000) 331,956 5.080.907) 1 119 
Exchange Nat Bank 300,000 L10 299 505.274 LOU at2 Its foctaa Then On. F ened in} Anglu-Cal ifornia Tr } Co. ’ 
hse h Nat B nk | ooo 0D] BUO70al Pers Gor] top| 133 [18% | First Federal Tr Go| 1,500,000] 195.923 2,736,332] 50 ....-- Hiisigi 
ourth Nat Ban ‘ , 4760 92) 2 2 2  «£ _eeneer sie 
Mentgom’ y Bk& Tr a250.000 15.291 7 i2t 100 RS 92 Union Trust Co... 1,200,000 1,644,436 17,789,635 spa! 
New Farley Nat Bk 200 .000 v48.949 7 g 100 ) dal | Per tshare 
Alabama Bk&TrCo| 300.000 30.000} 450.0°0) 100; 102 {105 eh Jose.._| 300,000| 238,120' 2.516.491] 100 ....._|.__.. 
Sullivan Bk & Tro} 100,000 e168, Uae 956) | -- ----| .-- | First National Bank| 300:000| 1222'827 v2'633 6811 100-2277 tere 
Union Bk & Tr Co 100,000 30,941 324. 783) 100; 112 ({t15 San Jose S Dep Bk. 300.000 700,000, 4°525,240] 30 _-..--|._..- 
Security Sav Bank. 100,000 if oC et a ee eee eer 
ae 00. Sane Bett mh, ease et So-| 30.ton] 285436) gobo 6 oop 
Phoenix — ; Per :share 
Nat Bk of Arizona 200.000! 127.299 272.416} 10U)...... | anaes 
Phoenix Nat Rk 150.000) = 147 948) 1,723,564] 100} LL. Jey | | 
Phoenix Sav Bk&Tr) 100 ,000) 69,314) 205,903) -..../.....-. rr 
Vallev Bk of Phoenis 150.000 90 109) 2.199 9 ee i chat, tan eon 
ARKANSAS —Va_ hanks Sept. 1 State westtulwene latest returns oe a awe 
Little Rock— on ant « | Per share | COLORADO —Vui. hinks Sept. 1: State institutions latest returns. 
American Bank. . 100,000 23,261 413. {eee oe Per \sharr, 
Bank of Commerce 100.000] 216 760) 1,177,382) 25)... --. 2... PR ny A, "Bant 50,000; 58,897} 920,341} 100 _...__]___.. 
England Nat Bank.) 100.000) 110.176) = 369,790) 100) 120 |..... Colorado Spgs N Bi} 100°000| 55.649] 591'886| 100 _.....|... 
Exchange Nat Bk.-} 300.000} 215,660) 1,326.767) 100) 18) j_-..- El Paso Nat Bank | 200,000! 242'914] 1,618'494| 100 _...__|.1.” 
German Nat Bank. 300,000 320,629) 1,261 171) 100) 215) |2...e i asiansmn Nat Bk 300 000 995260 4.036.025| 100 ...... — 
state National Bk-| 500.000; 50 140) 1.414 Rus} 100) 110 |..... First National Bant{ 200.000| 455190] 2'416'013| 100 -....-|2... 
Mercantile Trust Co 150.000 55.9%! 784 4.0 O SO j.ccce Neto Title & Tr Co 300 000 88 '283 1446900) a 
Southern Trust Co. 244,821 71,088} 1.044.000) 25)... --.-)-22 2 ' tienen : ' , , ’ ae ty oe 
Union Trust Co....| 250,000! 147,153} 1.459.754] 100) 181 <--¢ | Capitol Nat Bank..| 300,000) 317.5791 3.026.725! 1001 fe: 
wine Sluft— Per jshare. | Central Nat Bank 300.000} — 78'730 1'827,400| 100 ....-|._.2. 
Bank of Pine Bluff.} 100.000; 121,239) 808.78)... -)--.-..|..... Central S Bk & Tr 250.000 35,937; 2,364,010, 100, -....]___.- 
Qitizens’ Bank 300.000 76,251} 1,052 98°] .---|------|----- City Bank & Tr Co 100000 10'314' '220'718|....|..... 1.227” 
Catton Belt S& TCo 100.000 48 949 446 0) Bees eee eee | 4 ’ SE set 
r ) Colorado Nat Bank 500.000 1,009,174 15,087,78 aoe 
Merch & Plant Bk} = 175.000) 126.121) 663.031) 25)--.-..|..... Denver Nat Bank | 1,00.1,000' 1,093,376 97962'891! 100 ~----|..... 
Simmons Nat Bank 200,000 $55,000} 8615,0U"') 100;....../-2-2. Denver Stk Yds Bk “L00000 we 5,000 Fitna — 
. First National Bank Be rye 1 037°: 203 18, ae" ihe 1 oocce ete 
A— Nat. hanks | . 1; State institutions atest returns. Hamilton Nat Bank FO Raa oe rf a. oboe pedis 
——_— Ne PES US Nat Bank. ___. 350,000| 325,519 4,227,816 100 ----.|----- 
hon Amasions Per |share, | Continental Tr Co | 300.000) 115,907 707,891) 100... .- ~— 
See hen) “3SCS85; «(AS TOG 1-002.007| 100, 115 128 | Ema Meatecel japee ‘sesee sien cr 
Se of Lan Anaainl Gaocsiilated with, Hine Sc.| Atv) 18 |----- | International fy Col 860000] 908'468 &.454631] 168° 7-7-7077” 
Bank of Los Angeles Consolidjated with |Home Sav Bk Leadville— : . | ™ Per \share 
Bk of So California 300 500 4.281) 61 761; 100) 85 90 Pn rey OE 100,000! 21,000 510,000' :00._.__- apes’ 
Beuetas Goel Geis “at deel Vatteed Gale 7 Carbonate Nat Bk | 100.000) 31/297 v1,916,904| 100 _-.-_-|--._. 
California Sav Bank 244, +50 37 635 1,975,048} LOO} 119 |... ; wee eal | a oes a0 ae 
Oentral Nat Bank. 300.000 245.467) 2.355.6-1] 100 195 -=-- | First National Bank 300.000' 300,392 7.935.694. 100... 
Oitizens’ Nat Bank. 1.500.000 672 O83 8 ,226,79 100; 212 {217  eagear eo Nat Bk 100000. 78'112 1'407'510 Sgn atoms 
eee et, ferme = ee eter sae cen ee 16 |----- Pueblo Sav & Tr Col 100,000, 251314 1'560'927. 100 ______|__..- 
ultable Sav Bank ‘ <3: SO PR SS ES eee , ’ ’ ’ -ce 
Farmers’ & Mer Nat| 1,500,000} 1,950,900/12,781 8<4| 100| 297 |____- Western Nat Bank 100.000, 30,654 = 711,454 100 ..--.-}.---- 
Federal Bank __--_. 50,000} 11,84) = 45,04} 100! 125 | _- 
First National Bank} 1,500,000} 2,354.507/16.22%.169' 100 52> |-.--- CONNECTICUT—Nat. banks Sept. 1; State institutions Sept. 1. 
Germ-Amer Sav Bk 700,000 561.644/16.221 0 - ‘Ty 100) 335 ---0 
Globe Savings Bank 200.000 27.136 6’7.967' 100) 125 (|150 Be te 
ome Savings Bk. 400.000 49 809} 1.945.7'3 100) 115 [118 Bridge port— a are. 
[ntern’] Sav Ex Bk 200 .000 16 640; 1.671.668 1l00/.-....)/_-__- City National Bank 250 ,000 461,490 1,860,499; 100 = S etbla'e 
Los A Hibern’n S B 250.000 ne SEE.ETE, BEES <e¢eelocece Connecticut Nat Bk 332.100 366,030 1,686,669) 100 Z wees: 
Merchants’ Nat Bk. 200.060 749,862) 7,101,784 lOO} 5S5 |_. 2. First Bridgeport NB 500 .000 691,004 3,095,899; 100 214 jf.-.-.-- 
Nat Bk of California 500 ,000 210.677] 4,3:3.19L LOO} 205 ---- | Pequonnock Nat Bk 200 .000 199,703 1,364,169; 100 15t) fi... 
Nat Bk of Comm’ce 200 ,000 r30.70') r-8? S87) LOO} 107) [115 Bridgeport Tr Co-.. 200,000! ¥v100,000 v1,482,943) 100 140 jf. .--- 
— 4 = 00°00 1 033.173131 379 180 ter , ecg Hartford | \- io jehare 
urity Savings Bk} 1, .000; 1,033, S tt ea artford— 
Traders’ hh ag 200 ,000 7 81! SU EE Boccccclcscesd Aetna Nat Bank... 525, — 968 ,246 2,491,692; 100 ev "*e°° 
Oi1& Metals B&T Co In liquidation American Nat Bk 600 .000 439,976 1,793,694, 50 7 
Citizens Tr &SavBk| 590,000) Began busliness Aug.! 7, 1/911 Charter Oak Nat Bk 500,000; 438,347 1,891,410) 100 135 f-.-. 
Los Ang Tr & S Bk} 1,500.000} 954.209} 9.229.476 100).. __.|_-_-- City Bk of Hartford) 440.000) 124,217 1,297,673) 100 104 j-.-.-- 
Merch’ts’ Bk &TrCo} a250,000 160, 46 1.715.894) 100) 110 -|___.. Conn River Bkge Co 150.000 222,184 895,921 ae 6 8 Eeotee 
Southern Trust Co | 1 000,000 252.604! 6 246,208) 50) 80 85% | First National Rank 650.000 460,377 3,033,034) 100 162 33° 
U S National Bank 200,000; 7r109,486/r! 198 85 | 100) 150 .... | Hartford Nat Rank! 1.200.000 1,151,644 4,109,678 100 154 
Oakland— Per |share. | National Ex Bank 500,000; 363,890 1,293,749 50 65 j----- 
Central Sav Bank.. 500 .000 145.514] 5,210 007) 30). .-.--}--- Phoenix Nat Bank 1.090 ,000 645,515 1,743,465 100 142 /|150 
Central Nat Bank 1,000,000} d3U06,597/d5 694.742)... | ..----} Lee Security Company 200.000 191,238 1,202,728 100 150 j..-.-. 
Farmers’ & Mer Bk! a172.400 on eee See eee PO . .nccclocces State Bank. 400 .000 385,716 2,501,623 i a =e 
First Nationa] Bank 500.000 118.727) 2 808 070) 100) ...-_-/}_---- United States Bank 100.000 319,327 1,773,499 100 400 |..--- 
Harbor Bank __.. a100.000 7.762  . et Pa eee Conn Tr&SDCo__| k 300.000 628,569 3,684,665 100 225 j-.-.--- 
Oakland Bk of Sav | 1.150.000} 909.545/20.123,978] 74]...---}----- Fidelity Trust Co 100.000} 102,440 | 760,437 100 140 j.-.-- 
Security Bk & TrCo 194.460 52,184!) 1,040.53 Ee ere Hartford Trust Co 300,000 433,297 3,150,398 100 275 ik07” 
State Savings Bank 100,000 174.324] 1.139.379] 100] ....-|.-_-- Riverside Trust Co 150,000 103,519 803,754 100 135 5 
— Savings Bk. 300.000 433.961{ 4.672.334] 100 oop =*ns- se ong Banta a sees oni A ae aa vies ae” share 
acramento— : er \share ' nk of ! ; ' a 
California Nat Bank! 1,000,000} ¥v319.642/¥8 306.595! 10U).__._-/___-- First National Bank 500.000 477,499 2,110,463 100 G78 sBeolees 
Farm & MechS Bk |. 4200.000 15 6435] 1,287 OO68] 1001. ...2/..- Mechanics’ Bank . 300.000 216,817) 1,716,324 60) 81 “5° 
NBD O Mills & Co}. ry 000) -0786.964/74.561 060)... _|..-.--/}----. Merchants’ Nat Bk 350,000 238,704 1,570,719 50) 66 
People’s Sav Bank - 410,000 5t.9771 2.923.223] 80] ......|..-c- Nat New Haven Bk 464.800; 373,166) 1,554,263 100} 193 |{.-..-- 
Sacramento Bank. - 500,000 kg fF RE eee Pee Nat Tradesm’s Bk 300 .000 413,246) 1,300,333 100 193. secse 
San Francisco— Per |share. | NHCo Nat Bank 350.000 511,724; 1,738,109 10) 2034/-.--.-- 
American Nat Bank! 1,000,000 420,733] 5,452,343) 100) 125 (|130 People’s Bk & frCo} 200,000 41 951) 1,094,661 100; 145 j----- 
Anglo-London-Paris Second Nat Bank 500,000) 592,276) 2,176,358 100) 196 |.---- 
ational Bank..| 4,000,000] 1,542.390/25.995 074) 100] 153 |155 Yale Nationa! Bank 500 .000 333,667) 1,418,537 100] 139 ---- 
Bank of ee N A..| 8,400,000] 7,841 ,869/32.116 0x0} 1O00)/_.  -.' 204 Un & N Haven TrCo 650,000 408,617) 2,072,051 100) 150 j..-..- 
Bank of Italy __.. 1 090,000 168,017} 61°5,65°| 100); 110 (115 Nor wich— Per share 
Gity & County Bk 350,000 33.175} 1.044.000} 100} ...-- 93% | First National Bank 300 ,000 108,745} 800.786 100; 85 i.---- 
Columbus S & L Soc 130,000 111,169] 2.107.899] 250})....--]----- Merchants’ Nat Bk 100,000 47,662; 244,249 100) 105 {..--- 
Crocker Nat Bank-.| 2,000,000} 2,293,041/19 143.489] 100|....--]_---- Thames Nat Bank | 1,000,000} 829,786) 1,683,678 100) 165 |_.--- 
Don’hoe- Kelly B Co 650,000 225.%191 2.042 979] LOO]... --}---ee Uncas Nat Bank. 100,000 30,445 211,07 100) 100 }j.---- 
First National Rank’ 3.900 NNN 1,715.094112.451,740' 09! 214%'..... | Thames I, & Tr Co 190.000 89,950! 1,245, ‘791 100: 155 t..-e. 
* Sale price, a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, parffvalue 
will also Syl " Capital to be increased. 2 Ex-dividend. dJune 301911. ah Ex-rights. c Figures are of date Nov. 10. 1910. ‘ang fo 
nsolidate. Jan, 241910. +r Jely 11911, y Jan, 221910. sMar.7 1911. ¢To consolidate. v June 7.1911. ¢ New stock 
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CONNECTICUT—(Concluded ) 


ILLINOIS—Nat. 





| 


Capital. 


wind 
& Profits 





Waterbury— 
Gitizens’ Nat Bank. 
Manufac’s’ Nat Bk_. 
Waterbury Nat Bk- 
Colonial st Co... 
Merchants Tr Co.. 





Waterbury Tr Co... 


$ 
300 ,000 
200 ,000 





$ 
154,685 
141 ,549 
486,512 
259 ,9 47 
4,217 
25,994 





Gross 
.| Deposits. 





498.529 














DELAW ARE—N2t. 


banks Sept. 1. Slate institutions latest returns. 





Wilmington— 
Central Nat Bank. 
Farmers’ Bank_-__- 
First National Bank 
Nat Bk of Delaware 
N B of Wilmington 

and Brandywine. 
Union Nat Bank-__- 
Delaware Trust Co. 
Equitab Gu & Tr Co 
Security T & S DCo 





Wilmington Tr Co. 


210,000 
200 ,000 
500 ,000 
110,000 


200,010 
203,175 
100,000 
500,000 
600 ,000 
300,000 








| 


94, sn} 
85.801) 
384'076| 
141,349 


443 637 
558 ,689 
112,620 
762,393 
725,039 
175,443 





518,710 


1,516,166 
2,165,107 

165,206 
2,323,893 
2,460,494 
2,511 885 





f 
j 


100 

50 
100 
100 


30 
25 
100 
100 
100 
50 











DIST. OF COL. —Nat. 


bks. June 7; other institutions June7. 





~ Washington— 

American Nat Bxk_- 
Citizens’ Sav Bk__- 
Columbia Nat Bank 
Commercial Nat Bk 
Dime Savings Bk_- 
District Nat Bk__- 
Farm & Mech Nat. 
FourteenthStSav Bk 
Home Savings Bk... 
Lincoln Nat Bank- 
Merch & Mech S B- 
Nat Bank of Wash- 
Nat Capital Bank-- 
Nat City Bank_-.- 
Nat Met Bank 
Riggs Nat Bank_-- 
Second Nat Bank_. 
Amer Secu & Tr Co 
Nat Sav& Tr Co__- 
Union Savings Bk- 
Union Trust Co__-_- 
Un’ed States SavBk 





United States Tr Co. 
Wash Loan & Tr Co 


600 ,000 
100,000 
250,000 
750,000 
100,600 
~ 400,000 
252,000 
100 000 





1,000,000 


270,904 





1,015,916 


2,666,001) 
573,595 


3,600,249 
1 O15, 130 


h Commer cial 


4,284,362 
9, ‘034, 747 
1,525,194 


2, 435, 771 
391,717) _ 
1 880. 778 


6, "744 271} 


100 
| poe 


2,070, 716 100 


100 
100 





100|z 


100: 








FLORIDA—WNat. banks June 7; State institutions latest returns. 





Jackson ville— 





Atlantic Nat Bank. 
Barnett N B of Jac 

Commercial Bank-- 
Florida Nat Bank_- 
Fourth Nat Bank_- 
Guar Tr & Sav Bk. 





613,490 
443 847 
38,680 
204,169 
135,609 
38 ,401 





5,244,121 
6,157,686 
632,051 
3,562,922 
803,706 
378,494 




















GEORGIA—Nat. hks_ Sept.1; State institutions latest returns. 





Atliauta — 
American Nat Bk-- 
Atlanta Nat Bank_-. 
Central Bk & Tr Cor 
Fourth Nat Bank-- 
Fulton Nat Bk__-_- 
Ga Sav Bk & Tr Co- 
Germania Sav Bank 

Nat Bank-- 
Third Nat Bank--_- 
Guar’ty Tr & Bk Co 
Hillyer Trust Co. 


Trust Co of Georgia 1,000 ,000 


Au gusta— 
A sta Savings Bk 
Citizens’ Bank_-_ 
a RR Bank-_-. 
Merchants’ Bank_- 





Nat Bk of Augusta- 
Nat Exchange Ban 
Planters’ L & S Bk. 
Union Sav Bank_.- 
Columbus— 
Columbus Sav Ban 
Fourth Nat Bank_- 
Home Savings Ban 
Merch & Mech Bk_. 





\merican Nat Bank 
Atizens’ Nat Bank. 
lommercial Nat Bk 
fourth Nat Bank-_. 
@ontinental Tr Co 

Macon Savings Bk. 

Savannah— 

Chatham Bank_-__- 
Citizens’ &South Bk 
Commercial Bank. - 
Exchange Bank__.- 
Germania Bank __. 
Hib Bk of Savannah 
Merchants’ Nat Bk. 





Nat Bk of Savannahj 


Oglethorpe Sav& Tr 
Real Est Bk & Tr Co 
Savann’h Bk&Tr Co 
Citizens’ Trust Co_- 





Savannah Trust C 





€552,920 
1,114,569 
,000 

833 882 
c65 ,000 
101,409 


20,00 
c 1,180,501 
c772,601 
62,944 
62,273 
653,107 


34,149 
11,607 
226,369 
210,010 
265,170 
181,680 
131,480 
85,070 


87,084 


319,096 
458 906 


24,196 


c 3,070,861 
6,219,627 
3,500,000 
4,611,156 

c 1,000,000 

659,728 
150,000 
c 4,614,848 
c 3,736.399 
285,687 
125,084 


859,773 
273,637 
2,823 606 


1,918 


864.924 
430,997 
471,700 
404,164 
389 ,947 
504,189 


2,527 975 
1,077,269 
1,008,148 
1,593,867 
503,000 
205,690 


836,098 
5,768,897 


c1,380 ‘995 
l ‘048. 961 
'325.653 
1,539 ,837 
120,346 





255 ,905 


1 ,347 ,022 








100 








iDAHO—Nat banks Sept.1; State institutions latest returns. 





Sept. 2 (opening of business). 


banks Sept. 1 (close of business); 


State instituttone, 








Aurora— 
Aurora Nat Bank_. 
First Nat Bank. __. 
German-Am Nat Bk 
Merchants Nat Bk. 
Old Second Nat Bk 
Aurora Tr & Sav Bk 
Chicago— 

Calumet Nat Bank. 
Chicago City Bank- 
Cont & Com Nat Bk 
Corn Exch Nat Bk. 
Drexel State Bank. 
Drovers Dep Nat Bk 
Douglas State Bank 
Englewood StateBk 
First National Bank 
First Nat Englew’d 
Foreman Bros BgCo 
Ft Dearborn N Bk. 
Hibernian Bkg Assn 
Kaspar State Bank 
Lake View State Bk 
La Salle St Nat Bk. 
Live Stk Ex Nat Bk. 
Monroe Nat Bank. 
Nat Bk of Republic- 
National City Bank 
Nat Produce Bank. 
North Ave State Bk 
No Side State SaBk 
North West State_- 
Peoples Stk YdsSt’e 
Prairie State Bank- 
Security Bank 

So Chicago Sav Bk. 
South Side State_- 
State Bk of Chicago 
Stock Yds Sav Bk- 
Union Bank of Chic 
Washington PkKN Bk 
Wendell State Bank 


Colonial Tr&Sav Bk 
Cont & Com T &S B 
Drovers Tr&Sav Bk 
Farwell Trust Co-- 
First Tr & Sav Bk 
Ft Dearb Tr &S Bk 
Greenebaum Sons’ 
Bank & Trust Co 


Guarantee Tr&Sav|- 


Harris Tr & Sav Bk 


Lakev Tr&Sav Bk 

Merchants L & TrCo 
Metropol’n T&S Bk 
Michigan Av Tr Co 

Mid-City Tr & 8S Bk 
Northern Tr Co Bk - 

Northw’n Tr&S Bk 
Old Colony Tr&S B 
People’s Tr &Sav Bk 
Pullman Tr&Sav Bk 
Sheridan Tr Sav Bk 
Stand’rdTr&Sav Bk 
Stockmen’s TrS Bk 
Union Trust Co---- 
West Tr & Sav Bk- 
W Side Tr & Sav Bk 
Woodi’n Tr&SavBk 


Elgin— 
Elgin Nat Bank--- 
First Nat Bank... 
Home Nat Bank-_-- 
Union Nat Bank--- 
Elgin City B’k’ he Co 
Home Savings Ban 

Peoria— 
Central Nat Bank-- 
Com’| Ger Nat Bk-- 
Dime Sav & Tr Co. 
First Nat Bank. .-- 
Home Sav & State_ 
Illinois Nat Bank-- 
Interst’te Bk &TrCo 
Merchants Nat Bk- 
Sav Bank of Peoria 


ecg Aon 
Illinois State Bank- 
enc? Nat Bank- 
icker Nat Bank . 
Mercantile Tr & SIB 
State Sav L & Tr Co 
Rockford— 
Forest City Nat Bk 
Manufrs Nat Bank- 
Peoples Bk & Tr Co 
Rockford Nat Bank 
Swedish Am Nat Bk 
Third Nat Bank. -- 
Winnebago Nat Bk 
Springfield— 
Farmers’ Nat Bank 
First Nat Bank_--- 
Illinois Nat Bank-- 
Ridgel Nat Bank. 
Sp’gfield Marine Bk 
FirstT&SBk, Spfield 





Sangamon L & TrCo 


Capital — 





1,500 
2,500 ,000 
250.000 
1,500,000 
200.000 
1,500,000 
300,000 
5,000 ,000 
200 ,000 


200,000 


,000 it 





100,000 
400.000 


Surplus 
& _Profits. 


Gross 
Deposits. 


Par | Bid. 





$ 
230,142 


r17, 820 


52, 716) 
266 ,464' 
8,694,827. 
5,753,651 
45,714 
445, 639) 


49,904 
11,482,366 
193,998 


$ 
1,631,129 
1,220,263 
1,058 ,926 
1,115,144 
1,308 ,770 
r257 ,769 


930 ,970 
| 3,186,294 
173706 888 
61,934,764 
2 488, 261 
8,260 ,137 
130 1048 
1,077,790 
116020 664 
3,280,700 





533,744! 11,367,099 


604.039| 24,500, 


1,119,912 


471,63 
881,739 
146,639 
244,966 

3,772,432 
1,683 


79,709 


076 
26 ,065,932 
4,050,134 
210,423 
2,672,607 
11,941,660 
1,866,764 
22 ,648 ,433 
26,082,182 
1,897,921 
1,444,716 





6 
25,28 287, ,446 


017 ,668 
1,603,120 


(19, 329, 198 


5,520,649 





6,248 ,264 
22 1034, 994 
3,144,213 


100, 
100 


t ‘820; 186 _ 


52, 204,947 
,190 061 





28,100 


1,825 537)19, 123,059 
440, 


60,596 

9,303,968 

64,191 

54,438) 

6, 338° 809 
41 


764,373 


175,467 
670,487 
r117, 753, 
308 ,991| 
T117 ‘092 
88.764 
723,390 
211,955 
238 ,261 


73,655) 
c68 ,369 cl ,014 587 100) 


519,706 
107 


2,413,615 _ 


98,204,029 ~ 


| 1 643,329 


1,627,717 
59,874,675 
4,790,972 
08,218 
1,209,921 
32,159,650 
2,794,447 
196,962 
5,371,698 
4,061,760 


18,777,366 
9,691,956 
3,832,773 
1,288,494 


c613,422 


2,430 ,035 





5,472,558 
rl "885, 307 
3, 482 ,247 
rl 444 ,720 

1.927. 199 

r461,748 


2,112,999 
r721,080 





n725,284| _ 





r806,297' 100 


2,430,035 — 


c400 ,557 c4,793, ‘067 Rk. 


770 , 237) 


952,573 


7458, ‘035, r4,926, ‘919 near 


148,120 1,017,727 100 


66, 476 1,732,216 100 


265,938 
277,107 


r39,771 


1 033, 067 100 
1,367,669 100 


"287,901 





721,023 r2 331,971 


1,711,257 100 
1,730,372 100)_ 


1,979,672 100 
c204,517 cl, 822 937 100 

172,519 1,890,500 100 
110,947 cl ,322 ,128 100 
r412,795 r2,477 949 100 
| 7541,299 























INDIANA—Nat. banks Sept. 1 State institutions latest returns. 





E vansville— 
Bankers Nat Bank. 
Citizens’ Nat Bank- 


250,000 
300.000 


c18, 527 


51,700 


cl ,043 ,475 
c2 ,045 ,000 


35C ¢345,377 ¢3 534,722 
500,u00| €267,862'e3,300 ,000 
100,000 45,437| 1,133,249 
Am Tr & Sav Bank 200.0001 86.124! 1.175.967 


Evansv Tr&Sav Co) 100.000 35,163) 1,143,090 


a Capital and surplus to be increased, b Capital to be increased. g Capital paid in; authorized amount is larger. 


21910. cc These figures date June 71911. dNew 22 1911. wvLast sale. /June 30 1911. 
s August 71911, ¢ Company to be dissolved. sock. sculy 


City National Bank 
Old State Nat Bank 
West Side Bank... 


Boise City— 
Boise City Nat Bk. 
First Nat of Idaho. 
Idaho 'T: &S Bk Ltd 


* Sale pein. 
dend, ? Aug. 
r June 8 1911. 


ssn. 2,012,931 
200,000} c312,554'¢1,890,174)____ 
200 ,000 19,271 822,177) 100) 


250,000 





























z Ex-divi- 
n Jan. 7 1911. 








Oor. 1911. 
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INDIANA—(Concluded.) 


























KENTUCK Y—Nat. banks Sept. 1; State institutions latest returna. 
























































































































































Surplus Gross : Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Aek, 

Fort Wayne— $ g z Per \share. 3 g $ 

First Nat Bank_... 500 ,000 249 444) 3,978,877) 100) 150 ij _.- Covington— 
Ger-Armmer Nat Bk_. 260 ,000 87,329) 2,123,627) 100) 130 | _..-. Citizens’ Nat Bank. 200,000) ¢141,160)e1 029,167 
Hamilton Nat Ban 300,000; 456,800) 3,519,176 100} 240 (250 First National Bk-- ,000| ¢€178,330) e2,271,109 
Old National Bank 350,000 195.632| 2,956,140; 100) 175 j-_.. Germ’n Nation’! Bk 350,000; ¢€143,143)41,169,959 
Gitizens’ Trust Co. - 200 ,000 11,272) 1,174,925! 50) 110 j.. LL. Covington S Bk&Tr| y100,000 37,836) 654,393 
Peoples Tr&Sav Co} 200,000 47 870) 1,274,690) 50) 110 j_.... People’s SavBk&Tr| 150, 26,000! 679,674 
Tri-State L & Tr Co} 300,000 136,019; 4,195,786 100) 150 A ce 

Indiana polis— Lexington— 

Gapital Nat Bank. _{| 1,000,000; 475,212) 7,099,741| 100; i88 /|200 Fayette Nat Bank- 300,000; 328,609) 873,166 
Golumbia Nat Bank 500,000 29,332) 2,002,790; 100/___-.-- 103 First National Bk. - 400,000 102,477 468,151 
Continental Nat Bk} 400,000 45.496] 1,846,698) 100| 1i1 [115 {| Lex’ton City N Bk- '000/ 289,202] 735.472 
Fletcher Amer N Bk} 2,000,000! 1.124.655|15,089,405| 100) 225 (230 | Second Nat Bank-. 150,000 49 804 340,304 
Indiana Nat Bank | 1,000,000) 1,337.464| 8,019,345) 100) 285 [_. _.- | Phoenix&Third N B ,000 112,325} 1,259,656 
Merchants’ Nat Bk | 1,000,000 924.215) 5,8 9,985) 100) 200 . 

nion Nat Bank_. 400 ,000 61.723) 1,690.664) 100; 101 {108 Louis ville— 

ntral Trust Co . 300,000 83.364 10,845; 100) 124 /|_.... ‘ American Nat Bk. - 800 ,000 250.000; 4,005,770 
Farmers Trust Co. 100,000 50 620 666.6 8) 100) 132 |. .. Citizens’ Nat Bank- 500 ,0OO 642 U91| 3,143,727 
Fidelity Trust Co. 100.000 5.898 ER RS eet Com Bank & TrCo- 500 ,000 50 627} 1,551.200 
German-Amer [rCo 500 ,000 55 361) 3.954072) 100| 150 j{..-.. First National Bk-- 500,000 119 967| 2,291,649 
Indiana Trust Co__.| 1,000,000 563.191) 7.922 844) 100) 182 j_.-.e German Bank-_---- 250,000 570,761} 4,405,049 
Marion Trust Co-__. 300 ,000 220.927) 3.491.995'v100| 222% . Ger Insurance Bk-- 249,500 540,497) 5.075.946 
Security Trust Co- 325,000 72.075| 749.422, 100} 140 (|140 German Security Bk 179,000 88,236) 1,063.764 
Union st Co.... 600 ,000 655,688) 1,930,922} 100) 245 j|_.-.. Kent TitS Bk&TCo} 350,000 75,970| 1.475.274 

: Per isnare. Lincoln Sav Bank-.- 350,000 43.167 698 629 

Terre Haute— No\minal |prices Louisv Nat Bkg Co- 250,000; 105,781) 2.270.940 
First National Bank 5§00,000| e541,264!e 2,617,011) 100) Y790 jL.Lee Nat Bk ofCommerce 800,000 377,770) 4,153,424 
McKeen Nat Bank 500,000; ¢%10.133'e2.515,762; 100| 170 j....- Nat Bk of Kentucky) 1,645,000) 1,374,624) 6.155.779 
Terre Haute Nat Bk 300.000 100.464) 1,166,434) 100) 153 |... Southern Nat Bk-- 0, 50,747) 3,806,405 
United States Tr Co! y250.000 224 911} 2,430,739' 100!| 100 |-..... Stock Yards Bank- 100,000 51,662) 612,164 

Third National Bk_| Consolida|ted with Sjouthern N 
[OW A— Nat. hanks Sept. 1; State tnstitutions latest returns. Union National Bk- 500, 535,099; 4.112. 
~ cama rrace| 508300) i otal Sip se 

Burlin ton— Per share. elit us -- ’ ’ oo, . . 
Burlington Sav Bk | 100,000 23,534] 710,171 100|...-.-|.---- Ee eet OO.) ee noul 10B yrol. 66a 50s 
First National Bank} 100.000} 62,775) _766.781/ 100|....../....- rust Co.....- : 
m-Amer Sav Bk 135.000 4h Sd ioeeet ak -----|----- Ne wport— 
owa State Sav ; 175) 2,965, en oe 
Merchants’ Nat Bk | 100.000] 141,224) 1.295.686] 100|-2-222/2277 germs ee See eee, Seren. Saran 
National State Bk 150,000} 171,017) 1,101,789| 100)......|___-- ewport Na e72, 6485 ,95 

Geter Rastee— No|minal |prices | 
Ged segs ut Be] OG) OE Fg) Ben tae Wl eneeec ooo saci vi 

pids Sav d , : ; SS eer el , Pon abd | 
mmercia! Nat Bk 100.000 10,104) 1,017,674) 100)_.____|____. LOUISIANA—Nat. banks Sept. 1; State i latest returns. # 
mmercial Sav Bk 50.000 14,460 en Ol. .cssaaleaade | | 
[owa State Sav Bk 50,000 Es SRE SE BOD coccclaecce New Orleans— | Per jehare. 
Merchants’ Nat Bk 200 ,000 219.330! 4.433.891) 100)... --_/_-__e Bank of Orleans-.-- 100,000 77.308) 1,238,745; 100) 215 j__.. 
People’s Sav Bank 50.000 33,063} 862,310) 100)... -/_- _-- Canal La Bk & TCo/ 2,000,000} 342.979/)11,270.694) 100] 138 50 
Security Sav Bank 150,000 144,765) 1,858,006) 100/_..._~/_-__-. Citizens’ Bk & TrCo|. 400, 113,917} 1,961,430] 100) 12214|138 
Amer Tr & Sav Bk 100,000 109,563) 1,653,567) 100)_....-/.-..- City Bk & Tr Co_-_- 150,000 41.80 alee ee a oa e 
Commercial Nat Bk 300 ,000 430,131} 3,424,934) 100) 300 ¢___. 

Ceuncil Bluffs— Per |share. Commercial Germ’n i 
City National Bank 120,000 €30,000!| e780.000} O0}_...--/-- 7. Tr & Sav Bank-.-_/} 1,100,000 874,831/11,395.507} 100' 260 jf-.... 
Commercial Nat Bk} 100.000) 830.000} 8700000) 100)_..---!_.... Cosmop Bk & TrCo} 200,000 53.032; 301,291} 100). _. -J.... 
Council BI Sav Bk 150.000 SET tae & Were. <<. leecccclesece Ger-Amer Nat Bk-.-/} 1,000,000 697,944) 4,934,422) 100\7180 186 
First National Bank 200.000} ¢€159.000\e 2,200,000 ___. |---| LL Ger-Amer Sav Bank 
State Savings Bank 50,000 75,270  - a. ee sens & Trust Co __-.- 200 ,000 123,908) 1,840,478) 100/_____-_ 

Daven port — Per \share, Int-State Tr&B Co. 750,000} 506.032) 6,542,944) 100)_....- | ina 
Davenport Savy Bk 300 .000 373.930; 3,966,628 100; 260 (275 Metropolitan Bank- 400 ,000 303,307! 2,632.637) 100; 185 {...-- 
Farm & Mech Sav 100.000 77,651; 1 168,445’ 100' 180 ‘(200 Morgan State Bank 100,000 116,782| 1,033.531| 50) 127 la he 
First National Bank} 200.000|. e211.727 e1.374,574 100} 245 |265 N Hibernia Nat Bk} 400,000 Wr RU. A Po ——_ 
German Savings Bk| 600.000 7 .857|10,470,421; 100) 375 |400 | New Orleans N Bk-} 1,000,000) 603,469) 4,363,988) 100) 175 j._--- 
lowa National Bk 150.000} ¢182.174)e1,650,085) 100) 220 [230 Teutonia Bk &TrCo| 200,000 76,163. 1,673.385) 100) 110 j{-...- 
Security Sav Bank 50.000 19.976, 339.366) 100) 125 1135 | USS Dp & Sav Bk| 100,000} 144,260] 1,475,847) 100) 2460 [____- 
Scott Co Sav Bank 250.000 329.881) 4.370.126 100! 285 (300 W hitney-Cent N B_| 2,500,000} 1,640,122)16,591.757| 100) 292 {295 
Urion Savings Bk 100.000 119,760) 1.828.486, 100! 220 (225 Hibernia Bk&Tr Co} 1,000,000} 2,344,032)16,546.907; 100\27520 }..--- 
Citizens’ Tr & S Bk 100.000} 110,760; 244,390) 100! ._.. /|200 Whitney-Cent Tr & 

Des Moines — | Per ‘shure. fea 200,000 +f 6 2 . . , ee Ae See 
Cap sy | State Bk 100,000 30,507) 1.581.744 100)... -/.-_-. Shreve port— Per \share 
Gentral State Bank 200,000 85,711) 2,868,810; 100)....-.j..... American Nat Bank} 150,000 51,120; 848.167)...-.| 175 
Century Sav Bank 100.000 11,236 738,462) 100)... ---/.---- Commercial Nat Bk 500 ,000 496,169) 4.494.447} 100) 255 {3086 
Citizens’ Nat Bank 200.000}; ¢151,937je1 852.727; 100);_..-.. jo... First National Bk_- 500 ,000 258,014) 2.777.734) 100) 175 180 
Commercial Sav Bk 50.000 20,1 488.391) 100)....--/.---- Contin’t’1B & TrCo| y300,000 117,062} 1,275.770} 125) 135 1 40 
Des Moines Nat Bk} 500.000} 118.,531/ 5.349.414 100) _..-_|..... | 
Des Moines Say Bk 200 .000 76.916, 2.569.397) 100 ....../|--..- 

German Sav Bank 100,000 22,147) 1.346.420, 100 ......]. __.. | MAINE—Nat. banks Sept. 1; State institutions latest returns. 

paane he wage iy oo ] 5 1 or'tne fe, RESP S ss 

owa Ir & Sav y! w 302 ne ee 

[owa National Bk. .- 41) nga Bangor— Per jshare, 

owa State Bank || |" 30:000| 8:122| "363,630. 100|22222.|222_ | Fist National Bk. 300,000} 314,667] 577.072] 100| 150 {160 

Mechanics’ Sav Bk 50.000 13.661 622°951, 100 Merchants’ Nat Bk_ 100,000| ¢€255,614) e838,699) 100) 275 00 

Peonle’s Sav Bk _- 100.000] 135/842! 2.390090 100)......|.._.. Second Nat Bank.-| 150,000) ¢475,786) ¢702.557| 109) 300 [310 

State Savings Rank| 50,000] 47,586] 1.045.817, 100|_..-..|...-- pamere SESE o eee 8) Os) faee eee, Oe oe ae 

Gniversty State Bki 80.0001 —6.067| '186,128| 100|.....-|-.... | perce teeee Go| | RRL totaal a’ann tot] ton tee ae 

Valley National Bk} 300.000] 149,577\c2,619 513) 100|_.--.-|..__- Merrill Trust Co-.-| 200,000) 171,892) 2,306.701/ 100) 150 }166 

ial Sovinay. Bk 50.000 82,294] 1.106.027) 100)_.....|_...- Portland See tite 
a ~ = | —— 

uy oF het: Merce: Miele Vedi dead Recs ree “7--- |Ganal Nat Bank...| 600,000) 315,714] 1.402.803) 100] 104 107 

Citizens’ State Rk 100,000 37) eco es Sens. -- 3185 316) 100) 1 

Dubuque Nat Bank] 100-000] 242421 974.938 1o0l 772” [too | Chapman Nat Bi —| 100,000)“ 37,647/ 1°540.490| 100) 109 f110 

Dubuque Sav Bank 75.000 71.505 857.296 100| 135 1140 Cumberland Nat Bk} 150,000 77,220; 498,471; 100) 102 #103 

First National Bank| 200.000} 147.569) 1,322:935 100| 140 [150 | £irst National Bank GOO} 404.087) 2.720.206) 100) 115 Bae 

German Sav Bank 150.000 57.2651 1'191.964 100' 110 (120 Portland Nat Bank) 300,000) 343,431] 5,165.270) 100) 150 [160 

Germ Tr & Sav Bk | 100.000] _71.920] 1.572:221/ 100] 100 [110 | Fidelity Trust Co--| 400.000) 482.676) 7,070,570) 100) 210 B15 

lowa Tr & Sav Bk 300'000| 157'973| 1.593.446 1001 140 1150 Mercantile Trust Co} 100,000) 115,576) 993,170) 100) 145 50 

Sioux City — | Nojminal |prices 
fm onene Bank 400.000 126,554) 6,054,791; 100]___-- oe 

ve stock Nal 000 695 : 33) Bay Sg. 
Northwest Nat Bk | 100:000| 49°3n7| L'oso'goa. toglt7z772|t7777 | MARYLAND—Nat. banks Sept. 1; State institutions latest returns. 
Security Nat Bank 250.000} ~193,791) 3,247,263) 100}_._-_- wpe Baltimore— Per \share 
Woodbury Co S Bk 50,000 69,880 934,678) 100/_...-- SS ie Calvert Bank ____. 100,000 45.367 1.571.479 50 £50 | 60 
Farmers L& Tr Co 300,000 53,330!) 837,545) 100!____-- | __.. | Canton Nat Bank_- 100,000 €10,334 e.84.290 100 105 #110 
ee SR lay 4 4 ot we Lome a Ra Be Wada 10 40 41 

—Nat. bank Sept. 1: inatitution oma&Farm Na erged in| Nat. . Of Baltimo re 
pt State institutions latest returns. Cominonw'lth Bank g 000 116,074 2.708.135 . 90 

ate. a rov & Mech’s 503,714 7,181.769 100 .._.--/22 
Commercial Nat Bk 300,000 287 027; 5,870,863) 100 075. sew Amery: revelbey te 1 000/000 570/922 5407 O18 100 ' as 
Exchange State Bk 100.000 61,917) 1,029,188) 100) 165 |_.... | German-Amer Bank: '300,000 136,024 1.106.102 100 106 109 
People’s Nat Bank. 200.000 5,766 614.166 100'| 95 (|100 German Bk. of Balt 4 ‘000 182'617 1,288,181; 100 106 | 
Ban Ing Trust Co. - 200,000 15.000} 350,000) 100] 115 |120 | Maryland Nat Bank} 500,000| ¢122'964 e2.428.642 20 24 | 26 

ansas Trust Co__. 125,000 42,361 490 966) 100) 155 (165 Mercantile Bank__- 100,000 54,918 I i 

ee ete gee a Bk_| 1,500,000) 1,019,868 12,656.017; 100 18334 185 
Bank of Topeka._-| 210.000} 341,703] 2,071,565] 100)... --- 250 | National City Bank| -"s00'000| 136062 1:205'598| 100 ii277|--- 
Central National Bk} 200,000!  52'480| 1'715'830| 100|_....- 151 |Nat BkofComm’ce| 500,000! 560°310 2°901.066 15 3014] 3134 
Merchants’ Nat Bk.| 100,000! 130,591| 1.692.420] 100|__.__- 175 | Nat Exchange Bk__| 1,000,000| 735.543 4.664.639 100 162 
Shawnee State Bk.| 60.000} 20,000} 516,344) 100|------ 175 | Nat Howard Bank-| '230,000} 125:241 1.299.409, 10 13%|-..-- 

rudential Trust Co' 100.000 31,111} 470,106) 100|____-.- 125 | Nat Marine Bank__| 400,000! 233,144 2,761.991| 30 43 | 45 
Nat Mechanics’ Bk_! 1,000,000' 1.087.870 6.721.247' 10 28 29 
































* Sale price. a Capital and surplus to be increased, b Capital to be increased, 
$100; we quote per share not per cent, 


n Dec, 19 1910. 


1911. 2 Last sale. 


x Ex-dividend, 
s July 21 1911, 


y Capital 


t Includes debentures. 


aid in; authorized amount is larger. 


h Book value. v This is amount paid in on shares, par value 
ciFigures date June 30, 1911 


June 7 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued.) 





Capital. 


S 
& Profits. 


urplus Gross 
Deposits. 





Bait. (Con 
Nat Union BL ‘ofMd 
Old-Town Nat Bk. 


Third National 
Western Nat Bank. 
Baltimore Trust Co 
Golonial Trust Co - 
Gontinental Tr Co- - 
Fidelity Trust Co- - 
Maryland Beery 


Preferr 
MercantileTr& Dep. 
Safe Dep & Tr Co. d 
Union 


Frederick— 
Gentral Nat Bank- . 


rust Co-_--{ 





Gtizens’ Nat Bank. 
Far & Mech Nat B 
Franklin Sav Bank 
Frederick Co NatB 
Fr’k-Town Sav Ins 


g 
1,000 ,000 
200 ,000 
500.000 


249 002 


mee ee 
1,000, 000 
300 .000 
1,350,000 
l ‘000.000 
1,000,000 
500.000 
1,500,000 
600 ,000 
500 ,000 


150,000 
100,000 
125,000 
k100,000 
50.000 
K166,471 


3,139,671 





244° 369 


0,892 


'176.670| 725,286 





831,732} 8697,687 
8365,797'8 3,129,681 
8104,739 31,079,3%6 
33,672) 344,911 
8110,094) #8562,115 
1 51,699) 1,125,414 














MASSACHUSETTS—Nat.bks.(erc. Boston) Sept. 1; State inst. latest returns 





—_ 


Boston— 
Atlantic Nat Bank. 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk. 
First National Bank 
First Ward Nat Bk- 
Fourth Nat oe ‘j 
Merchants’ Nat Bk. 
Mutual Nat Bank... 
Nat Bk of Com’ce. . 
N Mkt Bk of Brig. - 
Nat Rock Bk of 
Nat Security Bk. a 
Nat Shawmut Bank 


New Eng Nat Bk... 
Old Boston Nat Bk 


B 

South End Nat Bk. 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk-.- 
American Trust Co- 
Bay State Trust Co 

n Trust Co__. 
Boston S Dep& Tr. 
Columbia Trust Co. 


New Trust : 
Old Colony Tr Co-_. 
Paul Revere Tr Co , 
Puritan Trust Co. 
State St Trust Co_. 
U § Trust Co 


Be verly— 
Beverly Nat Bank. 

Brockton— 
Brockton Nat Bank 


Home Nat Bank __- 
Plymouth Co SD&T 


Cam bridge— 
Charlies Riv Nat Bk 
Sambridge Trust Co 
Ventral Trust Co__. 
Garvard Trust Co_. 


FR. Cambridge— 
Lechmere Nat Bk_. 


Fal, River— 
Fall Riv Nat Bk__. 
First National Bank 
Massas’it-Pocasset N 
Metacomet Nat Bk 
Dep & Tr. 


prerobere— 
Fitchburg Nat Bk. 
Safety Fund Nat Bk 
Wachusett Nat Bk. 
Fitchb’g SD&TrCo. 


Gloucester— 
Cape Ann Nat Bk.. 
Cape Ann Sav Bk_. 
GCity National Bank 
Gloucester Nat Bk 
Glou’ter SD&TrCo. 


Haverhill— 
Essex Nat Bank_._. 
First Nationa! Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 


Deposits of 
700 .0O 
250.000 

1,000,000 
3,000 .000 
00 


1,000,000 


banks date|Sept. 29 


1 376, ,763 10,663 ,000 
6, 382, 987 65, 338 ,000 


3, 684. 142 12 ‘821 ,000 
1, sth "282 14, 352,000 


§ 813,138! 84. i 
1,460,479 iv "488,000 


571,405; 3,» 7 .0U0 
2,170,916 16 "363, 917 


2,743,503) 15,555, "242 
30, 


4,442,364 
7 


655 915 
282, 681 
262. 187 


5,171,000 
3,134,000 
2,032,000 


(087 'cl ,266 ,. 39 
893, 163| 7,46 1,000 


8:939 cl .639 399 


8,703 ¢+20, u79 
§33, '927-€3 6.58 ‘936 
874 ‘066 l,é 4,000 
701,000 


1.333 ,000 
2,4. 2,000 
cl 804,010 
24,621 ,000 
c9¥8 ,079 

Y¥ ,246 000 
4 a ,000 





"646 ,044) 7 081 ,699 
554 573 7,741,140 


"575 ol 7.832 
795, "449 13,149,721 
6,66) 'd1.604,148 

50’ 251| 1,565,238 





368,976 6,41u "462 





57 9U,579,229 
94,8. 


.Y83 
2,739,100 
114,459,192 


1,339,871 |d5, 269,096 


311,207; 1,286,511 


8196 ,707 


8 2,087 ,007 





Merrimack Nat Bk. 
Haverhill Trust oo.) 


100,000 


200 .000 
200,000 
240,000 


8484 ,257/|3 2,202,575 
29,380; 631,152 


8952,771 
1,429,675 
2,598,315 
1,691,030 


8177 ,235 
22> ,823 
180 ,2435 
176,543 


8144,089| 8624,930 


241 ,909 
481 ,007 
444,424 
314,388 
491,992 


319,702 
235,112 

77,127 
171,502 


1,414,988 
1,093 ,734 

5431 ,8v2 
1,416,215 


8119,757 
281,083 
8i01,627 
8108,<21 
304,463 


£689 ,731 
2,703,389 


8341,400 


71,870 


641 964 
230,299 


1,502,457 
386,031! 1,349,222 
118,719) 1 oe 864 
256,089 1,1 1,84 3 





2,802,955) _ 





8340 ,695 = 


100 
L100 


100}. 
75,780 dl 099. 186, 100 

















#113 \%! 
*170 J 


Per 
*190 


Per 
128 








25 8 
Jv’ e’98 
ne’11 
share. 
Oct’10 


share 





MASS ACH USETTS—(Continued.) 





Surplus 
& Profits. 


Gross 





Holyoke— 

ity National Bank 
ladley Falls NatBk 
lolyoke Nat Bank. 
lome Nat Bank... 
Park National Bank 





Lawrence— 

Bay State Nat Bank 
Lawrence Nat Bk } 
Merchants’ Nat Bk 

Pacific Nat Bank... 
Arlington Trust Co. 
Lawrence Trust Co. 
Merchants’ Tr Co... 


PR nn ge B 
eton Nat Bank 
oP Lowell Nat Bk. 
Traders’ Nat Bank. 
Union Nat Bank... 
Wamesit Nat Bank 
Lowell Trust Co__. 
MiddlesexS D&TrCo 


Lynn— 
Coniral Nat Bank_. 
Lynn National Bk. 
anufac’s Nat Bk. 
National City Bank 
x Trust Co___- 
Lynn S Dep& Tr Co 
Security Trust Co. _ 


New Bedford— 
First National Bank 
Mechanics’ Nat Bk 
Merchants’ Nat Bk. 
N Bed S Dep& TrCo 


Peabody — 
Warren Nat Bank. 


Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk. 
Naumkeag Tr Co_. 
Salem S Dep&Tr Co 


Springfield— 
Chapin Nat Bank-_- 
Chicopee Nat Bank 
Springfield Nat Bk- 
Third Nat Bank... 
SpringtieldS D &Tr 

nion Trust Co_._- 


Taunton— 
Bristol Co Nat Bk_. 
Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk- 
Merchants’ Nat Bk- 
Worcester Nat Bk. 
Worcester Trust Co 





Merchants 


1,194,507 





$ 
212,090 
167 ,369 
291,017 
169,310 

63,944 


139,992 
98,710 
162,998 


8169 ,000 
860,000 
8102,492 
8342 ,367 
895,944 
94,768 
43,439 





8340 ,790 s2 ,310 ,052 
a251,997 81,289,945 
112,991| 1,703,631 
$176,096 $1,085,301 
339,716! 2,186,703 
267 ,855| 2,457,563 
166,887| 3,948,772 


699 ,996 
574,712 


1,315,130 
1,690,542 
2,134,514 


208 963; 1,748,551 


$116,375! 38651,240 


138,889 '81 ,225,178 
272,487| 1,638,336 
270,221| 2,406,268 
128;071| ‘987,505 


112,749 
430,729 
665,334 
588 ,127 
735,817 
338 ,576 


94,010 
152,182 
213,274 


1,036,272 
406, 19 1; 
803,912. 


283,574) 3,71 
462,864) 4,3 
425,776| 3,9 
562,776) 9,8 


7,A2L 
th 98 1 


dv, 
7 '92L 
30 764 




















MICHIGAN—Nat. banks Sept. 1; 


State institutions Sept. 1. 





City— | 
mi ty Bank..-.- 
Bay Geant sav Bk 
Coimmercial Bank. 

First National Bank 
Old Second Nat Bk 
People’s Sav Bank - 


Detroit— 

Central Sav Bank. - 
Detroit Sav Bank. - 
Det United Bk Ltd 

Dime Savings Bank 
First National Bank 
Germ-Amer Bank. - 
Home Savings Bank 
Met State Bank--- 
Michigan Sav Bank 
Nat Bk of Comin’ce 
Old Detroit Nat Bk 
Peninsular Sav Bk 

People’s State Bunk 
Wayne Co sav Bk 

Detroit Trust Co--- 
Security Trust Co-- 
Union Trust Co... 


Grand Rapids— 
City Trust & SavBk 
Commercial Sav Bk 
Fourth Nat gy 
Gr Rap Nat CityBk 
Gr Rapids Sav Bk 
Kent State Bank. 
National City Bk- 
Old National Bunk. 
People’s Sav Bank 
Michigan Trust Co. 


Saginaw— 
Bank of Saginaw-- 
Commercial Nat Bk 
People’s Sav Bank. 
Saginaw Co Sav Bk 


é 


400.000 
250.000 
1.000.000 
2 .vUU 000 
250,000 
750.000 
215.000 
250,000 
750,000 
2.900 ,000 
8 )0,000 
1,500,000 
t 000.000 
1,0)0,000 
500.000 
500,000 


200,000 


500,000 
100,000 
50,000 
Consolid 


A. 
— 


| 


200,771) 2,295,780 


54,520 


122,617 
200,690 
26,667 
38,209 


3,929 
912,920: 
1,098,705 
6,321 





122,639; 3,993,346 

2} 10,268,660: 
10,610,721 
3}21,204,292) 
3\82 814,273 
9,663,115 


4 650,760 
8,259,598 
19,145,064 
9 028 ,344 
32,637,083 
3}13,474,980 
; 4 554, 760; 
2,103,298) 
2" 796, 697 


6,500,879 
rand Rapi 
6,107,330 
1,973,904 
600,769) 1,198,882 





752,083! 8,095,010. 
132,037) 1 066,177) 
101,578! 1,186,737: 


$99 ,O0U0}__ - he 





share 


195 


300 — 
200 
168 


on) 


ated with | Bk of Sagi 




















Second Nat Bank..| 500,000) 401 /894| 4,421 405) ‘100! 





* Sale price, a Capital to be increased, d Includes savings d 
*‘Weekly Deposits,’’ now forming Cope’ on which dividends are paid. - 
stock. r March 25 1911. eSept. 11911, sJune7i9li. ¢July 21 1911. 


k This is the so-called 


Bs eer paid in; authorized amount is larger. 
n Apr. 27 1911. .v New 


vidend, h Jan.101910. / Last sale,. 
















































































































































































































































qv ’ | 
Gor.,. 1911.| BANKS AND RUST COMPANIES 5Y 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks Sept. 1; State institutions latest returns. | MONTANA—Nat. banks Sept. 1; State institutions latest returns. 
| capitat. |a Profits.) Deposits. |Par.| Bid. | Ask Surplus | _ Gr 
, a ; ro ep . |\Par. id. sk. 088 
—— _ , — — - Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
Dul ith. z $ Per jshare. | en -_ 
Amer Exch Nat Bk.| 500,000) 1,214,560| 7,401,443] 100! 325 |____- Butte— g $ $ | Per |share. 
City Nat Bank....j 500,000) 210,740; 2,744,977) 100; 130 j{-..... First National Bank} 200.000, 617,992) “a O10 sanebesues , ini 
First National a 500,000) 1,629,544!10,258,774| 100) 410 {[.._.- Miners S Bk & TrCo| 200,000 20, 337 | FRO REY Serres 
Northern Nat Bk..{ .©250,000 6,039; 1,549,494) 100) 130 |... Silver Bow Nat Bk- 200,000 v17,464 v737 077 segelooceuedacoes 

Minnea polis— Per |share. ony Bank & Tr Co 100,000; 307,874 3,196,067 SG Nh en 
East Side State Bk_} 100,000] 17,740] 472,716] 100] 125 130 elena— . Per |share. 
Piret National Bankj 2,000,000) 2,416, 663, 19,867 ‘937 100| 270 (275 American Nat Bank 200,000; 254,619) 1,760,180 100)... 2 he tbh eib al 
German-Amer Bk. - 200, 138, 574: 2 ‘447, 558] 100| 175 |...-- Nat Bk of Montana 250.000 158,630) 2,450,607 100).... 2}. 2. 
Germania Bank ...jMerged in Metropoli. tan Nat Blk Thos Cruse Sav Bk. 100,000 42,000 6v0 ,000 eee ee 
Hennepin Co Sav B 250,000 253,615) 4,752,720) 100} 210 {250 Conrad Tr & Sav Bk 200,000 40,00) he 8G wccsleccdtolétintec 
Se yg Bye ee Union Bk & Tr Cot 200 00 SG TINS ORT NOM nn nnataaass 

etropolut nNat , ; 203,34. 12 ae . ‘ , tie imal : 

west Nat Ba 3,000,000} 2,359,820/22,770,737) 100); ..  ./280 NEBRASKA—Ndat. bunks Sept. 1; State institutions latest returns. 
St. Anthony Fatis Bk 200 ,000 93,642! 1,699,577} 100) 143 jj. .- Lincoln— | Per ,share 
preroe  y Bk 500,000 88,919) 2,417,908) 100) 120 j_.._. City National Bank} 250,000 e82,643)e1,709,383' 200)... fu... 
 earsty Bik at Bank j 1,000,000) 1,990,213)17,089,942) 100) 405 j___-- First National Bank 400,000} 337,200) 3,917,724 100)... ._ ju. __. 
South Side State B 100,000 56,927 23,791) 100} 250 j-.... Nat Bk of Comim’ce 200,000 €67 ,567/\e 1,443, , Ee ee ee 
Union State Bank 100,000 26,869 563,672} 100) 115 jj... First Tr & Sav Bk. 50,000 30 ,044 054,975) 100)...... ree 
Minn ean TrCoJj 1,000,000 234,755, 2,691,363) 100) .....]..... Omaha— 

St, Paul— Per \share.| City Nat Bank_..-| 500.000) ¢64,761/e 2,239,897) 100) 108 {111 
American Nat Bk. 200 ,000 79,885| 1,850,758) 100) 106 |.....}| Corn Exch Nat Bk 000; e2:),871/e1,183,135) 100) 95 {1100 
Capital Nat Bank_. 500,000 157,170! 4,896,770} 100) 130 (135 First National Bank! . 500.000 957 ,999)1 2, '052.2'9, 100| 250 |275 
First National Bank] 1,000,000] 1,265,561'10,852,104| 100| .. ..|*277 | Merchants Nat Bk_| 500,000) 601,277 | 6,>96 73 100} 190 |200 
Merchants’ Nat Bk4 1,000, 933,716, 9,176,559} 100) 22 222 Nebraska Nat Bank 200,000 105,819) 2,015,492 100) 115 {130 
Nat Germ-Amer Bki 1,000,000; 1,127,563) 9,550,812) 100| 223 (225 Omaha Nat Bank 1,000,000 598, ‘O13 12 ‘592. '9: 6; 100; 175 {200 
Scand’vian Am Bk ‘100,000 160,357| 1,379,891} 100) 245 ..-- | US National Bank. 600,000! ¢749,746 e10,80995L) 100! 285 {300 
Second Nat Bank.. 400 ,000 459, 766) 3,167,791) 100) 230 (250 South Omaha— Per \share. 
Stock Yards Nat Bi 100,000 696,040! el. ,069,714) 100) 200 j..... Live Stock Nat Bk. 150,000 32,084 1,320,969) 100) 120 j|125 
Security Trust Co . 250,000 154,717! 959,062] 100) 125 |__... Stock Yards Nat Bk pho wes roe t att e 098,718 tn “sea--tna’ 
MISSISSIPPI— Nat. banks Sept. 1; State institutions latest ,returns. Packers Nat Gant. .000'_ 117,019 € 2,058,718 

Jackson — Per ishare. NEW HAMPSHIRE—National banks Sep: 

Gapital "Nat Bank - 200,0UU} 138,277) 843,732) LyO}_....-|..--- Manchester — Per jshare. 
FAlvat National Ban 100,000} 152,290} 653,311).._-|_... -/_ Le Amoskeag Nat Bk-; 200,000) e439, 503 e1,970,727| 100)......f.-... 
Jackson Bank... | 100.000 26,748} 442,563)....|....../.... ‘ Ibe aie ee es yoy pte 381) 073: tt + --+---|----- 
Merch Bk & Tr Co.| c350,000| 119,487) 1,097,877}.._.|__.---|____- anchester Na 533) 100]... ..cfesens 

wd ai Nomi\nal. Merchants Nat Bk 150,000} 703, 0171 709,047} 100]._.-.-}-..-- 
American Bk&TrCo 150,000 67 ,014  & I eee 35 == Ni; . insti y 
Citizens’ Nat Bank. | 100,000 46,709 227,200! 100)... _-|...-- NEW JERSEY—WNat. banks Sept. 1, State institutions latest ee 
Cit y Sav & TrustCo 50,000) 52.233) 813,925! LOO! ___._- 200 Camden— | or, share. 

00.000 60.900; 550,000! 100!/....--|__..- Camden Nat Bank.| = 100, 124,544) 1,815,293) 100/...-.-]--22. 
First W National Bank] 300:000| 57°79) 743°373| 100\.2 222 :50°~ | First National Bank| 200.000] 259,660| 2,1%6,554 L00|2-2-22/2 22-7 
Merchants’ Nat Bk | 100,000} 305,995, 745,709] 100|____- 375 | National State Bk-| 260.000) = 297.00.| 3,414,426 50)-.---.|---.- 
People’s S Bk & L_} 50,000) 108,000) 750,000) 50'_____- 1s0__ | Some °F ‘00. ae fi Or MR Bee i ts Tile heat eeepc 
way Tr Co... 000 aL Wee E < ctclocencatintan 
MISSOURI—Nat. banks Sept. 1; State institutions latest returns omen tr Co... 100.000 283,914 1,844,800) 25|__.___}_.__. 
AN Waa Citv— | Per \share | Security Trust Co. 100.090} 163,723) 2,22),230) 100|_-----|..--. 
ll Night & Day BK 100,000! Rp pearee 218,713 a RN West Jersey Tr Co. 100,000 70,171 Oe Ipiees meats oseepes 
Commanw'th NB 000' 53,722) 1,702,472|....| 170 (180 Elizabeth— | Per \share. 
Corn Belt Bank. -- - 1LUU.UUU 33,567 ,472) 100) 150 j|_. 2. National State Bk- 350.000} ¢732,409 e3,261,928) 50) 140 {___.. 
Drovers Nat Bank. 300 ,000 67,662} 1,290,943) 100} 150 [155 Union Co Trust Co- 300,000 371,914) 4,035,148) 100; 280 {300 
First National Bank; 1,000,000) 1,576,509 25, 456,919) 100) 475 {..-.- Hoboken — Per ishare. 
Gate City Nat Bk... 200 ,000 23,360) 1,153,074) 100) 116 /|125 First National Bank; 220,000) 625,767) 3,438,065 25) 934/100 
Ger-Amer Bank --- 100,000 99 863 1,458,766 re ae Second Nat Bank-.- 125 000 6277 ,934 e 3,392,158 100; 375 |400 
int-St Nat Bk Kan. 500,000) 1,068,047! 7,709,940) 100) 450 j|.-..-. Hoboken Trust Co. 100,000 141,287; 1,611,379) 100) 230 {250 
Mercantile Bank - - - 100,000 7,594 324,472) 100} 105 {110 Hudson Trust Co-. 500.000; 1,504,484/14, '339, ‘730 100; 550 f..... 
Nat Bk of sag 2, ,000 647 ,730 20,208,695; 100) 160 [1614 | Jefferson Trust Co.| 100,000 76,203 922, 185) 100; 160 j|170 
Nat Bk of the wy ,.000 92,909) 4,149,722) 100! 140 |160 | Trust Coof NJ..--| 600,000) 875,515) 3,873,979 100; 390 | 415 
i Reserve 1,200,000 234,948 6,266,979) 100; 131 {133 Jersey City— Per . 
New Eng Nat Ban ,000 824,430 13,214,942) 100; 450 j{.__ Claremont Bank... 50 000 26,710 255,118) 100) 175 fo. ce 
Produce Exch Ban 100,000 14,627 »728} 100) 150 j.--.. First National Bank 400.000) 1,212,227! 7,364, ‘917 100! 330 {340 
Security Nat Bank 250,000 21,830 1,018,477 100; 135 (145 Hudson Co Nat Bk. 250.000 "776.7 788 2, "846 921; 100: 380 i305 
Southwest Nat Bk_} 1, .000 284,654) 9,557,665) 100) L7U (|172 Merchants Nat Bk. 200.000 d40 ‘0-6. di,024 ‘826 100; 100 foe. le 
Traders’ Nat Bank. ,000 41,004) 2,752,217) 100) 150 [163 Third Nat Bank. -_- 200.000} 414,125) 2,606,287) 100, 275 j-..-- 
Western Exch Ban 100,000 171,998; 1,583,949; 100) 375 |..... Bergen&Lafayet.Tr| 100,000} . 137 '639) 3,010,959] 100) 285 }____- 
Westport Ave. Ban 100,000 39,139 739} 100; 210 |..-.. Commer’! Tr N J_-.| 1,000.000} 2,272,263 11,35 5,598 100| 300 {365 
Amer Union Tr Co 132,20 33,072 98,018} 100/__.. .|125 Greenv Bk & Tr Co} 100.000 85,967| 1,549,474) 100; 275 |300 
Commerce Tr Co_. | 1,000:000|  326/267| 8,758,158| 100} 16934|171 | Jersey City Tr Co..| 100,000} 124/017); 27149.0:8| 100) 220 |____- 
Fidelity Trust Co.-.} 1,000,000) 1,185,749) 7,598,923) 100) 280 (29) Lincoln Trust Co-_.- 150,000) 341,290) 1,705,121; 100) 320 {335 
Pioneer Trust Co__| ¢267,500 348 994!) 2,329,791) 100) 23u /235 Mercantile Trust Co 100.000 66,264) 1,084,080 100) 150 j|165 

St. Joseph— Per \share. Gu & Tr Co... 500,000) 1,490,404) 5,678,552) 100; 500 {|..... 
Burnes Nat Bank-. 200 ,000 83,395) 2,709,107); 100)... -}..... Pavonia Trust Co-_. 100,000 56,22)| 688,710) 100) 110 {126 
ist N Bk of Buchan- PeoplesS D & TrCo} 200,000) 242,645) 6 .77%,555| 100| 325 |... -. 

8 Rca peg 500 ,000 385,920! 4,332,199) 100};___ __-/ . ---- | Union Trust Co_.-_- 500.000 146,097; 2,303.127) 100| 90 {110 
German- Am Nat Bki 200.000; ¢€164,229) e€4,318,482) 100) _....-j..-2- Morristown— | ; Per |share. 
Merchants’ Bank_-_ 200 ,000 117,697) 2,090,287) 100)... -]....- First National Bank} 200.000} 339,937) 3,396,997) 100/_.--_. 1274 
St Jos Stock Yds Bk 200 ,000 103,427; 1,821,885) 100/._... ./.. 2. National Iron Bank} 200.000 e91,705'e1,568,981) 100) 110 j_---- 
Tootle-Lemon N Bk. 200 .000 187,763; 4,342,123) 100)/_._..-]..-.- American Trust Co 150,000 24,289 103,7°8) 100/...... 1130 
First Trust Co____- 50,000 4,757| 571,705) 100).....-}....- Morristown Tr Co_.| 600.000!) 1,461,569) 7,350,192) 100)---_--- 455 
Missouri Val Tr Co_}| 100,000 25,630) 725,070} 100)_.....}....2 Ne wark— Per \8 

St. Louis—. Per \share. | American Nat Bank 200.000 42,169 1,013,411) 100, 115 j125 
Boatmen's Bank ---| 2,000,000) 1,580,166/13,478,726) 100! 235 [240 Broad & Market NB} 200,000 93,716) 84,907)....| 150 [155 
Bremen Bank:___. 100,000 581,822; 2,848,269 100; 58) .--- | Essex Co Nat Bank! 1,0(0.UuU0u/} 1,479,571) 7 959,673) 50) 150 /|260 
Broadway Nat Bk. 200,000 10,520 561,718; 100; 95 {100 Mfrs’ Nat Bank __. 350,000 / 2,593,762) 100) 250 | -.--- 
Oass Ave. Bank-_.. 100,000 64,064) 1,171,890) 100) 160 [165 Merchants Nat Bk. 500.000 720,099, 4,360,0 7) 100) 269 j-..-- 
Central Nat Bank. _! 1,000,000 87,894! 9,193,798) 100) 123 {125 Nat Newark Bky Co}! 1,000,000] 1,883,321) 9,037,444 50° 190 {195 

hippewa Bank_-_. 100,000 60,070 990; 100} 177 ..-. National State Bk. 500.000 528, 2,583,419) 50) 115 4120 
Franklin Bank...-{ 600,000} 737,544) 5,754,394] 100} __..- 300 North Ward Nat Bk} . 200.000} — 343,780 3,8 6,942) 100; 39U |..-.-. 
German-Armer'Bk-_.j 1,000,000 613,259) 5,517,425) 100) 189 (193 Union Nat Bank. __} 1,500 000} 2,486,955 11,69'.097! 100, 400 /|425 
German Sav Inst’n. 500,000! 1,391,882) 9,843,334) 100!) 465 i... .- City Trust Co _... 100.000 8 1,224) 1 ‘272. So See BE®. Beacon 
Grand Ave. Bank_. 100,000 32,686 '836,833 100; 140 |----- {| Clinton Trust Co... 100,000 33,740 SURE ccet BOP Temas 
Intern’! Bk St Loui .000 343,497) 2,886,702; 100) 325 Federal Trust Co__| 1,000,000] 1,037,941} 5,582,124) 100) 270 /|225 
Jefferson Bank. __. 200.000 37,567) 1,474,748) 100} 125 |12744 | Fidelity Trust Co__| 2,000,000] 7,871,107\|14,416,491; 100); 800 {_-.-- 
Lafayette Bank--_; 100,000 983,522; 4,596,430} 100) 900 -- | Ironbound Tr Co . 200.000 204,60)} 1,982,993' 100; 200 j{.L-. 
Lowell Bank. ____- i 100,000 12,741 467,442) 100} 110 {112 Newark Trust Co. 100,000 59,160 912.589 ae eee Boeee- 
Manchester Bank. _ 250,000 56,064) 1,424,460; 100) 156 | ----- Roseville Trust Co. .000 82,170 565,760) 100' 170 {[.L... 
Mec-Amer Nat Bk__| 2,000,000} 2,899,130.33,745,681| 100) _. ..|300 West Side Trust Co 200,000 314,369) 2 783,250 ye 250 aa 
Mercantile Nat Bk _{ 1,500,000 527,521] 4 ‘794, ee ee New Brunswickh- Per |share 
Merch Laciede:Nat_} 1,700,000; 1,838,599 14'578,670 en ee lee owe Nat Bank of N J 250.000] @422,024 e 2,887,847) 100;)___.-- aes 
Nat Bk of Comm’ce_{10,000,000| 8,270,516/60,363,946 100) 210 [211 Peoples Nat Bank. 100.000}. e16%,833 e 1,03 > 1,380 ) ae eo - 
Night & Day Bk - 90,96: 22,976; 196,667; 10uj.._._.!---.. New Br’sw’k Tr Go| 100.000) 138,407! 1,323,775 100 igh, Leek 
Northwest’n Sav Bkf 200,000 495,307) 3,760,783) LOU); 2944%/-. -- Passaic— ; Per \share 
South’n Com & Sav 100,000 158,780) 1,607,306; 100} 25 260 Passaic Nat Bank_. 200,000! e354,290'e1,708,169| 100) 300 j__-- 
South Side Bagk __ 200 .000 278,885) 3,609,363) 100) 375 |.---- Hobart Trust Co. 100,000 133,293) 1,332,38%) 100) 250 j_-.-.-. 
State National Bk | 2,000,000) 794,950\10,202,712| 100) 218 |----- Passaic T & S DCo| 200.000} 146,324) 3,160,754) 100) 220 j___.- 
Third National Bk 000,000} 2,163,793/36,135,682| 100} 320 (327% | Peoples Bk & Tr Co} 200.000! 232,449) 2,371,018) 100) 200 {_.-.-- 
Union Station ‘Bk. . 100,000 36,173 515,715) 110) 126 (j128 Paterson— . Per |share. 
American Tr Co. _-} 1,000,000) 111,524] 2,845,788] 100|._____|. First National Bank| 600.000} 678,719! 2,802,172) 100) 290 /|300 
B’way Sav Tr Co | 100.000 43,898) 728,702) 100} 155 (160 | Paterson Nat Bank} 300.000} 406,027) 2,229,221) 100) 260 {275 
Chauteau ‘Trust Co} . 100,009 6,543) 143.779). |_._._.|---.-] Second Nat Bank. _| - 150,000|. 231,248) 2.789.684 50) 205 |_..-- 
City Trust Go ;._. f— 50,000 731} 140,368) 100}_____. .- | Paterson Sav Enst’n| 1,000.000| 387,562. 12,380,929) 100) 390 {400 
Commercial ' e- *- 102,400 - 3,840) 243,741) 100) 105 |110 Citizens Trust Co | 1£0,006 212,459) 1 1845, 144; 100; 230 jf... .. 
Commonw'tth ! 2,000,000) 143,133! 4,168,271] 100} 105 {107 | German Am Tr Co 15.000} 320,10} 2,217,635) 100) 315 |__--- 
Easton-Taylor TrCo} 100,000) 298 on. Eeiun«olsthes Hamilton Trust Co_.| 400.000) 365,517!) 3,994,405) 100) 409 ‘425 
Farm&Merch[rUo | 10U0,00U 30,862 720,726) 110) 125 [1235 Paterson SD&Tr Co 300.000 359,239) 3,554,918) 100) 330 ah Ata 
Jei?.-Gravois TrCo_} 100,000 13,860 498,816} 100) 110 ({12) Silk City SD&Tr Co 200,000 181,063! 1,638,196; 100) 1YO jf... .- 
Mercantile Tr Co. - 3,000,000} 6,608 ,733/22,663,004; 100) ...-- 442 Trenton— | Per |share 
Mitesissip Val Tr ba 3,000,000} 5,707 ,035)18,131,101 100) ..--. 305 Broad St Nat Bank 250,000 324,726 2,247.8 2; 100} 150 ju.-- 
Nor St Louis TrCo = 100,000 ‘809 518,210} 100; 120 {125 First National Bank 500.000 400,346 2,499,973) 1010) 170 fr.-.-e 
StLouis Union TrCoj 5,000,000} 6,874,697/26,586,272) 100) 461 70 Mechanics Nat Bk. 500.000 984,531) 6,611,391 50) Al seta os eae 
Savings Trust Co-- 100),000 15,624 00,912} 100 .. i Trenton BankineCo 500 000! 667,599 3,248.98 50) et Codie 
Vandeventer Tr Co. 50,000 6,362 290,890} 100} 1°5 {110 Mercer Trust Co. . 109,000 66 ,696 oS , Bl Pe Sean 
West St Louis TrCo! , 24,039 432,406! 100 120 (125 tTrenton Tr&SD Co 209,000 252,149 2,992,869) 100! 250 |. 

* Sale price. a Figures of date Sept. 20 1911. 4 New stock. c Capital paid in, authorized amount is larger. g Amount paid in. h Book 
value. k New stock. » These figures date March 7 1911. 2z Ex-dividend, y Capt tal to _ increased. ad jl i lvl. ; 


nJuly 1 1911. 


e June 7 1911; Last sale. r To consolidate. s May 24 1911. ¢ March 23 1911 
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BREW ME XICO—Nat. banks Sept. 1 1911. NEW YORK—(Continued.) 


| Surplus Gross , | Surplus | Gross 

anenii ee ee ee Capital. |\& Profits.| Deposits. 
Albuquerque— $ $ . | -- = —-- o- 

First National Bank| 200,000} 55,271) 2,622,740 100 Ni ¥. Clay tbe.) 


























3 $ $ 
| Harriman Nat Ban 239,900 e6 502 ,000 
ites, Cea Wer] (aeeeel + alt setae 
mpor rad Nat. 0 
SEW VORK—Nat. bks. except N. Y.City Sept. 1: State Inst. June 7. International Bank| 500,000} ‘122,700 c2,109 .600 


Alban y— ‘ share | Irving Nat Exch Bk 1,904 .077 25. 648,000 


1 
2° 
33 
@-* 
7 




















Albany County Bk 250,000 
First National Bank 600 ,000 
Mech’nics & F’rm’s 250,000 1, 





1 ,062, 745 200 2:5 Jefferson Bank. .- -- ‘ 533,304 4,4. 6 ‘000! 
9'171,'81 5 |170 | Liberty Nat Bank. '000} 2,709;462,17:4 6.000 
| 1,852, ‘675 --.--- | Lincoln Nat Bank. 1,667 ,60") 17,487 (000, 
Nat Commerciai Bk | 1,000,000 »746 21 ,276,7' 7 5 | ManhattanCo,Bk of 4,413,480 37,450,000. 
N Y State Nat Bk. 500.000 11.960 18,546, 06 Market &Fult Nat B/| 1,000, 1,816,8' 9} ¥ 'u09, 000 
Albany Trust Co.--} 400,000] s314,766|s7,55 010 Mech& Met’sNat Bk 8,317,775/53,3 18,000 
Union Trust Co- -- - 250,000| $496,979\84,094,372 32: -. | Mercantile Nat Bk. 2,771,715)10 ‘$22, 000. 
Merchants’Ex NatB 600, 574'600 6,853 ‘000. 
Auburn— - | Merchants’ Nat Bk 1,887 ,911/21 ,543 ‘000. 
Cayuga Co Nat Bk 200,000} @210,000 a1,300,000; 2! ; Metrop’s, Bk of the 2,145,664/12,394,000 
Nat Bk of Auburn 200 .000 116,196, 1,221,342 Metropolitan Bank 000 1 572 ,334/12, 26,000 
Auburn Trust Co..| 150,000] 176 .879| 1,701,765} . - Mount Morris Bank 339,914! 3,209,000 

Mutual Bank... -—- -_. : 401,801} 3,631 ,000 
Binghamton— | - | Nat Nassau Bank. 500, 590 ,484/10 ,972,000 
City National Bank 200,000} a154,827' 4960,376 | Nat Reserve Bank é 34%4,700/e3 ,292 ,v00 
First National Bank} 400,000) @290,557 a2,928,973 New Netherland Bk 273,279| 2,442,000 
People’s Bank... -_. 100,000 66,879 729.139 N Y County Nat Bk ‘ 1,684,100} 8,365 ,000 
Broome Co Tr Co - 200 ,000 108 ,564 876,966 N Y N BA, Bk of. 3,657, ‘740 19: 43 ‘000 
Nineteenth Wd Bk "Merged into Securlity Rank 
ig Sg a sits of Brooklyn banks are reporte , Northern Bk of N Y iquijdation. 
Sept. 3019)11. Surpl 7 oy State fits are of ; Pacific Bank 500,000} 936, 3,693 ,000 
vor for Nation\|alandJune\7 Banks. e Park Bank, Nat___| 5,000,000 85,418,000 
Bank of Coney Isi’d 100,000 1o 674 c321.700 bois People’s Bank 200,000} 470,940} 2,144,000 
200'000| 554,037! 3,352,000 Phenix Nat Bank Merged a & Phoen 
ptery fo idation. Plaza Bank 100,000 4,:'40 ,000 
ational Bank 2,780 ,000 Produce Ex Bk N Y} 1,000,000 9.848.000 
Hillside Bank . c364,900 Public Bank k 200,000 )3|c7 ,361 ,800 
Homestead Rank 200,000 c429, . Royal Bank In volun|tary liquid ation : 
Manufact’s’ Nat Bk A2. 67, f,38, Seaboard Nat Bank_| 1,000,000} 2,082,121|2. ,657,000 
Mechanics’ Bank. 918, "300 13° 493 ‘000 Second Nat Bank_-_| 1,000,000} 2,290,162 12 902,000 
Montauk Bank- n0, 72.673, 645,600 --|1! Security Bank _._-| 1,000,000} 326,660]!3,049 ,000! 
Nassau Nat Rank 1,063,2'0, 7,3 2,000 Sherman Nat Bank| 200,000 54,: 64/el 544, Hh 
Nationa] Citv Bank 300, 592,900 4,059,000 State Bank - 1,000,000 967 ,463 20,4 
North Side Bank 161,682 2 058. 000 Twelfth Ward Bank| Merged |into Securlity ‘Beak. 
People’s Nat Bank . 134.900 €1,31 ,600 Twenty-thirdWdBk| 200,000} 105,817} 2,075,000 
Prospect Park Bank 69,000| c714,800 Union Exch Nat Bk} 1,000,000; 952,895 
Ridgewood Nat Bk. 1c0 32,100) ¢498,700 Wash’n Hts, Bk of 100,000 291 ,201 
Terminal Bank . ntaryv liqu idation. Westchester Av Bk 100,000 50 ,060 

Brooklvn Trust Co 2,397,200 20,213,600 ! ; West Side Bank... 200,000! 1,064,000 

tizens’ Trust Co 500 000 182, 642, 1 ‘629, 414 Yorkville Bank ___. 100,000 502,289 
Flatbush Trust Co 298, 343) 4,500,674 y Astor Trust Co___| 1,250,000} 1,043,000 
Franklin Trust Co . 977 .429 14,296,019 f Bankers’ Trust Co-| 5,000,000; 7,501,000 
Hamilton Trust Ce 500, 1,086,714 7,381, 201 Broadway Trust Co 700,000} :+434,596)84, "510, 274 
Home Trust Co. .. 344,383! 2,829,861 Carnegie Trust Co. In liq|uidation. 
Kings Ce Trust Co 500, 2,131,743 15,936,436 Central Trust Co___| 3,000,000|s16,444904/889 ,348244 
Long I Loan & TrCo 2,203,394 8.721.356 2! Columbia Trust Co_| 1,000,000; 1 813, 147/}16,567 ,427 
Nassau Trust Co _. 600 ,000 435,080 6,180,693 Commercial TrCo . 500,000 "213 ‘824 4,584,217 
People’s Trust Co 1,727,404 21,118,389 Empire Trust Co-_-_| 1,000,000/s 1,096,981 |s19,804139} 
Williamsburg Tr Co} In voluntary liqu idation. Equitable Trust Co | 3,000,000 $11082,679|840477 ,67 2 


Buffalo— . | Farmers’ L & Tr Co ‘000. 6,415 (039 132923 09 
Bank of Buffalo_.__} 500,000) 878°,877/|89,147.934 Fidelity Trust Co- 


Central Nat Rank_- 200,000; cl 32,519 ¢1,728,496 Fulton Trust Co... 500,000 
ye mee Bank 200 .600 218.560 3,203,489 .. | Guaranty Trust Co_} 5,000,000/22,977, "900 

olumbia Nat Bank} 2,000,000) -1,075,803 11,962,848 Guardian Trust Co. 500.000 "51 8.300 
German-Amer Bk 300.000 320 807) 5,946,693 Hudson Trust Co_. 710,165 


Manuf & Trad Nat , 1,516,709 18,871 .738 3: Knickerbock’r TrCo| 3, ; 5,886,140 38, 151 ‘276 
Marine Nat Bank ..} 2. 1,547. 44" |27 .784,808 é Lawy’sTit In & TCo| 4, 6,453 ,780/17 ,187 ,235 
Market Bank___-_-_.- } 850,640 81,048,519 3: Lincoln Trust Co- ‘ 582,060 11/220.771 
People’s Rank ; 387.610, 5.772.914 Madison Tr Co Merged in |Equitable |Trust Co. 

Third National Bk- , 138,2'1| 3,84 ..8 4 , Manhattan Tr Co_ | 1.000,000|s2,155,905/818344,315 


I 
Union Stock YdsBk. 52, "484! 1 ‘077, 915 Mercantile Tr Co__| Merged in Bankers |Trust Co. 
Buffalo . T&S DCo 200 .000 872,090 83, '03 951 : Metropolitan Tr Co 28 ,664 ,333 


Commonw’th Tr Co 502,904) 7, 316, 379 i Mutual Alliance Tr - "700, 8,6 1,791 
Fidelity Trust Co. - 500,000 $344,351 39,80: 355 § N Y Life Ins & T Co} 1,000,000 39 ,057 ,200 


Elmira— are. | New York Trust Co ll, 183, 30047 ,258,600 
Merchants’ Nat Bk. 150,000 F6.684 1 Savoy Trust Co---- 500,000 93 ‘036 1,109,004 
Second Nat Bank_ - 400 ,000 435,917 Standard Trust Co_| 1,006,000|s1,432,479)81 -011 ,399 
Chemung Canal TCo} 600.000 465,423) 4,076,245) 100) 160 Title Guar & Tr Co- 11 '429 ‘900 29,664,800 
Trust Co of Amer - ‘ 6,583,583 28,915,166 
yNew York Citv—| Deposits of| N. Y. City, banks are | repoirted net Union Tr Co of N Y 87 ,940 ,. 98/854145,795 

are of date Zept.'30 1911. (Surplus ond profits arje of \date Se pt. 1.| U S Mort & Tr Co-- e4 4,446 500/56 ,365 ,000 
1911 for Nation|jalandJun |\7 for State Banks. A| dividend re\cord US Tr CoofN Y-- 14,225, ‘646 70 ,349 ,303 
for hanks and — comp anies in New York Cityanid Broo. klyn Washington Tr Co 00. 89,615,989 
may he found in “Ru ‘and Ind.’’|Sec., page |171 Per |\cent. | Windsor Trust Co__| 1,000,000 "147,900| 4,496,600 
Aetna Nationa! Bx 313,227) 2, 226,000! 100 ‘= Jamaica, L. I.— 
America, Bank of. . 6,134 ,387|27 668,000) 100 Bank of Long Isl’d- ; 5,809,700 
Amer Exch Nat Bk 000 ,000 4.6/4,: 30 40,495,000; 100 First Nat Bank - - -- 665 ,300 
Audubon Nat Bk_. ntaryv liqu idation. Queens Co Trust Co 168 500} 1 ,903 600 
Bank of Furone 100, 56,034; c1,117,700| 100 
Battery Pk Nat Bk. 13 ',640; 1,439,000; 100 : 
Bowery Bank 794,600} 3,59 :,000)} 100 Rochester— 
Bronx Borough Bk. ; 67 ,327| c2,159,100; 100) ; Alliance Bank 329 ,994 
Bronx Nat Bank. ‘ 220,29) e8+ 4,400) 100 Central Bank 
Bryant Park Bank } 140,861/'c1,522,300| 100 Merchants’ Bank-.- 
Butch & Prov Nat ? 156,707} 2,216 ,000) 25) 12 Lincoln Nat Bank- 
Century Bank. 50, 127.819) 1,524, 200) 100) Nat Bank of Com_. 
Chase National Rk P 8 444,474 100520 000) 100, Traders’ Nat Bank- 
Qhatham &P hvenix | Fidelity Trust Co-- 

Nat Bk : 1,160,300'15,°57,000\ 25 Genesee Val Tr Co- 
Chelsea Exch Bank. 197 :900. 2,323 .900| 100 a Roch Tr & S Dep Co 
Chemical Nat Bank | 3,000. 6,799,975 2~.281,000! 100! 440 Security Trust Co-- 
Citizens’ Cent Nat 550. 1,732,756 20,913,000) 100! 160 Union Trust Co---- 
City Bank, Nationa!/25,000,000/27 ,475,204|191743 000; 100) 430 
Coal & lron Nat Bk | 1,000, 446,519) 6,672,000; 100) 150 
Colonial Bank. ___. ; 433, 419) 7,46! 000 100; 406 S yracuse— 

Columbia Bank_.. 796,469} 7,442,000. 100) 375 | Commercial Nat Bk P a309 ,624/a2 012,716 
Commerce, N Rk of 15,532,120 122°91000) 100; 200 | First National Bank €843,749\c5,032,645 
Corn Exchange Bk_/ 3,000,000| 5.557.764 58,904," 00| 100! 310 | Merchants’ Nat Bk- 313,856) 1,358,454 
Gosmopolitan Bk. 100,000 16,094| 387, ,600) 100 Nat Bk of Syracuse a322 ,660\a2,501 ,193 
East River Nat Bk 250, 000; 98, 00; 1,487 000 25 | Salt Springs Nat Bk a86,610\al1 ,047 ,716 
Fidelity Bank. 200,000' 182.191} ‘924.000! 100 | StateBk of Syracuse 456,227 1,901,194 


7,390 
0,48 
8,761 
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Fifth Avenue Bank 2,227 ,263'14,228,000; 100 : Third Nat Bank--- a181 ,947/\al ,991,194 
Fifth National Bk 250,000! '517,486| 3.747 000} 100) ; Syracuse Trust_Co- 523,075) 4,066,703 


First Nationa! Bank{10.000,009 21,189,346 108015000) 100 | of Onon 100'000| 887 600|11.599'617 
Fourth Nat Bank. .| 5,000,000| 5'783:409 35,532,000, 100 SreEeD Co 


Gallatin Nat Bank. - 2,538,880) 6,934,000) 50 


Garfield Nat Bank 1,234,924) 8,°77,000| 100| 2: scenes’ Nat Bk| 150,000} 585,014! 7,420,238 
German-Amer Bank 717,702, 3,830,000, 75] 1 National City Bk--| 300,000| 289,946) 2,916,492 
German Exch Bank 888,392 3,70 ,000| 100) NatStateBk of Troy 250 000 385 ,276| 2,520,282 
Germania Bank -_- 1,041,200, 6,613,000, 100) People’s Bank 100,000} 113,280] 781,504 
Gotham Nat Bank 117,889 €1,564,600, 100) Union Nat Bank_--| 300,000; 160.461, 1,878,946 
Greenwich Bank _- 00,000) _ 874,600 9:199,000, 100) United Nat Bank_-| 240,000} 419,890} 878,510 
Hanover Nat Bank _| 3,000, 000/12, 744,195 78,314 ,000} 100) 635 Security Trust Co.-| 200000) 246,782) 2,839,355] 


| | | Troy Trust Co 200 ,000 239,650; 2,300 sate 





















































* Sale price, ital and surplus to be in ° d. . be in- 
creased. x Ex-divi wet Pp crease d Capital paid in; authorized amount is larger. hk Book value. k Capital io 


ec June 7 191t. e Sept. 1 1911, t Last sal 20 1911. wv Dec, 241910. +r To eonsolidate, . ¢ 
March. 71911. y Trust companies’ date June 7 1911. t New stock. — o Rept. 26 
























































































































































































Gor., 1911] BANKS AND TRUST COMPANIES. 6) 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.,) OH1IO—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits., Deposits |Par.| Bid. | Ask. 
Utica— $ $ b Per |share Cleveland (Conc.) 3 3 $ Per |share 
First National Bank} 1,000,000/e 1,381 ,837\e 4,295,232' 60) 140 (143 Peopie’s suv BK Uo.| k&300,000 248 865) 4,817,973) 200)... _. 205 
Oneida Nat Bank -- 600,0 68,597; 1,561 ,093; 100} 225 {230 United Bk & Sav Co 500 ,000 111,741) 5,796,129) 100 op 
Second Nat Bank -- 300,00 356,417) 1,124,995) 100) 200 /|225 Union Nat Bank .-.-.| 1,600,000; ¢963,512.e13271 956) 100) 167 [168 
Utica City Nat Bk.} 1,000,000) ¢248,713\e1,702,931) 50) 45 49% | W Cleveland Bkg Co 100,000 7,865 R ge Spey, 5S 
Gitizens Trust Co--} 300,000] 269,190) 3,914,726] 100) 225 (230 | B’way Sav &TrCo.| 300,000) 413,000) 5,366,98) 100) | ____. 
Utica Tr & Dep Co. 0,0 522,327; 6,468,299) 100) 350 /401 Citizens’Sav &TrCo_| 4,000,000) 2,822,070\43,195,005) 100'2252% | 257K 
Watertown— Per |share. | Cleveland Trust Co.| 2,500.000| 2,645,117|26,197 ,495) 1OO)...__- i9 
City National Bankj 100,000 70,073} 633,417) 100/160 Forest City S & Tr.; 250,000) 107,654) 2,301,380) 100 hb, FLT 
Jefferson Co Nat Bkij 250,0 334,172) 1,640,712) 100)220} A\pprox | Guardian Sav & Tr-| 1,000,000) 1,057,347|23,0;7,776) 100 2253 tag 
Nat Bk & Loan Co. Maes by Nor’n |N Y Trust|Co L Sh Bkg & Tr Co-.- 200 ,000 66,572) 4,134,940) LOO 230 
National Union Bk vialue State Bkg & Tr Co. 500.000 129,207; 3.433,065) 190) 106%/1'0 
Watertown Nat B 200,000 284,697; 1,117,466) 100/220 Super’r Sav & Tr Co 500.000 858 ,627| 9,750,495; 100 24234 /250 
Northern N Y Tr C 400 ,000 332,864) 1,913,376)....|/200 j{....-. Union Sav & L Co. 750.000 167 ,833 4°6 ,964; 100 1'2 (114% 
Westchester Co— Per \share. | Woodl’d AvS & Tr. 350,000 389.089} 4,082,71:| Luu! 160 steals 
Mt Vernon—ist N 200,00 e88,570/¢ 2,924,632) 100)_...../....- Num. \prices 
Mt Vernon Tr 200,000 33,190) 3,341,788); 100)....../..... Colum bus— Per ‘share, 
New Rochelle— Capital City Bank. 100,000 35,529| 643,892) 100)-_- bbe eal 
Nat City Bank-- 200,000; ¢107,273\e 2,338,197) 100)_._.. |... Central Nat Bank- 200.000 27 .927; 1,099,923) 100; 102 (106 
North Ave Bk_-- 50,000 35,8237; 242,063)... .|....-.-j-ccce Citizens’ Tr & Sav.} 700,000) 213,447) 2,811,27’) 100) 105 {110 
Huguenot Tr Co- 150 000 52,200 TE eR, pe City National Bank 300,000 93 ,¥44) 1,704,518) 100) 125 /|129 
N Rochelle Tr Co} 200,000 111,40!| 2,466 207) 100)... ./._--- Columbus SavBkCo 50,000 60,927{ 632,600) 100 a 
Ossining—Iist Nat- 100,000 e568 ,400| ¢565,317! 100/_....-/_...- Columbus §S & Tr Co 610,000 22,904) 2,159,614) 100; 75 85 
Ossining Nat Bk- ; 42,746 i 5 ee pes Commercial N Bank ,000 282 ,325' 3,06°,:75| 100) 225 {250 
Peek skili— Fifth Ave Sav Bk_. 2* .000 15,36") Ss) BF ay pee 
Westch’r Co Nat. 100,000} ¢e303,112\e2,763,369| 650)... .- _. -. | Hayden-Clin’n N B. 700.000 415,767| 3,781,692; 100) 225 /|250 
Pleasantville—. Huntington Nat Bk 400,000} 111,183) 1,65¥,099) 1@U)_.____|___-. 
Mt Pleasant Bk _. 25,000 25,269  & i Ce heer Lincoln Sav Bk Co 50,000 1,412 + = | ee Ame 
Port Chester—\st N. 100,000} ¢185,399; e767,436| 100)___.__/_...- Market Exch Bank. ,000 95,215; 1,278,3:2)| 100; 200 {210 
Mutual Trust Co- 300,000 168 029; 1,189,161) 100)... .-/..--. Nat Bk of Comm’ce ,000 e63,427\e1,351,643) 100| 135 [145 
Rye—Rye Nat Bk. 50,000 e60,337; ¢e637,889; 100)_._.../....- New First Nat Bk. 600,000; 350,331) 5,317,135) 100; 250 /|265 
farrytown Nat Bk. , e86 ,645\e 1,056 732) 100)....../....- Ohio National Bank 000 407,718) 5,317,950) 10U); 275 /|285 
White Plains— | People’s Bank Co 37 ,600 704 100,936; 100; 90 j100 
Citizens’ Bank _. 100,000 39,615 459,860} 100)......j..... Union National Bk. 750,000 109,210) 2,374,094) 100) 75 81 
Cent Bk WestcCo ,000 175,991 & (  , Sear West Side DimeSBk 25.000 11,617 329,695; 50/..-- 120 
County Trust Co. 100,000 147,968} 1,704,124) 100)_....-/..... Security Sav Bk--- 49,950 6,027 206,963} 100}-_- lll 
First Nat Bank --. 100,0 e93,143| ¢981,948) 100)_.... -|..-.- State S Bk & Tr Co 400 ,000 128,884) 1,52:,274) 100) 135 /|140 
Yonkers—ist Nat_.| 150,00 €83,242\e 2,009,888; 100}_...../....- Capitol Trust Co-.-|Consolidatied with Sitate Sav | Bk & Tr |Co 
Yonkers Nat Bank. 200 ,0O 61,504 DA BEM éceacsl oocst 
Westches’r Tr Co; 300, 244,491) 3,337,988) 100)_...__/-...- Dayton— Per \share 
sie Soe Watteeat’| 500983) BES] GHz 2a) 100) 288 ag 
be r on afataata ayton Nat Bank. f 5, 5,1 lt 
NORTH CAROLINA Nat. bks. Sept. 1. State institutions latest returns. First Sav & Bk Co. 100,000 58.011 1,054:499 100 145 lle 
@harlotte Nat Bank! 250,000) 116,820! 1,160,440] 100| 160 |_____ | ,OUTtn Nat bank - , rot Bs 4 GO 1164 
Gommercial Nat au 500, $70,576) 1,214.904| 100] 155 |i60 | ner nanee, Ne ee] Sabon! | Go'atel bre eos! soot uae toe 
First National Bank 339,987| 885,044| 100, 175 |-....| phird Nat Bank "| 400:000| 243'985| 1,455'626| 100! 196 207 
Mer & Farm Nat Bki 200,000) 180,310! 845,697) 100) 177 [180 ote en’ 
Union Nat Bank... 100/000 37'593 441°660| 100) 136 Winters Nat Bank~. 500,000 275,167 955,995] 100; 166 /175 
American Trust Go| 350, 180;120| 1,163;567| 100] 136 |140 | DaytonSav & TrCo 255,000} 4,190,600} 100| 190 |__..- 
“"Taben— am wr eee) oa a Com See Bk & TrCo 200.000 12,167} 1,305,420) 100 snd 100" 
’ Mm pav . . P “Gan Beiiaeéce- 1 
rnd veges MMR IB oy a. ee Cr as Dime Sav Bank Co.| | 115.100| _ 37,538) 1,508,923| 50| ___-_|126 
First Nat Bank... 150.000 8135.517 21.423 176 “100 “Sd a wee First National Bank 500,000 951 ,899| 4,133,589) 100| 272 (272% 
Home Sav Bank. ao 50.000 16.65 3 10/43 arid om eee! Home Sav Bank Co. 250.000 188,124 2,618,289 100 174 — 
Merchants’ Bank-- 26,150 a: ea Market Sav Bk Co. 93,469 11,404 648,785} 100|-... {108 
Gatch xc | soo cool raaorl cap oar! cool Fe Mae | HORN EATS BE] RO 808] ant tual baO-Sta| 100 Ha | --— 
4 ere ‘ - ’ , ’ , ‘ 5 -<«sme+ 
eae ype oe oon Badd Hn fod ps oie Sepisiva: Nat Bk of Comm’ce} 1,000.000; 275,090) 7,529,375] 100) 134 |[___-- 
Merchants Nat Bk 100.000 2'748| 1.245.126| 100|...._. ----- | Northern Nat Bank} 1,000,000 398,024) 3,147,0 100} 140 jill... 
Raleigh Bkg&Tr Co} 100,000|  24,772| 500,211} 100|...__-|__--- Ohio SavBk& Tr Co} 850, 554,178] 6,178,402) 100) 132 |140 
Wilmington— . , . ** Bee lahare. Second Nat Bank~-| 1,000,000; 1,389,015) 7,096,021) 100) 270 |. -... 
Peoples Sav Bank _. 000 63,100 1,125,665 25 or ey aie Continent’I1Tr&S Bk 200,000 9,112) .  ¢& ey «en 
gou hern Nat Ban 200,000 €165,329/¢1,272,.923) 100|_._._.|.---- Union Savs Bank.-| 250,000) 228,144) 1,095,556) 100} 183 {_..-- 
antic g : 99,166 Ds Bee .. selecsas 
Wilm Sav & TrCo-{ 100,000) 200,399] 1,659,108) 50/--..--|--_-- oe ne) steel mae sida nd al ce 
NORTH DAKOTA—Nat. banks June 7. State inst. Latest returns. Commercial Nat Bk ,000 178,635; 2,117,002) 100] 162 wis 
Fargo— | Per \share- Dollar Sav & Tr Co. 1,500,000 594,650 7,261 513) 100) 195 200 
Commercial Bank -- 50,000) 7,941| 210,050) 100}....../....- First National Bank| 1,500,000; 1,172,564) 6,775,092| 100) 195 {200 
fargo National Bk. 50,000 11,882} 211,862) 100)....../_...- Mahoning Nat Bk..; 400,000, 304,517) 1,569,084) 100) 185 |... . 
first National Ban 200,000; 213,767; 2,088,103) 100/__..../..... 
Merchants Nat Bk. ,000 63,714 681,889) 100)....../..... 
Northern Trust Co.| 100,000) 55,821! 579,990| 100|______|____- 
OHIO—Nat. banks Sept. 1. State institutions latest returns. OKLAHOMA—Nat. banks Sepi. 1; State inst. lateat returns. 
atlas Net Bonk 400,000} 695,344! 4,269,988 100 20” 340 Gu thrie— Per \share 
as Nat Bank_-_. ,000. ' ,269, 1 3 
hton Ger Bk 200,000} 321,167) 3,423,499! 100) 300 |____- ~ of indian Terry) 50.000 2,059 47,155 100) 120 |.-.... 
Citizens’ Nat Bank} 2,000,00Q) 2,122,427) 6,729,710) 100} 230 (235 utnie Nat Bank-| 150,000 26,282) 677,549) 100) 180 |._.-.. 
City Hall Bank__..] 100, 145,700] 1,513,770| 100} 250 |__.-- uthrie Sav Bank-| 25,000 6,539, 217,317) 100} -. ---- 125 
Columbia B & S 100, 2,278 1,172,398 10! 450 500 Logan County Bank 25,000 5,103 178,758 100)... . ..|1285 
Cosmop Bk & S Co 250, 156,376} 1,822,099 501 150 |..--- NatBk of Commerce 100,000 9,570 392,39 See See Icsws 
East End Bank-.- - 50,000! 7 B67 = AAT. 708) 1GOl..«-cleecou Oklahoma State Bk 50,000 3,362; 275,091) 100] 126 j|---.-- 
FPifth-Third Nat Bk_{ 3,000,000) 1,518,527|16,991,019) 100; 230 (235 McAl 
First National B 6,000 2,422,994/25,921,985) 100) 235 (240 | , 06 ester— Per |share 
Fourth Nat Bank -- 817,201) 3,950,701; 100; 250 (280 — Nat Bank... 100,000; 27,783} 525,057) 100}....-- 160 
German Nat Bank_ 798,704) 5,944,731; 100] 315 (335 ris Nat Bank --__- 50,000} 17,375) ¢203,113) 100}_._.-- 160 
Home Sav Bk Co._. 2,964 353,694) 100) 100 110 rst Nat B of McAl 100,000 €37 ,000 €535,000) 100}... - 180 
Market Nat Bank -- 511,049) 4,542,451} 100; 250 (270 M 
North Side Bank - 43,57 7,220} 50/120 |_---- uskogee— Per |share 
Pearl St Market B 25,276 926,442) 100! 125 |__.-- Commercial Nat Bk 200,000 e74,257\e 2,362,526; 100}_.._-_- 180 
Peoples Bk & Sv C 19.969 797.980! 100/120 |___.. First Nat Bank___. 250,000; ¢145,955'e 1,968,928) 25})_.__-- 185 
Prov Sav Bk & 1,000, 676,070} 5,570,809} 10) 230 (250 Oklahoma City— ) Per |share 
Second Nat Bank-_-| 1,000 1,106,874] 8,062,385] 100| 245 (250 | American Nat Bank) 500,000 43,356, 1,801,919) 100} 160 |.--.-- 
SecurS B &S 100, 92,002} 1,573,061| 100] 190 |-..-- Farmers’ Nat Bk_-| 100.000] —_ 38,920/¢ 1,396,583) 100} _.---- 150 
South Ohio L & Tr-_| . c&862,36 47 ,981 278,054) 100)/_____-_/__--- Okla City Nat Bank| [In voluintary liq'uidation 
Stk Yds Bk & Tr 100 48,150} 635,206) 100} 140 |____- Security Nat Bank-| 100,000} 62,860) e1 ,219,064/ 100]______|130 
Union S B & Tr Co_} 1,000 2,527 ,014|16,337,777| 100} 400 (500 State Exchange Bk; 100.000 660) 203,391) 100) 115 | ---.-. 
Unity Bkg&Sav C 75 41,97 814,321} 100! 140 /|_..-- State National Bk_| 600,000} ¢65,547/e 5,280,763) 100] 180 |__.-- 
West EndBk&Tr Co 25,104 633,887) 100}______/____- Western Nat Bank. .000 €35 ,867\e 1,271,739 100. Rp EA 
Western GermanB 684,464) 9,398,086! 100) 500 (650 Continental Tr Co __ 500,000) Began busijiness Aprilil1 1/911 
ee Fee Co 00 744,576} 8,754,833) 100; 300 j{__--.- 
™ nest 1 ‘rust Coj 1,000, 886,207) 4,730,773; 100 oe ol OREGON—Nat. banks Sept. 1; State institutions Sept. 1. 
Bk of Comm’ce N A} 2,000,000} 1,686,722)14,414,119) 100} 220 {____- 
Central Nat Bank__/] 1,000 757,411| 8,834,906} 100)___. -_- 165% Portland— Per \share 
Cleveland Nat Banid ¢104,776\e2.688,118) 100) 106 |-.... Amer Bk & TrCo__| 150,000 28,3271 179.691 
Clark Ave Sav Ban 6,325} 443,191) 100)......|....- Can Bk of Comm’ce} 3005000! 118 °057| 3.887'261|..._].... 122777 
Clev Sav & Ln Co-_- 88 ,271 914,721 100 Pe Po Citizens’ Bank 100.000 11 "747 "664.337 ae SS ee a 
Columbia Sv & 1 Co 61,459] 1,257,797} 50|---.--|.._.- First National Bank| 1.500'000| 1.013'753113.450 >36l. 7477777717777 
Equity Sav L Co-- 77,883} 956,762} 100)__._.__|-_._- Hartm’n&Th’mps’n| '100,000| ° 28'007| -'374'929|.777)777777| 77777 
First at Bank. - - - 2,500, 1,426,975 30,933 ,927 100 2 ited Hibernia Sav Bank ' 64.527 1 983.115 eer eee 
Garfield Sav Bk Co. 100 138,55 3,525 742 100 4217 aman i Ladd & Tilton Bank 1 000.000 807 509 13.61 1 ‘920 ee re ee 
Germ-Am Sav B Co! 59,510 1,013,673 50 ah ae, ae oe dh ith as Ge tee Lumbermen’s N Bk 1.000.000 83'3 3173 101 “100: [or ea 
Lincoln Sav & Bk - 16,036 63,340 100 ee ee Merchants’ Nat Bk "500.000 167 647 4 60.9 Te Oe a 
Lorain St Sav Bk 40 123,661 1,949,955 50 14934 < -m elie Merch Sav & Tr Co. 150.000 21 "RR5 "592.179 Pa Te x? Te 
National City Bank 341,421 1,750,444) 100)... ..- 190 ScandinavianAmBk 100.000 12/223 726 216 ee ee ke ee 
Nat Commercial Bk) 1,500,000) 961,978) 5,441,172) 100) ..---- 184 | Security Sav&Tr Co| 1,000,000} 515,769] 7,844,748| 100)-.----|----- 
Pearl St Sav & TCo; 200, 277,321) 3,617,441) 50/.....-|-.--. Un States Nat Bank! 1,000, 932.110/10,800.000| 100)__.._- ae 
Portland Trust Co.’ 300,000! 77,023’ 2,263,704) 100?_.._..!...-- 















































* Sale price. h Book value. 
increased.* ‘p Amount paid in. 


a opie and surplus to be increased. 
consolidate. s Mar. 7 1911. 


x Ex-dividend. yNew stock. 
¢Last sale v Sept. 1 1910. 


c Capital stock paid in; authorized amount is larger 
d These figures date Nov. 10 1910. . ' 
i Sept. 23 1910. Smee ee 


k Capital to be 
rJan. 7 1911. | n To 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





PENNSYLVANIA—Nat bks (exc. Phila.) Sept. 1; State inst. latest ret’ns 





’ 

i 
' ‘ 
| $ 
~ 


Surplus Gross 


& Profits.| Deposits. 





Bk Allegheny — ‘Savel 
First National | Bank 
a Nat Bank. 
Ohio es Bank -. 
Second met 8} ae 
eghen Tust Co 
bol Gan Fun & Tr 
Seedoe 2 vings 
Bank & Trust Co 
Provident Trust Co 
Real Hst Sav&TrCo 
Work S Bk &'Tr Co 
Allento wn— | 
Allentown Nat Bk 
Merchants Nat Bk. 
Second Nat Bank. 
Allentown Tr Co- 
Citizens Dep&Tr Co 
Leh Val T & § D Ceo 
Altoona— ' 
First National Bank 
Second Nat Bank -- 
Union; Bank - 


Altoona Trust Co--| 


Central Trust Co. -. 
Mountain CityTrCo 


E 
First National Bank 


Marine Nat Bank-_-_/ 


People’s Bank 
Second Nat Bank-. 
Erie Trust Co --_-. 
Secur Sav & Tr Co. 
Harrisbu 
Commercial sank. ; 
East. Bnd Bank -- 
First National} Bank 
Harrisburg Nat Bk; 
Mechanics Bank. | 
Merchants Nat Bk. 
Central Trust Co. - 
Commonwealth Tr. 
Dauphin Dep Tr Co 
Harrisburg Tr Co-.- 
Security Trust Co-- 
Union Trust Co-_- -- 
Lancaster— 
Conestoga Nat Bk. 
First National Bank 
Fulton Nat Bank . 
Lancaster Co N Bk 
Northern Nat Bank 
Peoples Nat Bank. 
Farmers Trust Co . 
Lancaster Trust Co 
North Tr & Sav Co. 
Peoples Trust Co-- 
Union Trust Co----. 
Philadel phia— 
American Bank... 
Bank of Commerce. 
Bank of No Amer... 
Centennial Nat Bk. 
Central Nat Bank_. 
Corn Fach Nat Bank 
Eighth Nat Bank 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bank. 
Girard Nat Bank. 
Kensington Nat Bk 
Manayunk Nat Bk. 
Manufact’rs N Bk. 
Market St Nat Bank 
Merchants Nat Bk- 
Nat Bk of Germ’nt’n 
Nat Bk of No Lib - 
Nat Security Bank. 
Ninth National Bk- 
Northern Nat Bank 
Northwestern N B 
Penn National Bk- 
Philadelphia Nat Rk 
Quaker City Nat | k 
Ridge Ave Bank_ - 
Second Nat Bank_.- 
Sixth Nat Bank. 
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat Bank__-.- 
Textile Nat Bank _. 
Third Nat Bank. 
Tradesmens Nat Bk 
Union Nat Bank __.- 
Western Nat Bank. 
Aldine Trust Co. -_- 
Belmont Trust Co-- 
Cent Tr & Sav Co-. 
Chelten Trust Co-. 
Colonial Trust Co-_ . 
Columbia Av Tr Co 
Commercial Tr Co. 
Com’w’lth T Ins&T 
Cont Title & Tr Co 
Empire Title & T Co 
Equitable Trust Co 
Excelsior Tr & S Fd 
Fairm’nt Sav Tr Co 
Federal Trust Co- 
Fidelity Trust Co. 
Finance Co, igt Pf_ 
2d Pref: 





Trust Co | 
Frankford Tre pO... 
Franklin Trust Co - 
Ger-Am T & T:Co-. 
Germantown Tr Ca 
Gir’d Av T & er Coa 


’ 
z 


Depoxits of 
184.750 
172,590 


2, 000: 000 
1,500.000 
3.000.000 
1,000,000 
2.000.000 
250.000 
200 000 
500.000 
1,000,000 
Conse 


250,000 
300,000 
200,000 
200,000 
500 000 
1,500,000 
500,000 
6150.000 
280,000 
150,000 
250 000 
200,000 
200 000 
b200.000 
600,000 
500,000 
500,000 
600.000 
200,000 
125,000 





lidated wit 








‘ ; 
147,315 
527 339 
516.419 
337 .969 
100.488 
1,436 537 
3.841 135 


705.000 

83,906) 448.723 
119.577| 1,046,180 
788,267) 4,227,933 


e412,846 e 2,487,016 

€204 966 e 2,089,788 

e462,916 e2, =. 803 
50.460 yo 


293 
48 476 


468 
452,996 1.583.041 
389,071 


1,916,866 
FE 


64,176 
181,141 
101 ,403 

61 ,890 


448 595 
461 ,26% 
111,580 
315,610 
263 .530 
202,899 


65.777 


138,346 
ess. 768 e 
939,.7:6 
18.207 
882 627 


330.774 
1,022,049 


90,500 


1, 
t 
4, 
1, 





1,935,°12 
307,961 
1 ,452,9..8 


13,556,000 
3, 66,000 
3,324,486)'16,060.000 
1 ‘6-9 ‘839 22,3 5,000 

966,765!) 3,421,000 
1 ,460,264)15,4t.0,000 
1,607 ,5° 9'25,679,000 
6,498 ,164/50,07 000 
2.836,807 31,492,000 
4,584,207 ety: 

331,545 

401 ,224/v 

416,%52 
1 ,172,9':7 


505,617 
943 ,954 
86:5,139 
626,752 
22U ,ti67 
661 ,976 
1,412, O04 
4,015.946 
470,107 
(89,044 
575,461 
29 +,89¥ 
152,91 
168,°+:0 
135,164 
86,293 


10,899,413 
5,426,049 
3,666,001 

239,390 
3,112,729 
1 034,764 

41 ,07 
482 618 


10,997 060 24,265 808 
ae ses 


960,1 12 


1,320,508 
240,999) 2,219.699 
118,898; 1,017,076 
340,575; 2,008,30 
818,318 
135,334 


417,910 


4,574.396 
748,650 





2 


Ask. 


PENNSYLVANIA—(Continued.) 





Surplus 
& Profits. 


Gross | 
Deposits.. 

















ehare. 
140 








Philadel.—Con. 


Girard Trust Co__.. 
Guar [Tr & S Den Co 
Haddington T&T Co 
Hailtun Crust Co 
Holmesburg Tr Co. 
Industr’l Tr T& Sav 
Independence Tr Co 
angenrity ‘Litle ‘te 
afe De 
Kensington Tr Nes . 
Land Title & Tr Co. 
Logan Trust Co _ . 
Market St T & TrCo 
Manayunk Trust Co 
Merchants’ Un TrCo 
Mortgage Trust Co. 
Mutual Tr Co 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co . 
Penn Co for Insur 
on Lives & Gr An 
Penn W’h’g&SD Co 
People’s Trust Co . 
Phil Mort & Tr Co. 
Phil TrS D & In Co 
Provident Life & Tr 
Real Est Tr Co, com 
do do pref 
Real Est Ti In & Tr 
Republic Trust Co. 
Rittenhouse Tr Co. 
Tacony Trust Co 
Tradesmen’s Tr Co. 


Trust Co of N A___| 


Union Trust Co _.. 
United See LI &T. 
Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 


Pitts burgh— 


Allegheny Val Bk. 
All Nations Dep Bk 
Anchor Sav Bank .- 
Arsenal Bank - 

Bk of Pittsburgh NA 
City Deposit Bank. 
Columbia Nat Bank 
Commercial Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 
Duquesne Nat Bk 
Exchanve Nat Bk 
Farmers’ Dep N Bk 
Farmers’ Dep S Bk. 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm. 
First Nat Bk. Pitts- 
Freehold Bank .. -. 
German Nat Bank. 
German S & DepBk 
Germania Sav Bank 
Homew'd Peop’s Bk 
Iron&Glass Dol Sav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav Bank 
Lincoln Nat Bank 
Manufacturers’ Bk. 
Marine Nat Bank 
Mellon National Bk 
Metropolitan N Kk 
Monongah’le N Bk 
Nut Bk of West Pa- 
Park Bank 
Pennsylv’a N BkK-. 
Penn Sav Bank. --- 
People’s Nat Bank 
People’s Sav Bank 
Pittsb Bk for Sav. . 
Second Nat Bank. . 
Third Nationa] Bk 
Union Nat Bank_.. 
Union Savings Bk. 
U S Nat Bank. -- 
West Sav & Dep Bk 
Rankers’ Trust Co. 
Centra] Trust Co-_ -- 
Colonial Trust Co 
Commonw’ ith Tr Co 
Continental Tr Co. 
East End S & Tr Co 
Fidel Title & Tr Co- 
Franklin Sav & Tr- 
Guardian Trust Ca. 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Merch Sav & Tr Co. 
Metropolitan Tr Co 
Oakland Sav&Tr Co 
People’s Trust Co-- 
Pittsburgh Tr Co-.- 
Potter Title & Tr Co 
Real Estate Tr Co-.- 
Safe Dep & Tr Co-.. 
South Hills Tr Co-- 
South Side Tr Co-. 
Terminal! Trust Co. 
Union Trust Co--.-.- 
Washington Tr Co- 
West End SavB&Tr 


150. 000 
50,000 
172.700 
500.000 
200.000 
100,000 
600,000 
100,000 
300.000 
6,000,000 
400.000 
1,000,000 
1 ,000.00U 
50,000 
100,00U 
1,00C,000 
1,000,000 
600,000 
1,800,000 
500.000 
600.000 
1.000.000 
500,000 
250.000 
127 350 
150,000 

2 600 ,000 
1,500,000 
437 .800 
250,000 
2,000.000 
a192.300 
175,400 
165.400 
150 ,000 








$ 

9,557 ,930 
666,782 
Began bus 

144,0:9 
45.570 
886 .9R4 
714.418 


1.039.508 
48.479 
3,593,117 


71,396 


4,507 344 
622,164 
125 51 
169,867 

4,350,783 

5 072.292 
334,561 


1,138,496 

‘114,347 
62.27 

169.130 


In handso 


382,344 
Merchants 
876.349 
72.184 
1,095 .954 
474,379 


35,896 
30,695 
384,016 
169,199 
3,188 64 
6:34 .297 
&90.097 
2 1.130 
1.614.670 
143,225 
947 874 
861.854 
2.345.470 
277 .629 
1.333.947 
80.376 
207.474 
1,000,561 
1 055.267 
746.221 
477 ,441 
482.906 
25.217 
327 d64 
832,172 
145,164 
34,290 
859,699 
173.127 
134.949 
1,447 .807 
350 376 
1.855 299 
501.167 
45.714 
176.974 
5U 000 
1 873.170 
1.124,613 
450,434 
2.151,924)1 
215.22, 
5,138,763 
741 467 
172.%67 
355.029 
12,958 
59,107 
2,981.20 
1 ,508 .369 
149.522 
149.416 
5,527 ,900)}1 
60,483 
96. 893 
111 404 
64 964 
22.176 
24 928 
190.605 
124.782 
4,247 .742 
43.580 
2,023 729 


‘ 


286,557 


nN 
me de he IO 
~INI RS he 00 


St 08 4 





t 
34,760,102 
5 844 ,884 


2.410, 968 
3,596,742 
979.034 


627,994 


20,359, 061 
272,467 
1.580.066 
.696 


4, 652, 914 
3,797, 723 


f receiver. 
2,835.9u9 
> Union T 
1,347,994 
478.726 
4,757.68! 
2,773,463 


589,900 


601,456). 


1 525,767 
880.796 
19,009 9: 6 
3626.8 ' 6 
11 118 432 
2 165.741 


5.235.721 
1.336.275 


nN 
3 2 
NOD WS 
et tet 
CORN: 
NwWAaADn—~ 


Ca-COo->Lo48 eR 
SV INWODU— > 
NNN AN SIO . 


tn & 
5 | 
co: 
vw on 


“ICO ot © 
me 
rs 

~ > 


= 2 


1.083 736 
38,'41.258 

842.467 
6.160 049 





4.177.442 
736. 694 

739 995 
583 000. 
12.916.348 
9.811.891) 
++ 057. 333, 
02 463) 

l ‘073 4y24 
11 732.874 
5.727.385 
756,' 67 
1,241 .245 
493,025 

9 447,261 
3,401 949 
247 .004 
1,104,163 
11,283,037 
350,248 
372,680 
593,855 
#9 as 





2 =aGsdedisueuzGed2édéeces « 


eee eee eee 


1,331,323] 50 

















c Figures are of date March: 4 1911 
t Apr. r. 20 1913. 





* Sale price. 


a Capital paid in; authorized 
s Sept. 201913. - p a amount is larger. 


bi b ital to be increased. 
v Sept: 1 1911. x-dividend h July 1 1911. I Cap 


Last sale. e June 7 1911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
































PENNSYLVANIA—(Concluded.) | TENNESSEE—Nat. banks Sept. 1; State institutions latest returns. 
¥ | , 
Surplus Gross 4 y] 
Capital. \& Projus. Deposits. |Par | Bid. | Ask. Capital. & Profits. pion 
Reading— ss || SS $ _ Per |share | Chattanooga— Or Pee $ 
Farmers’ Nat: Bank 400.020; 774,527) 1,659,970, 30) 86 |.-..-- American Nat Bank} Merged in} First Nat | Bank 
First National Bank 250.000 256,497 724,485) 100; 142 (160 Chattanooga SavBk 300,000 193,376) 3,022,074 


Keystone Nat Bank} 100.000; 274,664) 556,276) 100; 270 | -_-_ Citizens’ Nat Bank | 300,000] 159.623] 1.995.919 
Nat Union Bank...| 200%000| 845,720] 1,216,754| 25: 167 |170 50. ; oer ot 
Neversink Bank... 50,000 27.9 29 178, 747 First National Bank 750.000 402.796) 5,434,715 


50|....-.| 70 | Hamilton Nat Bank} 1,000,000] 4 19.807/s3,540,298 
Penn Nat Bank.--.| 100.000} 288,290] 1,795:117| 100) 315 |323 aT Y- | 
Reading Nat Bank 200.000 373,09; 1,186 420| 100! 250 |265 Hamil on T & SBk 150,000 112,989 I 167, 781 





Schuylkill Vall Bk 100,000; 195,86 382,714) 50) 151 (155 Knox ville— 
Second Nat Bank 300,000; 619,798} 695,109) 100) 275 (285 City National Bank 500.000} 128,447] 2.730.117 
























































Berks Co Trust Co} 250.000! 178.266] 1,249,603} 10; 19%] 20% k 000} $292.16 '18 3.326.342 
Colonial Trust Co | 250:000) 211:714| "793.830, 10, 16 "| 17 | Holston Nat Bank |  400000| n1.50,000|n1-200.000 
Tr Co 125,000 30,654 355 195 100! 90 95 Knox Co Bank & Tr 100,000 8.697 169,335 
Pennsylvania ‘Tr Co} 250.000; 793,745) 3,761,016) 100: 425 | ---. | Knovxille Bk&T Co} 150,000} 44,407] 1,129,412) 1 
Reading Trust Co..}| 600,000) 424,041! 1,021,934] 100 198 205 Mechan’’ Bk&TrCo| 386.000; 81.224) ‘811.772 
ranton—: er |share, , --| 100,000 2,000} 125, 
Sramtbse'a'ma wi] 19008) Sie.) RgerAgE tog a5” (Ag | Peed Net Be] 90 tal el ae 
me P. . of ° O21; 50; 4fQ (469 | Tnigon Bank __.--- 100, ,320 6, 
City Bank.| 80,000] 22,057| ‘199/104 50; 70 | 721 | Union Bank —| — 
Prt eh) ott al Bae lg Sot Sa] Bl Bat | Meme 
rst National Bank] 1, | 1 ‘ Bank of Com & TCo} 1,500.000} 594,690) 8,227,279 
Green ‘Ridge Bank - 50 ,000 12,744] 71,432} 50) 6114| 63 | Central Bk & TrCo.| °590.000| 208.670] 2°321-389| 1 
Keystone Bank - 50,000 46,863 534,246) 50) 10242|106)4 | Ghickasaw Bk &TCo 25.000 12.0'9 231,%77 
Merch & Mech Bk | 250.000) 684,017 2,211:239 25| 100 |t0234 | First National Bank 000} 576,109] 3,023,234 
North Scranton Bk 60,000 77,1°5| 751,20) 50; 200 (205 Germ Sav Bk & Tr 25.000 , 655,668 
People’s Nat Bank. 500.000; 286,091) 1,944,671) 100) 16°%4/171 Man Sav Bank & Tr 100.000 36.029] 2,827,967 
Providence Bank 75,000) = 49,000) - 406 605) 50; 107 110 | Mercantile Bank - 200.009} 131,339] 1.653,402 
Scranton Sav Bankj 100.000) 559,300) 2,422,995) 100) 815 (825 | National City Bank! 200.000} 817,176| 8717,939 
South Side Bank... 60.000) 53,82") | 630.294) 50) '25 (130 | No Memphis Sav Bk 50.000} 100. 2,128,689 
Third Nat Bank .._.| 200,000) 1,201,374) 3,668,874) 100; 815 (825 People’s Sav Bk &T 50.000 14.166 144 
- Traders’ Nat Bank. 500.000| 623.5 7| 2,~82,464) 100); 225 (240 Security Bk & TrCo| 400.000 38,4%7| 2,483,169 
Union Nat Bank.-.; 600000) 223,499) 1,491,505) 100) 146/4/149 | State Nat Bank. .| 250.000] 8141,07|s2,662 an 
Anthracite Tr od ¢t78.000 50,387 427 ‘912 50 64 66 Union & Planters’ 
Lack Tr &S DCo ,000 400,997; 1,23.,106) 100) 32244|327% Bank & Trust Co} 1,400,000 227 944) 6,117,878 
Wilkes-Barre— Per |shure. | american Tr Co .. 200, 000 28,513 80,338 
Dime Dep sit Bi ae.008 th i we hte . ree co Comm Tr & Sav Bk} 125,000} 125,000] 2,386,371 
me e . iad ; . ii - { ¥ r { . . , ° 
Peemeneel Geneon) | egabe 08ers 108) HE lat | | Resaete .| s coowodl  txeseaea.sor aoe 
a . , »! , . . n e 
ae Savings Bk} 150.000) 1,111,209} 2,656,644) 50| 370 | 400 bead met — 1.000.000 "he rc aaa Sat 
People’s Bank. -- 300.000 716.460} 1,823,398 100) 342 | 445 Cumberland Val N B 300.000 1 1.699 1.151.085 
Second Nat Bank. 600.000) 1,002,164) 4,453,690! 100} 342 /345 | Firgt National Bank! 800.0001 368379] 4.796784 
7 B Dep & Sav Bk 150,000; 453,940) 2,419,522) 50 210 {215 First Sav Bk& TrCo| 300.000 35.594! °917.179 
Wyoming Nat Bank} 150.000} 729,793| 2,245,0:8| 50| 325 |340 | pourth Nat Bank 6000001 787 807| 6.0522 0 
Wyoming Val Tr Co} 350,000) 639,624! 2,111,367) 50) 166 |169 Hermitage Nat Bk. 300 000 5.469| (373.978 
illiams port— Per \share. | tinion Bk & Tr Co_| 300,000| 152,073) 1,691,1~9 
First National Bank} 300000) 478,560) 1,289.618) 100) 250 |...-- Nashville Trust Co 350.000} 181,549] 1,737 "247 
Wrenn SM RE | QQ. G00) rte tte) sn] 198 250 oo-- | Real Hatate dr Co | 300.00) Bexar ule May 
. . ’ , ’ ’ \-—<—<«= ) 
Williamsp’t N Bk. | _ 100.000] 8126,210| 6486.542| 100| 240 |._.- Sate trum OS nn A 
Subd Ar & S Dep Co} €300.000) 185,207) 1,211,912) 50, 75 | ----- | TEXAS—Nat. banks Sept. 1; State institutions latest returns. 
ntral Nat wank 125,000 81,67) 8137,389}__..} -... {103 
Drdvaerh Nat mu] 160,000) Ties) “H19°2°i| x0) das MP. | Austin 
ov & Mech Nat ; 1} 100' 185 {..... ow ‘ 
Farmers’ Nat Bank} 200,000) 206,814]  4+2,446) 100] 175 |.1_-- ppc ag Me Pom gg HE = pnt es eet te 
First National Bank} 500,000 $5,240] 1,€23,374| 100} 92 |..__. | Austin Nat Ban , wath te FL dak oo 


Western Nat Bank. 225,000 113,442 "829. 288; 100; 125 


State National Bk 100,000 350 ,000's 1,823,095 
York Co Nat Bank 300,000 486,770) 1,652..81' 20 


| 
} 
53 | Central Bk & Tr Co} 100,000 25,700 





® 











York National Bk 500. 000 366, 307 » 1425, 3 ‘ 25) “35° | 06) 

uardian Trust Co 000 rT 4 5 | Baer « — . 

Secur Title & Tr Co 250.000 73,617 568. 166. 50 | a aa American Nat Bank 100,000) 9 #8213,277)8 1,569,640 
York Trust Co 296.560 117.263 616, ‘466° 15 / 80 First National Bank 200.000) 8328,900\3 1,549,489 





Gulf National Bank 150,000 161,787} 1,389,127 
RHODE ISLAND—WNat. banks Sept. 1; State institutions latest returns. Texas Bank & TrCo 250,000 65 ,074 810,560 











| | | Dallas— 

Newport— | | |_| Per 'share.| am Exch Nat Bank] 1,000,000] 1,208,259] 7,871,150 
Aquidneck Nat Bk-} 200,000; 102,909} s952,68°| 50)... --- [ceee- City National Bank| 1,000,000, 1,147,260] 6,258,833 
Nat Exchange Bk.} 100,000; 93,931; 8380,407; 50,------ a Commw’Ith Nat Bk} 500.000) 358,007] 2,631,197 
New Eng Com’! Bk. 55.000) 7,711 50,586) 50) -.---- [----- First State Bank 100,000} 18,874) 841,115 
Newport Nat Bank 120,000) 886,924) 8321,604| 60/......|....- Nat Bk of Comm’ce 150,000! 154,761] 1,297,8 8 
Jnion Nat Bank- - 155 250, 853,167) = 870,01") 90)------|----- Guar State B&TrCo| 400.000 49,349] 1,919,918 
Newport Trust Co. 300,000 | 123,467) 1, 739,736; 100/...... [-see- Dallas Tr Sav Bank 300,000 177, 528 3Y1 ,035 

Pawtucket— | | | Per \share.| Fort Worth— 

Slater Trust Co-- -- 500,000) 1,013,031 6,559,464 ae — American Nat Bk 150.000! 167.744! 927,960 

i | | | Continental Bk & Tr; 500,000 240,925) 1,019,423 


Per share. : ‘ : ’ 
Atlantic Nat Bank_| .300.000 9) 2,416, 700 50! 52%) 65 Farm& Mech NatBk 300 ,00O 301 ,684 2. 36,20 
















































































| 176,94 : ati ank ms R 508 
Blackstone Can Nai{| 60U.000| 397.644] 1.-92'887| 25/ 30 | 32 | py'st National Bank) 1.000.000) aie aonl 800000 
High Street Bank 120.000; 113,297; 800,134; 50) 94 |..... Fort Worth Nat Bk 500.000 768.609] 3.256.301 
Mechanics’ Nat Bk 500,000) - 2: 5,096: 3.123,906 50) 58 4 | gt en State Nat Bank 200.000 399 907 1.027 6°3 
Merchants’ Nat Bk} 1,000,000) - 90- 124) 6,837,764) 50\z 80 |..... Stockyards Nat Bk 200,000 67,419] 1,093,104 
Nat Bank of Com’ce 850.000 712,288) 2,173,673, 50) 65 |...-- | Texas State Bank _ 100.000 9-126 "ZA1 022 
pet exchange Bs $00 .000 oe Se ie rst ode 275 =| Traders’ Nat Bank 125.000! 177,042] 385,98: 
enix Nat Ban t : ; 38; 80:105 |.....- . . é ’ 
United Nat Ber ha Soe Obs tte 977,588) 100) 217 | Nees Western Nat Bank. 400,000! 11C.709| 2,018,912} 100} 130 j-.- 
nited Nat Bank... 00,000 12, 29) 3,460,400 100) 20 Aah Galveston— Per \share 
Westminster Bank.) | 200.000) | 95,443) 1,463,167, 50) (62)4)---.- | City National Bank| 200,000; 111,799} 3,937,908] 100] 145 [150 
Industrial Trust Co} 3,000,000) 3,601 ,540/42.910,210| 100) 268 270” | First National Bank} 300000| s199'2u8|s1'203'874] 100] 135 {140 
R 1 Hospital Tr Co_} 2,500,000] 2,660,000) 42,654 »,009 10003350 3600 | Galveston Nat Bk.|  ‘Consolildated ‘wit\h City Natlionajl Banjk. 
Union Trust Co___. 1,000,000 716,349 5,709, 042 100; 160 169% Texas Bk & TrCo... 200,000 314,300] 2,096,806| 10u} 215 {__--- 
Woonsocket— | Per ‘share Ho = 
ets uston— Notminal jprtces 
omens, wet ene - z00.000| 645,431) 6184, 064} 100|......|---.- Commercial Nat Bk} 500,000} 607,677| 4,727,453] 100] 300 [325 
obe BE. €43,879, €240,437) 25).-----|----- First National Bank| 1 000,000} 385,167] 7,898,789] 100} 250 j__--- 
National Union Bk-| 150,000) 21,994, 156 762 00).-----|----- Houston Nat Ex Bk} 200.000) 147.2 1| 3,597,041] 100] 285 |_- 
Producers’ Nat Bk.}| 200,000| 157,925) 954,262) 20|_..---/----- Lumber’ns Nat Bk.| 400,000} 2291447] 3110860] 100] 172 [180 
| Union Nat Bk__. | 1,000,000] 345,194] 8,541,617] 100] 195 {200 
, So Texas Nat Bank 500.000 425,019) 5,163,671) 100} 240 }250 
SOUTH CAROLINA—Nat. banks Sept. 1; State institutions latest returns, | Texas Trust Co....| Consolidjated with | Bankers’ |Tr. |Co. 
: \ San Antonio— Per jshare. 
Charleston— Per |share | Alamo Nat Bank__| 600,000) 178,240) 2,151,434} 100] 175 j--.-- 
Bk of Charl’n NBA_}| 300,000) 511,414) 2,897,970) 100) 250 -. | City National Bank! 100,000 66.924] 601,4%7| 100} 200 f__--- 
Carolina Savings Bk} 200,000! 197,184] 1,966,321) 100) 175 |250 Frost National Bk.} 500,000) 330,837) 3,046,809) 100} -. }  .- 
Charl Sav Instit’n - 100.000 101,767} 1,203,049} 100/_.---- 400 Lockwood Nat | k. 200,000} 197,873) 1,015,41 kb} 100} 22734}230 
Commertcia} $a} Bk} 100.900 24,000} 382,000) 100\_.-..- 125 Nat Bk of Comm’ce} 300,000) 407,916) 1,800,999) 100} 250 j----- 
Dime Savings Bk». 60,000 50,70} 645,315) 100|_.---- 180 | San Antonio NatBk} 600,000} 155,534) 3, 41,095} 100}.___--{.---- 
Eaterussee § Bank.__| | 60,000 26,841; 569,040} 100|..---- 135 | Amer Bk & TrustCo} 100,000}  17,733| 366,964] 100} 100 |_.--- 
Exch TrCo-} 50.000} 40,946] 499,695] 100/_-_--- 130 | State Bank & TrCo} 100,000} 28,307} 889,409] 100} 125 j{..--. 
First Na onal E Bank} 200.000) 386,877) 1,604,849) 100/_.---- 325 West Tex Bk&TrCo} 100,000 49,218) 986,986) 100} 160 |-.---- 
Germania Sav Bank 80 000! 201,716) 3,111,662) 100)_.---- 410 
Miners’ & Merch Rk} 100,000 20,174; 363,160) 100)..---- 105 Waco— Per jshare 
People’s Nat Bank_}| 5600.000/ 178,947| 1,921,404) 100|_._--- 185 | Citizens’ Nat Bank_| 250,000) 870,000} 8700,000} 100j..-...}--.-- 
Security Savings Bk} 50.000 43 ,093/| 6,504) 100] 241 |260 First National Bank 300.000} 82 3,393/8 1,653,835} 100}... _}_--.-- 
State Savings Bank 30.000 13,700) 245,112) 100)..---- 140 National City Bank} 100.000 t25,928; 161,943) 100}...-.-}---.-- 
So Car Loan & TrCo} 100,000 36 ‘096 1,408,370} 100} 145 {150 Provident Nat Bk. 300,000; 3190,696)81,097, 696, (ee ee 
b j 
* Sale: price. @Capital and surplus te be increased. c Capital stock paid A authorized amount is larger. ital to be increased, 
p Ameune aid in x Ex-dividend.- y New stock. / Figures. date rom x 19 h July 7 1911.: n Sept. 21 tir a v Sept. 24 1910. 
Sept. 21 1911. d Last sale. eMar.7 1911. r May 221911. s Juno 7 1911 
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BANKS AND TRUST COMPANIES. 


[VoL, LXXxxuI. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 





UTAH—Nat. banks Sept. 1; State institutions latest returns. 








: Capital. 


Surplus 
& Profits. 


Surplus 
& Profits. 





National Copper B 
State Bank of Uta 
Utah Com & Sv B 
Utah National Bk- 
Utah Sav & Tr Co..- 
Walker Bros, B’kers 
Zions Sav Bk&T Co 


$ 
250,000 
500,000 
Ly rape 


$ 
39,244 
621,431 








357 ,092 

















4,914,344 





VERMONT—Nat. banks Sept. 1; State institutions latest returns. 





Barre— 

Barre S Bk & Tr Co 
Granite SBk & T Co 
Nat Bank of Barre_ 
Peoples Nat Bank - 


Burling ton— 
Howard Nat Bank- 
Merchants Nat Bk. 
Burlington Trust Co 


Mont pelier— 
Sapital S Bk & T Co 
First National Bank 
Mentpelier Nat Bk- 
Montp’r S Bk &TCo 


Rutland— 
Baxter Nat Bank -- 
Clement Nat Bank- 
Killington Nat Bk- 
Rutland Co Nat Bk 
Rutland Trust Co- - 





50,000 
g75 000 
100,000 
100,000 


300,000 


43 ,000 
14,141 
28 ,274 
17,631 


264,562 
160,000 
290 ,588 


52,103 
39,190 
157 ,887 
136,659 


50,771 
233,707 
64,966 
60,724 
90,000 





1,720,000 
1 362,206 
977 ,949 
359,160 


893,129 
406 ,441 
2,650,230 


1,788,741 

39,139 
1,220,553 
3,091,795 


233,870 








100 
100 
100 
100 


100 
40 











VIRGINIA—Nat. banks Sept. 1; State institutions latest returns. 





Lynch burg— 
American Nat Bank 
First National Bank 
Lynchburg Nat Bk- 
National Exch Bk- 
Peoples Nat Bank - 
Lynchburg Tr & SB 


Norfolk— - 
Bank of Norfolk --- 
Citizens Bank 
Marine Bank 
Mercantile Bank - -- 
Nat Bk of Comm ‘ce 
Nor Bk for Sav&Tr 
Norfolk Nat Bank - - 
Seaboard Bank -- - 
Va Bk & Trust Co-- 
Virginia Nat. Bk-_- 


Peters burg— 
Petersb Sv & Ins Co 
Nat Bk of Petersb- 
Virginia Nat Bank- 


Richmond— 
American Nat Bank 
Bank of Com & Tr 
Broad-Street Bank - 
Commonwealth Bk 
First National Bank 
Merchants Nat Bk. 
Nat Bk of Virginia. 
Nat State & City Bk 
Planters Nat Bank~ 
Savings Bk of Rich- 
Union Bk of Rich-- 





Virginia Trust Co-- 


600,000 
250,000 
200,000 
300,000 
1,000,000 
200,000 
1,200,000 
1,000,000 
,000 
200,000 
219,750 
1,000,000 





146 500 
432 ,224 
229,170 
293,030 
421,137 
206,000 


27 ,081 
421,018 
205,057 


25,011) 
106,987 | 


641,479 
209 ,634 
135 814 


390 ,327 


775,000 
2,497 ,471 
1,124,970 
1,015,921 
1,195,670 
1,000,000 





5895 ,587 
1,019,615 


2,484,006 
1,525,712 
1 096,928 


3,952,010 
1,576,021 
1,530,253 

482,801 
7,393,039 
6,630,449 
5,916,900 
4,187,172 
5,580,900 
1,372,867 
1,399,170 








68 ,720 


1,401,167 











W ASHINGTON—Nat. banks Sept. 1; State institutions Sept. 





Seattle— 
Bank for Savings-- 
Canad’n Bk of Com 
Citizens’ Nat Bk. -. 
Dexter ,Horton Nat 
First National Bank 
German Amer Bank 
Mercantile Bank_ _-_ 
Metropolitan Bank_ 
Nat Bk of Commerce’ 
Nat Cy Bk of Seattle 
Peoples Sav Bank-_ 
Scan-Amer Bank-.- 
Seattle Nat Bank _-. 
State Bk of Seattle_ 
Am Sv Bk & Tr Co. 
North Bk & Tr Co. 
Union Sav & Tr Co. 
Northw Tr & S DCo 
Washing Tr&SavCo 
S pokane— 
Bank of Montreal __ 
Exchange Nat Bk_.- 
Fidelity Nat Bank. 
Nat Bank of Comm 
Old National] Bank. 
Scandinav Amer Bk. 
Traders’ Nat Bank. 
Spokane & EFastTrCo 
nion Tr & Sav Bk 
Washington Tr Co. 
Tacoma— 
Nat Bk of Comm’ce 
Pacific Nat Bank_- 
Bankers Trust Co-_- 
Fidelity Trust Co___' 





Scandinav Amer Bk: 











200,000) 
1 000,000! 
100,000. 
1,000,000! 
300,000) 
500,000) 
200,000: 


200,000 
300,000 
300,000; 


11,786 





70,269 
1,144,699 
105,219) 
267,467) 
586,591 
286,171 


315,734 
3,568,681 
449,700 
10,039,794 


1,397 ,234 
11,904,701 
1,039,748 
1,921,911 
9,724,681 
14,522,747 
1 053,847 
2,375,297 
752,123 
3,283,874 
1,086,087 











8,871 
372,469 
53,199 
75,000 
418,908 
6,824 
287 ,878 
367 ,830 
86,149 
36,476 


434,543 
540,296 

37,191 
499 ,658 





500,000, 
200,000 


22,119 


5,343,743 


1,985,303 
4,265,239 


22,528,345 
689 ,904 


3,603,676 
3,833,164 
1,059,095 
3,272,508 








1,754,211 


100 
100 
100 
100 

















WEST VIRGINIA—Nat. banks Sept. 1. State inst. latest returns 





Capital. 


Surplus 
& Profits. 


Gross 
Deposits. 





be hap 
Bank of Ohio Valley 
Centre Wheeling Sav 
City Bk of Wheeling 
Commercial Bank. . 
German Bank 
Germania Half-Dol- 
lar Savings Bank 
Nat Bank of W Va.’ 
Nat Exchange Bank 
People’s Bank 
Quarter Savings Bk 
South Side Bank_._. 
Dollar Sav & Tr Co. 





Security Trust Co-_- 








533,144 


81,929 
192,090 
588 ,249 

92,361 

40,243 

90 ,962 
688 ,674 
232,967 


e 


2,636,385 


949,243 
2,438 ,064 
2,436,030 





1 
970,145) 











WISCONSIN—Nat. banks Sept. 


: State institutions latest returns 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La Crosse 
Security Savings Bk 
State Bk of LaCr’se 

Milwaukee— 
Badger State Bank. 
First National Bank 
German-Amer Bank 
Germania Nat Bk_. 
Marine Nat Bank_. 
Marshall & Ilsley Bk 
Mer & Manufac Bk. 
Mil Nat Bank of W 
Nat Exchange Bk _. 
Second Ward Sv Bk 
West Side Bank__._ 
Wisconsin Nat Bk. 
Fidelity Trust Co_. 
First Sav & TrCo_. 
Wisconsin Trust Co 





} 


147 ,463 


6, 
56,275 
25 ,000 


751,519 
69 ,064 


09 4,3 2,707 
2; 9,032,047 


7:),746 

1,279,769 
First Sav. 

98,579 





 1,197/39 
800,000 

19,553,426 

9'528'901 


| §,446,975 





1,344,783 


0,636,675, 
1 800,000) 
18,57 > 867 
\& Tr. Co. 
| 1,802,124 


spe 1,131,331 | 


: vidoe ale 
l 











W YOMING—National banks Sept. 1 





Cheyenne— 
Citizens Nat Bank. 
First National Bank 





St’k Growers N Bk. 
Wyo Tr & Sav Bk. 


100,000 
100.000 
100,000 

60,000 





e422 944 
1,880,068 
2,065,171 








256 ,077 














Returns are of date Dec. 31 1910. 








Hav 
Nat Bank of Cuba. 


5,000,000 


1,251,781 


24,422,483 














Returns are all of date July 30 1911. 


CANADA. 





MANITOBA. 








Captia | 


Reserve 
Fund. 


Deposits. 





Winnipeg— 





Northern Crown Bk 


Prices are 





g2,207 ,451 


per cent. 
$ 


not per sha 








150,000 


11,686 687 











NEW BRUNSWICK, 





St. John— 


Bk of New Bruns. 892,200 1,593,706) 7,561,576 





NOVA SCOTIA. 





Halifax— 
Bk of Nova Scotia. 


3,630,570 


6,714,625 


42,760,594 


Per 
100|x279 


cent 
279% 





ONTARIO, 





Hamilton— 
Bank of Hamilton. 


Ottawa— 
Bank of Ottawa--- 


Toronto— 
Bank of Toronto. -- 
Can Bank of Com-. 
Dominion Bank--.- 
Home Bk of Can_- -- 
Imperial Bk of Can - 
Metropolitan Bank - 
Standard Bank-.-.. 
Sterling Bk of Can. 
Traders Bank--.-.- - 





2,742,500 
3,500,000 


g4,000,000 
11,183,935 
4,224,161 
g1,269,461 
95,837,108 
g1 ,000,000 
2,000,000 
944,840 
g4,354,500 





3,063,777 


3,900,000 


4,750 silat 


8,947,149 
5,224 161 


425,000. 


5,837,109 
1,250,000 
2,500,000 

281,617 
2,300,000 


(31,437,926 


32,252,121 





1 
132756514 


50,659,175 

7.996.127, 
48,500,242 
-7'542.062 
26,997,055 

4,707,275 
38,154,481 























QUEBEC, 





Montreal— 
Bank of Montreal _- 
Bk of Br Nor Am_-.- 
Banqued’Hochelaga 
Merch Bank of Can 
Molson’s Bank---- 
Provine’l Bk of Can 
Royal Bk of Canada 


Quebec— 
Banque Nationale- 
uebec Bank--.--- 
nion Bank of Can. 


Sherbrooke — 
East Townships Bk 


a14400 — 


76,200,000 


2,000,000 
q2,500,000 
4.675,200 


3,000,000 





12,000,000 


2,652,333 


7,000,000 


1 ,390.000 
1.250.000 


2,737 ,600 


2,250,000 





179 295117 
33.740 ,939 
18,061,188 
52,610,258 
33,263 ,468 

7,306 056 
75 857 ,023 


13.503 ,997 
11,702 790 
37 258,525 


18,432,393 








2033 
"239% |2 


122 
136 
150 


172 











* Sale price. v Par of this bank is £50. a Capital to be i 
y'Nominal. g This is capital paid in; authorized amount is Peng | 
r New stock.: f- Book value. ¢ March 31 1911. d Ex-rights. 


cTo consolidate. 
b To consolidate. 
n Feb. 28 1911. 


h Including deposits elsewhere than in Canada. 
e June 7 1911. z Ex-dividend. sJan. 3 1911. 
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Special Banking Services 


“THIS banuw makes a specialty of handling reserve 
accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 


purposes. The special character of 


our business 


permits of liberal interest rates on inactive funds. 
Correspondence or personal interviews invited. 


Harris Trust&Savinés Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 
Harris Trust Building, CHICAGO 





QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov't, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 





NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS OFFICERS 
CT THE NORTHERN TRUST ,_,, OFFiceR 


A. C. BARTLETT 


Pres. nein * -. eee Bartlett 
‘Oo. 


WILLIAM A. FULLER 


Retired Manufacturer. 


ERNEST A. HAMILL 


Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chicago & North Western 
Rallway Co. 


CHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 
ALBERT A. SPRAGUE 


Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 


Vice-President The Northern 
Trust Co. 


BYRON L. SMITH, 


Pres. The,Northern Trust Co. 


COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 








Banking Department 
Savings Department 
Bond Department 
Trust Department 
The Northern Trust Safe Deposit Co. Vaults 


President 
F. L. HANKEY, 
Vice-President 
SOLOMON A. SMITH, 
Vice-President 
H. 0. EDMONDS, 
Vice-President 
THOMAS C. KING, 
Cashier 
ROBERT McLEOD, 
Assistant Cashier 
G. J. MILLER, 
» Assistant Cashier 
RICHARD M. HANSON, 
Assistant Cashier 
ARTHUR HEURTLEY, 
secretary 
H. H. ROCKWELL, 
Assistant Secretary 
EDWARD C. JARVIS, 


Auditor 
H. B. JUDSON 
Manager Bond Dept. 








Harris, Forbes & Co 


N. W. Harris & Co 


Pine Street, Corner Willlam 
NEW YORK 








Bonds for Investment 









































J. P.§ MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 
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Deposits received subject to Draft. 


om ke ~ 
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Securities Bought and Sold on Commission. 


—< ee 
—— - . 
oe 


Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 





